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Dca r Sirs. 

Stock Code · ElS E Code No. 53 1 J 57 

Sup: Ou tcome of the Board ~" eding - una udited financia l results for the vea r 
f!!lartcr 30" J unc. 2022 

In terms oj' Regulation JJ "nu Regul at.i nn 52 rl':ld \\ jth Regul at ion 63(2) of the SERI 
( Li ~t i l1 g Oh li ~at i o Jl s and j)isclt.)stll l,; R~qll i rel1'lt:n t~) Rl'gl.ll al i0Il s. 10 15. W~ i.! re s~l1di ng 
here \,\ ith the 1,)110\\ ing approved by tilt' I~o" rd fl r j'lirt'l: (ur::; 01' the COIllPail: at i.':) nH;:(' t; '!~ 

llt;! ld on 12111 August. 2022: 

I) Statement or the unau dited tin" "c l"1 '-esu lt s for the quan er ended 30'" June. 2022 , 
attac hed here\vitlt . 

2) Li mited Re view Report o f Independent Audi tors. mtaclwd he rew it h. 

3) A pproved th e propusa l fo r reappo intmcnt of Mr Aja) R. Shah ( DIN:000 11 76J ) who 
retire's by rotat ion at the ensui l lg Anllllil l GC'!J('ral Meeti ng as rccolnmcl,lded OJ 
Nnminari GIl & Rc llj UIH! l atiolt COli' liniUl'e. The prpfi !c o f Mr. A.ia) R. SIH~ h I:'; a tta~hl:.'d 
I,ere\\ ilh. 

~ N ~;;;c oTt h~ i);;;;~,'a r _~=-_-=== ~_--=- -=_-:--~ ___ l_~i!:~~.i~t~~ha~_ --=1 
i " ille " f Birth l ' 21 /04! 1'J68 t I' - .-.. --.-. ---. ---- ------ ----.. -- - - ------, 
, !Jate 01' A2r.~!1CIll ___ _ _________ _. _ ___ . __ _ _ _ Jl..I!OIlI ~~9.s_ .. __ . J 
i E:xperl ise in siJe42 if-;c I'unc(ional arcs;; r"'.Ccounts & l'i llance ftll!!: ,i ;) !'!;;' t 

~ ._ . _______ .. __ .. ______ ' .. ____ ~ _ __ ~: ~l~~ (· J.!:!-I~~' ~ __ -_ -::,. ____ _ .j 
I Qua iJ llcHt lO:lS I [)lp .:ml B III C C' li) ')l.ler :. r:'.!n n. ! r - ----------.---- ---- --- ____________ . ____ .L_ . - - _. '- _t . __ _ - -- ~-- - " 

~Io. oX"harcs he ld i n~~l1i e Co~~{i l'~' L~-,-___ ---1-6.:;8.352 \a ,~~"~ ________ 1 
~i r~':!()rship in '!.~_~oll'2anie ' _____ I _____ NI_L --- ________ 1 

i No. o f board m(,e tings attcndin !! during the F.Y . 20~I-:qI 4 J 

Membership ofCom l11 ittees in ,)t ile r ru blic I. illl iteo COlilpani es: 

r. _ _ -~---- - ------------------1--- 1 
l ~'~~~~ ~:~~~;~~,~~c ,~ - ---- - -- ,. ------- - -t ____ M r A j~~~ Shah _ 

j I e-· - ---- - ... - - .. - ------------ ---- ----+-------------.- ----
) \ h::!rc!hl lckrr; I l n\'~·stOr~.' Gri .:', .. I!(' C I l'\ i L , 
L ______ . ___ ... ____________ . ___ _ ._1__ ' q ___ _ 
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ORGANIC COATINGS LIMITED 
MANUFACTURERS OF : PRINTING INKS & ALLIED PRODUCTS 

Registered Office : Unit No 405, Atlanta Estate Premises Co-op. Soc Ltd., Near Virwani tndl. Estate, 
Vitth Bhatti, Goregaon (East), Mumbal -400 063. - TEL 022-2927692112927211 4 

E-mail: organiccoatingsltd@organiccoatingsltd.com - Web Site : www.organiccoatlngsltd.com 
CIN : L24220MH1965PLC013187 

