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January 29, 2021

The Secretary

BSE Ltd.,

Phiroze JeeJ eebhoy Towers, Fax No. 022 - 22723 121 122723719
25th Floor, Dalal Street,

Mumbai-400 001.

Dear Sir/Madam,

Sub: Unaudited Financial Results of the Company for the quarter ended
31.12.2020 '

Ref: Regulation 30 r/w Schedule III A 4(h)

The Board of Dircctors of the Company loday (29.01.2021) mef and approved
among other things, the unaudited Standalone & Consolidated financial
results for the quarter ended 315t December, 2020 which, alongwith Limited
Review Report of the Auditors, are filed for information of shareholders/

investing public.

The Board meeting ended at 5.30 p.m.

Thanking you,

For Nitta Gelatin India Limited

G. Rajesh Kurup
Company Secretary

Encl: As above
... Total no. of pages including this: 9




Walker Chandiok & Co LLP

Walker Chandiek & Ca LLP
6th Floor, Modayil Centre Point,
Warrlam Road Junction,

MG Road,

Kochl - 682 016

India

T +31 484 406 4546

independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nitta Gelatin India Limited

1. We have reviewed the accompanying statement of standalene unaudited financial results
(the Statement) of Nitta Gelatin India Limited (‘the Company’) for the quarter ended
31 December 2020 and the year to date results for the period 01 April 2020 to 31 December
2020, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI {Listing Dbligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting {'Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 {'the Act),
and other acccunting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI {Listing Obligationsand
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inguiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
hot enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion. :

4. Based cn our review conducied as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Dbligations and Disclosure Requirements) Regulaticns, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any matenal misstatement. -

Chartered Accountants Walker Chandiok & Co LLP i regieter
with limited liehility with ident#icalion

Offices in Bengaturu, CF h, Chennai, Gurugram, Hyderabad, Kochl, Kolkala, idumbai, New Dalhl, Noida and Puna numbar AAC-2085 and its registerad oflce
ul L-41 Connaughi Clrous, New Dethl,
110001, Indk .




‘Walker Chandiok &Co LLP

5. We draw attention o note 3 to the accompanying Statement, regarding the carrying value of
property, plant and equipment in one of its plants situated at Bharuch, aggregating to
INR 2,536.55 lakhs (31 March 2020: INR 2,877.78 lakhs), net of impairment loss of
INR 310.73 lakhs {31 March 2020: INR 310.73 lakhs) as at 31 December 2020, which is
considered as fully recoverable by the management based on the projected operations and
expected future cash flows of the plant. However, these are dependent on certain assumptions
and estimates considered by the management, the appropriateness of which is dependent
upon the realization of the related business plans. Our conclusion is not modified in respect of
this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076 N/N500013

Membership No. 206229
UDIN. 21206229AAAAAA9181

Place: Kochi
Date: 29 January 2021

Chartersd Accountants




MNITTA GELATIN iNDIA LIMITED
HEGD. OFFICE : 54/1446, PANAMPILLY NAG AR, ERNAKLILANM, KL - 682836
{ Corporata idantification number : L24299KL 197 5PLCAD2691 )

Emali: inuestarcei

Lam

Tel: +91- 484-23 17805 f Fax : +01-444-2318558

STATEMENT DF UN.AUDITED.STANDM.ONE FINANCIAL RESULTS FOR THE QUARTER AND NiNE MDNTHS ENDED 31 DECEMBER 2028
{ Xin Lakhs, except per share data)

