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February 9, 2023 

The Secretary,                                                                                                                     
BSE Limited, 
P.J. Towers, 
Dalal Street, 
Mumbai: 400 001. 
 

Scrip Code: 500307  

Dear Sir,  

Sub: Un-audited Financial Results for the Quarter and Nine Months ended 
December 31, 2022 and Limited Review Report of S R B C & Co LLP, the 
Statutory Auditors of the Company 

 
Ref: Regulation 33 read with Regulation 47 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 
  

Further to our letter dated December 31, 2022, we hereby inform you that 

the Board of Directors of the Company at their meeting held on Thursday, 

February 9, 2023 have interalia; considered and taken on record the Un-

audited Financial Results for the Quarter and Nine months ended December 

31, 2022 alongwith the Limited Review Report.  

We are attaching herewith the Un-audited Financial Results in the 

prescribed format as required under Regulation 33 read with Regulation 47 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

with the Limited Review Report submitted by S R B C & Co LLP.  

 The Un-audited Financial Results will be uploaded on the website of the 

Company “www.nirlonltd.com”, and also being published in the newspapers in 

compliance with above mentioned Regulations. 

mailto:info@nirlonltd.com
http://www.nirlonltd.com/
http://www.nirlonltd.com/


 Please note that the Board Meeting commenced at 3.10 p.m. (IST) and 

concluded at 3.23 p.m. (IST).  

We are also filing the Results in XBRL format with BSE Ltd. 
 
Thanking you, 
Yours faithfully, 
For Nirlon Ltd., 

 
Jasmin K. Bhavsar 
Company Secretary, Vice President (Legal) & Compliance Officer 
FCS4178 
Encl: a/a 



S R B C & CO LLP 
Cherttrtd Ac,countents 

12th floor, The Ruby 
29 Senapati Bapat Marg 
Dadar ( West) 
Mumbai · 400 028, tndla 

Tel :+91 22 68 198000 

Independent Auditor's Review Report on the Q uarterly and Year to Date Unaudited Ind AS Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
T he Boa rd of Directors 
Nirlon Limited 

I . We have reviewed the accompanying statement of unaudited Ind AS financial results ofNirlon Limited 
(the "Company") for the quarter ended December 31, 2022 and year to date from April O I, 2022 to 
December 31 , 2022 (the "Statement") attached herewith, being submitted by lhe Company pursuant lo 
the requirements of Regula1ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's managemen1 is responsible for the preparalion of the Statement in accordance with the 
recognition and measuremenl principles laid down in Indian Accounling S1andard 34, (Ind AS 34) 
"lnlcrim Financial Reporting" prescribed under Sec1ion 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company' s Board of Directors. Our responsibiliry is to express a conclusion on the Slalement based 
on our review. 

3. We conducted our review of the Statement in accordance with the S1andard on Review Engagements 
(SRE) 2410, ''Review of Interim Financial Information Performed by the Independent Auditor of the 
Entiry'' issued by lhe lns1i1u1e of Chartered Accoun1ants of India. This standard requires that we plan and 
perform lhe review to obtain modera1e assurance as to whether the Stalement is free of material 
misstatement. A review of interim financial infonnation consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards specified under Section 133 of the Companies 
Act, 20 13 as amended, read wilh relevant rules issued !hereunder and olher accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is 10 be disclosed, or that it contains any material 
misstatement. 

For SR BC& CO LLP 
Chartered Accountants 
ICA I Firm registration number: 324982E/E300003 

per Abh 
Partner 
Membership No.: 112773 
UDIN: 23 I 127738GRIDH2554 
Mumbai 
February 09, 2023 

S R 8 C & CO LLP, • linllNJ U.Oilll'( P,rtl'lf(11'11p • 1th U P kltnlily Ho, .AA8"'43 l8 
RtOCI Ollkt : ll. C..111.K Slrttt. 8IOlt. '8'. l t4 rlOOf, M.4111'.at••700016 
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UNAUDJTt:D 1r1NANC1AL RESULTS FOR THf: QUARTER AND NINE MONTIIS EHDEO JIST OECEMDP.R, 1021 
lb. 111 LI k.hs 

Sr. 
P•nkulan 

'\u111tr t•dNI Nlnt MOlll.ht End«t YC'.1 r t11dtd 
No. JI-Drt-21 JO, 21 ll•Dtt,.11 31-~ll ll•.Dte-11 ,,.,,11r-2l 

U11A11dlltd Un.udlttd UH!tdl1ftl Uttsadittd U•111dlttd Audlttd 

I lnto,.t: 
(a) RCYCOOC from operalions IA,371.7S 14,l.S9.24 9,2S4.7S 4"2.4S2.61 24,69$,19 JS)~A9 
(b)O<""-.. .SS.81 12S.6S 3S.02 260.0 208.93 277.72 

TOC•l ln<emt 14.11.0.56 14 'lU,89 , .'119.71 4" 713.11 1A 91M..1l 38 672.21 

2 Ex11otasa: 
(a) &n,plorcc benefits txpcrlSIC l:M.88 130..32 12".'4 391.86 )66.2$ 480,98 

(b) F'foianc:cCOJts (Re.fer Nole: S) 2,694-.02 2,1603 60CUS 9,63S.J6 1,260.AO l.4.S9.16 
(c) OcpttciMion lltld amorti$11tioa CKpC:nsc:S (Rcrtr 

1.)38.71 ),'762.06 1,637.SS 8,786.&S 3,939.33 7,$48,77 
Notc<I) 
(d) Pn,petty manat;.tnw:M cxpen:scs 1,087.66 l,OSl.22 717.12 3,0S'-26 2,268.91 3;,>S.43 