Appr0\ ed Director's R~pon for thc fin~ncial year ended J I" M~rch, 2022 

5) M"- Praneti Yada\' & l 'o .. Chanered Accountants. Mumbai ( ICA I Firm Rcg istration 
No. 137534 W) \Vere appointed as Audit ors o f the Compa ny f'or the consec ut ive period 

" 

of 5 years from the Iina ncial year 2017-18 and have coniplcted the ir tenure as 
StatutoI') Auditors. Funher. pursuallt to Section 13'J(2)(b) the sa id audit firm sha ll no t 
be eligible for re-appo illtmcnt as auditors in the same company 1'01' five years from the 
completi on of sa id tenure. The Board of Directors on the recommendation o f Audit 
Comminee. inlhdr Illccling held 011 1211~ ,\Ugli St. 20::2. proposed the appoilltl1lCllt I,.~ r 
Mis. Soman Uday & Co .. ( 'ha rtered A!:countant,_ MlIIuhai (Rcf-li st rat ion No. 
110352 \V ) a~ 'itatlltor~ Auditl.'r5 of the company at the en::;uing Annual Generp\ 
\1eet ing by O rdinal, R~sl) lution. to hold the oftice l'or the consec utive pcri c'd of 5 
)ears fr0111 the conc lll ~ i tlll of the en"iuing Annual (Jenera l M~eting. till the conclusion 
of it> 62"" Annual Genera l Meetin,,- i.e. til i lhe conclu~i('n of Annua l General Meeting 
to he held during the ye~r 20c7 for conducting statut0ry audit for the fina "cia l years 
2022-23 to 2026-27. I:arlie' M iS. Soman Udal' & C", rhm1ered Accountants, 
MUlllb,i (leAl hrm Re.gistratiC'Jl NQ. II 03)2W) were "flpointed as Auditors of rhe 
Cump"ny from the finan c ial year 2002-03 to 2(1' 0-1 i. 

-I he brief pro lile o f Mis. Uda~ Soman & CO. IS ",,"ched her~\Vith as required under 
SEB I (LO DR) Regulations, 20 I 5 

6) The 57'" Annual General Meetin g of the Shareholders of the Company will he he ld on 
Friday, the 30'" September, 2022 at 3 .00 p.m . thmut;h Video Conferencing ("VC") I 
Other Audio Vi sual Mea ns ("OAVM") as permilted b~ Mini st" of Corpo rate Ana irs 
and SEBI by not iticatio ns i;;sued I" them due ie' cov in - ;9 Pandemic. 

7) The register of members and share transfer houk, of th~ (',,' npa" ) \\ ill be c losed ti 'olll 
:!2/0912022 to 30/0q/~021 for tlv: pl!rpt',;e PI' the ('q"uint~ Anpuai Cieill"rai Meeting. 

The COJllpal1) has made the arran gement of the puhlic31ion orthe above unaud ited rC SL: ll ~ 

inlhc' newspapers as re'luired under <;(-,HI (LODR) Regulalions, 2015. 

Pleas·;: dissemi nate,;' the "bovc to III{, ]lh~n lbcr'~j of the stuck t:sc h allg~. 

rhall~illg )Oll. 

Yours faithfull) _ 

BARODA WORKS 
Block No 395, 437 , 450, Umraya Village, Taluka Padra , Dis!. Vadodara . Gujarat - 391440 (INDIA) • Tel. (02662) 244080 
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CIN : L24220MH1965PLC013187 
STATEMENT Of UNAUDITED FINANCIAL RESU LTS fOR THE QUARTER ENDED ON 30th JUNE, 2022 

(Rs In Lakhs except fur Earning Per Share) 

Quarter Ended 

Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

(Unaudited) *Audited (Unaudited) Audited 

Revenue From Operations 710.11 690.36 409.49 2,206.97 

Other Income 8.34 2.98 2.98 10.60 

Total Income 718.45 693.35 412 .47 2,217.57 

Expenses 

(a) Cost of Materials Consumed 549.79 487.79 275.66 1,626.91 

(b) Change in Inventories of Finish~d Goods, WOl k-ln-ProgrP.$~ 

and Stock In-Trade (6.3 1) 18.41 6.5C 3G.78 

(e) Employee Benefits Expense 19.91 25.16 18.75 84.86 

(d) finance Costs 34.61 34.96 31.95 147.01 

(e) Depreciation and Amortisation Expense 25.81 25 .80 28.53 107.49 

(f) Other Expenses 97.85 118.51 87.02 411 .74 i 
f-~otal Expenses 721.65 710.64 448.40 . _3"414.7

m Profit/(loss) before Exceptional item and tax (1-2) . ~- _13!~L _ __ (17.29) (35c~1 (197.21) 

