
 

 

28th May 2021 

Dear Sirs, 
 

Sub:  Intimation on the Outcome of the Board Meeting held on 28th May 2021 and 
Audited Standalone and Consolidated Financial Results for the quarter and 
year ended 31st March 2021. 

 

1.    Pursuant to Regulation 30, read with Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose the following: 

 

a. Standalone Audited Financial Results for the quarter and year ended 31st March 
2021. 

b. Consolidated Audited Financial Results for the quarter and year ended 31st 
March 2021. 

c. Auditors Report on the Audited Financial Results - Standalone and 
Consolidated Financial results for the quarter and year ended 31st March 2021. 

d. Declaration under Regulation 33 (3) (d) of the SEBI (LODR) Regulations 2015 
 
 

2. The Board of Directors of the Company, has approved for withdrawal of the 
merger proposal of Orient Green Power (Maharashtra) Private Limited (Wholly 
Owned Subsidiary) with Orient Green Power Company Limited which was 
approved by the Board at their meeting held on 30th January 2020 and it is decided 
by the Board to proceed for strike off of the company. 

 

The Board meeting commenced at 12.00 Noon and concluded at 02.00 P.M. 
 

We request you to take the same on record. 
 

Thanking you, 
  Yours faithfully, 
For Orient Green Power Company Limited 
 
 
 
M. Kirithika  
Company Secretary & Compliance Officer  

The BSE Limited                                        
Corporate Relations Department,                    
P.J. Towers, 
Dalal Street, 
Mumbai-400 001. 
Scrip Code: 533263 
 

The National Stock Exchange  
of India Limited 
Department of Corporate Services, 
Exchange Plaza, 5th  Floor,  
Bandra-Kurla Complex, 
Mumbai-400 051. 
Scrip Code:  GREENPOWER 



 

 
 
 

Registered Office: Bascon Futura SV, 4th Floor, No: 10/1, Venkatanarayana Road, T. Nagar, Chennai -600017 

www.orientgreenpower.com 

 

News Release: For immediate publication Chennai, May 28, 2021 

 

           OGPL reports FY21 Results 
 Removal of REC floor price and absence of trading impacted revenues for the year. 

 The reduced wind availability during HY1 has been partly made up in HY2. 

 Favourable outcome from pending judgements on REC floor price and AP payments 
along with our efforts to reduce interest rates would lessen the overall impact in 
the upcoming quarters.  

 
 Orient Green Power Company Limited (OGPL) a leading independent renewable  energy   based power 

generation company in India announced its results for the  year  ended  March 31, 2021. 
 

Consolidated Financial Performance (in Rs. lakhs) 
 

 FY21 FY20 

Continuing Operations:   

- Total Income 26,270 38,644 

- EBITDA 17,000 28,045 

- EBITDA % 65% 72% 

- EBIT 7,901 18,893 

- EBIT % 30% 49% 

- Exceptional Items 844 156 

       -     PBT (5,071) 3,705 

Discontinued Operations PBT (630) (1,717) 

Consol PBT (5,701) (1,988) 
  

 

Commenting on the performance, Mr. S. Venkatachalam, MD - OGPL, said: “Pending Supreme Court 

judgements, we have recognized our REC stock at a nominal value of Rs1 only. The revenue for Q4 and the Full 

Year would have been higher by Rs.449 lakhs and Rs.2,466 lakhs had RECs been booked at the erstwhile floor 

price of Rs.1,000/REC. The improved wind availability in HY2 has helped lessen the overall impact of the shortfall 

in HY1. Decision with respect to payments from Andhra Pradesh are also pending before the Court. We are 

confident of favourable outcomes in respect of both the REC Floor Price and AP payments in the coming 

months”.  

  

http://www.orientgreenpower.com/


 

 

Business Highlights 

The better wind availability in HY2 has helped partly offset the overall shortfall experienced in HY1. During 
the year, the Central Electricity Regulatory Commission(CERC) in its order dated June 17, 2020 revised 
the floor price of RECs to Nil from Rs. 1,000/REC. The Indian Wind Power Association has made an appeal 
before the Appellate Tribunal for Electricity challenging the order. The company is confident of getting a 
favourable outcome and continue to benefit from REC trading and also for payments from AP. 

In regular discussion with bankers for lowering credit cost & improving liquidity by extending loan tenures 

o Efforts to reduce interest rates have started yielding results with commitments from 
lenders to reduce interest rates.  

o Exploring avenues to refinance existing debt.  We expect some positive development in 
the near future. 

o Moratorium announced by the Government has helped to manage cash flows in the short 
term. 

 

 

For further information please contact: 
 

Ms.J.Kotteswari  

Orient Green Power Company Limited  

Tel: +91 44 4901 5678  

        Email: kotteswari.j@orientgreenpower.com   

 

Safe Harbour 

Some of the statements in this press release that are not historical facts are forward-looking statements. These forward-looking statements include our financial 
and growth projections as well as statements concerning our plans, strategies, intentions and beliefs concerning our business and the markets in which we operate. 
These statements are based on information currently available to us, and we assume no obligation to update these statements as circumstances change. There 
are risks and uncertainties that could cause actual events to differ materially from these forward-looking statements. These risks include, but are not limited to, 
the level of market demand for our services, the highly-competitive market for the types of services that we offer, market conditions that could cause our customers 
to reduce their spending for our services, our ability to create, acquire and build new businesses and to grow our existing businesses, our ability to attract and retain 
qualified personnel, currency fluctuations and market conditions in India and elsewhere around the world, and other risks not specifically mentioned herein but 
those that are common to industry.  

mailto:kotteswari.j@orientgreenpower.com
















































 

 

 
 

28th May 2021 

Dear Sirs, 
  
Sub:   Declaration under Regulation 33 (3) (d) of the SEBI (LODR) Regulations 2015 
 
Pursuant to Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended,                                              
I, J.Kotteswari, Chief Financial Officer of the Company hereby declare that                              
M/s. G.D.Apte & Co, Chartered Accountants, Mumbai, Statutory Auditors of the 
Company has issued an Audit Report with Unmodified opinion on the Audited 
Financial Statements of the Company (Standalone and Consolidated) for the quarter 
and year ended 31st March 2021.  
 
Please take note of the same. 
 
Thanking you, 
 
Yours faithfully, 
For Orient Green Power Company Limited 
 

 
 

J.Kotteswari  
Chief Financial Officer 
 

 

  
 

The BSE Limited                                        
Corporate Relations Department,                    
P.J. Towers, 
Dalal Street, 
Mumbai-400 001. 
Scrip Code: 533263 
 

The National Stock Exchange  
of India Limited 
Department of Corporate Services, 
Exchange Plaza, 5th  Floor,  
Bandra-Kurla Complex, 
Mumbai-400 051. 
Scrip Code:  GREENPOWER 
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