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NILA

INFRASTRUCTURES
LIMITED
Nila/Cs/2024/10
Date: February 09, 2024
To, To,
The Department of Corporate Services The Listing Department
BSE Limited National Stock Exchange of India Limited
Phirozee Jeejeebhoy Towers, Exchange Plaza, C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra(E),
Mumbai- 400 001 Mumbai - 400 051
Scrip Code: 530377 Scrip Symbol: NILAINFRA
Dear Sir,

Subject; Qutcome of the Board Meeting dated February 09, 2024

Regulation

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held
on February 09, 2024 at the registered office whereat the Board has considered and approved the
Unaudited Standalone & Consolidated Financial results for the third quarter ended on December
31,2023,

Copy of the Unaudited Standalone & Consolidated Financial Results along with the Limited Review
Reports of the Statutory Auditor is enclosed herewith.

The meeting commenced today at 11:00 am. and concluded at | 2% 20p-mwhich may please be
noted.

Thanking you,

Yours faithfully,

For, Nila Infrastructures Limited
Parikh :
Dipen
Dipen Parikh
Company Secretary

Encl: a/a

Roglstered Office:

1st floar, Sormbhaav House

Opp. Chlef Justice's Bungalow
Bodakdev, Anmedabad 380015

Tel.: +91 76 4003 6817 /18, 2687 0258
Fax: +91 79 3012 637

e-mall; Info@nilaintra.com
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NILA INFRASTRUCTHRES LINMITED

Regd. Ofiice 1¥ Floor. Sambhaav House, Opp. Chict Justice's Bungalos . Budakdev. Ahmedabad - 380015

Phone : 079-40036817/18. Fax : 079-26873922. Websile: www nilaintra com, Emal secretanal ¢ nilainira com CIN 143201G11990PLCOI3417

Statement of Unaudited Standalone Financial Results for the quarces amd nine months ended 31 December 2023

(T in lakhs)

Quarter Eaded Nine Months Ended Y ear Lnded
Sr. No S 31 Der 2023 30 Sep 2023 31 Dee 2022 31 Dee 2023 31 Dec 2022 31 Mar 2023
{Uuaudited) {(Unawdited) (Unaudited) {(Unaudited) {(Unaudited) {Audited)

| Revenue from operalions 3.440.47 392942 2.839 31 9,799 62 7,157 30 1144217
2 Other meome 13348 37124 34739 val Ys 1.030. 8% 1.377 62
3 |Yotal income (1+2) 3.675.95 430110 3.186.70 10,761.57 8. 188.38 12,819.79
4 JExpenscs

{a) Cosl ol materials consumed and project expenscs 6.294 84 8148 47 1.908 40 16,822 42 6.728 32 10,677 25§

{h) Changes in inventories of building material. fand and work in progress (3477 54 14330 0th 71169 (8.007 34) (507 95) (307 95)

{¢) Employee benefits expenses 122 42 100 47 10751 31549 27906 371 93

(d) Finance costs 200 %0 201 .04 279 48 60279 843 65 1.132 359

{¢) Depreciation and amortisation expenses 3267 322y 3471 101 93 11579 149 14

(1} Other expenses R4.70 215 17 63 KK 39 492 36 708 74

Total expenses 3,257.89 3.055.22 3.089.44 9.923.48 7.951.23 12,531.72
5 Profit / (Loss) before tax (3-4) 41500 34594 97.26 R838.0v 237.15 28847
[& Tax expense / (Tax Credit)

(a) Current tax (net) 10373 96 05 3339 190 74 7228 105 82

(b) Deterred tax charge / (eredit) (net) {237 (0.20y (041) 3751 1607 493

Total tax expenses / (tax credit) 103.36 95.84 33.18 228.25 88.35 110795
7 Profit/ (Foss) for the period (3-6) Ji14.70 250.10 04.08 609.84 148.80 177.32
8 JOther comprehensive income / (loss)

(a) [tems that will not be reclassified subsequently o profit or loss - - - - - 363

(b) Income tx related w items that will not be reclassilied subseguently o prolit - . . " (0Y2)

or loss

Total other comprehensive income / {loss) (net of tax) - - - - & 173
9 Total comprehensive income/(loss) (7+8) Ji4.70 250,10 O4.08 609.84 148.80 18005
10 Jra) Paid-up equity share capital (face value @ 21 per share) 3938 BY 3 UIH K EREL N1 3938 K9 393K 89 34938 89

by Othet equity 10.890 37
11 JLarnings per share (Face value ot L cach)

(a) Basic (%) YN (06 062 015 004

by Diluted (%) 008 (06 002 0is 004

(Not annualized) INoLannualized (Not annualized) (Not annualized) UNoL annaabized)