Exception-3l ltems - -

Ipr~fit/(LOSS) before tax (3-4) -1 (3.20) (17.29) (35.93): (197.21) 

Tax Expenses ! 
-Current Tax - 3.02 - 3.02 

-Deferred Tax Asset - - -
Profit/(I.o«) after tax before extraordinary items for the period 

(5-6) (3.20) (20.32) (3 5.93) (200.23) 

Extraordinary Items (Net of Tax Expenses) - - --
Net Profit/(Lo>s) for the Period (7-8) (3.2&1 -- (20.32) (35.93) (200.23) -
Other Comprehensive Income (OCI) 

(i) Items that wi l l not be reclassified to profit or 10<;5 - 1.24 - 1.24 

(ii) Income tax relating to Items that will not be rec.i",ssified to 

- I profit or loss - --- -. ------
Total other Comprehensive Income (DCI) (Net o~ta;() - 1.24 - 1.24 . __ ._----
Total Comprehensive Income for the period (9-10) (3.20) (19.07) (35.93) (198.99) 

Paid-up equity share capital (Face Value of Rs. 10/- eadll 767.46 767. 46 767.46_ 767.46 I -
Other equity excluding revaluation reserve __ (691.84) 

Earnings Per Share (Face Value of R£ . 10/· each) 

(0.47)1 a) BaSIC (In Rs .) (OO4)~(~ (7.61) 

b) Diluted (In Rs .) --_.- (0.04) (0.26) (0.411 ____ (26n 

Notes : 

1) The above financial results have been prepared in accordancE' with the Indian AcclJunting Standards (Ind AS) specified under 

Section 133 of the Companie!:. AU, 2013 read with relevant ru!e~. 
2) ,. The figures of qU.:Irt€'r ended 31st March, 2022 are the baldncing figures betwep.n audited figures of the full financial year 

ended 31st March, 2022 and published year to date figures upto t!lird quarter ended 31st December, 2021, which were 

subjected to limited review. 

3) The Company does not have different segrne.lts 2nd hence seglnent wisp rq.)orting is not applicdble to the Compi:lny. 

4) The above financial results have been reviewed ':Jy tht:: 4u.lit CalTI'l1ltteE' and 2r)lJrD'Ied by the Board of Directors of the 

Company at the l"""1eetings held on 12th AuguSl, 202L. 

5) The financial results for the quarter ended 30th Jur-e, 2021 has been levi~\"Ied b .tory auditor of ~he Company. I 
.... cto~ ; 
~ r --....(/ 'pr & on behaif of the Roan) 1 

0' (~I'1:\'~.? -8: r Organic (Oati l\~.irnited ~ 
• '" ( "'CA" O~PI' J "" \\ ;, \\ ':l . ') ~\ ""L I 

Date : 12/08/2022 ~: ~' . ..... 1'1 Jl S"ah I 
Place : Mumbai ________________ . '-'-~O"~JhOI-:: Tim'? O'n~:5:?! ?ld c..1-~ __ i 

BARODA WORKS 
Block No . 395, 437 , 450. Umraya Village, Taluka Padra, Dist Vadodara . Gujarat - 391440 (INDIA) • TeL : (02662) 244080 
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Std113IJJUo oh Ro ad , A5hok ua rt 
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Email-pranetiyadau@gmail .com 

.'?umdi ?fad.ou d &. 
CH ARTERED ACCOUNTANTS 

p, 2;,et i Vad;w 
a.r . .,,,, .. A.C.A 

U~1ITEO RC\,I EW I~ E I'ORT 

'I .· 
1-.) !i.rd (\ r [) i rCch \ r~ 

O:'gil I1l C C(,3tlll g S L ir~ l itul 

• lnit 1\~ p . 10) . ~·. tl :m l'l E ~I <l l (: . 

