
' NOVARTIS 

November 09, 2022 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 500672 

Dear Sir/ Madam, 

Novartis India Limited 
Registered Office: 
Inspire BKC 
Part of 601 & 701 
Sandra Kurla Complex 
Sandra (East) 
Mumbai-400 051 
Maharashtra, India 
Tel +91 22 50243000 
Fax +91 22 50243010 
Email: india.investors@novartis.com 
GIN No. L24200MH1947PLC006104 
Website: www.novartis.in 

Sub.: Outcome of the Meeting of the Board of Directors of Novartis India Limited ('the Company') 
held today i.e. Wednesday, November 09, 2022 

In continuation to our letter dated September 30, 2022 and pursuant to Regulations 30 (read with Para A of 
Part A of Schedule Ill} and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations') read with SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015 ('SEBI Circular'), wherever applicable, we hereby inform 
that the Board of Directors of the Company at its Meeting held today i.e. November 09, 2022 have, inter-alia, 
approved the following matters: 

1. Unaudited Financial Results: 

The Board of Directors of the Company, as recommended by the Audit Committee, have considered and 
approved the Unaudited Financial Results of the Company for the quarter ended September 30, 2022. 

In terms of Regulation 33 of SEBI Listing Regulations, please find enclosed below as 'Annexure I': 

a) the Unaudited Financial Results along with for the quarter and half year ended September 30, 2022; 
and 

b) Limited Review Report dated November 09, 2022, issued by the Statutory Auditors of the Company 
with respect to the Unaudited Financial Results and taken on record by the Board of the Company. 

2. Appointment of Ms. Shilpa Joshi (DIN: 09775615) as Additional Director (designated as 'Whole­
Time Director and Chief Financial Officer') of the Company: 

Based on the recommendation of the Nomination and Remuneration Committee, the Board has approved 
the appointment of Ms. Shilpa Joshi (DIN: 09775615) as: 

a) Additional Director of the Company with effect from November 22, 2022; and 

b} Whole-Time Director (designated as 'Whole-Time Director and Chief Financial Officer') of the 
Company for a period of 5 (five) years with effect from November 22, 2022 upto November 21, 2027 
subject to the approval of the Members of the Company 

/ 

The Company shall seek approval of the Members of the Company in due course · · prescribed 
timelines, in accordance with the SEBI Listing Regulations, wherever required. 



Ms. Shilpa Joshi is not debarred from holding the office of Director by virtue of any SEBI order or any other 
such Authority. 

The details as required under SEBI Circular along with her brief profile is given in 'Annexure II' to this 
letter. 

3. Resignation of Ms. Monaz Noble (DIN: 03086192) as Director: 

Ms. Monaz Noble (DIN: 03086192) resigned from her position of Non-Executive and Non-Independent 
Director of the Company with effect from the close of business hours of November 21 , 2022. 

The details as required under SEBI Circular is given in 'Annexure Ill' to this letter. 

The said Meeting commenced at 2.00 p.m. and concluded at 4.35 p.m. 

The above is for your information and the same is also available on the Company's website i.e. 
www. novartis.m 

Thanking you 

Yours Sincerely, 

For Novartis India Limited 

Nikhil Malpani 
Company Secretary and Com 

Malpani 
Nikhil 

Digitally signed by Malpani Nikhil 
DN: dc=com, dc=novartis, 
ou=people, ou=GR, 
seriaINumber=3079258, cn=Malpan i 
Nikhil 
Date: 2022.11.09 16:53:11 +05'30' 



,. l'lllllt ..... ~-... uax 
,. e.--~mi..s1 
s. PieliltflJllii)~llnt 

ll. T•=~ _,_,:.. 
T,iix...,__tar..,......,,, 

illil!T .. l!lcpoilJi 

t. PlQ'lll;OMJ)tar ... ~t'YW 
II. 

t}, T-~---.~►fOrilie .... /,.r 
JG, ,-.,.p Ellulllli.e!lli..CIPlllll lF~ l/l!W.cf o,,(I) 
11 .. lllllarl!lllllt1' 

Q, ~.=r(fftf)~t;Q!f!lted,l,-(off&: .• ) 

....... 