See accompanying notes to the Unaudited Standalone Financial Results




NILA INFRASTRUCTURES LIMITED
Regd Office: 19 Floor, Sumbhaav House, Opp. Chief Justice's Bungalow, Bodukdev. Ahmedabid - 380015
Phone © 079-40036817/18. Fax ~ 079-26873922 . Wehsite: www nilainira com, Emal seerctanalanibainta com CINTA3201GHY90PL COL347

Statement of Unaudited Standalone Financial Results for the quavter and nine months ended 31 December 2023

I

(5]

Nauotes:

These results have been prepared in accordance with the IND AS notified under the Companics {Indian Accounung Standard) Rules, 2015 as amended from time 1o tme

The above standalone Financial Results have been reviewed by the Audit Commitiee and subsequently approved by the Toard of Dircctors at their meetings held on 9 February 2024 "The same have also been subjected 1o
himited review by the statutory auditors and have issued unmoditied conclusion on the same

The entire operations of the Company constitute a single operating segment ie “construction and development of infrastructure projects ™ as per Ind AS 108 ~“Operating scgments” specilicd under Section 133 of the Compamces
Act 2013

The Income-Tax Nepariment had carried vut a search operation at the Company's various business premises and residential premises of promoters and certan key employees of the company. under Seetion 132 of the Income-
tax Act, 1961 on September 08, 2021 The Company had made the necessary disclosures 1o the stock exchanges in this regard on Scptember 12,2021 i accordance with Regulation 30 ol the SEBIIODR) Regulations. 2015
(a5 amended) As of the date of issuing these Tinancial results, the Company has received notices under Section 148 and 7 or Section 142017 145(2) of the Income Tax Act. 196l 1or the assessment years 20014-13, 2016-17 10
2022-23. o which the Company has responded. Till the quarter and nine months ended December 31, 2023, the Company received arders Tor assessment vears 2014-15 20H06-17 10 2022-23 and the Company has filed the
necessary response and £ or appeal. Management belicves that these developments are unlikely w have a signilicant impact on the Compuny’s financial position as of December 312023 and s performance for the quarter and
pine months ended on that date, as presented i these standalone financial results. However. due w the nature and complexity of the matter. the final outcome remains uncertam. makmg it currenty impossible Tor the
management to determine the patential impact, il any. on the results related (o this issue. The statutory auditors have issued an Fmphasis of Matter in theie review teporl on the standalone financial results for the quarter and

nine months ended December 31, 2023 highlighting this matwer

Figures have been regrouped/rearranged/reclassificd whenever necessary

By Order of the Boarg of Directors

Manoj B Vadodaria
Place : Ahmedahad Chairman and Managing Director

Date : 09/02/2024 DIN: 00092053




MBD&coLLp

CHARTERED ACCOUNTANTS
Independent auditor’s limited review report on unaudited standalone financial results for the
quarter and nine months ended December 31, 2023 of Nila Infrastructures Limited under Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila Infrastructures Limited

il

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Nila Infrastructures Limited (the “Company") for the quarter and nine months ended December
31, 2023 (the “Statement’). This statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
as amended, which has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"}, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in [ndia. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perfarm the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw your attention to the Note 4 of the Standalone Financial Results that describes the
search operation carried out by the Income Tax department at the Company's business premises
and residential premises of the promoters and certain key employees of the Company in
September 2021, pursuant to which assessment orders have been received for the assessment
years 2014-15, 2016-17 to 2022-23 and the Company has filed appeal against such orders.
Pending finalisation of the appeals, the impact of these matters on the Standalone Financial
Results for the quarter and nine months ended on December 31, 2023 and the adjustments (if
any) required to these Standalone Financial Results, is presently not ascertainable. QOur opinion is
not modified in respect of this matter.

ForMBD & CoLLP
Firm Registration No. 135129W/W100152
Chartered Accountants

Deval Desai
Partner

Membership No. 132426 \Ea\
Ahmedabad N /
Date: February 09, 2024 o 7

UDIN: 24132426BKABUX5971
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1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada,
Vastrapur, Ahmedabad - 380015 | E : mail@mbdandco.com | T : +91 79 47010909
LLP Identity No. AAG-6725



Phone - 079-40036817/18. ax - 079-26873922, Website: wiww nilaintra com. Emad: secretavial’d mlamira com CINA45201GHO90PLCOI5417

Statement of Unaudited Consolidared Financial Results for the quarter and nine months ended 31 December 2023

(Fin lakhs)

