
Orient Abrasives Limited 

Ref No.: Orient/Stock Exch/Letter/283 

The Dy. General Manager, 
Corporate Relations & Services Dept., 
Bombay Stock Exchange Limited 
Phirojsha Jeejibhoy Towers, 
Dalal Street, Mumbai - 400 023. 

Scrip Code: 504879  

11t November, 2021 

The Dy. Gen. Manager, 
National Stock Exchange of India Ltd., 
Corporate Relations Dept., Exchange Plaza, 
5th Floor, Plot No. C/i. G Block, 
Bandra-Kurla Complex, Mumbai - 400 051. 

Scrip Code: ORIENTABRA 

Sub: Outcome of Board Meeting held on 01/11/2021 

Dear Sir/Madam, 

In terms of the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the Company 
at their meeting held today instant i.e. November 01, 2021, have inter-olio transacted the following 

business: 

1. considered and approved the Unaudited Standalone & Consolidated Financial Results for 
the second quarter and half year ended 30th  September, 2021 and 

2. taken on record the Limited Review Report (LRR) dated 1 11  November, 2021, as issued by the 
Statutory Auditors of the Company viz. M/s. Sanghavi & Company, Chartered Accountants. 

A copy of Unaudited Financial Results together with LRR on aforementioned Results is enclosed 
herewith. 

The meeting of the Board of Directors of the Company concluded at 6.20 P.M. 

Kindly take the same on your record. 
Thanking you, 

Yours faithfully, 

IM

ORIENT ABRASIVES LIMITED 

A SHARMA 
COMPANY SECRETARY & COMPLIANCE OFFICER 

End: as above 

Orient Abrasives Limited (Associate of Ashapura Group) 

Registered Office: Lawrence & Mayo House, 3rd Floor, 276, D. N. Road, Fort, Mumbal - 400 001. India 	Website : www.orientabrasives.com  
Tel.: +91-22 6622 1700, Fax: +91-22 2207 4452 	 Email : orientabrasives@oalmail.co.in  

Works : G.l.D.C. Industrial Area, Porbandar - 360 577, Gujarat, India 	 Investor@oalmail.co.in  
Tel.: +91-2862221788/9, Fax: +91-286 2222719 	 CIN: L24299MH1971PLC366531 
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Reqd. Office: Lawrence & Mayo,3rd Floor,276, D. N Road, Fort, Mumbai-4OOOOi (tndia)
Phone No.022-56221700

CIN No. L24299llH'1971P1C366531 Websitet www.orientabEsives.com
Statemmt of Unaudited Financial Results lorlhe Quarterand hatfyearen.ted September 30, 2021

Sl.No

30.2021 2021 30,2020 30,2021 30,2020 2021 30,2021 202',1 30.2021

lncome from Operations
(a) Revenue rrom operalrons 7 216 20

31 37
7.38263 6,740 95 14 598 83

54 37
12.@A 72

4561
30.21678

197 74
7 216 2a

3137
7 3a2 63 14,598 84

g3T
Total lncome from Operalions 7,247.57 7,405.63 6,759., 12,954,31 30,4 7,247 1, 14,653.21

2
(a) cost or mateials 6ns!med
(b) Purchase ot lraded goods
(.) Change in invenlori6s ol I nished goods work Ln p.ogress

(d) Employe€ berer t expenses
(e) Oepreciation and amodisalion €xoense

(h) Foeisn exchanoe (gain)/loss (net)

1.952 34
1.AU 2T

74202

65495
269 A7
37516

1,281 38

114 79)
6A 74

1,429 42

64095

65068

857 99
27175

1 308 82
1 551.86

(45 51

aa 22

1,881 35
7U37

201.87

759.97
242.44

1,080 0a
1,377 49

25 46
142 59

3781 76
2.475 22

1.352.T4

1,512 94
54162

1,643 98
2,433 24

(60 30)

3 158 45
131964

57198

1 50314
556 84

2 167 16
2,T40 g

(0 32)

