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Ref: OIL/BM/BSE/2022-23/03 Date:  llth November, 2022

TO'

Corporate Relationship Department,
Bombay Stock Exchange Limited

|4th Floor,  P.J Towers,

Dalal Street,  Fort,

M u in ba i - 40000_1_.

Scripcode:     521105  I  Scrip:   OLYMPTX

S±±jan:  Submission of Unaudited Financial Results of the Conrmny for the Quarter and HaJi¥e±±
ended on 30th September, 2022.

Dear Sir/ Madam,

Pursuant to the  provisions of Regulation  30 of SEBI  (Listing Obligations and  Disclosure  Requirements)

Regulations,  2015, this is to  inform you that the  Board of Directors of the Company at their meeting
held  today  i.e.  llth  November,  2022,  inter  alia  considered  and  approved  the  Unaudited  Financial
Results of the Company for the quarter and half year ended on 30th September, 2022.

In   terms  of  provisions  of  Regulation   33   of  Listing   Regulations,   we   are   enclosing   herewith   the
following:

1)    A copy  of  Unaudited  Financial  Results for the  Quarter and  Half Year ended  on  30th  September,
2022.

2)     Limited  Review  Report  received  from  the  Statutory Auditors of the  Company on  the  Unaudited
Financial Results for the Quarter and  Half Year ended on 30th September, 2022.

The  Meeting of Board of Directors commenced at 04.cO P.M and concluded at 6:30 p.in.t

Kindly take same on record.

Yours faithfully

For Olympia I ustries Limited

Company Secretary & Compliance
Encl: as above



olympia Industries Limited
CIN:  L52100MH1987PLC045248

Registered Office: C-205, Synthofine  Industrial Estate,  Behind Virwani  Industrial Estate, Goregaon (East),
Mumbai-400063.  India. Tel.  No.  022 42026868.

Website: ±Afww..olympiaindustriesLtd.com  I  Email: hio@olympiaindustriesltd.com

OLYMPIA   INDUSTRIES   LIMITED

C`IN     L52IO0MH1987PLC045248

ficiJ./.  t//1c.cJ  ..  C-205   Svnthofine lndustlial  Estate   Behind  Virwam  liidustrlal  Estate.  Crore!!aon  /East)   Mumbai400  063

STATEMENT OF  UNAUDITED  FINANCIAL  RESULTS   FOR THE  QUARTER AND  HALF  YEAR  ENDED  SEPTEMBER sO, 2022

(R;s.  In  lill{Ii` excel)1  I)er sl.tire [liittl)

Sl..No.
Pal.tictllal.S

Fo I. the  Quai.tel.   End ed Foi. the  H,ilfVeal. bnded For the  Veal. I.lded

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

(Unaudilcd) \U.naudited) (Unaiidited) (LJii<iudited) (I.Tnatidited) (AIIdited)

['|come

I Reveiiue from  Operatioi`s 10,170  53 17,82197 2`826  63 27,992  50 5,167  07 32,580  66

11 Other Income ]096 1051 1155 2147 2183 6621

1„ Total  Reven`ie  (I  +  11) 10,181.49 17,832.48 2,838.18 28,013.97 5,188.90 32,646.87

IV Expenses

(a) Cost of materials consumed

(b) Purchase of stock-I n-trad e I 0,495  22 17,615   51 2,274.18 28,Ilo  73 3,979  56 31,16181

(c) C`hanges  in Inventories of stock-]n-trade (976  97) (473.71) (60.92) ( I.450  68) (38.37) (I,263  58)

(d) Employee beiieflts expenses I 72  26 179.46 196  57 35172 365,93 760 72

(e) Finance  costs 7504 57,62 5020 132  66 loo  33 222 48

'r, Depreciation   and  aiTiortisatlon  expenses 27.73 2839 2081 5612 4Ll9 8262

(g) Othei` expelises 362  67 386  99 339  47 749 66 702  74 I,539,15

Total   Ex|)enses 10'155.95 17,794.26 2,820.31 27,950.21 5.15 I .38 32,503.20

V P].ofit/(Loss)  befoi.e  (.ix  (I Il-]V) 25.54 38.22 17.87 63.76 37.52 143.67

\1 Tax  Expense
-Current  Tax 825 1275 509 2100 1000 3300

-  Deferred Tax 616

Prior  Period  Tax 1167 2335 5313

V'I Net PI.ofit/(Loss)  fol.  the  pei.iod  (V -VI) 17.29 25.47 1.11 42.76 4.17 51.38

