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Date: October 25, 2021 

To, 

The Manager, Corporate Services Department 
Listing Department, BSE Limited 
National Stock Exchange of India Ltd., Phiroze Jeejeebhoy Towers, 
Exchange Plaza, Dalal Street 

Bandra Kurla Complex, Bandra (East), Mumbai - 400001 

Mumbai - 400051 

Symbol: ORBTEXP Security Code: 512626 

Sub: Outcome of Board Meeting held on October 25, 2021 

Dear Sir/Madam, 

In accordance with the provisions of Regulation 30 (read with Part A of Schedule III) of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI (LODR) Regulations, 2015”), we wish to inform you that the Board 
of Directors of the Company, at its meeting held today, ie. October 25, 2021, has inter alia, 

considered and approved the following: 

1) The Unaudited Financial Results (Standalone and Consolidated) for the quarter and half 
year ended September 30, 2021 along with Statement of Assets and Liabilities and Cash 
Flow Statement as on that date, pursuant to Regulation 33 of SEBI (LODR) Regulations, 
2015 along with Limited Review Report of M/s. G.M. Kapadia & Co., Chartered 
Accountants, Statutory Auditors of the Company. The Board took note that the Statutory 
Auditors have expressed an unqualified and unmodified audit opinion; 

2) Acceptance of resignation tendered by Mr. Mukesh Deopura from the position of Chief 
Financial Officer and Key Managerial Personnel w.e.f. the closure of working hours of 
October 29, 2021; 

3) Appointment of Mr. Rahul Tiwari as Chief Financial Officer and Key Managerial 
Personnel w.e.f. December 08, 2021 based on the recommendations of the Nomination and 

Remuneration Committee and the Audit Committee ; 

4) Appointment of Pricewaterhouse Coopers Service LLP, (LLPIN: AAI-8885) (“the Firm”) as 

an Internal Auditors of the Company pursuant to Section 138 of Companies Act, 2013 and 
Rules made thereunder for Financial Year 2021-2022, subject to their conducting of 
internal checks on conflict of interest. 
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The details/ disclosures required under Regulation 30 of the SEBI (LODR) Regulations, read 
with Schedule III thereto and the SEB] Circular No. CIR/CFD/CMD/4/2015 dated September 

9, 2015 w.r.t. change in Key Managerial Personnel of the Company, is enclosed herewith as 
Annexure. 

Further, the Unaudited Financial Results in the prescribed format and Limited Review Report 
thereon, received from the Auditors of the Company are enclosed herewith and will also be 
available on the website of the Company at www.orbitexports.com. 

The extract of Unaudited Financial Results shall be published in the newspapers in the format 
prescribed under Regulation 47 of the (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

J 
The meeting of the Board of Directors concluded at {-40 p.m. py 

We request you to take the same on record. 

    
For Orbit Exports Limited 

(Neha Devpura) 
Company Secretary & Compliance Officer 

Encl.: As above
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Annexure 

Details in terms of Regulation 30 SEBI (LODR) Regulations, 2015 read with SEBI circular 

CIR/CFD/CMD/4/2015 dated September 09, 2015 

A. Cessation of Mr. Mukesh Deopura from the position of the Chief Financial Officer and 
Key Managerial Personnel of the Company 

  

  

  

Sr. No.) Particulars Details of Change 
1. Reason of change viz. appointment, | Resignation 

resignation, removal, death or 
otherwise 

2. Date of Appeintment/Cessation (as | With effect from the closure of working hours 
Applicable) of October 29, 2021         
  

B. Appointment of Mr. Rahul Tiwari as the Chief Financial Officer (“CFO”) and Key 
Managerial Personnel (“KMP”) of the Company 

  

  

  

  

Sr. No.| Particulars Details of Change 

1. Reason of change viz. appointment, | Appointment as a CFO and KMP 

resignation, removal, death or 

otherwise 

2, Date of Appointment/Cessatiertas | With from December 08, 2021 
plied ila) eA . 