-----Clio~ ---­·~ 

~{fl) ... 

TOTAi,,~ • ....,_.Uallllllea 
~ShaillQ;Jilttl =~ 

tau us;z IIU' 

213.l SH,l t)l;9 

tffl H.ll l!:J.3 
57,G (&;6 

(37,5 (10$.6) 
!!9,6 ,u U,1 

llf/U m~ H'2 •. , 
(~ 

t83.5 s.n.a U~.3 

63.4 123.4 t~:, 

,,111 • iu,i• :t,M·• 

Annexurel 

.nu 1tu, 458«'2 

4116.4 

7111.3 111U. 1311.JJ 

1~ .'U•l 
(U,1) u. 

(141,l {4.4) 
ll,\I 51!;,I (UJ 

707.3 in!I 01· 
u;1 .... 
.&l,1 Ulll,S 

(li.6) ~>Al 
ffl.3 ·1,..,1 '!4,7 

J»A 123,4 123.4 

~3.6 

28,~·· s.~• ti.n 

11.s. 11.1 

@Lt 510;1' 

sp.& 441.6 

,.,r~ lili 
4.11, 

1118.3 119.8 



i Sut■mcnt of C.•h l'-rowt: (~ in mi•lon•) 

PwtiCUllrs Six months Six months 
c-.1 endad 

~.::d~! ?.?.:~~2..1, 
... A, cash flow trom opcratlne ectfritln 

Proflt/(Loss) before tax 778.l 191.4 

AdjuatnlUU for -
Oepr-.r:IA!kln .1n<1 Amorti'-~ition l:xpens;,i, 26.A 55_9 
Sh .1 NJ B.15Cd Pol yme nti. 2 .7 10.1 
l ottrest Income (328.lJ (78.4) 
unw1nc:11no of dtscount on ,erurlty depos:ts (0.7) (1.3) 
Finance co,ts 9 .~ 30.4-
Loss/ (Gtilrt) on nk1 of PrOpcrty, P1ant ;ntd eq..,iprnc:nt (Het) (1.7) 1.0 
Un,aallHd Gain on fOrQign ctmerw:y translaUont ( NM.) 1.6 (0.6 ) 
Crt'dn Balances Wr1tten·8~c.k r~-~1 (~.8 ) 
Pnr,,lsion fur credit lmP2lrfrd debt , Advancu .and CH!lp,osits .9 
o,,_atin g caell fl6W9 Mfore w orldng capital changes m·.s :210.6 

Movement Jn operating H Hts a nd liabilittu 
Trade RlctiYablts (111.0) 15.3 
Jnventoria 131.8 12.J 
flllilOtlal AJ:.ets 57.3 281,2 
Other Non-CI..HT'lilnt A15"ats 58.4 (J.5) 
01tl'tr Cun-ent ~et:s 10.5 91.-. 
l r.!tdP, P.ayabl~ (157.3) (90.0) 
Pn:wl&lon l- (211.1} l1 ,7 
Other Current Llatllttles j~!::) (84.6) 
Flnlncia! Ll3billtie5 19.2 
Cash aenen1ted from our.ation1 '~--~ 4 04.6 
lncorr,e Tax (Net) 87.8 
rtet caSl'I ,ener■t•d ffom oporetfng ■ctlwttles ....... o 711.■ 