Atti.ibutable to:

Shareholders of the company 17.29 25.47 I.11 42.76 4.17 Sl.38

Non co iitrolling  interest

VIll Othet. Compi.eriensive  Income

A) I)  Items  that  will  not be reclassified  to  profit  &  loss 956 945 948 19.01 I896 3792

ii)  Income tax  relating to  Items that  will  not be  reclassified  to  profit  &  loss

8)      I)  Items  that  will  be reclassified  to  profit &  loss 760

u)  [ncome tax  relating to  Items  that will  be reclassified  to  profit &  loss

1\
Total Compi.ehensive Income/ (Loss) foi` the pei.iod (VII + VIII) (Compi`ising profit and othei.

26.85 34.92 10.59 61.77 23.13 96.90ComDt'ehensive  income foi. the  Dei.iod)

Atti'ibutable to:

Shareholders of the company 26.8S 34.92 |0.S9 61.77 23.13 96.90

\ P.lid  i]p  Equity  Sha].a Cariit.il 602.36 602.36 602.36 602.36 602.36 602.36

(Face  value of the  share  Rs    10/-each)

\t Resel`'es  exclilding  Revaliii`tioii  Reselve 3,293.00

\„ Pal.niiigs Pal.  Shai.e

(a) Baslc 029 042 002 071 007 085

(b) Dlluted 029 042 0.02 071 007 0,85

Notes:

::eNaobv°e::bfi::a]nT:I:[oS2r;Sults.WhlchhavebeensubJectedtoLlmltedRevlewbystatutoryAudltors,havebeenreviewedbytheAudltcommitteeandapprovedbytheBoardofDirectorsatitsmeetinghe|d

2        The  Fiiiancial  result  of the  Company  have  been  prepared  in accordance   with  the lnd\an  Accounting  Staiidards   (  lnd  AS)  notified  under the C`ompames  (  Indian  Accounting  standared  )  Rules,  2015

3t     The Conipany   operates under a single primary segment which  is trading

J        Previous  period figures have  beeii  regrouped  /  reclassified  wherever necessary to  cori'espond  with  the  current  period's  classification  / disclosure,

For M/s   Olympia Industries  LimitedN#
Chairman &  Managing Director
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OLYMPIA  INDUSTRIES  LIMITED

Statement of Assets and Liabilities                                                                                                                                                                                    /Rs. J# /a!kfes/

Particulars

Asat
September 30, 2022 March 31, 2022

(Unaudited) (Audited)

ASSETS
Non-current Assets
property, plant & equipment 1,430.66 1,479.17

Intangible assets 36.11 40.13

Other non-current assets 272.75 208.26

Total non-current assets 1,739.52 1,727.56

Current Assets
Inventories 7,417.55 5,966.87

Financial assets
Trade receivables 3,656.40 4,771`47

Cash & cash equivalents 6.13 4.76

Other financial assets 751.92 448.68

Other current assets 16.48 17.38

Total current assets 11,848.48 11,209.16

TOTAL ASSETS 13'588.00 12,936.72

EQUITY AND LIABILITIES
Equity
Equity share capital 602.36 602.36

Other equity 4,456.81 4,414.03

Total equity 5'059.17 5'016.39

Liabilities
Non-current liabilities
Financial liabilities

Borrowings 297.38 347.59

Deferred tax liabilities (net) 0.15 0.15

Other financial liabilities
Provisions 39.90 39.90

Other non-current liabilities 64.20 64.20

Total non-current liabilities 401.63 451.84

Current liabilities
Financial liabilities

Trade Pavables
-Total Outstanding dues to micro & small enterprise

-Total Outstanding dues to trade payables other than micro & small enterprise 4,054.09 4,839.80

Borrowings 3,786.25 2,356.00

Provisions 53.48 53.04

Other current liabilities 233.38 219.65

Total current liabilities 8'127.20 7,468.49

Total Equity and Liabilities 13,588.00 12,936.72

Place: Munbal

Date: November 11, 2022

For M/s. Olympia Industries Linited

ng.v¢.y-'1
Navin Pansari /

Chairman & Managing Director
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Statement of Cash Flow (Rs. In lakhs)

Particulars September 30, 2022 September 30, 2021
(Unaudited) (Unaudited)