7 455.20
4413 20

1,188.90

2 997.A2
1,110.32
4,532 TA

617181
(33 73)

581 75

1.952 U
1,434 27

70242

654.96

269 87
375l6

1,2A3 24

04.79)
60 75

1.429 42

640 95

65068

a57 99
27175

1,308 82
1,551 89

(4551

37A176
2 475 22

1 352 70

1 512 94
54162

1,643 96
2 83514

(60 s0)

7,1'15,94 7,154.18 6,455.60 23,818,05 7,t1T.A2

3

Deie.ied lax charge / (credil), Nol of adiustnenl ror earl er

131.63

24.4O

(36.71)

251.45

440i)

11572)

50 00

303.81

22 01

383.08

68 00

\52 43|

573.75

104 00

21.43

1,596.47

31431

141.17

129.75

24 00

(36 71)

251.42

44 00

(15 t2)

381.14

68 00

\52 43)

24.25 72.O1 15.57 '125_83 459.48 24.24 15.57

6
Net Profit ror the pedod l3-4)
Other Comprehensive tncome (net of tax)
Items lhat wl I nol be rec assiied lo Drontor loss

144.U

242

223.17

242

231,A0

(5 85)

367.51 447,92

111.71)

1,136.99 142.46

242

223.14

242 444

365_61

7 Total Comprehensive lncome tor rhe pe.iod (5+6) 146,76 225_59 225.95 372.35 436.21 1,146.68 144.83 225,56 370.45

I Paid-up Equity Share Capital (Fa.eValoe Ro,1/-pershare)
(nclud ng lode ed amolnt oi Rs 013 ra6) 1,196.52 1,196_52 1,196.52 1,196_52 1,196_52 1,196,52 1,196.52 1,196.52 1,19€.52

I 23,022.63
Ea.n ins Per sha.e (EPs) (ot Re. 1r each) (Rs. )

Diluted EPS (Rs.)
0.12
o.12

0.19 o-19 0.31

0.31

0.37
0.37

0.95
095

o.12 0,19
0,19

0.31

0.31
iee ac@mpany nq rcles lo lhe

' Frgures be nO nu I iied on convers on to Rs ln la6

Dat6: Novemberl,202l

have ssued an unmodited review opnon on lhese results

September 30 2021 only Our ng the quade. and haf year 6nded Seplember 30 2021 , there are no business activiries in rhis subsidiary Company

maturaclunng planl

6xp ared above

pedormanceand reLa(ed assels and labilities nthe subseqle.tpenod

[learwhile manaqemenl ]s takmg @re oi plant equpmenl heaith lhrough per od c marntenarco acl vihes to keep lhe planr n working condilion

assels were kansfetred to lhe Company

6 The @mplaints from nvesiors /shareholders for the qua.ler ended on September 30 2021: Received 1 Osposed-t iClosngBatance Nl

14,653.20



ORIENT ABRASIVES LII\IIITED

SegmentWise Reveflue, ResultE, Segmenr Assets and Liabitiries are given botow:

lRs- in Lacsl

Quaner Ended HalfYear Etrded Year Ended Quaner Ended
Ended

30.202'l
June 30,

2021 30, 2020 !0,2021 30.2020
i,larch 31,

2021 30,2021 202'1 30,2021

A Alumina Refadones & l,lonotithics producls

B. Powerdivision (rerer nole below)

6,894.65

321.55

7,113.09

1 126.00

6,511.31

1,577.43
14,007 74

1,447.55

12,444.37

2,79i 06

29,598 38

5,410.40

6,894 65 7,113 0S

1 126 00

14,0O7.74

1 .447 _55

Less: lnler seoment revenue

7,216.20 8,239,09

856.46

8,088.74

1,347.79

15,455.29

856.46

15,273.43

2364.71

35,006.78

4,792.40

7,218.20 8,239_09

856 46

15,455.29

856.46
Nel sales / income from operations 7,216.20 7,382_63 6,740.95 14,598.83 12,908.72 30,216.78 7,216.20 7,382.63 14,598.83
2. Segmentresulls