Quarter anded Nine months ended Year ended
:i' Particulars 31-Dec-2D 30-5ep-28 | 31-Dec-19 31-Dec-1D 31-Dec-19 31-Mar-2D
° Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 lincome
(@) Revenue fram operalians 9,212.57 8,524.84 7,550.80 26,834.57 22,74D96 29,447 89
{b} Dther income 11.79 65.24 54.72 28728 588.D2 329.85
Total Intame i ) = 9,229.36 8,898.88 7,645.52 26,422.25 23,248.93 29,777.69
2 |Expenses
(@) Cosl of materials consumed 4,943, 87 478159  4,162.98 12,597.04 12,196.73 15,595.01
{b] Changes in Invenlories of finished goads and work-in-progress 167.29) {588.11) {623.03) 54219 (1,5592.24) (1,792.38)
{c) Emplayee henelits expense 916.97 8§93.31 9513.58 2,668.62 2,091.78 3,469.67
() Finance costs 119.89 129,38 281.97 . 403.66 577.88 753.45
() Depreciation and amortisation expense 388.92 7579 379.83 1,115.82 1,111.18 1,495.88
(I} Other expanses 2,138.61 2,216.91 2,216.36 6,514.77 7,837.83 9,568.85
Total expenses . 8,425.87 7,817 87 7,252.53 24,242.18 11,865.3D0 25,089.76
3 |Praflt before exceptional items and tax {1-2) 804.19 1,872.22 392,99 - 2,180.15 1,183.68 687.93
4 |Exceplional ftems ' - - - - - -
5 |Profit before tax (3 - 4) 884.29 1,872.21 91.99 2,180.15 1,183.68 687.93
6 |Tax expanse
- Current tax 145.00 282.00 79.00 411.88 196.8D 11808
- income tay refating to earlier years - - - . 47.97) (31D.97)
- Minimum alternale tax credil entitiement (73.68) (202.8D) {79.88) (332.60) {196.88) {L18.D8}
- Daferrad tax charge i64.9D 123.25 112.09 A472.29 282.96 209,26
7 | Prafik for the quarter/pesiod {S - 6) 557.09 BA8.96 Z88.9D 1,636.36 948.69 789.54
8§ |Dther compreheansive income
(i} items that wiii hot be reciassified to profit of loss {12.72 (32.27) 478 (45.78) 267 [70.59)
income tax relating to items that will not be reciassified to profit or [oss 1.00 9.43 {1.00} 1358 {0.56] -2D11
{li) Items Lhal wiii be reciassified subsequentiy Lo profit or joss 76.a3 37068 ©(84.24) 802.13 {187.03} {758.58)
income Luy refaling Lo ilems tial wiii be reclassilved subsequentiy to proflL or joss {22.37) (78.82) 24.18 (233.58)} 54.03 22093
Other comprehensive income / floss) {net of tax) 45.74 169.92 (56.36) 536.43 {130.89) (588.22])
9 |Totai comprehensiveincome for Lhe quarer/period (7+8) 513.73 1,817.98 #24.54 1,171.79 417,84 282.31
i8 |Paid-up equity share capitai (Face ualue of T 18/shars ) 907.92 907.92 9g7.92 90792 987.02 987 92
11 | other Equity 13,489.39
32 |Earnings per Equity Share
al Bashe: {%) 6.26 09.35% 83| i8.82 10.45 8.70
b Diiulad: [T) b.26 9.35 109 138.82 D45 g.78
ot Jsed




Motes:

1

These unaudited standalone linanciai resuits haue been prepared in accordance with Indian Accounting Standards {Ind AS) prescribed under Seclion 133 of the Companies Act, 2013 read
with the reieuanl ruies thereunder and in terms of Regulalion 33 of the SEBI jListing Obligaticns and Disciosure requirements) Regulations, 2015, as amended and SEBi Circuiar dated
5 huiy 2016. ’ :

The Company is engaged in the manulacture and saie of products which form part of a singie product group which represents one operating segmenl. As the Chief Operating Decision
taker {CODM) reviews businass performance at an overail group levei, disciosure requirement under ind AS 108 on "Dperating Ssgment " is not appiicabie,

The Company performed an impairment review of the carrying value of Property, Piants and Equipment of its plant situated at Bharuch, aggregating to % 2536,55 Lakhs as at 31 Decamber
2020, nel of an impairment loss of & 310,73 Lahhs recognized during the year ended 31 March 2020 and based on the projected operations and expecled future cash flows of the plant, no
[urther prowision on this account is considered necessary at this stage. )
The spread of COVID-19 has impacted the normal 6perétions of the Company to a limited extent. Though the supply of one of the major raw maierials has shown some signs of easing
during the quarter, the demand continues to be higher than supply, resulting in further increase in the purchase prce . This has resuited In reduction in gross prefit margin of the Company
for Lhe quarter and pericd ended 33 Detember 2B20. in the opinion of ] t, the mismatch beh 1 d ] and suppiy of this raw malerial wiii continue lor some more time Hii
trade restrictions ave withdeawn or till there is an rereass in its auailabiiity in the market!

