
Orient Abrasives Limited 

Ref No.: Orient/Stock Exch/Letter/291 7th February, 2022 

The Dy. General Manager, 
Corporate Relations & Services Dept., 
Bombay Stock Exchange Limited 
Phirojsha Jeejibhoy Towers, 

The Dy. Gen. Manager, 

National Stock Exchange of India Ltd., 

Corporate Relations Dept., Exchange Plaza, 

5th Floor, Plot No. C/1. G Block, 
Bandra-Kurla Complex, Mumbai-400 051. Dalal Street, Mumbai - 400 023. 

Scrip Code: 504879 Scrip Code: ORIENTABRA 

Sub: Outcome of Board Meeting held on 07/02/2022 

Dear Sir/Madam, 

in terms of the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the Company 
at their meeting held today instant i.e. 7th February, 2022 have inter-alia transacted the following 

business 

1. considered and approved the Unaudited Standalone & Consolidated Financial Resuts for 

the third quarter and nine months ended 31st December, 2021 and 

taken on record the Limited Review Report (LRR) dated 7th February, 2022, as issued by the 

Statutory Auditors of the Company viz. M/s. Sanghavi & Company, Chartered Accountants. 
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A copy of Unaudited Financial Results together with LRR on aforementioned Results is enclosed 

herewith. 

The meeting of the Board of Directors of the Company concluded at 6.30 P.M. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

FOR ORIENT ABRASIVES LIMITED 

SEEMA SHARMA 
cOMPANY SECRETARY & COMPLIANCE OFFICER 

Encl: as above 

Orient Abrasives Lirnited tAssociate of Ashapura Group) 

Registered Office Lawrence & Mayo House, 3rd Floor, 276, D. N. Road, Fort, Mumbai 400 001. India 

Tel. +91-22 6622 1700, Fax: +91-22 2207 4452 

Works G.D.C. Industrial Area, Porbandar 360 577, Gujarat, India 
Tet.:+91-286 2221788/9, Fax +91-286 2222719 

Website : www.orientabrasives.com 

Email orientabrasives@oalmail co.in 
Investor@oalmail.co.in 

CIN L24299MH 1971PLC366531 



ORIENT ABRASIVES LIMITED
Regd. Office: Lawr€nc. & inayo,3rd Ftoor,276, D. N Ro.d, Fort, ti,tumbat- 400001 (tndta)

Phon€ No.02266221700
CIN No

Statement of Unaudit.d FinanctatRosut$ for tho Ou.rt€rand ntn6 monlh 6nded Docomb.r 31,2021 IRs. in

Standalono

OuarterEnded Nine Month6 Ended OuarterEnded Nino Monrh
Ended

21 30 2021
September

31 2021 2021

Sl.No.

Unaudired Unauditsd Unaudited
lncoma trom ODerations

(a) Revenue from operalions
(b) Olher incom€

4,332 53
168.66

7.216.20

31.37

21,780.03

88.02
30,216.74

197.74
4,702.36

154.03
7.216-20

31.37
19,301.19

208.40
Total lncome from O r.19 7,217.57 4,913.72 19 154.39 21,868.05 30 11.52 856.19 7,217.57 1

2

(a) Cost of mate,ials consumed
(b) Purcnase of lraded goods
(c)Chango in invenlones of ftnished goods, work in progress

(d) Employee benetit epenses
(e) Depredation and amorlisalion expefise

(g) Other expenses
(h) Foreign exchanse (gain)/loss (net)

419 48
2,227 58

(82.37)

413.36
259.93
271.89
767.44
(13.46)

41.24

1,952.34
1.43r'.27

702.02

654.95
249.47
375.16

1,281-38

{14.79)
60.74

802.58

2,413_4A

1,371.41

744.23
242.35

1,170.90
1,519.48

(?0.70)
132.57

4,201.24
1,702_AO

1,270.33

1,926.30
801.55

1,955.87
3 600.64

(73.76)
21A_20

5,536.69
2,726.70

1,374.56

2.247.34
839.19

3,338.06
4,300.02

(21.03)
455.70

7,455_20

4,413.20

1,188.90

2,997.82
1,110.32
4,532.78
6,171.81

(33.73)
581.75

424.22
2,227 -5A

(82.37)

