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NILA 
INFRASTRUCTURES 
LIMITED. 

Nila/Cs/2021/115 
Date: November 13, 2021 

To, To, 

‘The Department of Corporate Services ‘The Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phirozeleejeebhoy Towers, Exchange Plaza, C/1, G Block, 
Dalal Street, Bandra-KurlaComplex,Bandra(E), 
Mumbai- 400 001 Mumbai - 400 051 

Scrip Code: 530377 Scrip Symbol: NILAINFRA 

Dear Sir, 

Subject: Outcome of the Board Meeting dated November 13, 2021 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held 
on Saturday, November 13, 2021 at the registered office whereat the Board has considered and 
approved the following business: 

1. The Unaudited Standalone & Consolidated Financial Results for the second quarter and half 
year ended on September 30, 2021. Copy of the Unaudited Standalone & Consolidated 
Financial Results along with the Limited Review Report of the Statutory Auditor are 
enclosed herewith as Annexure I. 

2. Appointment of Mr. Revant Bhatt as a member of various committees of Board. Copy of the 
latest structure of the committees is enclosed herewith as Annexure II and also available at 
the website. 

The meeting commenced today at 11:30 am. and concluded at 1: 35 a.mwhich may please be 
noted. 

‘Thanking you, 
Yours faithfully, 
For, Nila Infrastructures Limited 

vine > 
Dipen Y Parikh 
Company Secretary 

  

Encl: a/a 
Registered Ottice 
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Financial Results for the quarter and six mon 

  

  hs ended 30 September 2021 

Annexure - I 

    
  

  

  

  

    

  

    

  

  

  

  

  

      

  

  

  

  

  

  

  

  

  

  

    

  

  
  

     

  

  
  

  

  

  

  

in takhs) 
‘Quarter ended Six Monthe Ended Year ended Sr. No] Particulars 30 September 2021] 30 June 2021] _30 September 2020 er 2021] 30 September 2020] 31 Maren 2021 

Cinauaited) (Cinawdited) (Winawdiced) (naudivew) (Cnauuitedy Audiced) 
1 JRevenue from operations 2447.19 2,030.69] 2,340.1] 4AT17: 3,003.11 10,112.39 2 omer income 355.68 27930 207.14 634.99 489.37] 998.85 3. [Rotatincome (2) DET 23095 25a7aD unas Tae Tata 4 [Expenses 

2) Cost of materials consumed and project expenses 2,728.09 1,745.89] 1,629.79] 4aT3.84 2307.2) 8,730.15] (i) Changes in inventories of building material, land and work in progress a3taa] 672.08 (685.32) 405,19} 19.43) fc) Employee benefits expenses 98:36 9.26 69.13] 192.62] nag) 318.69 (a) Finance costs 414.25} 407.60] 404.75 x21.87 789.04} 1,608.53 (c) Depreciation and amortisation expenses 4.90 47.12] 05 96.02] 87.21] vs.) (0, Other expenses 1.0 108.51 49.85 20.55] 237.61 277.79 Total expenses Bana ae BRI 508 a0 1099074 5 [Pretty (Coss) before tax OD) 38.06 C3195] B38 C6795 Tae 6 [Fax expense (lax Creaity 
(a) Current tax (ned 20.99) 9.39) (aoa unas] cass.4s} 138.85] (b) Deferred tax charge / (credit) (net) 44. 4.59 ag] 49.02] 2.19} 03a] Total tax expenses / (tax eredit) 23.49 Lats (9.48) 37.67] 290.69) 68.29 7 [Profit7 (oss) for the period (5-6) sha0 23.88) eRAG) Tae GT728) PD 8 [Other comprehensive income (loss) 
J) rems that will not he reclassified subsequently 0 proti¢ oF loss 3.14] 3.44 ony 6.23 033 1255 (by Income tax related to items that will noc be reclassified subsexquenty to profi or 079) 0.79) (0.04) 58) (wos) G16) toss 
Total other comprehensive income / (loss) (net of tx) 2.35] 2.35| o.t3 4.70} 0.25} 9.9] 9 Rotat comprehensive incomel{oss) (778) 3395 2625 i233) on 7.03) 385 

