
 

 
  
 

 
Date: 31st  July,2023 
   
The Bombay Stock Exchange Limited 
“P.J. Towers” 
Dalal Street,  
Mumbai-400001 
Scrip Code: 500730 
 

The National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (East), Mumbai-400051 
Symbol: NOCIL 

 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting of the Company held on Monday, i.e.  31st July, 2023  
 
Pursuant to Regulation 30, 33(3)(b) and 33(3)(c)(i) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with Circular (Ref No. CIR/ CFD / FAC/ 
62/2016 dated 5th July 2016) and (Ref No. CIR/CFD/CMD1/44/2019 dated 29th March 2019) issued 
by SEBI, we hereby inform you that the Board of Directors, at its meeting held today i.e.  31st July, 
2023 through video conferencing at Mafatlal House, 4th Floor, Backbay Reclamation, Mumbai - 
400020 has, inter alia, approved the Un-Audited Standalone and Consolidated Financial Results for 
the first quarter ended on 30th June, 2023. 
 
Accordingly, we have enclosed the following statements: 
 

a. Un-Audited Standalone financial results for the quarter ended 30th June, 2023; 
 

b. Un-Audited Consolidated financial results for the quarter ended 30th June, 2023; and 
 

c. Limited Review Report dated 31st July, 2023, submitted by the Company’s Statutory Auditors 
in respect of the Standalone and Consolidated un-Audited financial results. 

Encl: as above 

NOCIL LIMITED 

Red. Office: Mafatlal House, 3rd Floor, H. T. Parekh Marg 
Backbay Reclamation, Churchgate, Mumbai - 400 020, India. 
Tel: +91 22 6657 6100, 6636 4062 Fax +91 22 6636 4060 
Website: www.nocil.com CIN :L99999MH1961PL(012003 
Emal: investorcare@nocl.com 

• tt;, 
Responsible Care® 
OuR CONT TO Sus1ABtunTY 

0 
ARVIND MAFATLAL GROUP 

The ethics of excellence 

 
The meeting of the Board of Directors commenced at 12.00 Noon (IST) and concluded at 2.19 p.m. 
(IST). 
 
We kindly request you to take the above on your records and acknowledge receipt. 
 
Thanking you, 
 
Yours faithfully, 
 
For NOCIL Limited 
  
 
 
Amit K. Vyas 
Assistant Vice President (Legal) and Company Secretary 
 



KALYANIWALLA 
& MISTRY LLP 

CHARTERED ACCOUNTANTS 

REVIEW REPORT TO 
THE BOARD OF DIRECTORS 
NOCIL LIMITED 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of NOCIL LIMITED ("the Company") for the quarter ended June 30, 2023, together with 
the notes thereon, ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and; 
Disclosure Requirements) Regulations, 2015, as amended, (initialled by us for 
identification). This Statement which is the responsibility of the Company's Management 
has been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on July 31, 2023, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies 
Act, 2013 ("the Act") read with relevant Rules issued thereunder, as applicable and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

3. Attention is drawn to the fact that the figures for the quarter ended March 31, 2023, as 
reported in these unaudited standalone financial results are the balancing figures between 
audited figures in respect of the full previous financial year and the published year to date 
figures up to the third quarter of the previous financial year. The figures up to the end of 
the third quarter of previous financial year had only been reviewed and not subjected to 
audit. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 

. No.: 104607W/ W100166 's' 
M. No.: 42454 
UDIN: 23042454BGXFSD2630 

Mumbai: July 31, 2023. 

LLP IN : AAH - 3437 
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001 

TEL.: (91) (22) 6158 6200, 6158 7200 FAX: (91) (22) 6158 6275 

KALYANIWALLA 
& MISTRY LLP 

CHARTERED ACCOUNTANTS 

REVIEW REPORT TO 
THE BOARD OF DIRECTORS 
NOCIL LIMITED 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of NOCIL LIMITED ("the Company") for the quarter ended June 30, 2023, together with 
the notes thereon, ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and; 
Disclosure Requirements) Regulations, 2015, as amended, (initialled by us for 
identification). This Statement which is the responsibility of the Company's Management 
has been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on July 31, 2023, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
'Interim Financial Reporting' ('Ind AS 34 '), prescribed under Section 133 of the Companies 
Act, 2013 ("the Act") read with relevant Rules issued thereunder, as applicable and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

3. Attention is drawn to the fact that the figures for the quarter ended March 31, 2023, as 
reported in these unaudited standalone financial results are the balancing figures between 
audited figures in respect of the full previous financial year and the published year to date 
figures up to the third quarter of the previous financial year. The figures up to the end of 
the third quarter of previous financial year had only been reviewed and not subjected to 
audit. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Re . No.: 104607W/ W100166 

dos 
M. No.: 42454 
UDIN: 23042454BGXFSD2630 

Mumbai: July 31, 2023. 

LLP IN : AAH - 3437 
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001 

TEL.: (91) (22) 6158 6200, 6158 7200 FAX: (91) (22) 6158 6275 



KALYANIWALLA 
& MISTRY LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Review of Consolidated Unaudited Quarterly and 
Year to Date Financial Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS 
OF NOCIL LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of NOCIL LIMITED ("the Parent") and its subsidiary (the Parent and its 
subsidiary together referred to as "the NOCIL Group") for the quarter ended June 30, 
2023, together with the notes thereon, ("the Statement") attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(initialled by us for identification). 

2. This Statement which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors at its meeting held on July 31, 2023, has been prepared 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the Company's wholly owned Subsidiary, PIL 
Chemicals Limited. 