4, Brief Profile (in case of Mr. Rahul Tiwari is a Member of Institute of 

Appointment) Chartered Accountants of India (ICAI) and 
holds a Bachelors Degree in Commerce 
(B.Com) and Law (L.L.B.) He is having a rich 

and diverse experience of 11 years in various 
areas such as Capital & Financial Structuring, 
Financial Reporting & Audits, Banking, 
Taxation, Statutory Compliances & System 
Implementation. 

Mr. Rahul Tiwari is currently working with 
Associated Alcohols & Breweries Ltd. 

Disclosure of relationships | N.A 

between Directors (in case of 

appointment of a Director 

          
  

 



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI-4G0 021. INDIA 

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600 

Independent Auditor’s Review Report on unaudited standalone financial results for the 

quarter and half year ended on September 30, 2021 of Orbit Exports Limited pursuant 

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
  

To, 

The Board of Directors, 

Orbit Exports Limited, 

Mumbai. 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

(“the Statement”) of Orbit Exports Limited (“the Company”) for the quarter and half 

year ended September 30, 2021, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 ‘Interim 

Financial Reporting’ (“Ind AS 34”) prescribed under section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information 
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G. M. KAPADIA & CO. 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. 104767W 

que 
Atul Shah 

Partner 

Place: Mumbai Membership No. 039569 

Date: October 25, 2021 UDIN : 21039569AAAAPL4424 

   



ORBIT EXPORTS LIMITED 

CIN NO:L40300MH 1983PLC030872 

Regd. Office - 122, Mistry Bhavan, 2nd Floor, Dinshaw Wachha Road, Churchgate, Mumbai- 400020 

Telephone: 66255262; Fax: 23756599 Email: investors@orbitexports.com 

Website: www.orbitexports.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 

  

  

  

  
  

    

  

  

  

  

  

  

  

  

            

Quarter Ended Half Year Ended Year Ended 
S.No. [Particulars Sept 30,2021 [June 30,2021 | Sept 30,2020 | Sept 30,2021 | Sept 30,2020 | Mar 31, 2021 

Unaudited Unaudited Unaudited Unaudi Unaudited Audited 
1 [income 

(a)] Revenue from Operations 2,686.14 1,932.22 1,717.94 4,618.36 2,493.83 6,290.18 

(b)] Other Operating Income 32.96 29.69 64.27 62.65 88.12 161.70 
2 |Other Income 118.46 83.19 94.83 201.65 273.20 462.76 
3 [Total Income 7,837.56 7,045.10 1,877.04 4,882.06 7,855.15 6914.64 

4 [Expenses : 
(a)| Cost of materials consumed 977.86 1,030.14 521.99 2,008.00 828.17 2,223.42 

(b)] Changes in inventories of finished goods, stock-in -trade and ins Gisey jot Gis) soe ee, 
work-in-progress 

(c)| Employee benefits expense 477.34 455.48 312.2 932.82 566,80 1,340.27 
(d)| Finance costs 24.75 26.40 $2.74 S115 77.26 129.76 

(¢)| Depreciation and amortisation expense 257.97 254.16 275.34 $12.13 555.97 1,096.37 

(0 Other expenses 502.12 388.65 363.70 890.77 647.52 1,622.33 
Total Expenses 7,284.07 1,835.84 714.19, F119.91 2,878.21 6,679.09, 

5 |Profit/(loss) before exceptional items and Tax 553.49 209.26 162.85 762.75 (23.06)| 235.55 
6 | Exceptional items < : : - : 178.73, 
7 | Profit / (loss) before tax 553.49 209.26 162.85 762.75 3.06) 56.82 
8 | Tax expenses 

(a)} Current Tax 79.31 B.3 22.26 154.44 22.26 37.88 

(b)| Tax adjustments for earlier years - - - - - (1.49) 
(©)| Deferred Tax 72.09 (37.86) 15.19 34.23 G147) (63.14) 

