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Dear Sir,

Subject: Qutcome of the Board Meeting dated’ngbguar_y 08,2021

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held
on Monday, February 08, 2021 at the registered office whereat the Board has considered and
approved the Unaudited Standalone & Consolidated Financial Results for the third quarter and nine
months ended on December 31, 2020.

Copy of the Unaudited Standalone & Consolidated Financial Results along with the Limited Review
Report of the Statutory Auditor is enclosed herewith.

The meeting commenced today at 04:00 p.m. and concluded at vhich may. please be
noted.

- Thanking you,
Yours faithfully,
Far Nila Infragtryuctures Limited

vipen Y rarikn
Company Secretary
Membership No.: A24031

Encl: a/a

Registered Office:

1sf floor, Sambhaav House
Opp. Chief Justice’'s Bungalow
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forecasted cash flows, management believes that the Company will be able to discharge all its liabilitites/obligations in next one year.

Notes:

The above Unaudited Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 08 February 2021. The same have also been
subjected to limited review by the statutory auditors and have issued unmodified conclusior. on the same.

The entire operations of the Company constitute a single operating segment i.e. “cor n and development of infrastructure projects” as per Ind AS 108 “Operating segments” specified under Section 133 of the
Companies Act 2013. : : .

The Company had decided to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 dated 20 Septermber 2019 from the
financial year 2019-20. Accordingly, the provision for income tax and deferred tax balances have been recorded / remeasured using the new tax rate and the resultant impact is recognised during the previous year. Pursuant
to the selection of this option, the Company had reversed deferred tax liabilities amounting to ¥ 100.51 lakhs in the previous financial year 2019-20 due to reduction in corporate tax rate.

Consequent to the COVID — 19 pandemic throughout the world, nationwide lockdown was implemented from 25th March 2020 in India and accordingly operations of the Company were suspended from that date. The
Company resumed its operations with minimum capacity from the month of June 2020 with a gradual increase in the level of operations since then considering social distancing norms and material / labour availability.

The Company has made detailed assessment of its liquidity position for the next one year and of the recoverability and carrying values of its assets comprising Property, Plant and Equipment, Trade Receivables, Contract
assets, Investments, Loans and advances and Inventories and has concluded that there is no material adjustments required in the financial results for the quarter and nine months ended 31 December 2020. Based on the

-

Management believes that it has considered all the possible impact of known events arising from COVID -19 pandemic in the preparation of the financial results. However, the impact assessment of COVID-19 is a
continuing process given the uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions.

The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards provident fund, gratuity and ESIC. The Code has been published in the
Gazette of India. However, the effective date has not yet been notified. The Company will assess the impact of the Code when it comes into effect and will record related impact, if any, in the period the Code becomes
effective.

Figures have been regrouped/rémanged/reclassiﬁed wherever necessary.

By Order of the Board of Directors
/

i

Manoj B Vadodaria

" Place : Ahmedabad Chairman and Managing Director

Date : 08 February 2021 DIN: 00092053



* Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

To The Board of Directors Of
Nila Infrastructures Limited

1.

. This Statement, which is the responsibility of the Company's Management and approved by the

‘prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

1007-1012, 10" Floor, Tower A,
‘Ratnaakar Nine Square,

Opp. Keshavbaug Party Plot,
Vastrapur, Ahmedabad - 380015
E: mail@mbdandco.com

T: +91 79 47010909

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Nila
Infrastructures Limited (the “Company”) for the quarter and nine months ended December 31, 2020
(the “Statement”). This statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended.

Board  of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),

and other accounting principles generally accepted in India. Our responsibility is to issue a report
on the Statement based on our review. )

Attention is drawn to the fact that the figures for the year ended March 2020, corresponding quarter
and nine months ended December 31, 2019 are based on the previously issued standaione financialc
results that were audited (year ended March 2020) / reviewed, by predecessor auditor who expressed
an unmodified opinion vide their audit report (for year ended March 2020)/ review report dated June
29, 2020 and February 14, 2020 respectively.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance with

the applicable.Indian Accounting Standards under section 133 of the Companies Act, 2013, read with

relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

FormMmBD&CoLLP
Firm Registration No. 135129W/W100152
Chartered Accountants

Deval Desai
Partner
Membership No. 132426

Anhmedabad
Date: February 8, 2021

UDIN: 9{ 132 24 APAPAB MO 2
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Notes:

The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 08 February 2021. The same have also been
subjected to limited review by the statutory auditors and have issued unmodified conclusion on the same.

