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 August 11, 2021 
 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 
Sub.: Outcome of the Meeting of the Board of Directors of Novartis India Limited (“the Company”) 

held on Wednesday, August 11, 2021  
 
Ref.:  1. Regulation 30 (read with Schedule III – Part A), 33 and other applicable provisions of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 

 2.  Scrip Code: 500672  
 
Dear Sir/ Madam, 
 
Kindly note that the Board of Directors of the Company has in its meeting held today i.e. on Wednesday, 
August 11, 2021 ("said meeting"), inter alia considered and approved the Unaudited Financial Results of the 
Company for the first quarter ended on June 30, 2021. 
 
In terms of the applicable provisions of SEBI Listing Regulations, please find enclosed herewith: 
a. the Unaudited Financial Results; and 
b. Limited Review Report dated August 11, 2021, issued by the Statutory Auditors of the Company with 

respect to the Unaudited Financial Results and taken on record by the Board of Directors of the Company, 
as Annexure 1. 

 
The said Meeting commenced at 11:30 a.m. and concluded at 2:20 p.m.  

 
The above is for your information and the same is also available on the Company's website i.e. 
www.novartis.in  
 
Thanking you 
 
Yours sincerely, 
 
For Novartis India Limited 

 
Trivikram Guda 
Company Secretary & 
Compliance Officer 

lb NOVARTIS 

http://www.novartis.in/
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06,2021 

3 months 3 months 3 m onths Year 
ended ended ended ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Particul ars ( Unaudited) ( Unaudited) ( Unaudited) ( Audited) 

[Refer Not e 8 
below] 

Revenue from Operations 981.1 992.9 924.6 3,813.5 
Other Income rRefer note 41 64.6 122.7 69.6 330.9 
Total Income 1 045.7 1 115 .6 994.2 4 '144.4 
Expenses 

(a) Purchases of Stock•in•Trade 452.3 349.J 427.1 1,358.8 
(b) Changes in Inventories of Stock·in·Trade (53.1) (25.1) (73.7) 107.4 
(c) Employee Benefits Expense 281.3 240.5 299.3 1,085.1 
(d) Finance Costs 15.4 27.2 16.8 76.8 
(e) Depreciation and Amortisation Expense 29. 1 29.2 30.6 121.6 
(f) Other Expenses 222.2 275.5 230.0 994.3 
Total Expenses 947.2 896.6 930.l 3,744.0 

Profi t before tax 98.5 219.0 64.1 400.4 
Tax Expense 

Current Tax [Refer Note 51 41.8 126.1 22.6 226.? 
Deferred Tax (6.1) (4.1) (2.4) (34.8) 

Total Tax Expense 35.7 122.0 20.2 19 1.4 

Profi t for the quarter / year 62.8 97.0 43.9 209.0 

Othe• Com1,.11ehensive l11con1e (39.7) (60.9) 
• Items: that will not be reclassified to profit or loss 

Remeasurements of the defined benefit plans (53,1) (81.4) 
Income tax relating to these items 13.4 20.5 

Total Cornprehensl·..,e Income for the Quarter / year 62.8 57.3 43.9 148.1 

Paid-up Equity Share Capital (Face value t 5 each) 123.4 123.4 123.4 123.4 

Other Equity 6,988.5 

Earnings Per Share (in t) (Basic!. Diluted)· (of t 5 each) (•not 
annualised) 2.55 • 3 .93 • 1.78• 8.46 

Notes: 

This Statement has been reviewed by the Audit Committee at :ts meeting held on 11.08.2021 and a:,proved at the meeting of the Board of 
Directors held on that date and has been subjected to limited review by the statutory auditors of the Company. 

This Statement has been prepared in accordance with the recognition and measurement principles lald down In the Companies ( Indian 
Accounting Standards) Rules, 2015 (as amended) (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other 
recognised accounting pracbces and policies, to the extent appUcable. 

The Company has a sinole business segment namely 'Pharmaceuticals Business'. 

4 Other income includes, 44.9 million tor the year ended 31.03.2021, being profit on disposal or a residential praoerty out of'Assets held for 
sale' and f 57.3 million for the Quarter and the vear ended 31.03 .2021 being interest on income tax retune!. 

5 Current tax ror the quarter and the year ended 31.03.2021 includes provlslon in respect of earlier years off 47.3 million. 

6 The Company has considered the possible effects that may result from the pandemic relating to CO'Jl O· 1 ~ on the carrying amounts of 
inventories, receivables and other assets. tn asst..issing the recoverablllty of rhe assets, the Company has considered Internal and external 
sources of informaUon, available as at the date of approval of these firiar.dal results, includino subsequent recoveries, credit risk profile, 
macroeccnomic forecasts, latest selling prices of products, orders on hand, margins etc. Based on the above assessment, the Company Is of 
tJ1e view that the carrying amounts of the assets will be realised. The Impact of COVI0·19 on the Company's financial results rnay be 
different from that estimated as at the date of 2pproval of these financial results. 

During the quarter ended 30.06.2021, the Cc•rnpany continued to ensure uninterrupted supply of its products. The offices of the Company 
were shut as per local regulations and due to the second wave of the pandemic.All associates / employees had to --,ark from home on 
digital platforms provided by the Company. Tile impact assessment of COVID•19 is a continuing process given the l.!ncertalnties associated 
with Its nature and duration. The Comoanv 'NIii continue to monitor anv material chanoes to future economic conditions. 

The President has given his assent to tht! Code on Social Security, 2020 ('Code') in September 2020. On 13.11 .2020 the Ministry of Labour 
and Employment has released draft rules for the cede. The Company will assess the impa,t once the subject rules are notified and will 9lve 
approPriate impact to Its financial statements in the period in which the Code becomes effective. 

8 The figures for the quartP.r ended 31.03.2021 are the balancing figures between the audited figures in respect of full ftnanrJal year ended 
31.03.2021 and published year to date figures upto the third Quarter ended 31.12.2020 which were subJectec to limited review by thP. 
statutory auditors. 

r 
o/'i Order of the Bo 

j '\,1.,L.,,__,{ 
av Murdeshw Chairman and .,.. __ _ - ,._-. .. 
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I 
Mumbai.11th August, 2021 



Deloitte  
Haskins & Sells LLP 

Chartered Accountants 
One International Center  
Tower 3, 27th -32nd Floor
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai  400 013 
Maharashtra, India 
Tele: + 91 22 6185 4000 
Fax: +91 22 6185 4001 

Regd. Office. One International Centre, Tower 3, 27th -32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai  400 013, 
Maharashtra, India. (LLP Identification No. AAB-8737)

RESULTS 

TO THE BOARD OF DIRECTORS OF 
NOVARTIS INDIA LIMITED  
 
 
1. We have reviewed the accompanying Statement of Unaudited Financial Results of Novartis 

India Limited 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Lis t ing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, 

Rep
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

nts  o f Ind ia 
(ICAI). A review of interim financial information consists of making inquiries, primarily o f the  

 and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the  Com panies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.   

4. Based on our review conducted  as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not d isc losed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations  
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

117366W/W-100018) 

Rakesh N. Sharma  
Partner 
(Membership No. 102042)
(UDIN: 21102042AAAABL3443) 

Place: Mumbai 
Date: August 11, 2021 

  

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 

("the Company"), for the quarter ended June 30, 2021 ['the Statement"), being 

which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Ind ian Accounting Standard 34 "Interim Financial 

orting" ['Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accounta 

Company's personnel responsible for financial and accounting matters, 

(Firm 's Registration No. 