(Prolil betore exceplional ilems and tax)

A. Alumina Retacbnes & l,lonotilhics producls 268 03

98.69

425 00

101.50

64 A2

562.58

693.03

200.18

319.19

9'14.24

1 ,424 32

1,479.06

266.16

98.69

424.97

101.50

691 13

200.18
Total

less: Unallocable expenditure nel off
unallocable income

366.72

55.09

180.00

526.50

79.10

195.9.1

627.40

128.02

195.57

893.21

1U.20
375.94

1,233.43

288.35

37132

2,903.38

528.81

774.10

364.85

'180 00

526,47

7910
195.94

891.31

134.20

375.94

131.63 251.45 303.81 383.08 573.76 1,596.47 129.76 251.12 381.18

3. SegmentAssets & Liabilities

A. Alumina Reiaclor es & Monotilh cs products 26,424.58

5,'143.A7

1,773.20

26 588.10

5,397.89

1,267.40

25 649.25

6,142.44

2.772.35

26,428 56

s.14347

1,773.20

25 819.25

6,142.44

27.210.34

5,447.70

1,245.17

30,149 90

5,143.47

1,773.24

26.589.10

5,397 89

1,2A7.40

30,149.90

5,143.87

1,773.20
33,345.63 33,253.39 3,t,564.03 33,345.63 3,1,564.03 33,983,25 37,066-97 33,254.39 37,066.97

Segment Liabilities
A. Alumina Relactoies & t!4onotilhics producrs 4,165 46

451 74

4 316 36

4 305.82

803 1l

3,699 71

4,618 98

1,098 91

5,157.98

4.165.46

451 74

4,316.36

4.618 98

1 098 91

5,157 98

545.63

4.473.73

7,889 94

451.74
.4 316.36

4,308.07

803.11

3,699 71

7,889.94

451 74

4,316.36
8,933.s7 8,808.6,1 10,875.88 8,933.57 10,875_88 9,764.10 i2,658,05 8,810.89 12,658.05

Durirg the currenl quarterended September 30 2021 , ComFny didn,r operale ils Therrnat power ptant al porlan,jar manufactunng ptanl

November 1, 2021 whole Time oirector&



ORIENT ABRASIVES LIMITED

STATEMENT OF ASSETS & LIABILITIES

Particulars
Standalone Consolidated

As at September
30,2021

As at March 3'1,

2021
As at September

30,202.1
Unaudited Audited Unaudited

l, Non-curent assets
(a) Property, plant and equipment
(b) Capitai work-in-progress
(c) Rlght-of'use assets
(d) Intangible assets
(e) Financialassets

(i) lnvestments in subsidiary
(ii) Other flnancial assets

(f) Other non-c!rrent assets
(g) Tax assets (net)

ll.Current assets
(a) lnventoies
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance other than (iii) above
(iv) Others financial assets

(c) Other curreni assets

Total non-current assets

Total current assats

TotalAssets

11,489 86

79 62
38.05

1.00
232.54

33.55
386.58

12,07673
36 18

81 04
52.12

131 24
36 06

386.48

14,423 43
386 41

t9_62
38.05

232.s4

386 60
12,26'1.20 't2,799.84 r5,580.20

5 521 33

8,501 45
151 53

1,005 32
30 77

5.874 03

7,680 80

10,432 76
341 21

441.62
69 15

2,217.87

5,776.11

8,501.45
187.71

1,005.32
30.77

5 782.61
21,O84.43 21,183.41 21.2a3.97

33,345.63 33,983.2s 36,864.17

EQUITY AND LIABILITIES

Equity
Equity share capitai
Other equity

LIABILITIES
l. Non-current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Other flnancial liabilities