Quarter cuded

Nine Months Ended

Year Ended

NILA INFRASTRUCTURES LIMITED
Rezd. Office: |* Floor. Sambhaav House, Opp. Chief Justice's Bungalow. Bodakdey. Ahmedabad - 380015
S No Particulars 31 Dee 2023 30 Sep 2023 31 Dec 2022 3t Dec 2023 31 Dee 2022 31 Mar 2023
(Unaudited) (Unaudited} (Unaudited) (Unaudited) (U naudited)y {Audited)

1 Revenue [tom operations 343107 391642 284373 9,790 33 719322 11 508 04
2 [Other income 224,55 360 36 303.07 916 79 89K 11 1201 00
3 Total income (1+2) 3.0635.62 4.276.78 3.148.80 1070734 8B.0191.33 12.709.604
4 |Expenses

(a) Cost of materials consumed and project expenses 6,298 39 815255 2.097.33 16.833 73 6,Y26 82 10.692 7R

(b) Changes in inventories of building material, land and work in progress 13,481 10) (1576 44) 522,76 (8.061.22) (706 45) {32347)

(¢) Employee benefits cxpenses 122 42 100 47 107 51 31549 279 06 37193

(d) Finance costs 198 (4 197 81 275 67 593 70 #3191 1.120 20

(¢) Depreciation and amortisation expenses 3267 3250 3471 10193 11579 149 14

(1) Ouher expenses 84 71 298 +7 68 88 43 492 40 709 01

Total expenses 3.255.13 390967 3,085.00 9.872.00 7.939.59 12.519.610
5 Prolic/ (1.uss) before tax (3-4) 400.49 36741 63.14 83528 151.74 190.04
6 Tax expense / (Tax Credit)

() Current Lax {net) 10573 Yyp U5 3359 190 74 72,28 103 96

(b) Deterred tax charge / (credity (net} (4.43) 12.93) (1oan 2763 (14 40y (36 483

Total tax expenses / (tax credit) 104.30 Y3.12 22.98 118.37 57.84 6948
i Profit after tax belore sharve in (loss)/profit of joint venture and associates (5-6) 299,19 273.99 40.16 616,21 Y3.86 120,56

Share in profit/(loss) of joint venwure and associates (net of tux) 2202 (25601 (46.81) 124 39} (140.75) (16332

Profit/(loss) for the period (7+8) 321.21 248.39 (6.65) §92.32 (46.89) (44.96)
10 JOther comprehensive income / (loss)

() lems that will not be reclassified subsequently w profit or loss - - - - “ 3 65

(b} Income tax related to items that will not be reclussilied subsequently 1o profit or - - e 5 1092

loss

Total other comprehensive income / (loss) (net ol tax) - - - = - 273 '
11 JTotal comprehensive income/(loss) (9+10) 321.21 248.39 (6.65) 392,32 (46.89) (42.23) |
12 |(a) Paid-up cquity share capital (tace value F| per share) 3Y38 89 3938 Ry 3,438 89 IMIERY 3.038 8v T YK RY |

(b) Other equity Y 324 44
I3 |Earnings per share (face value of F1 cach)

(a) Basic (%) 008 006 10 002) 013 (00T

(b)) Diluted 13) 008 006 (1 002) 013 (001

(Not annualized)

(Not annualized)

(NoLannlized)

tNot anmealized)

i Not annualized)

See accompanying notes to the Unaudited Consolidated Financial Results




NILA INFRASTRUCTURES UIMITED
Reed Otfice: 1* Floor. Sambhaav House. Opp. Chiet Justice's Bungalow. Bodakdev. Ahmedabad - 380015
Phone - 079-40036817/18, Fax : 079-26873922. Website: wwwonilaintia com, I'miagt: secretatial’d nilaintra com CIN U43201GJ1990PEC013417

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended 31 December 2023

Nofes:
‘These results have been prepared in accordance with the INMY AS notitied under the Companies (Indian Accounting Standard) Rules 2003 as amended from tme 10 ume

The ahove consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 9 February 2024 The same have also been subjected o
limited review by Lhe statutary auditors and have issued unmoditied conclusion on the same

The entire uperations of the Group constitute a single operating segment i.¢. “construction and development of infrastructure projects ™ as per nd AS 108 ~Operating segments” specified under Section 133 ol the Companies Act
2013