9 |Net Profit / (Loss) for the period after tax 402.09 171.99 125.40 574.08 (13.85) 93.57 
10 |Other Comprehensive Income 

(a)| Items that will not be re-classified to profit/(loss) 
()}  Re-measurement of the defined benefit plan (8.44) (4.95) 691) (13.39) (14.57) 38.91 

Tax impact of above items 2.12 1.25 1.74 3.37 3.67 79) 

‘Total Other Comprehensive Income for the period (6.32) (3.70) (6.17) (10.02) (10,90) 29.12 

11 | Total Comprehensive Income for the period 398,77 168,29 120.23 564,06 (24.75) 122.69 

12 | paid-up Equity Share Capital (Face value % 10/- per share) 2,738.31 2,738.31 2,738.31 2,738.31 2,738.31 2.73831 

13 |Other Equity - - - - = 13,971.43 

14_|Eaming Per Share - (Basic, diluted and not annualised) (2)* 147 0.63 0.46 2.10 (0.05) 034     
  

* EPS is not annualised for the Quarter ended September 30, 2021, Quarter ended June 30, 2021, Quarter ended September 30, 2020, Half year ended September 30, 2021 and Half year ended 

September 30, 2020 
Notes : 

Place 

Date 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 25, 2021. The Statutory 

Auditors have carried out the limited review of the results. 

The above financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies Act, 2013, read together with the 

Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

The Company has assessed all the parameters associated with risk due to Covid 19 and has reached a conclusion that Covid 19 and business changes thereafter will have no material impact 
on the assumption of going concem principle, 

In accordance with Ind AS 108 on ‘Operating Segments’, segment information has been given in the consolidated financial results of the Company, and therefore, no seperate disclosure on 

segment information is given in these standalone financial result. 

Figures of the previous periods have been regrouped/reclassifed to conform the figures of current perio 

: Mumbai 
October 25, 2021 

  

   

    

  

SIGNED FOR IDENTIFICATION 
BY gem 

G. M. KAPADIA & CO. 

  

MUMBAI. 

Chairman & Managing Director 
DIN: 00027554



Orbit Exports Limited 

Unaudited Statement of Standalone Assets and Liabilities as at September 30, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Zin Lakhs 

Pardes Unaudited as at Audited as at 

September 30, 2021 March 31, 2021 

ASSETS 

1, Non-current Assets 

a. Property, Plant and Equipment 14,495.58 8,710.08 
b. Right of Use Assets 591.71 662.62 

ec. Capital work-in-progress 36.29 3,144.72 

d. Other Intangible assets 29.11 42.18 

e. Financial Assets 

i) Investments 836.12 836.12 

ii) Other financial assets 183.20 149.61 

£. Non Current tax assets (net) 33.43 27.97 

g. Other non-current assets 199.18 841.91 

‘Total Non-current Assets 16,404.62 14,415.21 

2. Current Assets 

a. Inventories 2,339.27 1,885.30 

b. Financial Assets 

i) Trade receivables 2,058.08 1,797.23 

ii) Cash and cash equivalents 1,122.80 286.23 

iii) Bank balances other than (ii) above 219.57 965.95 

iv) Loans 485 447 

v) Other financial assets 1,634.18 1,078.98 

c. Current tax assets (net) 49.87 40.51 
d. Other current assets 1,438.80 1,157.84 

Total Current Assets 8,867.42 7,216.51 

TOTAL ASSETS 25,272.04 21,631.72 

EQUITY AND LIABILITIES 

1, Equity 
a. Equity Share capital 2,738.31 2,738.31 
b. Other Equity 14,535.50 13,971.43 

