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30% June, 2021

To,

The Manager

Departments of Corporate Services
M/s. Bombay Stock Exchange

P.]. Towers, Dalal Street

Mumbai- 400001

Dear Sir/ Madam,

Sub: Qutcome of Board meeting held on 30.06.2021 at 4.30 p.n - Audited Financial Results for the Quarter
& Year ended 31stMarch, 2021 pursuant to Regulation 30 &33 of SEBI (Listing Obligations and Disclosure
B . 1R lati 2015.

Ref : Scrip Code: 508875

Pursuantto Regulation 30 & 33 of the SEEI [Listing Obligations and Disclosure Requirements) Regulations, 2015
this is to inform you that the Board of Directors of the Company at their meeting held today on June 30, 2021 has
inter-alia approved the following:

1. Audited Financial Results for the quarter & Financial Year ended 3 1t March, 2021 & Statement of Assets and
Liahilities as at 31t March, 2021, Encosed herewith a copy of said Financial results along with Auditors Report
thereon
Resignation of Company Secretary Ms. Shmti Yeshwant Laud.

Any other matter with permission of the chair and consent of majority of directors which includes consent of at
least one independent director

4. Auditors Report on Quarterly Financial Results and year to date results of the Company pursuant to the
regulations 33 of the SEEI (Listing Obligations and Disclosure Requirements] Regulations, 2015,

We are enclosing extract of Audited financial results of the Company for the quarter and year ended 3 1stMarch,
202 1.

The Meeting commenced at 4.30 p.m. and concluded at 5.40 p.m.

We request yvou totake the same on your records.
Thanking you,

FOR NITIN CASTINGS LIMITED

Murlidhar Gupta
Chief Financial Officer
Encl: As Above

Regd. Office : 202, A-Wing. Bidg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road. Andheri (East), Mumbai - 400059, INDIA
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Independent Auditor's Report on the Quarterly and Year to Date Financial Results of Nitin
Castings Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Nitin Castings Limited

Report on the audit of the Financial Statements

Opinion
We have audited the accompanying statement of quarterly and year to date financial results of Nitin
Castings Limited (“the Company”) for the quarter and year ended March 31, 2021 attached herewith,

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.




Chartered Accountants

Emphasis of Matter

¢ We draw attention to the financial results of the company, wherein financial impact of COVID-
19 on the operations of the Company has been disclosed. Further, the extent to which the
COVID-19 pandemic will impact the Company’s financial performance is dependent on future
developments, which are highly uncertain.

e We did not review the interim financial result for the quarter ended June30, 2020. The interim
financial result of the Company for the said quarter have been reviewed by the earlier
Independent Auditors of the Company. We disclaim from giving any opinion in this matter.

Our opinion is not modified in this matter.
Management’s and Board of Directors’ Responsibilities for the Financial Results

The quarterly financial results as well as the year to date Financial Results have been prepared on the
basis of the audited financial statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of the financial results that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

vi.

Identify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Management and the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.




Gaii & Co

Accountants

Other Matters

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government and
local administration, the audit processes were carried out based on the remote access to the extent
available/feasible and necessary records made available by the management through digital medium.

The statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter

For GMJ & Co
Chartered Accountants
FRN: 103429W

14 S

CA Atul Jain

Partner

Membership No. 037097
UDIN: 21037097AAAADNG656

Place: Mumbai
Date: 30" June, 2021
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Audited Financial Result for the Quarter and Year Ended 3 1st March, 2021

Scrip Code ;: 508875 Rs. in Lakhs (Except EPS)

Quarter Ended Year Ended
Particulars 31-Mar-2021 | 31-Dec-2020 | 31-Mar-2020 | 31-Mar-2021 [ 31-Mar-2020
Audited Un-Audited Audited Audited

1. Net Sales / Revenue tfrom Operations 2,148.06 2,021.04 1,.362.23 6,196.65 6,408.22

2. Other Income 31.08 66.96 43.29 149.92 115.69

3. Total Income (1+2) 2,179.14 2,088.00 1,405.52 6,346.57 6,523.91

4. Expenditure o

a. Costof matenals consumed 1.358.42 1,273.81 1,215.21 3,967.04 4,604.42
h. Purchase of traded poods

