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February 9, 2023
The Secretary,
BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai: 400 001.

Scrip Code: 500307
Dear Sir,

Sub: Un-audited Financial Results for the Quarter and Nine Months ended
December 31, 2022 and Limited Review Report of S R B C & Co LLP, the
Statutory Auditors of the Company

Ref: Regulation 33 read with Regulation 47 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Further to our letter dated December 31, 2022, we hereby inform you that
the Board of Directors of the Company at their meeting held on Thursday,
February 9, 2023 have interalia; considered and taken on record the Un-
audited Financial Results for the Quarter and Nine months ended December
31, 2022 alongwith the Limited Review Report.

We are attaching herewith the Un-audited Financial Results in the
prescribed format as required under Regulation 33 read with Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
with the Limited Review Report submitted by S R B C & Co LLP.

The Un-audited Financial Results will be uploaded on the website of the

Company “www.nirlonltd.com”, and also being published in the newspapers in

compliance with above mentioned Regulations.


mailto:info@nirlonltd.com
http://www.nirlonltd.com/
http://www.nirlonltd.com/

Please note that the Board Meeting commenced at 3.10 p.m. (IST) and
concluded at 3.23 p.m. (IST).
We are also filing the Results in XBRL format with BSE Ltd.

Thanking you,
Yours faithfully,
For Nirlon Ltd.,

Jasmin K. Bhavsar

Company Secretary, Vice President (Legal) & Compliance Officer
FCS4178

Encl: a/a



SRBC&COLLP 25 Senapatl Bapat Marg
ST ANerauNtaat Merbal - 400 026, India

Tel : +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Ind AS Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Nirlon Limited

1.

We have reviewed the accompanying statement of unaudited Ind AS financial results of Nirlon Limited
(the “Company") for the quarter ended December 31, 2022 and year to date from April 01, 2022 to
December 31, 2022 (the “Statement™) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company's management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
On our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE}) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Abh!
Partner

k Agarwal

Membership No.: 112773
UDIN: 23112773BGRIDH2554

Mumbai

February 09, 2023

SRBCECOLLF, aLimited Liatilty Partreership with LLP idendity No. A4B-4318
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3IST DECEMBER, 2022

Rs. in Lakhs)
8r. Farticulars Quarier ended Nine Manths Ended Year ended
No. J-Dec-22 | 30-Sep-22 | 3i-Dec-2l | 31-Dec-22 | 31-Dec-2l | 3i-Mar-22

Unmudited | Unaudited | Unaudited | Unaodited | Unaudited Anilibed
1 |Income:
{a) Revenue from opersiions MATLTS | 1425924 025475 | 42A526R| 2469570 3B IMAS
() Oaher income 5881 125.65 35,02 26043 208.93 rorhr
Total income 14,430.56 14,384.89 9,289.77 42,713.11 2400472 | 3867
1 |Expenses:
(a) Employee benciis expense 134.88 130,32 12446 191,86 o 25 480,98
() Finance costs (Refier Mobe 5) 2,6504.02 216438 G00.45 963536 1,260.40 3.459.16
:flff'“'m end amortisation exponss (Rofte 1300 | azezos|  1ea7ss|  smess|  3gm3n| 7548
{d}) Proporly managensen] expenscs 1,087.66 105122 Tz 3,052.26 126891 3,205.83
(€} Onher expenses 1,350,24 142414 9839 4, 863,61 360238 497153
Total expenses 6,605.51 8,532.12 407797 | 26731.95] 11,437.37) 19,666.17
3 |Profit before tax (1-2) T,825.05 SRELTY 21180 1598116 lJ,HTAE 19,005,594
4 [Tax expense
“Tax expense 247033 |, B08.22 1,854,19 5,160.89 444508 6,279.22
T im respect of earlier years (Refer Mole &) = - 2.000.62 - 164592 1,645.92
Tolal tax expense 247133 1,808.22 3,864.81 5_!| 6,091.00 7.915.14
5 |Profil after tax (3-4) 535372 4,044.55 1,346.99 10.820.17 7.376,45 11,080,810
6 |Other comprehensive income
Ttems that will not be reclassified 1o profit and loss . & . 049
(net ol ax) -
7 |Tetal comprehensive income (5+6) 5,353.72 4,044,558 1 346,99 10,820.27 T IT6AS 11,081,219
Paid-up equity share capital (Face value of Rs. 104 per
8 |share) 9,011,580 2,011.80 901180 901180 201180 901180
9 |Other Equity 38,785, 72
10 |Earnings per share (EPS) of Rs. 10/- each (ot
annualised)
{n) Basic (5.} 5.94 4.49 149 12.01 819 1230
(b) Diluted (Rs.) M 4.49 1.49 1201 19 lﬁ

See m"ﬂ males fo e gmdlfrtmh'

Moles ©

years %
L 1 —
Place : Mumbai. RAHUL SAGAR
Diale : February 9, 2023 EXECUTIVE DIRECTOR AND CEO

The resulls of the quarter and nine months ended December 31, 2022 were reviewed by the Awudit Commitice and approved by the Board of
Drirectors of the Company at its meeting held on February 9, 2023,

Thse Compary has determined "licensing of mvestment propertics™ as o repertable scgment as cvalualed by the chicl operting decision makers for
sllocation of resources and assessing the performancs, There are no ether reportable scgment as per Ind AS 108 - Operating Segmend.
Accordingly, o segment information has been disclosed.

The board of direciors in ils meeting held on Febnany 9, 2023 have approved inferim dividend of Rs 13 per equity share on the face value of Rs
104~ aggregating io Rs. 13,517.71 Inkhs to its equity sharchalders. The record date for payment will be February 17, 2023,

The Company has changed i3 method of depreciation from writlen down value method to stmight-line method wel. October 1,
2022 Accordingly, depreciation is Jower and nel profil before 1ax s higher by Rs 2,407.88 lakhs for the quarier and nine months ended 31
December 2022.

During the quarier ended June 30, 2022, the Company has eviered into n term boan agreement with the Hongkong and Shanghai Banking
Corporalion Limdted for an aggregale sum of up fo ks, 1,23,000.00 lakhs. The proceeds from the said loan has been used 10 repay the existing loan
of Rs. 1,17,986,57 lakhs availed by the Company from HDFC Limited along with prepmyment and other related charges amounting fo Ra.
2,507.23 lakhs which has been recognized as finance cost in the financial resulls,

In accordance wilh the Income Tax Acl, 1961, domestic companics have the option fa pay income e ot 22% plus applicable surcharge and cess
{*new tax regime") subjeet to certain conditions. In fhe earlier year, the Company had cstimated transition Io the new tax regime in financial yeur
2021-22 based on the potential impact evaluation done then.  However, the Company expects 1o continue in the old tax regime. Accordingly,
during the year ended March 31, 2022, the Comparry has recognized tnx expense on sccount of renncasurenent of tax balances pestaining to carlier
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