Total Equity 17,273.81 16,709.74 

2. Non-current Liabilities 

a. Financial Liabilities 

i) Borrowings 2,273.13 656.75 

ii) Lease Liabilities 390,25 322.42 

iii) Other financial liabilities 9.00 9.00 

b. Deferred tax liabilities (net) 1,122.68 1,091.82 

¢. Other non-current liabilities 383.51 416.66 

d. Provisions 171.25 148.92 

Total Non-current Liabilities 4,349.82 2,845.57 

3. Current Liabilities 

a. Financial Liabilities 

i) Borrowings 1,974.97 77993 
ii) Lease Liabilities 218.08 145.89 

iil) Trade payables 

Total outstanding dues of Micro 
Enterprises and Small Enterprises 68.30 4913 
Total outstanding dues of creditors other 

than Micro and Small Enterprises 260.63 163 86 

iy) Other financial liabilities 647.62 448.39 

b. Other current liabilities 235,59 408.13 

c. Provisions 170.74 57.73 

d. Current Tax Liabilities (net) 72.48 23.35 

Total Current Liabilities 3,648.41 2,076.41 

Total Equity and Liabilities 25,272.04 21,631.72   
  

ior Orbit Exyorts Lingfipd 

ra 
Place : Mumbai 

Date : October 25, 2021 # DIN: 00027554 

  

G. M. KAPADIA & CO. 

MUM BAL.    



Orbit Exports Limited 

Unaudited Standalone Statement of Cash Flow for the Period Ended September 30, 2021 

  

  

  

  

  

  

  

  

  

  

  

          
  

in Lakhs 

Particulars Period Ended, 

September 30, September 30, 

2021 2020 

Unaudited Unaudited 

Cash flow from operating activities 

Profit‘(loss) before tax 762.75 (23.06) 

Non-cash Adjustment to Profit Before Tax: 

Depreciation and amortisation expense $12.13 555.97 

Interest expenses 51.15 77.26 

Bad Debts written off 10.21 5.54 
Amortisation of deferred revenue (33.15) (33.15) 

Unrealised foreign exchange loss/(gain) (80.33) (104.64) 

Mark-to-market (gain)/loss on derivative financial instruments (29.30) (32.16)| 

Provision for gratutiy, leave encashment and bonus 39.57 39.03 

Interest income (61.78)| (69.81) 

Allowances for bad and doubtful debts 50.68 19.82 

Interest income on financial asset at amortised cost (4.40) (1.18) 

Operating Profit before Change in operating assets and libilities 1,217.83 433.62 

Change in operating assets and liabilities : 

(increase)/Decrease in trade receivables (233.54) 463.94 

(Increase) Decrease in inventories (453.97)| 368.51 

(Increase)/Decrease in other financial assets 21.26 7.85 

(Increase)/Decrease in other current/non-current assets (260.55)| 849.75 

Increase/(Decrease) in trade payables 108.06 (214.67) 

Increase/(Decrease) in provisions 82.42 7.63 

Increase/( Decrease) in other current/non-current liabilities (172.54) (243.16) 

Increase/(Decrease) in current financial liabilities 307.64 (159.94) 

Increase/(Decrease) in non-current financial liabilities - (150.00)| 

Cash generated from operations 616.31 1,363.52 

Direct taxes paid (net of refunds) (120.13) (8.48) 

Net cash flow from/(used in) operating activities (A) 496.18 1,355.04 

Cash flow from investing activities 

Payments for acquisition of property, plant and equipment (2,456.72)) (2,357.91) 

Repayments / (Disbursements) of loans given (0.38) 5.14 

Withdrawal from Escrow Account for Capital Investment - 1451.74 

Interest Received 14.61 32.44 
Redemption of fixed deposit 771.79 - 

Investments made in fixed deposit (59.00) - 

Investments made in Corporate deposit (500.00); 50.25 

Net cash flow from/(used in) investing activities (B) (2,229.70) (818.34) 

Cash flows from financing activities 

Proceeds from/(Repayments) of current borrowings 1,195.04 (398.70) 

Proceeds from/(Repayments) of non-current borrowings 1,507.97 (88.44) 

Repayment of Lease liabilities (84.16) (119.19) 

Dividend deposited with IPF 2.39 - 
Interest and finance charges (51.15) (79.94) 