Operating activities
Profit/(Loss) before tax 63.76 37.52

Adiustments to reconcile profit before tax to net cash flows:
De|)reciation and amortisation 56.12 41.19

Interest income (1.26) (2.71)

Interest exi)ense 124.40 100.33

243.02 176.33

Working capital adiustments:
(Increase)/decrease in non-current assets (85.49) (38.45)

(Increase)/decrease in current assets (637.95) 57.98

(Decrease)/increase in non-current liabilities (0.01) ( I.46)

(Decrease)ITncrease in current liabilities (771.54) (338.83)

Cash (used in) / generated from oDerating activities (1,251.97) (144.43)

Income tax paid (Net of Refunds)
Net cash flows (used in) / generated from operating activities (1,2S1.97) (144.43)

Investing activities
Purchase of propertv` Plant and equipment (including capital work in I)rogress) (3.43) (25.88)

Interest received 1.26 2.71

Net cash flows (used in) / generated from investing activities (2.17) (23.17)

Financing activities
Repayment of temi loans from financial institution (50.34) (50.00)

Interest expense (124.40) (100.33)

Cash credit facility (net) 266.71 316.53

Proceeds from demand loans 1,203.54

Reoavment of demand loan (40.00)
Net cash flows generated from / (used in) financing activities 1,255.51 166.20

Net Decrease/(increase)   in cash and cash equivalents 1.37 (1.40)

Cash and cash equivalents at the beginning of the Year 4.76 7.12

Cash and cash equivalents at the year end 6.13 5.72

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS 7) statement
of Cash flows.

Place: Mumbai

Date: November 11, 2022

iF}FS.S`!fir'`.``

i;i'`''MUMb/A1``:!E

For M/s. Olympia Industries Limited

"{1®...1
NavinPansari'

Chairman & Managing Director
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LIMITED REVIEW REPORT
To
The Board ofDirectorsof
OlympiaIndustriesLimited

Mumbai

We have reviewedthe accompanyingstatementof unauditedstandalonefinancial
results of Olympia IndustriesLimited for the quarterand halfyear ended 30th
September,2022 being submittedby the company pursuantto the requirementsof
Regulation33 of the SecuritiesExchangeBoard ofIndia(SEBI)(ListingObligationsand
DisclosureRequirements)Regulations,2015. This standalonestatementis the
responsibilityof the Company'sManagement and has been approved by theBoard of
Directors.Our responsibilityis to issue a reporton these unauditedstandalonefinancialstatementsbased on ourreview.

The preparationofthestandalonestatementinaccordance withthe recognitionandmeasurement principleslaiddown inIndian AccountingStandard 34, InterimFinancial
Reporting(Ind AS 34) prescribedunder Section133 of the Companies Act,2013 readwith Rule 3 of Companies (IndianAccountingStandards)Rules,2015 readwithSEBICircularNo. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibilityof the
company's management and has been approved by the Board of Directorsof theCompany.Our responsibilityis to expressa conclusionon the standalonestatementbased on our review.

We conductedour reviewinaccordancewiththe Standardon Review Engagement(SRE) 2410, "ReviewofinterimFinancialInformationperformedby independentAuditoroftheentity"issuedby the Instituteof CharteredAccountants of India.This standardrequiresthat we plan and perform the reviewto obtainmoderate assuranceas towhether the unaudited standalone financialstatements are free of materialmisstatement.A review is limited primarilyto inquiriesof company personnelandanalyticalproceduresappliedto financialdataand thus provideless assurancethan anaudit.We have not performed an audit and accordingly,we do notexpressan auditopinion.

Based on our reviewconductedas above,nothinghas come to our attentionthatcauses us to believethat the accompanyingstandalone statement,prepared inaccordancewith the applicableAccountingStandards specifiedunder Section133 ofthe CompaniesAct 2013 readwith Rule 7 of the Companies(Accounts)Rules,2014and other recognizedaccountingpracticesand principlesgenerallyacceptedinIndia,has not disclosedthe informationrequiredto be disclosein terms ofRegulation33 ofthe SecuritiesExchangeBoard of India (SEBI)(ListingObligationsand DisclosureStandard)Regulations,2015,includingthe manner in which it is to be disclosed,orthatitcontainsany materialmisstatement.

ForRA KUVADIA & CO

CharteredAccountants
FRNOo5487wVA
AKADÍA
(Propritor)
MNO. O40087

Place:Mumbai
Date:11.11.2022

UDIN:220H0084BCvvJN GI58