The Company has 1aken inlo account the possibie impacts of COVID-19 in preparation of the finaneial resuits, including but not limited to its assessment of liquidity and’gbing concern
assumption, recoverabie ualues of its inancial and non-finaneial assets and impact on revenues and costs. The Company has been ahie bo effectiveiy manage the operations tili now with
appropriate salety precalltons, with minimai impact of COVID-19 on the business. The aclual impact of COVID-19 in coming quarter may be different [rom that of this quarter, depending
on how the overall situgtion especiaily on availability of raw material evolves. The Company will continue fo closeiy monitor future deveiopments and take appropriate measures Lo
increase the profit margin and to ensure business continuity. . X

The indian Parliament has approued the Code on Social Sceurity, 1010 which wouid impact the contribulions by the company towands Provident Fund and Gratuity. The Ministry of tabour
and Empioyment has reieased draft ruies for the Code on Sociai Seeurity, 2020 on November 13, 2020, and has inviled suggestions from stakehoiders which ara under aclive consid cration
by the Ministry. The Company will assess the impact and its evaluation once the subject rvles are notified and wiil give ap propriate impact in its financlal statements tn the period in which,
the Code and Lhe reialed rule becomes elffective.

The above unaudited standzione financial results have been reviewed by the Audit Committee and ap proved by the Board of Directors at their respective meetings heid on 29 January
2011, The same has been subjecled to iimited review by Lhe Statutory Auditors of the Company.

Brevious perlodfyear's ligures have heen regrouped/reclassified where nacessary to correspond wilh the current period's classilication,

Fal behail of Nilla Geialln india Limied

Sajiu K, Menon
Maraging Direck
DiN . 0D16B2,

Piace: Kochl
Date: 29 January 2021
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly ‘Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
{LIsting Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Nitta Gelatin India Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Nitta Gelatin India Limited (’the Holding Company’) and its subsidiary Bamni
Proteins Limited (the Holding Company and its subsidiary together referred to as ‘the Group'},
for the quarter ended 31 December 2020 and the consolidated year to date results for the period
01 April 2020 to 31 December 2020, being submitted by the Halding Company pursuant to the
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclesure Requirements)
Regulations, 2015 (as amended}, including relevant circulars issued by the SEBI from time fo
time.

2. This Statement, which is the respensibility of the Holding Company's management and
approved by the Helding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34°), prescribed under section 133 of the Companies Act,
2013 (the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Dbligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditer of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(1Q) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBJ Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable. - '

Charterad Accountanis : Walkar Chandiok & Go LLP is
with limilad fiabillty wilh identifizalian
Offices in Bang: Chandigarh, Chennal, Gurugram, Hydambad, Kochl, Kolkais, Mumbai, New Daihi, Nolde and Pune numier AAG-2085 and ils reglaterad offica

al L-41 Connaught Circua, Naw Dolhi,
110001, India




Walker Chandiok &ColLP

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to note 3 to the accompanying Statement, regarding the carrying value of
property, plant and equipment in one of its plants situated at Bharuch, aggregating to-
INR 2,536.55 lakhs (31 March 2020: INR 2,677.78 lakhs), net of impairment loss of
INR 310.73 lakhs (31 March 2020: INR 310.73 lakhs) as at 31 December 2020, which is
considered as fully recoverable by the management based on the projected operations and
expected future cash flows of the plant. However, these are dependent on certain assumptions
and estimates considered by the management, the appropriateness of which is dependent upon
the realization of the related business plans. Our conclusion is not modified in respect of this
matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Fir