Net cash flow from/(used in) in financing activities (C) 2,570.09 (686.27) 

Net increase/(decrease) in cash and cash equivalents (A+B+ C) 836.57 (149.87)| 

(Cash and cash equivalents at the beginning of the year 286.23 478.56 

Cash and cash equivalents at the end of the year 1,122.80 328.99 

Note: 

Above statement has been prepared by using Indirect method as per Ind AS - 7 on Statement of Cash flows 

. onda Limited 
x 

fl ' 

Pankaj Seth 

Chairman & Managing Director 

DIN: 00027554 

Place : Mumbai 

Date: October 25, 2021 

  

       
    

      

    
SIGNED FOR IDENTIFICATION 

BY 

G. M. KAPADIA & CO. 
MUMBAI. 

  
 



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600 

Independent Auditor’s Review Report on unaudited consolidated financial results for the 
quarter and half year ended on September 30, 2021 of Orbit Exports Limited pursuant 
to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
  

To, 

The Board of Directors, 

Orbit Exports Limited, 

Mumbai. 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

(“the Statement”) of Orbit Exports Limited (“the Parent”) and its subsidiary (the Parent 

and its subsidiary together referred to as “the Group”), and its share of the net profit after 

tax and total comprehensive income of its associate for the quarter and half year ended 

September 30, 2021, being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (“SRE”) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, to the extent applicable. 
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Place: Mumbai 

Date : October 25, 2021 

M. KAPADIA & CO. 

. The Statement includes the unaudited standalone financial results of the following entities: 
  

S.No. | Name of the Entities 

Subsidiary 
1 Orbit Inc 

Associate 

1 Rainbow Line Trading L.L.C. 

  

  

  

          

. Based on our review conducted and procedures performed as stated in paragraph 3 and 4 

above, and based on consideration of the review report of other auditor referred to in 

paragraph 8 below, nothing has come to our attention that causes us to believe that the 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

. The consolidated unaudited financial results includes the financial result of one foreign 

subsidiary which has not been reviewed by their auditor and by us, whose unaudited 

financial results reflects total assets of %. 1260.64 lakhs as at September 30, 2021 and total 

revenues of %. 299.74 lakhs and %.508.17 lakhs, total net profit/(loss) after tax of %. 1.68 

lakhs and %. 4.42 lakhs, total comprehensive profit of Rs.1.68 lakhs and %. 4.42 lakhs, for 

the quarter ended September 30, 2021 and for the period from April 1, 2021 to September 

30, 2021, respectively and cash inflows (net) of %. 11.51 lakhs for the period from April 1, 

2021 to September 30, 2021, as considered in the Statement. 

. The consolidated unaudited financial results also includes the Group's share of net profit 

after tax of %. 45.94 lakhs and 2.93.46 lakhs and total comprehensive profit of %.45.94 lakhs 

and %.93.46 lakhs for the quarter ended September 30, 2021 and for the period from April 

1, 2021 to September 30, 2021, as considered in the Statement, in respect of one foreign 

associate, based on its financial results which have been reviewed by its auditor and their 

report has been shared with us. 

For G. M. Kapadia & Co. 

Chartered Accountants 

Firm Registration No. 104767W 

Pail 
Atul Shah 

Partner 

Membership No. 039569 

UDIN: 21039569AAAAPMS851 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 39, 2021 

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(@ in Lakhs) 

S.No. Particulars Quarter Ended Half Year Ended Year Ended 

Sept 30, 2021 | June 30,2021 | Sept 30,2020 | Sept 30,2021 | Sept 30,2020 | Mar 31,2021 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 [Income 

{a)} Revenue from Operations 2,815 02 1,987.80 1,796.62 4,802.82 2,656 03 6,682.67 
(b)| Other Operating Income 32.96 29.69 6427 62.65 88.12 161.70 