LLP IN ; AAH - 3437 
REGISTERED OFFICE • ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001 

TEL.: (91) (22) 6158 6200, 6158 7200 FAX: (91) (22) 6158 6275 

KALYANIWALLA 
& MISTRY LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Review of Consolidated Unaudited Quarterly and 
Year to Date Financial Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS 
OF NOCIL LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of NOCIL LIMITED ("the Parent") and its subsidiary (the Parent and its 
subsidiary together referred to as "the NOCIL Group") for the quarter ended June 30, 
2023, together with the notes thereon, ("the Statement") attached herewith, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(initialled by us for identification). 

2. This Statement which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors at its meeting held on July 31, 2023, has been prepared 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the Company's wholly owned Subsidiary, PIL 
Chemicals Limited. « 

LLP IN : AAH - 3437 
REGISTERED OFFICE • ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001 

TEL.: (91) (22) 6158 6200, 6158 7200 FAX: (91) (22) 6158 6275 



KALYANIWALLA 
& MISTRY LLP 

5. Attention is drawn to the fact that the figures for the quarter ended March 31, 2023, as 
reported in these unaudited consolidated financial results are the balancing figures 
between audited figures in respect of the full previous financial year and the published 
year to date figures up to the third quarter of the previous financial year. The figures up 
to the end of the third quarter of previous financial year had only been reviewed and 
not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review report of the other auditor referred 
to in paragraph 7 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial result ofa subsidiary included in the Unaudited 
Consolidated financial results of the NOC IL Group; whose financial results reflect total 
revenues of Rs. 5.63 crores, net profit after tax of Rs. 0.86 crores and total 
comprehensive income of Rs. 0.80 crores for the quarter ended June 30, 2023, as 
considered in the Unaudited Consolidated financial results. These interim financial 
results have been reviewed by another auditor whose report has been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary, is based solely on the 
report of the other auditor and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Regn. No.: 104607W I W100166 

M. No.: 42454 
UDIN: 23042454BGXFSE6160 

Mumbai: July 31, 2023. 
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NOC I HID 

NOCTL LIMITED 
Regd. Office : Mafatlal House, 3rd Floor, H. T. Parekh Marg, Backbay Reclamation, Churchgate, Mumbai - 400 020, India. 

Website: www.nocil.com, Email: investorcare@nocil.com, CIN: L99999MH1961PLC012003 

·' The above Statement of Standalone & Consolidated Unaudited Financial Results for the quarter ended June 30, 2023 ("Financial 
Results") are prepared and published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, as amended and in accordance with the Indian Accounting Standards (lnd AS), as prescribed under Section 133 of 
the Companies Act, 2013, read with the relevant Rules thereunder and other accounting principles generally accepted in India. The 
Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on July 31, 2023. The Financial Results have been subjected to a limited review by the statutory auditors of the Company who 
have expressed an unmodified conclusion thereon. 

2 The figures for the quarter ended March 31, 2023 as reported in these Financial Results are the balancing figures between audited 
figures in respect of the full financial year ended March 31, 2023 and the published year to date figures up to the end of the third 
quarter of the previous financial year which were subjected to a limited review. 

3 The Company is primarily engaged in the business of manufacture of Rubber Chemicals, which in the context of Indian Accounting 
Standard (Ind AS) 108 on 'Operating Segments ', constitutes a single reportable segment. 

4 The Consolidated Unaudited Financial Results ofNOClL Limited have been prepared in accordance with Ind AS 110 - 'Consolidated 
Financial Statements'. The Financial Results of the wholly owned subsidiary company PIL Chemicals Limited have been consolidated 
with those of the Company. 

For and on behalf of the Boa rd, 

For NOCIL Limited 

# [EL.o..­ o : 01122338 

Place: Mumbai 
Date: 31 July 2023 

Notes: 

NOC IHI[ID 

NOCTL LIMITED 
Regd. Office : Mafatlal House, 3rd Floor, H. T. Parekh Marg, Backbay Reclamation, Churchgate, Mumbai - 400 020, India. 

Website: www.nocil.com, Email: investorcare@nocil.com, CIN: L99999MH1961PLC012003 

·! 

The above Statement of Standalone & Consolidated Unaudited Financial Results for the quarter ended June 30, 2023 ("Financial 
Results") are prepared and published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, as amended and in accordance with the Indian Accounting Standards (lnd AS), as prescribed under Section 133 of 
the Companies Act, 2013, read with the relevant Rules thereunder and other accounting principles generally accepted in India. The 
Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on July 31, 2023. The Financial Results have been subjected to a limited review by the statutory auditors of the Company who 
have expressed an unmodified conclusion thereon. 

2 The figures for the quarter ended March 31, 2023 as reported in these Financial Results are the balancing figures between audited 
figures in respect of the full financial year ended March 31, 2023 and the published year to date figures up to the end of the third 
quarter of the previous financial year which were subjected to a limited review. 

3 The Company is primarily engaged in the business of manufacture of Rubber Chemicals, which in the context of Indian Accounting 
Standard (Ind AS) l 08 on 'Operating Segments ', constitutes a single reportable segment. 

4 The Consolidated Unaudited Financial Results ofNOClL Limited have been prepared in accordance with Ind AS 110 - 'Consolidated 
Financial Statements'. The Financial Results of the wholly owned subsidiary company PIL Chemicals Limited have been consolidated 
with those of the Company. 

For and on behalf of the Boa rd, 

For NOCIL Limited 

# hz..o.­ .t_ DlN : 01122338 

Place: Mumbai 
Date: 31 July 2023 

Notes: 
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