(e)Olbcrc:xpcnses I 3S0.24 1424.U 991.39 '4 o.t.s.62 3,602.lB 4 971.SJ 

Totll C:.Xpc:t!SH 6,"""51 8,531.11 '4-077.97 2~ 731.9S II 4J7.27 196".17 

3 hofil btCore tax (1,1) ,~ ..... ----.---.Sl.11 ~11.10 IS.931.1& IJ 461..45 1900S.94 

• Tnc:1pmse 
-Tee e.v:pcltSC l.'471.33 1,80&.22 1.854.19 S,160.89 4,4'1,S,08 6,279.22 
-Tu: io rcspcc1 of earlier )'CUI (Rer« No~ 6) - - 2010.62 - I 64S.92 I 64S.92 
Total lat HpttlSC ., '71.JJ l,IO&ll 3,86,UI ., ..... 6.091.00 7 ?l.S.14 

' Prom ann tu (J-4) 5,353.71 '4,044..55 I .,. I D.27 7.J76.'4S IIO&UO 

6 Oc•er eomprellmslw hu:ome 
llcms lhal will noe be rcdauified IO profit and IOss 
(netofW<) - - - 0.49 

7 Tot•I totnprdtt•s~ lnC'O•e (5+6) C )$),7l 44M4.5S I • • 6.99 10120..17 'J76.'5 II Oll.19 
Paid-14> tqtrfty share f-tpiu,I (Faoe value of RI. 10,. pu 

8 share) 9,011,SO 9,011.80 9,0IUO 9,011.80 9,011.80 9,011.80 

9 ()(hc,r Equity J&.78$.72 

ID Eal"lllftp pcrall.,-c (EPS) or Rs. 10/· ttdl (•ot 
a11u1lisc11) 

<•> Dasie: (RJ.) .. ~ ... 9 IA9 12.01 11.19 12-30 
lbl 011 .... IRJ.I ,.,. 

'-'9 1.49 11..01 11.19 11.JO 

Stta«v>#f--N.,;.n• uotulo (M n.,t1MMI ruwlu 

Notn: 
I The ruulCJ or tht qunet UICI nil."le mon1hs ended Oc«1nbtt 31, 2022 werc ~ by the Audit Con1mittcc and •Pl)RW(d by the Board ol 

OirC'dorl oflhc. Company ti ib mccli11a: hdd on kbnial'y 9, 1023. 

2 Tbc Company his ddc:rmincd ,icensin1 or inYCWntnl p,opertics"' u • tq,ortlble ~tu ewluak'd b)' lhc ehief opc:rtl-. decision m&kera ftM 
allocation or f(,ouroes ind asxs,i:ng the pcrfcnnMCC. Thm AR no other rc:po,tablc ,egmc:nt u pct' Ind AS 108 • Operalina Segment 
Accordi~. no aeg,nct11 infcnn1tion Im been di,cloKd. 

3 The board ot directc:Ns in ils nuLina lldd on Febrt.OI)' 9. 201) ha<we lpPIO'<W interi1n dmdcild of Rs IS per c:quity sluuc on 1he: race \'alut ot RJ 
I~ •ISl'c:taling IO RI. I ).Sl7,71 lakJts IO its cquiry shart.lKlldc:n. The record dllte for payinel'II. will be Rbn.1ary 17, 2021. 

• The Company his changed itt 1netl1od of 6ep,rcei1tion (torn written down \lllue mdhod IO S1rai.ght-lino n)elhod w.c.C Oc!Ober I, 
2022.Accord~y. depredation r, Jowc, and net profil before tu is lllgt,tr by Rs 2.407.SS lu.hs ror the quarter 1116 nine 1l'IOl'llhs endtd ll 
December '2022. 

s During tbe qua,1c:, ended June 30, '2022, 11ie. Company bu emcrcd ink! 11 tent, loan 11p1ncnl mlh the Hongkong and S~J\ai Ulll'lk.ins. 
Corpooilioe Limiled for •n •ggrt;gate sum of'up IO Rs. I ,2'3,000.00 lakhl. The proceeds frOOI the said loan 1w been us«! to n:pl)' Ute,o:bdng lo.n 
ot Rs. 1,17,986.57 lakhs awiled by 1J1e Company f'ton, 1101~c Lirnitod •Ions with pre~, and omc, rd1tcd dwge,s IU'nOUllrll'I& '° R.1, 
2,S07.2l laths which hu becwl rococniicd u flMl'IOC cOS4 in Ille finanelt.l rulAta. 

6 In KCOrdanC'e with lhc lftOOl'IIC Tu Act. 1961, domestic companies haYC lhc oplion lo pay jl\('()ffl,c tax al 22% plus applicable surcharge Wld ceu 
('new WC rejp,ne') subjc:CI to cerUin condition,, tn l111C1 e11lict yell', the: Ccn1p111y hid c,limllttd ttan.si1ion lo lhc new tu ttgill'le ill financial yu.r 
2021-22 ~don lhe po(f;ll!lial l1npact evt!111tion done 1hen. Uowever. lhc Ccnipanycxpec:b lo conlinue in t11C1 old tax regime.. Aoco«1lngly, 
durW18 llic: yc:ar endc:d M.attll l I, 2022, the: Co111pany has rciootidud 1.u optnlC 011 acco.1n1 o( rttnc:UU1c:t1)en1 or &ax balances pc,uMi:ng to t•rl icr 
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BY 

~j:_ ~1aA\•~ 
SR BC & CO llP 

MUMB~J 
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