2 |Other Income 118.46 83.19 94.83 201.65 273.20 462.76 
3 |Total Income 2,966.44 2,100.68 1,955.72 §,067.12 3,027.35 7,307.13 

4 | Expenses : 

(a)}_ Cost of materials consumed 997.69 1,034.49 525.02 2,032.18 847.35 2,267.39 
(b)] Changes in inventories of finishéd goods, stock-tn -trade 55.91 (335.68) 200.21 (279.77) 246.88 347.41 

and work-in-progress 
(c)]_ Employee benefits expense 512.68 484,29 344,44 996.97 621.77 1,481.07 
(d)| Finance costs 24.75 26.40 $2.74 SL1S 77.26 129.76 
(e)| Depreciation, amortisation and impairment expense 258.04 254.49 275 73 $12.53 556.74 1,097.39 

(| Other expenses 55434 437.74 406.16 992.08 740.07 1,708.08 
Total Expenses 2,403.41 1,901.73 1,804.30 4305.14 3,090.27 7,001.60 

5 eee Refaghi ae ok Braet $e Ameer corre 563.03 198.95 151.42 761.98 (62.92)| 308.83 
6 _ | Share of profit / (loss) of Associate 45.94 4751 23.60 93.46 381 77.44 
7 |Profiv (Loss) before exceptional items and tax 608.96 246.46 175.02 855.44 (59.11) 382,97 
8 | Exceptional items iS = = = s 178.73 
9 |Profit / (loss) before tax 608.96 246.46 175.02 855.44 (69.11) 204.24 
10. |Tax expenses 

(a)} Current Tax 82.02 76.30 22.26 158.32 22.26 40.40 
(b)| Tax adjustments for earlier years = a : a 25 (11.49) 
(c)] Deferred Tax 72.08 (37.85) 15.19 34.23 31.47) (63.14) 

11. |Net Profit / (Loss) for the period after tax 454.86 208.01 137.87 662.89 (49.90) 238.47 
12 |Other Comprehensive Income 

(a)}| Items that will not be re-classified to profit/(loss) : 

0) Re-measurement of the defined benefit plan (8.44) (4.95) (691) (13.39) (14.57) 38.91 
Gi) Tax impact of above items 212 125 1.74 3.37 3.67 (9.79) 
(b)| Items that will be re-classified to profit/(loss) : 

Exchange difference in translating the financial statement of 
foreign operation (6.88)| (1.14) 3.42 (8.02) 3.13 10.00 

3 lrotal Other Com prehensive Income for the period (13.20) (4.84) (1.75) (18.04) 0.77) 39.12 

‘Total Comprehensive Income for the period 441.66 203.17 135.82 644.85, (57.67) 277.59 

14 | Profit / (Loss) attributable to 

‘Owners of the Parent 454.86 208.01 137.57 662.89 (49.90) 238.47 
Non-controlling interests . = zs a az 5 

454.86 208.01 137.57 662.89 (49.90) 238.47 
15 |Other Comprehensive Income / (Loss) attributable to 

Owners of the Parent (13.20) (484) (1.75) (18.04) (7.77) 39.12 
Non-controlling interests S = a rs é - 

(13.20) (4.84) (1.75) (18.04) (7.77) 39.12 
16 |Total Comprehensive Income / (Loss) attributable to 

Ovmers of the Parent 441.66 203.17 135.82 644.85 (57.67) 277.59 
Non-controlling interests - - - - - * 

441.66 203.17 135.82 644.85 (57.67) 277.59. 
17 |Paid-up Equity Share Capital (Face value 7 10/- per share) 2,738.31 2,738.31 2,738.31 2,738.31 2,738.31 2,738.31 

18 |Other Equity - - - - - 14,947.96 

9 i . 19 |Earning Per Share - (Basic, diluted and not annualised) (2) 166 076 050 242 (0.18) 087               
  

  

* EPS is not annualised for the Quarter ended September 30, 2021, Quarter ended June 30, 2021, Quarter ended September 30, 2020, Hi 

year ended September 30, 2020   jalf year ended September 30, 2021 and Half   
  

   
BY            
SIGNED FOR IDENTIFICATION 

G. M. KAPADIA & CO. 
MUMBAI. 

     



Notes : 

Place = 

Date 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 25, 2021. The 
Statutory Auditors have carried out the limited review of the results . 

