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November 13, 2021 

To, 
SSE Ltd. 
25th Floor, Rotunda Building 
Dept. of Corporate Services 
Phlroze Jeejeebhoy Towers, 
M. S. Marg, 
Mumbai - 400001. 

Dear Sirs, 
Stock Code - SSE Code No. 531157 

. Sub: Outcome of the Board Meeting - Unaudited financial results for the 
quarter ended 30th September, 2021 

In terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we are sending herewith the following approved by the Board of Directors of 
the Company at its meeting held on 13th November, 2021 : 

1) Statement of the unaudited financial resu lts for the quarter ended 30th 

September, 2021. 
2) Limited Review Report issued by MIs. Praneti Yadav & Co., Statutory 

Auditors. 

The Company has made the arrangement of the publication of the above 
unaudited results in the newspapers as required under SEBI (LODR) 
Regulations, 2015 
Kindly take the above on your record and notify the same to the members of 
the stock exchange. 

Thanking you, 
Yours faithfully, 
'For Organic Coatings Ltd. 

\',J f\ 'd (L s ~iIv 
AjayR. Shah 
Wholetime Director & CFO 
DIN No. 00011763 

BARODA WORKS 

• 
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ORGANIC COATINGS LIMITED 
MANUFACTURERS OF : PRINTING INKS & ALLIED PRODUCTS 

Reglltered OffICe: 
V'itlh BIlalti, 

E-mai: Ii 

UNAUDITEO , 

Plrtlcula~ 

) Cost of Materia l. Consumed 

(b) Chonge In In_entorie! of Finished Goods, W"".".I'<o,""1 

Employee Benefits E~pense 

(d) Financ~ Com 

(e) Depredation and Amortisation Expense 

I 

hpeme. Relating to Prior Vears 

1~:::7{:;:;'; Asset IF after ~ax before extraordln,rv items for 

Items thl,! will not be reclassified to profit or 10$s 

Income ta~ re lating to Items that will not be reda.lsified 

I 

Estate Premises Co-op Soc. Ltd., Near Varwani Indl. Estate, 
\), -400 003, • TEL. . 022-29276921129272114 

• Web Site: wwworgamccoatingslld,com 

167.52 546.24 

1.30 27.80 7.80 
19.49 23.54 38.24 

45.95 39.93 

26.61 28,53 noo 

I 

I. 

362,21 981.63 

1.95 

(2.80 

'The above finam;ial re,ults Company have been prepared with the Indian Accovnting Standards (lnd AS) specified under section 133 of the Co mpany's Act 

read with relevant rvles. 

Tne above fin ~ ndal results have been reviewed by the Audit COmmittee and approved by the Board of Di rectors of the Company at the meetings held O! 

: mh',,",",'oc., W2l. 

ne finanCial re~ults for the qua rte r and Half yea, ended 30th September. 2021 has been reviewed by the statutor), ~uditor of the Company 

The CO-'l1pany does not have different segments and hence s~gmenl wi.e ~lXlrt;ng II not appl icable to the Company 

1"''''",;",d"" """" ,f<h. previous period /ve~r'l flBures have been reBrouped / rea"anB~d t o make them comparable, wherever necesi<lry. 

1
:::~~:i::;~~~:;conlil1ues to monitor the impact of Covid·19 on its bUSiness, includins 11$ Impact on customers, su pplier:! and employees. Oue care has bee 

i in concluding the s18nificont accounting judgment' and estimates, Includins In re lation to recoverability on re<;eivables based on informatio 
il . while preparing the company'. unaudited finanCial resu lts for the quarter and Half yea ' ended 30th September, 2021 

Oate . 13/11/2021 , 
BARODA WORKS 

For & on bef,alf of the Board 

For Organic Coatln,s Umlted 

Ajay R. Sh~h 
I , 

Block No. 395,437, 450, Umraya Village, Taluka Padra. Dist. Vadodara. Gujaral- 391440 (INDIA) . Tel.: (02662) 244080 
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MANUFACTURERS OF : PRINTING INKS & ALLIED PRODUCTS 

Reglstenld Office Unit No. 405, AtIa1ta Estate PrefTHses Co-op Soc.lh:l., Nsar VlfWani Indl Estale, 
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CIN: U4220MH1965PlC0131B7 

UNAUDITED BAlANCE SHUT AS AT 30th SEPTEMBER, zon 
fR~. In lI~l\s) 

As At 30.09.2021 As At 31.03.2021 

Partlcul.rs (Unaudited) (Aud~edl 

ASSETS 
Non Current Assets 

(a) PlOperty, Plaot Ind Equipment 1,096.69 1,148.52 

fbi Capital Work-ln·Progress 
Ie) Intangible AssetS 0.78 0.91 
ttl) rlll~nclli Assets 

· Other Financial Assets 43.46 4045 
(eI) Other NOfl Current Assets 45.69 45.69 
Totll Hon Currl!ntAuets 1,186.63 1,235.51 
CUrrent Auets 
(a) Inventories 346.20 336.67 
(b) Financial A~!S 

• Investments . 
- Trade Re<e;vables 533,48 546.97 
• Cash and Cnn fquivalents 11.04 58.71 
- Other FLnancial Assets 3.63 751 