¢ [Increase] / decrease wstock of fimished goods, 30065 11678 (156.35) 477.82 |277.55)

waork in progress amd stock-an-trade

1. Employees benetit cxpense 195.79 186.60 187.38 629.08 738.08
¢. Finance Cost 24.11 40.01 19.21 95.76 135.07
[ Depreciation & Amotisation 56.44 54.07 112.14 221.19 449.98
£ Administrative, Selling & General Expenses 8144 288.88 87.59 564.51 707.58
Total Expenditure o 2,016.85 1,960.15 1,465.18 5,955.40 6,357.58

5. Profit (+)/ Loss (-) belore exceptional item and tax 162.29 127.85 (59.66) 391.17 166.33

6. Exceptional items - - -

7. Profit(+)/ Loss (-) from Ordinary 162.29 127.85 (59.66) 391.17 166.33
Activities before tax (3) - (4+5+6)

8. Tax expense e ———— 28,10 20.79 (13.24) 65.43 35.31
Current Tax . 50.23 2226 (4.08) 82.00 70.57
Tax Provisoin of Earlier Years (16.22) - - (16.22) -
Deferred Tax (5.91) (1.47) (9.16) (0.35) (35.26)

9. Net Profit (+)/ Loss (-) from Ordinary Activities after Tax 134.19 107.06 (46.42) 32575 131.02

10. Other Comprehensive Income (Net of Tax)

Item that will not be classified to profit & Loss

(i) Re-measurement of detined benefit plan 11.84 . B8.43 11.84 8.43

(1) Income tax related to item no. (1) above (2.97) - (2.06) (2.97) (2.06)

Other Comprehensive lncome (Net of Tax) 8.87 - 6.37 8.87 6.37

Total Comprehensive Income for the period (9+10) 143.06 107.06 (40.05) 334.62 137.39

11. Paid-up equity share capital ( Face value - Rs. 5/- per shares) 257.07 257.07 257.07 257.07 257.07

12 Earmngs Per Share [Fi Y 1ol R 5 2-2at h} (Not Annualised)

- Basic and diluted EPs 2.78 2.08 (0.78) 6.51 2.67

Notes

| by the Audit Committee and approved by the Board of Directors at their meeting held on 30th June, 2021. (2)
re of Alloys Steel Castings and there is no separate reportable segment as per Ind_AS 108. (3) The above financial
results have been prepacod in accordance with the section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles penerally accepted in India. (4) In view of the unprecedented COVID 19 pandemic, the mangement has made an assessment
of its position as at the Balance Sheet date. In assessing, the Company has teken into consideration external and internal information upto the date of]
appraval of these tinancia results The Company has assessed its liquidity, assets, capital & financial resources, profitability, internal financail reporting
and has concluded that there has been no material impact to its operations or its financial position. (5) Figures of previous period have been regrouped
and / or recasted wherever considered  necessary to confirm the grouping of current period. (6) The Financial Results of the Company are submitted to
BSE and are available on Company’s wehsite at www.nitincastings.com. (7) The figures of the last quarters are the balancing figures between the
audited higures in respect ol the tull tnancial year and the unaudited published vear to date figures upto the third quarter of the respective financial
year (8) Pursuant to the cnactment of the Taxation Law (Amendment) Act, 2019 ('The Ammendment Act’] which is effective from April 1,2019. The
Company has chosen an option to pay corporate tax at the rate of 22% plus applicable surcharge and cess subject to compliance with certain conditions
with effect from year endod 31st March 2020 onwards.

(1) The ahove results have been rev

The Company is engaged i manulba

For NITIN CASTINGS LIMITED

irmal Kedia
Director
DIN No.: 00050769

Mumba
Date: 30th June 2021

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, INDIA
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Audited Statement of Assets and Liabilities as on 31st March, 2021