• · C■MI flew f.-vm lnve:atlnt1 actlYitiu 
Payments lor Property. Pl,;int .and !qt1~ (]9.6) (0.9 ) 
P,oceeds from dlspoP I :,f Pr-op1rty, Plant and equJpm•nt 41 .7 (0.8) 
Interest r«tived I .-.!!•5 ,92.8 
Fb<td deposits {net) I .6 23.5 
Net cash (Lded tft)/ from i"nsttno ,1cthritiff 1 a94,g "'7,S 

c. Clllh fhw from fin•ncing .activities 
PnXft:!ds f,om Long-term Borrowtngs-
Lease payme nts (30.1) (61.0) 
finance :ost pa id , (0.3) , (0.4) 
OMdends p•ld 246,9 ,..6.7 
Net ash (used In) finaricino •c:tMti• 7,3 e-:< 

Net (OeueHe)/Intrease in Cash Ind cash Equtvaa.MS {1,507.3) 13'.3 

ciuh and cash Equlvafents • At the beginning of the petfod 1,583.5 682.7 

Cash and (8Eh Equ...,a""1ts - At the f:nd of the panotl 76.2 819. D 

l Th~ tJnardfted ftn1nclal resuts for the quanerand a:tx months erw.ted JO Seolember, 2022 ( the 'St;iitement'} has been reviewed by t he Audit Committee at 
Its m&et in9 htld on 09 l~ovembar, ::Z022 and app ,ovad at the mHtlng o f tN Bo.rd of DirectOC"S held on that date and hH twen wb}Kted to lrn6ted rwiPw 

by the Matutory Mltors of the Company. 

z l"hls. S t;,twnent hAS b-t!en i:re.pared in ~tx0n:!•nu with the recognmon and measurement prindp!u b11d down il"I the Companies (lndt.ln Aa:Duntino 
St1ndant.s) Rule!, 2015 (as 1mended) (11'\d AS), presaibed under Sectlon 133 of the COmpanles Aa., 2013, and other recognised at031fntlng practices •nd 
polidu, to tha •xtant app·oble 

l 1l'lt Company has a stngle bustnass 5e9ment namtty 'Pharmateutal:s. 8.Jilness'. 

4 other rncame includes interest on Income tax ,.rund a9grega11ng t o '215.B millions for the quarter ended 30 June, 2022 alM2 SIX mon1t1S enoe<! 30 
Seotember 2022. 

s The Corwpol'ly hlld c11te,-ed Into an ~)(clustv~ s.sle:s and di,;tributlon agreement with Dr. Roddy's Labora tories Limited of It& Establ6hed Medk:lne brand,. This 
str,tGglc busll'\Q&a: d•~~s.io'1 1-ias I~ to an @'ll"reptiOAal ~p,1:nui of "f 4Q6.4 millloM (Mt of n1-evaluat1on of :11:tlreme:nt obtiption:!i) for the year ended 31 
MalCt'I, 2D22 tovrard1 Its erttwhlle &S>odet &:S und'tr itMp\oyee. separation ,c.heme, 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), 
Mumbai • 400 063, India 

Telephone: +91 22 6257 1 ooo 
Fax: +91 22 6257 1010 

Limited Review Report on unaudited financial results of Novartis India Limited 
for the quarter ended 30 September 2022 and year-to-date results for the 
period from 01 April 2022 to 30 September 2022 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of Novartis India Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Novartis India 
Limited ("the Company") for the quarter ended 30 September 2022 and year-to-date results for the 
period from 01 April 2022 to 30 September 2022 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial lnfonnation Perfonned by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

5. The financial results for the three months ended 30 June 2022 included in the Statement have been 
reviewed by the predecessor auditor whose report dated 27 July 2022 had expressed an unmodified 
conclusion. It has been furnished to us and has been relied upon by us for the purpose of our review 
of the Statement. 

Our conclusion is not modified in respect of this matter. 

