
OBL: CS: 2023: 133 Dated: 16th November, 2023

BSE Ltd.
Corporate Relationship Department
1st Floor, New Trading Ring, Rotunda Building, 
P. J. Towers, Dalal Street,
Mumbai - 400 001 .....Security Code: 507690

Thanking you,
Yours faithfully,
For Orient Beverages Ltd.

Jiyut Prasad
Company Secretary
Encl: As above.

CC to:
The Secretary
The Calcutta Stock Exchange Limited 
7, Lyons Range, Kolkata - 700 001                 ..Security Code: 025050            

Dear Sir/Madam,
Sub: Outcome of the Board Meeting

We refer to our Letter no. OBL:CS:2023:132 dated 14th November, 2023 intimating you about a meeting of the 
Board of Directors of Company to be held on Thursday, the 16.11.2023(in continuation of adjourned Board 
Meeting held on 14.11.2023) for considering Consolidated Unaudited Financial Results of the Company for 
the quarter and half year ended 30th September, 2023.

We now wish to inform you that the Board of Directors of the Company at their meeting held today,
i.e. November 16, 2023 has inter-alia, approved the following:

Consolidated Unaudited Financial Results of the Company for the quarter and half year ended 30th 
September, 2023 along with Limited Review Report on the same by the Statutory Auditors of the 
Company.

We request you to kindly take on records the same.

The adjourned Board Meeting commenced at 2.00 P.M. and end at 5.30 P.M.



TTIWARI & COMPANY 
CHARTERED ACCOUNTANTS, 

107/1, PARK STREET, KOLKATA – 700 016 
PHONE – 2226 9275 / 2226 9217 

Independent Auditor's Review Report on Unaudited Consolidated Financial 
Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the Quarter and Half Year 
ended September 30, 2023 

To The Board of Directors, 
Orient Beverages Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Orient Beverages Limited (the ' Holding ')  and its subsidiaries (the Holding and its
subsidiaries together referred to as “the Group”) for the quarter and half year ended September 30
2023 (the 'Statement') being submitted by the Holding pursuant to the requirement of regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding’s Management and approved by the
Holding’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit, and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.



        Tiwari & Company 
CHARTERED ACCOUNTANTS 

 
 

4. The Statement includes the results of the following entities:  
a) Orient Beverages Ltd., Holding, 
b) Sharad Quench Pvt. Ltd., Subsidiary and  
c) Satyanarayan Rice Mill Pvt. Ltd., Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the  
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with the 
Circulars,  including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of two subsidiaries, whose unaudited interim financial results include 
(without giving effect to elimination of intra group transactions) total assets of Rs.1769 lakh as at 
September 30, 2023, total revenues of Rs. 806 lakh and Rs  1761 lakh, total net profit/ (Loss) after 
tax of (Rs.23 lakh) and Rs.58 lakh, total comprehensive income of (Rs.23 lakh) and Rs.58 lakh, 
for the quarter ended September 30, 2023 and the half year ended on that date respectively, and 
net cash outflows of Rs.29 lakh for the period from April 01, 2023 to September 30, 20223 as 
considered in the Statement which have been reviewed by the independent auditors. The 
independent auditors’ report on interim financial results of these entities have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 
Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with 
respect to our reliance on the work done and the report of the other auditors.  

 
 

                                                                                            For TIWARI & COMPANY  
                                                                                        CHARTERED ACCOUNTANTS  

Place: Kolkata                                                                         Firm Regn No.309112E                          
Date: 16/11/2023        
UDIN: 23016590BGWRNG7046 
                                                                                                                

   

                                                                                                                      (P. TIWARI)                                                          
                                                                                                (Partner) (M.N. 016590) 
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