10 ](a) Paid-up equity share capital (face value + 81 por share) 3,938.89} 938.89] 3,938.39] 3,938.89 3,938.89 3,938.89] 0) Orner equity 10,452.08 11 [Earnings J (Loss) per share (face value of @1 each) 
(a) Basic ®) 6.008 0.006 (003) oor (0.13) oo (0) Dituted «&) 0.008] 0.006} (003) ool wos) oat (otsnmuatized]  Notanmuatized)] —_(Notannuatizes)] (Not annualized] (Not annualized                 
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See nee Tng notes to the Unawdited St Results 

   



  

  

  

  

  
  

Notes: 
| Statement of Standalone Assets and Liabilities as at 30 September 2021 

Gin lakhs) 
Particulars “30 September 2021] 31 March 202 

(Unaudited) (Audited) 
T Jase 
1 |Non-current assets 

(2) |Property, plant and equipment 39.25] 
(0) investment propertcs 3,261.64 
(6) finangible assets ass 
(0) [Financial assets 

(0. Investments sits 1794.1 
i) Loans 1o.ss1.s4 sors. 
Gi) Other financial assets 458.4 20 

  

fe) JOther ta assets (net) lisag ae. 
neil asses nay] 392.06 

To 1532197] 

  

(8) Jother non-cureent non 
  

  

  

2 |Current assets 

    

  

  

  

(2) Inventories 375d v0.2 
(6) Financial assets 

(i) Trade receivables surssal 6,503.15 
(Gi) Cash and eash equivalents isis 1,309.3) 
(Gi) Bank batances dar than (i) above 22. ss 
iv) Loans leo i 
(6) Other current financial assets aq oso 

(©), |Other current non-financial assets Lisiss9 9.898395] 

2040.94 2223 

Total Assets 38,1485] 3653420 
    
  

  

ML [Equity and tabitities 
1 [Equity 

    
  

  

  

  

(2) [Equity share capital 3038.9] 
(6). JOther equity Ins2.09 

[Total equity TAS 1439057] 

Liabilities 
2 |Non-current tiail 

(a) [Financial abilities 
(} Borrowings 10,568.54 1360.74 
i) Other non-curent financial liabilities 95.75 93.l 

(6) Provisions sas] oo03 
(o) [Deferred tax Habits (net) 806.13 785.57 

TSs14 129.7 
  

  

(2) Financial tishities 
() Borowings 
(Gi Trade payables 

  

   

  

  

  

  

  

    
    
  

           
  

      
  

|- Due to micro and smal enterprises ssi 
| Due to others 4761.04 
iy Onter cute financial bites isn] 

(0) foster eursent non-financial faites 1 ses. 
(© [Provisions a1] 

1,148.3 Teas 
Hott tiabtities 23,097.29 EEE] 

Total equity and liabilities EWES 3653420 

s NMED oy aN I 

SEU FRMSI361 200 J | 
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Statement of standalone Cash Flows is attached in Annexure L 

  the IND AS notified under the Companies (Indian Accounting Standard) Rules 2015 as ameneled from time to time 

  

‘These results have been prepared in accordance wit 

The above Unaudited Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 13 November 2021. ‘The same have also been subjected to limited review by the statutory auditors and have issued unmodified conclusion on the same. 

The entire operations of the Company constitute a single operating segment ic, “construction and development of infrastructure projets” as per Ind AS 108 “Operating segments” specified under Seetion 133 of the Companies Act 2013, 

the company has considered possible effects that may result from the COVID-19 pandemic in preparation of these Standalone financial results including the recoverability ofits assets comprising Property, Plant and Equipment, Trade Receivables, Contract assets, Investments, Loans and advances and Inventories. In developing the assumptions relating to future uncertainties in the economic conditions due to the COVID«19 pandemic, it hha a the date of approval ofthese standafone financials results, used relevant internal and extemal sources of information, including economic forecast and expect thatthe carrying amount of these asses are recoverable, The impact of COVID-19 may be different from that estimated as atthe date of approval ofthese standalone financial results. The company will continue to monitor any material changes to ture economie conditions 

The Parliament of India has approved the Code on Social Security, 2020 (the Cole) which may impact the contributions by the Company towards provident find, gratuity and ESIC. ‘The Code has been published in the Gazette of India. However, the effective date has not yet been notified. The Compaay’ will assess the impact of the Code when it comes into effect and will record telat impact if an. inthe pero the Code becomes offective. 