(b) Provisions
(c) Defered tax liabilities (net)

ll.Current liabilities
(a) Financial liabilities

(i) Borrowings
(il) Trade payables

Totalequity

Total non-curent liabilities

- Totaloutstanding dues of micro and small enterprises

- Total outstanding dues of creditors other than micro and small enterprises

(iii) Other financial liabjlities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities

Total current liabilities

Total equitv and liabilities

1.196 52
23,215 54

1,196.52
23.022.63

1,196.52
23,211 41

24,412.06 24,219.15 24,407.93

91 19

211 43
914.42

163 27
126 19

211.43
1.024.87

91.19
211.43
974.42

1,277.O4 1,525.76 '1,277.O4

2.775.54

30 56

3,096.39

300.74
1,128.62

46.43
278.25

2,908 80

18 41

3,673 96

123.53
1150.47

102.09
261 08

2,775 54

30.56

3,686.15

3,233.06
1129.21

46.43
278.25

7.656.53 I,23a.34 11.179.20

33,34s.63 33,983.25 36.864_17
Notei
1 Previous period figures have been re-grouped /re-classified whenever necessary, to conform to current period's classification in order to comply with

the requirements of the amended Schedule lll to the Companies Act, 20'13 effective 1st April, 202i.

Place: Mumbai
Date: November 1, 2021 Whole Time Director & (DtN 076't8837)



Orient Abrasives Limited
Statement of cash flows tor the period ended September 30, 2021

Particulars Half year Ended
September 30,2021

Half year Ended
Seplember 30,2020

HalfyearEnded
September 30,2021

Profit before tax as per statement of profit and loss

Oepreciation and Amortisation Expenses of Property, Plant &
Equipment, Intangible assets and right-of-use assets
Loss on sale/discard of property, plant and equipment
Unrealised foreign exchange (gain)/loss (net)
Amortisation of government granls

lnteresl expenses
lnteresl income
Bad debts and olher receivables written off
Allowances for Dolbtful receivables, deposits and advances (net)
Operating Profit before Working Capital Changes
Wotkng Capital Changes:
(Decrease) / lncrease in trade payables, provisions and other liabilites
Decrease rn trade recervables
Decrease in rnvenlories
(lncrease) in other assets
Cash Generated from Operations

(3,632 83) (52.37) (3,541.39)
908 69 3,311.53 1,331.55

383.08

541 62

41_25

(23.65)

l'15.42)
115 13

(13.20)
'I 26

145_12

573.76

556.84

025
(5.2s)

265.10
(28.49)

6.20
30.20

381.18

541 62

41_25

(23 65)

/.15.421
115.13
(13.20)

1.26

105.12
1,135.21

(6s2 21)

1 ,862 a7
2,1S5.65

1,398.57

770 52

1.009.36
185 45

1,133.30

(64 0e)

1,462 A7

1,940.87

Direct Taxes of lncome Tax

Cash Flow from lnvesting Activities
Purchase of property, plant and equtpment (rncluding CWP and capitat advances)
Proceeds from sale ol property, plant and equrpmenl
Margin Money / Fixed Deposits made with bank
Proceeds from redemption of lvlargin Money / Fixed Deposils with bank
lnvestmenl through purchase of equity in subsidjary

(3 14)
22_62

(967 7S)

482.48
(1.00)
14 25

(3s0 61)

(1.302.50)

1,139.54

25 7A

(390.80)

(967.79)
482.4A

(1.00)
14 25

Activities

Cash Flow trom Financing Activities
Repayment oi long term borrownqs
Changes in workrnq caoilal loans (net)

(200 81)

(s5 71)
(179.46)

(196 33)
(1 282 84)

(200 81)
(95 71)

(179 46)D vrdend paid

lnterest
Net Cash

'I t7 1',l7

Net foreign exchange difference (1.52) (t.52)

Component of Cash and Cash Equivalents
Particulars ns atSeptemtrei-ffi

2021 2020 Match 31, 2021
Cash and cash equivalents comprise of:
Cash on Hand 263 243
Ealances \,!ith Banks j48 89 1,075.98 $4 07
Cash and cash equivalents at the end of the yeat

Notes:
l The Cash flow slatem enl ha s been prepared under the ind rrect m elhod as set ou i n lnd AS T on Cas h flow staie ment nolified under section l 33 of the

Companies Act 2013, read together with paragraph 7 of the Companies (lndian Accounting Standard) Rules, 2015 (as amended).