~'I .' " r \' i r\" ,Hli I I 111 u:o: r i.'l I E::: t:t lc: , ' -!t::lhh,:ui. 
( ;. ' r:~i\ · \ P I i--' J..,q 

\ ,I u:: :bti ; - ·-lO .... i{h>3 

\\ .... h~~vt :"C\I i1,::WCO Ihe a<,:co lTl r~nyi ng ~tatCI1~ l,.'fI[ o f unnudl tcd t n~ ,H1 l' i:.i 1 rc~u h ~; ufUl ganic Coalinf5 
Li!' li,ed fo r the pcri:" l ended :/)Iil June 20 ,:2, Tills 'wkll1~p( I', the' rcspon, ib ill ty or ! ~e 
C0tl103ny ' s tvb nagemelll and has b~en approved by the B(lard 0f Direttors O UI re,polI;, ibliity is 
L(\ :"su...: a rcp\'1 rt un 'hc:\ ::" ti nanc: ~. l ~Hlt'~ l11cr'lts ba.,ed 01' our rc-v i\.!\\ .. 

\\':' ~~:')rhiU<. .. · l e J our I'C\lI \.:W or I!h~ Sr.a'eP lcn t l ! ' al.:(,olli~mct'. witll the StHl,aard on r ~ C\ iCh 
~r·, .... _:£,(;n lu lt {SHE, 2-1 10 · · f{t.' vjt.~ \V [) f 111h . .' rJ lll F i H,H1(' i~1l l J)fon11a ! I \ ~ n P'-' r ! l\r~ iC,! t·) the 
11H..!q h·,1:,kIl! Aud itor f Ir til ..: FII! il y "_ Is'\urc1 by il1C J f"1, St i t lil~ PI' C ila rt~:red .<\ CCfJl:nlh l"l b I ~! Ind ia . 
. ~ t""-l ,j H:!nd2HJ 1\;q !.1 i r e·; '- :l ~-:" \\It p;~\ ' l ; :ild pc;;:dn l lTJ tho;' re\'icw (O ohtzin Inodl.:.·ldt.:· d~"UI , ! ::('~ .1'\ fu 

\ . h t:' t1>a:r ;llc fmanc!Ji st:1. l;,!I'1en t..:; ~11 '_ free <.d · qif! l ~ r j a l :ui ::.sr:Hc : J1~ 1l1 /\ rev icvv' !S ! i m \ ~ ,.:rj pr iU1tl !"dy 
IC! Ilh luiric'\ 01 r,;u ln;:Klny :) e r~o l111 cl ~lJd anu!ytft:JI pn)C~d l : rc :- i:ll'p lieu iu C: nc,n\ '" ia! tiata anu I!E:" 
l'''u'' 'lks Ic:;s d.~ S ll i aIHx th.l11 :tn all{li ~ \ "1 ,: 11:{ \i C no t p ~;rti.j l n h .. :..! :,;1 ad(;it tl!ld al.'c f) l di n gl ~ .. i' ·C: th) 1I0! 
.... · ~ ! j rc ·~, 'j/i audil opi ni(ll'"! 

I \ : . ~(;r. \)~ O ~~ : I .:.!V l (;'.' <;" 11mH:tl\ : .t .... J l1l..I'/C_ 'l l' thlil :: .... , ~ ~ 1: ... 1I !!': t!.'" 0!.. r ''it~n l. :Ll l i ~n.::l t .· ~ II :;.;t: ., 'I ~ t P 

hd ic.: \c t )-.,~ dl~ ;: c:.:um p :'h1 y i n~ ~ l ; t! ~!nC; l i," \..f l! ~ I, l : : d it\l; ! i n.10l.'i(\' : t ~t~!I.;; P I l;V~u~d i:1 a,,"' ... cl~"".!: tri lX 

' vil: \ dl1pt :i.:rdl ;\,; . t :;CO il;~li "1g sl:t!ldart1:i 'md otlk l reC('f n: :t.cd ,1...:;,,'" Oi.111tll1!! pr3~t;c..:: . ..;, at d :)o l ~ .:ic:: ' h;'$ 
no t dist' b\ied tL~ i!lf(I;,"!!hl.! !()(! l e.1l1ll c d 10 bL: d .. sl,.':() ';;cl,,~ I f: k' I In" o f I{..:guiallU!l 33 ':'\1 . l ; t\- ~ r '. u ! 

(Lisl ing ()hligat ions and Di~c1 () l: lll :.! R~q u i rcnl l.! lI t .... ) Regtll ati nn:; .. 20 15 InduJing the ,1""ll.n.; )' nl 
\\Jh ich it is to b~ lll sc!ost:o, or t~Hll 11 contains ~ny materihl m i s~;mtcmcnt. 