IC) Other Current AS$Ii!ts "'.'" 49.63 
Totlll Current Assets 975.045 999.49 
rOiliAsseU 2,161.'9 2,235.06 
EQUITY ANO UABIllnts 

Eq uity 

(a' E .. wty Shit" C.pit.ol 76746 7fi7.46 
I (b) Other EQuity (446.08) (305.9S 

Total [quit ]21.31 461.51 
U,birotilH 

Non Currlnt LlabllltlH 

(al Financial ~DUitiI!S 
• Borrowings 742.50 806.89 

(b) Other Flnandal WaDllltles 15.11 13.09 
(e) P,avi\ions 12.89 13.61 
Totll Non Current Uabililles nO.51 833.59 
C",rrenlll,bUilies 

tal fln~ ncial ~Dilities 

· BorrOWings 576.90 450.97 
· Trilde "ayabln 46().19 458.71 

tlSl Other Cur~nl Uabilities 30.27 27.65 
(c "rovision~ 2.'" 2.64 
Toal Cu,renl LllbUllles 1,069.10 9]9.96 
TotalliabWllles 1,840.]1 l ,n.US 
10111 E ul Ind U.bllltles 2,161.69 2,235.06 

• For Ors.nlc CoilinSs limIted 

I\-J \f~ (t '" {\-'-
A).yR. Shah 
Wholetlme Director & CfO 

BARODA WORKS 
Block No 395,437, 450, Umrava Village, Taluka Padra, Dist. Vadodara. GUJarat· 391440 (INDIA) . Tel. : (02662) 244080 
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Oepreolt/oo and .mortlsa tlon 
loss on sale of propert\l, pllnt .,d fljulpmenU INet) 
Ba:! Debt 
Actu"lIi G~I"/L.ou 
f1nince COlts 

In:erest ,ncome 

1~;:;;~~::'~f~i"~';'i~"~foI. we,kln, capiUI tll.nlft 

Adjustml'tllS tor (i""ease) I a«~ In ~ror'''" ussr/s 
InWlntofiH 

Tr.tde ."""I""bles 
Other ct.m!'nt f.Nll1dai nsets 
OIlier OUHen! 1"",11 

Other non CUfftn! fln."",.lulf!1i 
Other non current ISseU 

AO'jU$fmt'nrs /or Inert"$e / (dec""st/ ill o~rarrnq liabilities: 
T,~de pavable! 

01~e, cu"ent hlbll!liU 
C ...... m pmy;<ions 
Other non CUITent Ijn~.all .. blhlles 

'" 
00. 

i'i 
iMina bit I5Hts 

& EQu,pment 

i'i 

QJ,/1 rlow f,om Iluse<:! ,,,) flnan.c1na: ~Mt"" leI 
incfUse /Ideuuse) I" Cuh I"d ClSh equi'4lenu !A.&+CI 

Ie."""" •• ~ eqlll¥llents lllhe Berlnnin& of I~. ye .. 

55.14 

For Ofil"l~ eOlllnl1 Umilltd 

Aj~v R. Shah 

BARODA WORKS 

63.59 

Block No : 395. 437. 450. Umraya Village. Taluka Padra. Dist. Vadodara. Gujaral - 391440 (INDIA). Tel. : (02662) 244080 



E 204. Shree Chintamani Nagar, 
Shiva vallabh Road, Ashokvan, 
Dahisar (East), Mumbai 400068 
Tel No. 9821704074 
Email id:pranetiyadav@gmail.com 

Praned Yadav & CO. 
CHARTERED ACCOUNTANTS 

Praneti Yadav 
a.Com, A.C.A. 

LIMITED REVIEW REPORT 

To 
Board of DIrectors 
Organic CoatIngs Limited 
Unit No. 405, Atlanta Estate, 
Near Virwani Industrial Estate, Vitthbhatti, 
Goregaon (East), 
Mumbai • 400063, 

We have reviewed the accompanying statement of standalone unaudited financial results of Organic 
Coatings Limited for the period ended 301ll September 2021. This statement is the responsibi lity of the 
Company's Management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these finanoal statements based on our review. 

We conducted our review of the Statement In accordance with the Standard on Review Engagement 
(SRE) 2410 "Review of Intenm Financial Information Performed by the Independent Audi tor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to finandal data and thus provides less assurance than an audIt. We have not 
performed an .audit and accordingly, we do not express an audit optnion. 

Based on our revrew conducted as above, nothing has come to our attention that causes us to believe 
that the accompanyrng statement of unaudited finandal results prepared in accordance with 
applictlble ~ccounting st~nd~rds and other recogniLed Clccountlng practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBT (Listing 
Obligatrons and Disclosure ReqUirements) Regulations, 2015 including the manner in which it rS to be 
drsclosed, or that it contarns any material mIsstatement. 

Mumbal 

November 13, 2021 

Name of The Firm 

ICAI Firm Registration Number 
Name 
Desrgnation 
Membership Number 
UDIN 

~ 
Praneti Yadav & Co. 
Chartered Accountants 
137534W 
Praneti Yadav 
Propnetor 
156403 
21156403AJV\ABS2157 