The above financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS') notified under Section 133 of the Companies Act, 2013, read together 
with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) 

The Group has assessed all the parameters associated with risk due to Covid 19 and has reached a conclusion that Covid 19 and business changes thereafter will have no material 

impact on the assumption of going concern principle. 

The Group has two segments Manufacturing of Textile and Renewable Power Energy. The gross operating income and profit from the Renewable Power Energy segment is 
below the norms prescribed in Ind AS 108, "Operating Segments". Hence separate disclosure have not been made. 

Figures of the previous periods have been regrouped/reclassifed to conform the figures of current period     
      

Orbit Exports jimited 

€ 

Pankaj Seth _— 
Chairman & Managing Direcior 
DIN: 00027554 

Mumbai 

October 25, 2021 

  

   Hoebeee FOR IDENTIFICATION 

G. M. KAPADIA & CO. 
MUMBAI. 

     
    



Orbit Exports Limited 

Unaudited Statement of Consolidated Assets and Liabilities as at September 30, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

@ in Lakhs 

Particulars Unaudited as at Audited as at 

Sept 30, 2021 March 31, 2021 

ASSETS 

Non-current Assets 

a. Property, Plant and Equipment 14,495.87 8,710.57 

b. Right of Use Assets 591.71 662.62 

c. Capital work-in-progress 36.29 3,144.72 

d. Other Intangible assets 29.11 42.18 

e. Financial Assets 

i) Investments 1,128.21 1,034.76 

ii) Other financial assets 197.61 163.87 

f. Non Current tax assets (net) 33.43 27.97 

g. Other non-current assets 199.18 841.91 

Total Non-current Assets 16,711.41 14,628.60 

Current Assets 

a. Inventories 3,162.46 2,703.67 

b. Financial Assets 

i) Trade receivables 1,976.22 1,737.46 

ii) Cash and cash equivalents 1,140.88 292.73 

iii) Bank balances other than (ii) above 219.57 965.95 

iv) Loans 4.85 4.47 

v) Other financial assets 1,634.18 1,078.98 

c. Current tax assets (net) 49.87 40.51 

d. Other current assets 1,444.17 1,163.15 

Total Current Assets 9,632.20 7,986.92 

TOTAL ASSETS 26,343.61 22,615.52 

EQUITY AND LIABILITIES 

Equity 

a. Equity Share capital 2,738.31 2,738.31 

b. Other Equity 15,592.81 14,947.96 

Total Equity 18,331.12 17,686.27 

Liabilities 

Non-current Liabilities 

a. Financial Liabilities 

i) Borrowings 2,273.13 656.75 

ii) Lease Liabilities 390.25 $22.42 

iii) Other financial liabilities 9.00 9.00 

b. Deferred tax liabilities (net) 1,122.91 1,092.06 

c. Other non-current liabilities 383.51 416.66 

d. Provisions 171.25 148.92 

Total Non-current Liabilities 4,350.05 2,845.81 

Current Liabilities 

a. Financial Liabilities 

i) Borrowings 1,974.97 779.93 

ii) Lease Liabilities 218.08 145.89 

iii) Trade payables 

Total outstanding dues of Micro Enterprises and Small Enterprises 68.30 49.13 

Total outstanding dues of creditors other than Micro and Small 

Enterprises 264.38 165.93 
iv) Other financial liabilities 647.62 449.10 

b. Other current liabilities 243.09 408.13 

c. Provisions 171.02 61.22 

d. Current Tax Liabilities (net) 74.98 24.11 

Total Current Liabilities 3,662.44 2,083.44 

Total Equity and Liabilities 26,343.61 22,615.52 

dic) xports Limited 

oo all 
——— 

Pankaj Seth 

Place : Mumbai Chairman & Managing Director 

Date: October 25, 2021 DIN: 00027554 
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SIGNED FOR IDE 