:\ It: i ' ~ L : lI 

I" t: :~' jq ~ .~ }02] 
(\hw.t 
i\~ ... :: nfT bf' 1': ... 1':', 

1~ ~~" I <.:~ r q : I O I~ ~IJI! lh!1 

f l! ; ' ;: •. gi .s tnl l! . ) !~ ': l1l'!1 t";.T 

~ I : ' !,' . 

," '/ \ .. ',........ , . r\.........~l.~ ... 
\ ':"'1 , 

I"'nm(: {i'r'r:tbv 

Pral1cti , aelav I~ (" .I. 

t ·il ::..! tered .. \ ;. .c{' :... nwni. '"~ 

t, I> ,I n 1 

_' 2 i 50';O,';, \ OW U'-' '; I .I!I 



I, '\J,",, ~: 

) Atklre" ... : 

I lll"iI id: 

9. I \.pcriCllL't' in : 

PROFI LE 

SOI\It\N IIl,\Y &. (0, 
( 'hartered ' \CCOlllllI:l1l1 .... 

Prop, ~· Ir . L da) 'ioman 

Il -2 0 I Bllri\ali I'u,hpa. 
1),'1, ~Ihal rc Road, 
I- ',ar. Il llri\ali (\\ 0,1) 

~ll1lllb" i - ~O()(jl) I 
i'vluhik :- 9S20 15 ~ S53 
rei :- 35~ 235t)9 

uLi;'IJ ..,tlman (/ glllai 1.(PIll 
i\lohik 9X 2tJI5-, X5 _~ 

.lui ) I')X(, It \1 Rogi' lnlli llll ' 0. ()3SX7() 
I irllll{~gj ... lnlliotl No. 110352\\ 

PA N ~", AA IIP<;5n7D 
(i<, I '10, 27,\ . \HP" 57~ 7 1)11(; 

( '""P"'1\ \udi!. I ,,~ ,\"di!. (is I ,\"di!. 
~t (lcl.. :\utlil. 111(0 111(' I i.J\ r\'isc" .... Il1l.'nh. 
I 11 (\)111 l' 1<.1,\ Rdurn .... (including e-liling). 
Ill'> RdLII'lb , Appeal " CS 'I ReILII'I1 ', 
C() Il1P111l: Lm\ Mattcr ... including lilillg 
or \l1l1ual Relurn " Ceniliealillil or 
I un: ign Rem i ltalll . .:I..'....,. 

,\udih o r I,imiled ( 'Olllpal1), Pri\alC 

Limited Companic... (including 
Illultinational Co~.) engaged in Cargo 
CUIl..,O I ida t iOIl. I)ri 11 t i ng. .1 1..'\\ c I r) . 

\iI..lliular I kclric ~\\itc h c ... 
l1l .ttlu l ~h..tlIrillg. ~ \, n\\ill\:. ~cn i(ing vI' 
\kdical I' quipmell!", I iai""1 ,,!'Ike llr 
f\ III II i nat i ... lIlal. Pha rmat.:cut i<:a l. 
Chari lable I n,,1. I ,,, Audil ' o r 
Parlllcr .... hip Firlll~. 

, 



II . Crcllc-Illi,,'" 

· , . 

Intli, idual..... Pl'llk ... siollal.... and 
HlI ... ill~""""Ill~ll. ('i..lI"panic~ and Cn-
llpermi\(' Iloll"ing Societie:-.. Im:ome Ta:-.. 
return .... ur Indi, idual..... !-'inn ..... rru~t~ 

Pri\~ltc' I.imited and I .illlih.:d ('nlllpan~. 

I h)lding Peer Rc\ ie\\ Cenilicate i ~~ lI('d 

b: lhe' Pecr Rc\ iL'\ \ Board of tht.: I n ~ litlllL' 

~) r (. hancrcd , \ CCOUlllanh of India. ,alid 
l ill,I " \I"~ ~O~5 
()n the Panel of Co-operati\\:.' " ocict ie:-.

~1"llal'a,lliI''' Lillpallclillcill Nu. I~ I · 
16S66 

Irll , ICC '>l1rc'c \1"l1al"~,,,i vlalldir 
I rll,1. Vile Park La,1. :\-ILImbai . 

**** 