The Income-Tax Department had carried oot a search operation at the Group's various business premises and residential premises of promoters and certain key employees ot the Group, under Section 132 of the Incame-tax Act
1961 on September 08, 2021 The Company had made the necessary disclosures o the stock exchanges in this regard on September 120 20210 in accordance with Regulation 30 ol the SEBI (1 ODR) Regulations. 2005 {as
amended) As of the date ol issuing these financial results, the Group has received notices under Section 148 and 7 or Section 14201)/143121 of the Tneome Tax Act. 1961 tor the assessment years 2014-15, 20016-17 10 2022-23 10
which the Group has responded. Till the guarter and nine maonths ended December 31, 2023, the Group received orders (or assessment vears 20 14=135. 2016-17 10 2022223 and the Group has filed the necessary response and / or
appeal. Management belicves that these developments are unlikely to have a significant impuact on the Group's tinancial position as of December 31, 2023, and its performance for the quarter ended on that date, as presented in
these consolidated tinancial results. However. as the matter 1s sub-juidice, the final outcome remains uneertain, makmg it currenty impossible fur the management w deternuine the potential impaet. 117 uny, on the results related o
this issuc. The statuory auditors have issued an Emphasis of Matter in their review repart on the consolidated financial results tor the quarter and aine months ended Decemebr 31,2025, highlighting this matie

Figures have been regrouped/rearranged/ieclassified whenever necessary

Ry Order of the Board of Direcrors

Manoj B Vadodaria
Place : Ahmedabad Chairman and Managing Divector
Date : 09/02/2024 DIN: 00092053
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CHARTERED ACCOUNTANTS
Independent auditors’ limited review report on unaudited consolidated financial results for the quarter and

nine months ended December 31, 2023 of Nila Infrastructures Limited under Regulation 33 of SEBI {Listing
Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila Infrastructures Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nila
Infrastructures Limited (“the Parent”) and its subsidiary (the parent and its subsidiary together referred to
as “the Group”), and its share of the net profit / loss after tax and total comprehensive profit / loss of its
associate and joint ventures for the quarter and nine months ended December 31, 2023 (“the Statement”).
This statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015. as amended, which has been initialled by us
for identification purpose

This Statement, which is the responsibility of the Parent's Management and has been approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. QOur responsibility is to issue a report on the
Statement based on our review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free from matenal
misstatement. A review is limited primarily to inquiries of company personnei and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an Audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the following entities:

Sr. No. Entity Relationship
1 Nila Terminals (Amreli) Pnivate Limited Wholly owned subsidiary
2 Kent Residential and Industrial Park LLP Joint venture
3 Romanovia Industrial Park Private Limited Joint venture
4 Vyapnila Terminals (Modasa) Private Limjted Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with the applicabie Indian Accounting Standards under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary, two joint ventures and one associate
included in the consolidated unaudited financial results, whose interim financial results reflects unaudited
financial information denoted in table below. These interim financial results of one sub5|d|ary two joint
ventures and one assomate are reviewed by their respective auditors.
1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada,
Vastrapur, Ahmedabad - 380015 | E : mail@mbdandco.com | T : +91 79 4701 0909
LLP Identity No. AAG-6725 L



Independent Auditor’s Review Report on Review of Interim Consolidated Financial Results of Nila

Infrastructures Limited for the quarter and nine months ended December 31, 2023

Page 2 of 2
(Amount in INR in Lakhs)
For the quarter ended
31-Dec-2023
Compoganis Total Revenue from Total Net Profit / Total Comprehensive
Operations (Loss) after Tax Income / (Loss)
Subsidiary” NIL (0.01) (0.01)
Joint Ventures Not Applicable 21.54% 21.54"
| Associate Not Applicable 0.49% 0.49" |
(Amount in INR in Lakhs)
For the nine months ended
31-Dec-2023
G ol Total Revenue from Total Net Profit / Total Comprehensive
Operations {Loss) after Tax Income / (Loss)
| Subsidiary* NIL (0.04) (0.04)
Joint Ventures Not Applicable {25 20)* (25.20)"
Associate Not Applicable | 0.62* 062"

* before consolidation adjustments
* group's share of net profit / (loss) after tax
* group’s share of total comprehensive income / {loss)

7. Emphasis of Matter

We draw your attention to the Note 4 of the Consolidated Financial Results that describes the search
operation carried out by the Income Tax department at the Group's business premises and residential
premises of the promoters and certain key employees of the Group in September 2021, pursuant to which
assessment orders have been received for the assessment years 2014-15, 2016-17 to 2022-23 and the
Group has filed appeal against such orders. Pending finalisation of the appeals, the impact of these
matters on the Consolidated Financial Results for the quarter and nine months ended December 31, 2023
and the adjustments (if any) required to these Consolidated Financial Results, is presently not
ascertainable. Our opinion is not modified in respect of this matter.

ForMBD & Co LLP
Firm Registration No. 135129W/W100152
Chartered Accountants

D G2 .

Deval Desai

Partner \
Membership No. 132426 \
Ahmedabad

Date: February 09, 2024

UDIN: 24132426BKABUY4207
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