6. The financial statements of the Company for the year ended 31 March 2022 have been audited by 
the predecessor auditor whose report dated 19 May 2022 had expressed an unmodified opinion. The 
financial information of the Company for the corresponding quarter ended 30 September 2021 and 
the corresponding period from 01 April 2021 to 30 September 2021 has been reviewed by the 
predecessor auditor whose report dated 11 November 2021 had expressed an unmodified 
conclusio~1/ 

/ 

8 SR & Co. (a partnership firm with Registration No. 8A61223) converted into BS R & Co. LLP (a 
Limited Ual>ilily PMne<shi> with LLP Reg,slration No. AAB-8181) with effect from October 14, 2013 

Regi;tored Office: 

14th Floor, Central B \\Ing and North C Wng, Nesco IT Park 4, Nesco 
Center, Western Expre.s.s Highway, Gc>r&gaon (East). Mumbai - 40CX)63 



8 SR & Co. LLP 

Our conclusion is not modified in respect of this matter. 

Mumbai 

09 November 2022 

For B s R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Maulik Jhaveri 

Partner 

Membership No.: 116008 

UDIN:22116008BCOMTV5582 



Annexure II 

Appointment of Ms. Shilpa Joshi (DIN: 09775615) as Additional Director (designated as 'Whole-Time 
Director and Chief Financial Officer') of the Company 

Sr. No. 
1. 

2. 

3. 

4. 

5. 

6. 

Particulars 
Name of the Director 

Reason for change viz. appointment, 
resignation, remoi.<al , death or otherwise 

Date of appointmenU oessation (as 
applicable) 
Term of Appointment 

Brief Profile (in case of appointment) 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Details 
Ms. Shilpa Joshi 
(DIN: 09775615) 
Appointment of Ms. Shilpa Joshi (DIN: 09775615) 
as Whole-Time Director (designated as 'Whole­
Time Director and Chief Financial Officer) of the 
Company 
With effect from November 22, 2022 

For a period of 5 (five) years with effect from 
November 22, 2022 upto November 21, 2027 
(liable to retire by rotation} 
Ms. Shilpa Joshi is presently working as Chief 
Financial Officer of the Company with effect from 
May 01 , 2022. 

Ms. Joshi is Cost and Management Accountant 
with an extensive and noteworthy career in the 
healthcare industry spanning over 30 years with 
an exposure to international and in-country roles. 
Out of her 30-year remarkable journey, 
Ms. Joshi has been associated with Novartis for 
the past 20 years, wherein she has shouldered 
various roles of increasing responsibilities and 
impact. In her last role, Ms. Joshi headed the 
finance and commercial excellence functions for 
India Oncology. In addition, she was also 
responsible for leading the commercial operations 
for Sri-Lanka & Maldives. Ms. Joshi has also 
played an integral part in providing strategic 
direction in her brief stint as Franchise Head for 
Breast Cancer. 

She is the recipient of several Global & Regional 
Oncology awards recognizing her efforts and 
contributions on projects aimed at improving cost 
efficiencies. Her greatest strengths have been 
driving simplification of processes through 
digitization, designing astute insight-driven 
integrated strategies and bring them alive through 
robust planning and execution. 

Prior to joining Novartis, she has worked with Fiat 
Pvt Ltd, Clariant India Ltd and Wander India 
Limited. 
Ms. Shilpa Joshi is not related inter-se to any 
Director gt the Company 

I ' ,-, 



Annexure Ill 

Resignation of Ms. Monaz Noble (DIN: 03086192) as Director of the Company 

Sr. No. Particulars Details 
1. Name of the Director Ms. Monaz Noble 

(DIN: 03086192) 
2. Reason for change viz. appeiAtffieAt, Resignation of Ms. Monaz Noble (DIN: 03086192) 

resignation, remoi.ial, death er otherwise from the position of Non-Executive and Non-
Independent Director of the Company to explore 
new opportunities to broaden her horizons 

3. Date of a1313oiAtffieAtl cessation (as With effect from close of business hours of 
applicable) November 21, 2022 

4. Term of Aooointment Not Aoolicable 
5. Brief Profile (in case of appointment) Not Applicable 
6. Disclosure of relationships between Not Applicable 

directors (in case of appointment of a 
director) 