477.32
306.64
327.74
948.28
(13.46)

61.56

1,952.34
1.4U.27

702.O2

65.t.95
269.47
375.16

1,2A3-24

{14.79)
60.75

4,205.97
4,702.80

1,270.33

1,990.26
848.26

2.O1'1.72

3,783.39
(73.76)
210.54

Total Ex 18 .50

Protit before t x (1-2)

Cunenl lax ciarge
Defened lax charge / (credit), Net of adjustment for earlier

176.16

30.00

44.75

131.63

24.00

(36.71)

559.23

98.00
(7.68)

1,070.78

173.00
19.19

1,596.47

318.31

141-17

176.E9

30.00

14.75

129.75

24.O0

(36.71)

560.09

98.00

(7.68)

T 71.75

lnal will nol be reclassmed to

N€t Profit for the period (3-/t)
Other Comprehenslve lncomo {net of tax)

101.11

6.48

466.91

11.33 17

6.59

69

't,135.99 101.11

6.48
T 107.89 480.21 110.62 144.68

Paid-up Equity Share Capltal(Faco vatue R€.1/- pershare)
1,196.52 'r,196.52 '1,196.52

I Other

Diluted

EarninE Per Share (EPs) (or Re.1/- sach) (Rs.)
Ba3ic EPs (R6.) 0.36

0.36
0.39

on conversion lo Rs. ln lacs

have issued an unmodified review opjnion on lhese resulls.

December 31,2021 onty.

raw bau(ite resources Mth the Company have been exhausled and in view of lhe same, Company had suspended irs Porbandarptanr operations.

tolalvolume of this faclory and most oI lne equipmenr and facilities remain idle.

The complaints from investors / snareholders for the quarler ended on December 31, 2021: Received, Nit I Disposed - Nit i Ctosing Batance, Nit.
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Standalone Consolidated

Quarter Ended Year Ended Quarter Ended Nine Month
Pafticulars

D

3t 2021
September

21 3t 2020
r

3l 2021 31 2020 2021
rch 31,

31 2021
September

2021 31 2021
Decem

Unaudited unaudited Unaudited Audited Unauclited l.rnaudlted

1. Segment revenue
A. Alumina Refaclories & Monolithics products

& bauxite ores

B. Power division note

4,235_23

97.30
8,789.41

1,471.69

18.242_98

1,544_85

2l,269-7A
4,264_75

29,598.38

5,410_40

4,605.06

97.30

6,694.65

321.56
18,6'12.60

1,544.85
Total

Less: lnter
4,332.53 10,261.10

1,389.79

19,7a7.A3

856.46
25,534.53

3,754_50

35,008.78

4,792.OO

4,702.36 7,216.20 20,'t57.65
856.46

Net sales / income from .53 7,218.20 8,871.31 't 8,93 t.37 21,74O.O3 30,2t5.78 4,702.3G 7,214.20 19,301.19
2. Segment results

(Profit before exceptional items and tax)

A. Alumina Refacloies & Monolithics products

& bauxite ores

B. Power divasion

514.91

-88.79

268.03

98.69

1,207 _94

111_40

664.27

1,354.98

'I,424-32

1,479.06

532_61

'88.79

266.16

98.69
Total

Less : Unallocable expenditure net off
unallocabl6 income

365.71

55.09

180.00

2,023.24

403.55
544_92

2,903.38

528.81

774.10

364.85

55.10

180.00

1,335.17

202.69

Profit before tax 176.16 131.62 497.01 559.23 771 1,596.47 178.89 560.09

3. SegmentAssets & Liabilities
Segment Assets

A. Alumina Refactories & Monolithics products

& bauxite ores
B. Power division

C. Unallocated

23,349.08

4,958.93

3,701_37

26,428.56

5,143.87

1,773_20

25,611 17

6,1S0.21

2,345.56

23,349.08

4,958.93

3,701.37

25,6l1_'17

6,190.21

2,345.56

27,210_34

5,447 _70

1,285.'17

25,058.11

4,958.93

3,753.03

26,429_56

5,143.47

1,773_20

25,058.11

4,958.93

3,753.03
Total 32 33,345.63 34,145.93 32,009.38 33,983.25 33,770.07 346.63 33,770.07