Scrip Code : 508875

Rs. in Lakhs

Year Ended
Particulars 31-Mar-2021 | 31-Mar-2020
Un-Audited
ASSETS
1 |Non-Current Asselts
-Praperty, Plant and Equipments 2,437.39 2,594.97
-Financial Assets
-Investments 34.69 17.47
-Loans & Advances - 148.71
-Other Financial Assets 92.80 66.17
2,564.88 2,827.32
2 |Current Assets
-Inventories 1,305.10 1,874.94
Financial Assets
Investments 1,549.43 467.94
Trade Receivables 972.05 926.21
Cash and cash equivalents 44.12 155.88
Loans 60.00 238.66
-Income Tuax Assets (Net) - -
-Other Current assets 185.01 230.29
4,115.71 3,893.92
TOTAL ASSETS(1+2) 6,680.59 6,721.24
EQUITY AND LIABILITIES
1 |Equity
Equity attributable to owners of parent
-Equity Share Capital 257.07 257.07
-Other Equity 4,771.83 4,435.61
5,028.90 4,692.68
2 |Liabilities
Non-Current Liabilities
-Financial Borrowings 38.88 452.06
-Deferred Tax Liabilities (Net) 20.87 18.25
59.75 470.31
Current Liabilities
-Current Fimancral Liabilities
-Borrowing 48.30 19.78
“Trade Payable 781.49 709.56
Other Financial Liabilities 276.73 275.70
-Other Current Liabilities 323.59 457.50
-Provisions 146.72 85.69
Current Tax Liabilities (Net) 15.10 10.03
1,591.92 1,558.26
TOTAL EQUITY AND LIABILITIES(1+2) 6,680.59 6,721.24

Mumbai
Date: 30th June 2021

For NITIN CASTINGS LIMITED

Director
DIN No.: 00050769

) 4

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, INDIA
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STATEMENT OF CASH FLOWS for the period ended 31st March, 2021

As at31st March| Asat 31st March
e 2021 2020
SERCESEE Rs. in Lakhs Rs. in Lakhs
Year Ended
A. Cash flow from Operating Activities
Profit befare tax as per Prolit & Loss Account 391.17 166.33
Other Comprehensive Income 8.87 6.37
Depreciation & Amortization 221.19 44998
Profit on sale of Assets (2.86) =
Finance costs 95.76 135.08
Dividend Income (0.74) (0.63)
Adjustment for Taxes of Earlier Years 1.61 1.59
Operating profit before working capital changes Adjustment for 715.00 758.72
(Increase)/Decrease in trade receivables (45.84) 264.96
(Increase)/Decrease in inventories 569.85 (285.82)
Increase/ (Decrease) in trade payables 7193 5.97
(Increase)/ Decrease in loans 387.37 161.53
Increase/(Decrease) in other financial assets (26.64) 24.25
[Increase)/decrease in other current assets 45.28 90.83
Increase/(decrease) in other financial liabilities 1.03 3.14
Increase/(decrease) in provisions 61.03 (20.67)
Increase in other current habilities (128.84) 34.26
Increase in other non-current habilities 2.62 (33.20)
Cash generated from operations 1,652.79 1,003.99
Income taxes paid (65.43) (35.30)
Net Cash flow from Operating Activities 1,587.36 968.69
B. Cash flow from Investing Activities
Purchase of Fixed Assets (67.06) (51.20)
(Increase)/Decrease in investments (1,158.71) (462.50)
Net Proceeds from Sale of Fixed Assets 6.31 -
Dividend Received 0.74 0.63
Net Cash flow from investing Activities (1,218.72) (513.07)
C. Cash flow from Financing Activities
Repayment of borrowings (384.66) (517.25)
Interest Paid (95.76) (135.08)
Dividend Paid - (31.04)
Net Cash flow from Financing Activities (480.42) (683.37)
Net Increase / (decrease) in cash and cash equivalent (111.78) (227.75)
Cash and cash equivalent as at the beginning of the year 155.89 383.64
Cash and cash equivalent as at the clnsing of the year 44.12 155.89

Mumbai
Date: 30th June 2041

For NITIN CASTINGS LIMITED

Nirmal Kedia
Director
DIN No.: 00050769

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, INDIA
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Date: 30t June, 2021

To

BSE Limited,

Listing Compliance

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Phones: 91-22 - 22721233/4/22728307

BSE Scrip Code : 508875

Dear Sir/ Madam,

Subject : Disclosure of the Impact of Audit Qualifications by the Listed Entities

nder Regulation d) of SEBI (Listing Obligations and Disclosure Requirements
Regulations), 2015.

Pursuant to SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
declare and confirm that M/s. GM] & Company, Statutory Auditor of the Company, have
provided unmodified audit opinion on the standalone financial results of the
Company for the financial year ended March 31, 2021.

Request you to take the same on your records.
Thanking you,

FOR NITIN CASTINGS LIMITED

Murlidhar Gupta
Chief Financial Officer

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, INDIA
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