The entire operations of the Group constitute a single operating segment i.e. “construction and development of infrastructure projects” as per Ind AS 108 “Operating segments™ specified under Section 133 of the Companies
Act 2013. )

The Group had decided to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 dated 20 Septermber 2019 from the
financial year 2019-20. Accordingly, the provision for income tax and deferred tax balances have been recorded / remeasured using the new tax rate and the resultant impact is recognised during the previous year. Pursuant
to the selection of this option, the Group had reversed deferred tax liabilities amounting to T 67.43 lakhs in the previous financial year 2019-20 due to reduction in corporate tax rate.

Consequent to the COVID — 19 pandemic throughout the world, nationwide lockdown was implemented from 25th March 2020 in India and accordingly operations of the Group were suspended from that date. The Group
resumed its operations with minimum capacity from the month of June 2020 with a gradual increase in the level of operations since then considering social distancing norms and material / labour availability.

The Group has made detailed assessment of its liquidity position for the next one year and of the recoverability and carrying values of its assets comprising Property, Plant and Equipment, Trade Receivables, Contract assets,
Investments, Loans and advances and Inventories and has concluded that there is no material adjustments required in the financial results for the quarter and nine months ended 31 December 2020. Based on the forecasted

cash flows, management believes that the Group will be able to discharge all its liabilitites/obligations in next one year.

Management believes that it has considered all the possible impact of known events arising from COVID -19 pandemic in the preparation of the financial results. However, the impact assessment of COVID-19 is a
continuing process given the uncertainties associated with its nature and duration. The Group will continue to monitor any material changes to future economic conditions.

The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Group towards provident fund, gratuity and ESIC. The Code has been published in the Gazette
of India. However, the effective date has not yet been notified. The Group will assess the impact of the Code when it comes into effect and will record related impact, if any, in the period the Code becomes effective.

Figures have been regrouped/rearranged/reclassified wherever necessary.

By Order pf the Board of Directors

Manoj B Vadodaria
Place : Ahmedabad Managing Director

- Date : 08 February 2021 DIN: 00092053
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

To The Board of Directors of
Nila Infrastructures Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Nila
Infrastructures Limited (“the Parent”) and its subsidiary (the parent and its subsidiary together referred
to as “the Group”), and its share of the net loss after tax and total comprehensive loss of its associate
and joint ventures for the quarter and nine months ended December 31, 2020 (“the Statement”). This
statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, which has been initialled
by us for identification purpose.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition .and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34”), prescribed under Section 133 of the Companies: Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in india. Our responsibility is
to issue a report on the Statement based on our review. '

3. Attention is drawn to the fact that the figures for the year ended March 2020, corresponding quarter
and nine months ended December 31, 2019 are based on the previously issued consolidated
financial results that were audited (year ended March 2020) / reviewed by predecessor auditor who
expressed an -unmodified opinion vide their audit report (for year ended March 2020)/ review report
dated June 29, 2020, February 14, 2020 respectively.

4. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
Audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, to
the extent applicable.

5. The Statement includes the results of the foliowing entities:

Sr. No.  Entity Relationship

1 Nila Terminals (Amreli) Private Limited Wholly owned subsidiary
2 Kent Residential and Industrial Park LLP Joint venture

3 Romanovia Industrial Park Private Limited Joint venture

4 Vyapnila Terminals (Modasa) Private Limited Associate

MB D & Co LLP, a Limited Liability Partnership with LLP Identity No. AAG-6725




6.

7.

Based on our review conducted and procedures performed as stated in paragraph 4 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the applicable Indian Accounting Standards
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We did not review the interim financial results of 1 subsidiary included in the consolidated unaudited
financial results, whose interim financial results reflects, total revenues of Rs Nil lakhs, and Rs. Nil
lakhs for the quarter and nine months ended December 31, 2020 respectively, total net loss after tax
of Rs. Nil lakh and Rs. 0.30 lakh for the quarter and nine months ended December 31, 2020
respectively and total comprehensive loss of Rs. Nif lakh and Rs. 0.30 lakh for the quarter and nine
months ended December 31, 2020 respectively, as considered in the consolidated unaudited

~financial results. The statement also includes the Group’s share of nef profit/ (loss) after tax of Rs.

(43.63) lakh and Rs. (127.88) lakhs and total comprehensive income / (10ss) of Rs. (43.63) lakhs and
Rs. (127.88) lakhs for the quarter and nine months ended December 31, 2020 respectively, In respect

‘of one associate and two joint ventures based on their financial information which have not been

reviewed by its auditor. According to the information and explanations given to us bv the
Management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interi  ~1ancial
information certified by management. '

ForMBD &Co LLP
Firm Registration No. 135129W/W100152
Chartered Accountants

Deval Desai '
Partner
Membership No. 132426

Ahmedabad
- Date: February 8, 2021 B
UDIN: 21132 L 2¢ P RBO251