BY 
& CO. G. M. KAPADIA 

MUMB     
   



Orbit Exports Limited 
Unaudited Consolidated Statement of Cash Flow for the Period Ended September 30, 2021 

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

Zin Lakhs 

Period Ended 

\Particnlars September 30, September 30, 

2021 2020 
u ited Unaudited 

‘Cash flow from operating activities 

Profit / (loss) before tax 855.44 (59.11) 
Non-cash Adjustment to Profit Before Tax: 

Depreciation and amortisation expense 512.53 556.74 

Share of (Profit) / Loss of Associate (93 46) G81) 

Interest expenses SLAS 17.26 
Bad Debts written off 10.21 5.54 
Amortisation of deferred revenue (33.15) (33.15) 
Unrealised foreign exchange loss / (gain) (88 35) (98.34) 

Mark-to-market (zain)/loss on derivative financial mstruments (29.30) (32.16) 

Provision for gratuity, leave encashment and bonus 39.57 38.12 
Interest income (61 78)| (69.81)| 
Allowances for bad and doubtful debts 50.68 19.82 

Interest income on financial asset at amortised cost (4.40) (18) 
|Operating Profit before Change in operating assets and libilities 1,209.14 399,90 
Change in operating assets and liabilities : 

(Increase)/Decrease in trade recervables (211.45) 478,52 
(Increase)/Decrease in inventories (458.80) 412.91 
(Increase)/Decrease in other financial assets 23:65 7.85 
(Increase)/Decrease in other current/non-current assets (258.21) 850.13 

Increase/(Decrease) in trade payables 109.73 (221.34) 
Increase/(Decrease) in provisions 79.21 457 
Increase/(Decrease) in other current/non-current liabilities (165.04) (243.07) 
Increase/(Decrease) in current financial liabilities 306.94 (159.93), 

Increase/(Decrease) in non-current financial liabilities - (150.00)) 

Cash generated from operations 635.17 1,379.54 

Direct taxes paid (net of refunds) (122.27)| (45.83) 

Net cash flow from/(used in) operating activities (A) 312.90 1,363.71 

Cash flow from investing activities 

Payments for acquisition of property. plant and equipment (2,456.93) (2,357.91) 
Repayments / (Disbursements) of loans given (0.38) 5.44 
Withdrawal from Escrow Account for Capital Investment - 1,451.74 

Interest Received 14.61 32.44 
Invesiments made in fixed deposits (59.00) $0.25 

Redemption of Fixed Deposit 77164 - 

Investments made in Corporate deposit (590.00)} wm 

Net cash flow from/(used in) investing activities (B) (2,230.06) (818.04) 

‘Cash flows from financing activities 
Proceeds from/(Repayments) of current borrowings 1,195.04 (398.70) 
Proceeds from/(Repayments) of non-current borrowings 1,507.97 (88.44) 
Dividend deposited with IPF (2.39) = 
Repayment of Lease liabilities (84 16) (119.19) 
Interest and finance charges (SL.15)| (79.94) 

Net cash flow from/(used in) in financing activities (C) 2,565.31 (686.26), 

Net increase/(decrease) in cash and cash equivalents (A+B+ C) 848.15 (140.59) 
‘Cash and cash equivalents at the beginning of the year 292.73 484.63 
Cash and cash equivalents at the end of the year 1,140.88, 344.04           

(a) The Cash Flow Satement has been prepared using indirect method set out in the Ind AS 7 -\Statement of Sesh Flows’ 

rts Limit 

Place : Mumbai i irman & Managing Directo-——_ 
Date : October 25, 2021 A 5 

  

   
        
   SIGNED FOR IDENTIFICATION 
BY geteaet 

G. M. KAPADIA & CO. 
MUMBAI. 

 