2 lnd AS 7 requires to provide dsclosure of changes in liabilities arising from linancing activities, includes both changes ansing from cash flows and non-cash
changes Dunng the cunent year as well as previous year, there has been no other changes in ltabilities arising frcm financing activities apart from changes
ansing from cash iowstatement as mentioned.

For Orie

Place: Mumbai
Date: November l, 2021 WholeTime Director &

Unaudited Unaudited

(DrN 07618837)



 

 

 

 
 
Independent Auditors’ Review report on Unaudited Quarterly and Year to Date Standalone Financial 
Results  
 
To 
The Board of Directors  
Orient Abrasives Limited  
 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Orient 
Abrasives Limited, (“the Company”) for the quarter ended 30th September, 2021 and year to date from 1st 
April, 2021 to 30th September, 2021 (“the Statement”) attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 133 of 
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, preliminary of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4.  Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 

For SANGHAVI & COMPANY 
                     Chartered Accountants 
         FRN: 109099W 

       
Bhavnagar        MANOJ GANATRA 
1st November, 2021       Partner 

         Membership No. 043485 
         UDIN: 21043485AAAAZJ3226 

Ganatra 
Manoj 
Chimanbhai

Digitally signed by Ganatra Manoj 
Chimanbhai 
DN: c=IN, o=Personal, 
2.5.4.20=9484a1f8369274a878c3c7d35a086a
303efe067a4e21abd4b96f22e6fbeefad8, 
postalCode=364002, st=Gujarat, 
serialNumber=f1261b65c6497f3fbe3044d4f7
1669e741f6e8837cf98e10327d60eceee07be2
, cn=Ganatra Manoj Chimanbhai 
Date: 2021.11.01 13:14:46 +05'30'



 

 

 

 
 

 
 

Independent Auditors’ Review report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results  
 
To 
The Board of Directors  
Orient Abrasives Limited 

 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results of Orient 

Abrasives Limited, (“the Parent Company”) and and its wholly-owned subsidiary, Orient Advanced 
Materials Private Limited (the Company and its wholly-owned subsidiary together referred to as “the 
Group”) for the quarter ended 30th September, 2021 and year to date from 1st April, 2021 to 30th September, 
2021 (“the Statement”) attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
  

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, preliminary of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
4.    We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended, to the extent applicable.  

 
 

 
 
 
 
 
 
 
 



 

 

 

 
 
 
 

 
5.  The Statement includes the results of wholly-owned subsidiary company, Orient Advanced Material Private 

Limited (w.e.f. 4th June, 2021). 

6.    Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement. 

 
 

For SANGHAVI & COMPANY 
                     Chartered Accountants 
         FRN: 109099W 

       
Bhavnagar        MANOJ GANATRA 
1st November, 2021       Partner 

         Membership No. 043485 
         UDIN: 21043485AAAAZL3684 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2 

Ganatra 
Manoj 
Chimanbhai

Digitally signed by Ganatra Manoj 
Chimanbhai 
DN: c=IN, o=Personal, 
2.5.4.20=9484a1f8369274a878c3c7d35a086a
303efe067a4e21abd4b96f22e6fbeefad8, 
postalCode=364002, st=Gujarat, 
serialNumber=f1261b65c6497f3fbe3044d4f7
1669e741f6e8837cf98e10327d60eceee07be2
, cn=Ganatra Manoj Chimanbhai 
Date: 2021.11.01 13:15:06 +05'30'