Krishnakumar Ananthasivan
Partner

Membership No, 206229
UDIN. 21206229AAAAAB2293

Registration No: 001076N/N500013

Place: Kochi
Date: 29 January 2021

" Chartered Accountants




MITTA GELATIN INDiA LIMITED
REGD, OFFICE ¢ 5471446, PANAMPILLY NAGAR, ERANAKULAM, KL- 632036 IN
{ Corporate identification number : L2a299KL1975PLC882691 )
Emaii: investorcell@ nittagelindia.com
Tei: +91- 484-2317805 f Fac : +91-484-2310568

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL AESULTS FDR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2028

{ % in Lakhs, eccept per shore dsta}

Cvarier ended Nine ths ended Year ended
5l No, Particuiars 31-Dec-20 30-58p-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-10
Unaudiled Unaud ibed U lited Unauditsd lived Audited
1 |Income .
{a) Revenue lrom operations 10,255.72 452,19 B,730.64 29,120.8%3 26,648.69 34,218,886
[b) Dthef income 12.31 33.43 45.99 . £7.82 343.49 151.32
Totai income 18,2703 945,61 4,776.13 19,188.71 26,992.13 34,378.18
2 |Expenses
[a] Cost of materials consumed 5,511.19 57341 4,555.34 14,609,365 14,159.34 18,059.17
[b) Changes In inventories of finished goods and work-in-progress {54.41) [Bn2.68) {555.94) 580.60 {1,535.24} {1,824.79)
{c) Employee Benefits enpense 1,043.94 1,025.38 1,041.57 3,053.65 3,070.57 3,965.64
(d) Finance costs 128.71 132 30 205.80 411.17 597.48 77751
(e} Dapreciation snd amo|sation expanse 399.19 393.65 396,33 1,165 .88 1171.33 " 1,563,068
{1} Other eqpe nses ] 234010 2,455.79 2444 .37 7,184.17 776137 10,495.28
Tolal ecpenses 9.360.72 8,588.86 9,131.47 36,988.80 35,240.47 33,036.87
3 |Prafit before ecceptional Nems and tax {1-3) 917.31 886,76 68466 1,199.91 175166 1,341.31
4 [Ewcer |iterns - - - - -
5 |Profit before tax quarter/ period (3 - 4} 917,31 B896.75 6H 56 2,199,91 1,751,565 1,341.31
& |Tax supense :
- Cwrrent tax 16213 241,39 132.93 455,33 382.93 33617
- Income Lak relating to earliet years ' 2.64 - B 2.64 47.97) {310.97}
- Minimvm aflernate tax credil entitlement {73.60) (202.00) [79.00) {339.60) {196.00} {118.00)
- Deferred tag chsrge 167.05 128,78 115.08 479,65 2R5.08 200.14
7 |profit for ths quarter/ perod (5 - &) 65209 510.59 474,65 1562.89° 1337.62 1,231.97
B |Mher comprehensive Income . .
{i) Itemns that will not be reclassilied to profit or loss {18.22} 43.37) A.67 {£2.30) 2.67 {82.74)
income tax relating to ilems that will not be reciassified to profit or loss 540 12.22 {0.56) 17.77 {0.58) 25.64
() Ttems that will be reclassifled subsequently ta profit or loss 7136 250,08 (93.32) 205,63 {129.31) {868.48)
Income tax relating to ltems that wlll be reciassiiied subseque ntly to profit or loss {11.00) [83.78) 26.02 |254.60) E5.89 24655
Other cxmprehensive income/ ftoss] {net of tax} 37.54 175.23 [63.12) 586.50 [152.12] {£540.99)
9 |Total comprehensive income for the quarterf period {7+8) 685,63 80502 411,53 2,149,358 1,165,540 ' 553.88
Profit [or the perlod aitributable to
a) Owners of the parant £32.23 61153 243938 1,520.66 1,232.33 1,124.16
b} Non contrelling interest 13.66 18.08 35.29 42.23 95.29 11041
Other Com prehensive | ibutabie ro -
s} Dwners of tha parant 3696 174.14 {51.47) 577.66 (15647) (664.62)
k) Non controfiing interest {1.44) 1.09 {1.65) 8.84 (5.65) {16.37)
Total Compreh L atributabie 10
a) Owners of the parent B77.21 FEB.67 377.89 2,098.32 1,075.86 459,54
L) Non controlling i . 1242 28.15 33.64 51.07 £9.64 94.49
18 [Paid-vp equity share capltai {Face vaiuz % 10/share ) 907.92 o07.52 a07.91 007,92 907,92 587,91
11 |Dther Equity 14,426,54
12 |earnings per Equity Share (not annualised}
a) Basle: (7) 7.03 5.74 485 16,75 13,58 12.38
b} biluted: (%) 7,83 £.74 4,85 16.75 13,58 12.38