Segment Liabilities
A. Alumina Refactories & I\,lonolithics products

B. Powerdivision
C. Unallocated

3,A74-75

460.16

3,954.53

4,165.46

451.74

4,316.36

1,145.14

4,815.39

3,474_75

460.16

3,954.53

4,212.90

1.145.14

4,815.39
545.63

4.473_73

2,322_16

460.16

6,46S.18

4,167.71

451.74

4,316.36

2,322-16

460.16

6,469.18
Total 7,489.44 8,933.57 7,489.44 10,213.43 9,764.10 9,251.50 8,935.82 251.50
Note: DudnO lhe currentqua.ter ended December 31, 2021, Company didntoperate its ThermalPowq Plantat Porbandar manufacturing ptant_

For

N 076.18

I

7 2022
Place: Mumbai

Whole Time Director &
Manubha

ORIENT ABRASIVES LIMITED
SegmentWse Revenue, Results, Segment As6et5 and Liabilities are given below:

Nine Month Ended

Unaudited Unaucllted

6,894.65

321.56

7,216,20

349.08

440.74

1,223_78

11't.40
426.13

53.52

196.45

749.42

115.2',1

'177.60

't,319.33

147.71

572.3A

,t43.83

68.49

196.45

129.75

34,146.93

4,21290

10,213.43

Ltd.



 

 

 

 
 
 
Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone 
Financial Results 
 
 
To 
The Board of Directors  
Orient Abrasives Limited 
 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Orient 
Abrasives Limited, (“the Company”) for the quarter ended 31st December, 2021 and year to date from 1st 
April, 2021 to 31st December, 2021 (“the Statement”) attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Regulations”). 
  

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 133 of 
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

For SANGHAVI & COMPANY 
                     Chartered Accountants 
         FRN: 109099W 

       
Bhavnagar       MANOJ GANATRA 
7th February, 2022       Partner 

         Membership No. 043485 
         UDIN: 22043485AARKMZ9797 
 
 
 

Ganatra 
Manoj 
Chimanbha
i

Digitally signed by Ganatra Manoj Chimanbhai 
DN: c=IN, o=Personal, 
2.5.4.20=9484a1f8369274a878c3c7d35a086a303efe06
7a4e21abd4b96f22e6fbeefad8, postalCode=364002, 
st=Gujarat, 
serialNumber=f1261b65c6497f3fbe3044d4f71669e74
1f6e8837cf98e10327d60eceee07be2, cn=Ganatra 
Manoj Chimanbhai 
Date: 2022.02.07 15:24:12 +05'30'



 

 

 

 
 
 
 
Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results 
  
 
To 
The Board of Directors  
Orient Abrasives Limited 

 
 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Orient 
Abrasives Limited, (“the Parent Company”) and and its wholly-owned subsidiary, Orient Advanced 
Materials Private Limited (the Company and its wholly-owned subsidiary together referred to as “the 
Group”) for the quarter ended 31st December, 2021 and year to date from 1st April, 2021 to 31st December, 
2021 (“the Statement”) attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“the Regulations”). 
  

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015 as amended, to the extent applicable.  

 
5. The Statement includes the results of wholly-owned subsidiary company, Orient Advanced Material 

Private Limited (w.e.f. 4th June, 2021). 

 
 

 

 



 

 

 

 

 
6.  Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement. 

 
 

For SANGHAVI & COMPANY 
                     Chartered Accountants 
         FRN: 109099W 

       
Bhavnagar       MANOJ GANATRA 
7th February, 2022       Partner 

         Membership No. 043485 
         UDIN: 22043485AARKZH3995 
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Ganatra 
Manoj 
Chimanbhai

Digitally signed by Ganatra Manoj 
Chimanbhai 
DN: c=IN, o=Personal, 
2.5.4.20=9484a1f8369274a878c3c7d35a
086a303efe067a4e21abd4b96f22e6fbee
fad8, postalCode=364002, st=Gujarat, 
serialNumber=f1261b65c6497f3fbe3044
d4f71669e741f6e8837cf98e10327d60ec
eee07be2, cn=Ganatra Manoj 
Chimanbhai 
Date: 2022.02.07 15:24:43 +05'30'