Mat annvalised




Notes:

These unaudited consolidated financial resuits ef Nitta Gelatin tndia Limited {the Heldlng Company ) and 1ts subsidlary, logether relerred 1o as the ¥ Greup" have been prepared in accordance wilh indian
Accaunling Standards (ind AS) prescribed under Seclion 133 of the Compantes Act , 2D13 read with the refevant rules thereunder and in lerms of Regulatton 33 of the SEBI {LLsting Obligallens and
Disclesure requiremants] Regulations, 2015, as amended and SERI Circular dated 5 July 2016. ’ '

Tha Greup is engagad in Lhe manufacture and sale of producs which larm part of a single produet group whish represants ene eperating segmant. As the Chief Dperating Decisien Maker (CDDM)
redleves husiness perfemmanee al an overall greup leval, disclesure reguirement under Ind A5 108 on "Operating Segment ™ is nel appilcatile.

i e its plant sjtuated at Bharuch, sggregating to % 2536.55 Lakhs as at 31 December 2020,

The Helding Cempaiy performed an impsiment reulew of the carrying ualue of Properry, Plants ana Equip
net of an impairment iess of € 31D.73 Lakhs recognized during the year ended 31 March 2020 and based en the prejected eperatiens and 2spected future cash flovws of the plant, hie further provislen on

this account is considered necessary at this stage.

The spread of COVID-19 has impacied the nermai operatiens el the Greup te a imited axtent. Theugh ihe supply ef one of the major raw malerials has shown some signs ef easing during the quarter, the
demand centinues ta be higher than supply, resulting in further increase in the purchase price . This has resulled in reduction in gross profit margin el the Group for the guarter and parind ended 31
December 2D20. in the epinion ef management, the mismatch babween demand and supply of this raw material will continue for seme mere time il trade reatrictions are withdrawn or il there is an
increasa in its avatiabiliby in the market. ’ .

The Group has taken inte acceunt the possible impacts ef COVID-19 in preparation of the financial resuits, including bul nat limited to its assessment of liguidity and going concern assumptlen,
recoverabl2 values of its inancial 2nd non-financial assets and impact en revenues and costs. The Group has been able te effectively manage the eparations <ill now with apprepriate salaty precautions,
with minimal impact ef CDVID-19 en the business. The actuai impact of CDWVID-19 in cemmg guarter may be different from that el this quarter, depending en how the overall situation sspeciaily an
auvaliabifity of raw material cuelves. The Group will continue te closcly menitor future deuelep ts and take appropriate measurca to increase the profit margin and to ensure business centinuity.

The indian Pariiament has approved the Code on Seciai Securily, 2020 which would impact the contributions by the Group towards Provident Fund and Gratuily. The Minlstry of Labeur and Emplayment
has released draft rules fer the Code on Sociai Security, 2020 on Nevember 13, 2020, and has invited suggestions frem stakeholders which are under active consideration by the Ministry. The Group will
asses55 the impact and its evaluation once the subject rules are netified and will give appropriate impact inits financial statements in the perod in which, tha Code and tha related rule becemes sffectiva.

The above conselidated fina ncial resuits have been reviewed by tha Audil Cemmittee and approved by the Board ef Directers at their (ESbagtive meetings beld on 29 January 2021, The tame has baen
subjected to limned review by the Statutary Auditors of the Cempany,

q hihaiflef Nitta Gelatin india Umiled

Sajiv K. Mehbn
MM anaging Direcior
Dii : 00168228

Flare: Kachi
Date: 29 January 2021