  
‘The Income-Tax Department hud carried outa search wperation at the Company's varios business premises and residential premises of promoers and certain key employees of the company, under Section 132 ofthe Income= tax Act, 1961 on September 08, 2021. The Company had extended Full co-operation to the income-tax officials during the sarch and provided all the information sought by then, The Company hia! made the necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations. 2015 (as amended). As on the date of isuamce of these financial results, the Company has not received any formal communication for any demand from the Income-tax department regarding the findings of ther investigation / examination, Given the nature and complexity ofthe mates the final outcome of which is not ascertainable, the impact (if any) on the results in retaion to the matter cannot be determined at present by the management. The statutory auditors have given Emphasis of Matter in thei limited review report on standulone financial results forthe quarter and six months ended September 30, 2021 
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Annexure | 
‘Standalone Statement of Cash Flow for the sia months ended 30 September 2021 

  

nn) 
  

  

  

  

  

  

Particulars For the sixmonii] For thes month 
‘ended 30 Sept 2021] ended 30 Sept 2029 

unaudited (unaudited 
[Cash Tow trom operating actives 

Prot before ex ous 76795) 
Adjustments for: 
Depreciaion and amontisation expense 86.03 a7 
Finance cost 21.87 908 
Liaiites no longer required ween (68 8) car 
ad dei writen of? - 
Provision for detect ay expense 40 sar 

Hoss onsale of propery plant and equipments and asst discered sl 
(486.09) 

Provision far oss allowance 8.39 
Share of (patios eam LLP 

  

  [Operating promt before working capital changes 0 Tees 

changes in working capital adjustments 
increase) in soourity deposit given 

  

  289 (9950) 
ncreaseydoorease in wade receivables L4a7 05 
inscasedectease in other nana assets 168s, |: 98    ase) nother assets (curent and non-eurtent) ¢ 

  

anceasedeerease 

  

inventories (685.3) 
Increasei(decrease) in trade payables 
Increase (decrease) in othe Finacial Habites 

  

Increase (decreas) in othe cute ables 
creas in provisions 
[Cash generated from (used in) operations 
ess: Income taxes paid (net) 
  

  

  

Net cash Rows generated from (used in) operating aomvTs TAT    cash flow from investing activities 
Purchase of property, plaat and equipment 1258] 
Increase in capital investreet ip LLP cri4.00} e 
sate of investment as 
Purchase of investment properis & inves 
prowess 

  {overt properties capital works (794.6) 

         

  

  

Loans (given to repaid by related paris isto) 
Loans repaid by oters (et) a 
Proceeds fom sale of eeips back af ances for propery, plant and equipments P 
Purchase oF intangible assets e cosa 
Proceeds fiom bank deposits (et) 31.06 ass 
terest income 566, 484.56 

  

  [Netcast ow generated from fused fa) vesting aces i] (e730 

  

cash ow from 
Peoceeds(epuyment) of short term boro 

  sg activites 
  fet) e709] 97 

    

  

  

Procecds(epuyment) ofl torn barowcings 150.00 (360.2 
proceeds eepayment) from long te borrowing (net) 364.39} 261389 
Finance costs paid (939.13) 736.19] 
[Net cask low generated from (used in Rnnncing acties[C] Ta50.60 Tst025 
Net changes in cash and cash equivalents (A+B4C) carn 3.45) 
JOpening cash and cash equivalents 1.30838 6605         Closing cash and cash equivalents fe ns 
  

  
‘The above statement of Cash Flows has been prepa 
AS. 3) "Statment of Cash Flaws 

od under"   method as set out he Indian Accounting Standard (nd 

By Order ofthe B 

om 
Manoj B Vadodaria 
Chairman and Managing Director 
DIN; on092053 

a of Directors   

  

hedabad 
Date: 134112021       



  

LLP 1007-1012, 10" Floor, Tower A 
MBD&Co Rataakar Nine Saunt, 
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Independent auditors’ limited review report on unaudited standalone financial results for the quarter 
and six months ended September 30, 2021 of Nila Infrastructures Limited under Regulation 33 of 
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

  

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Nila 
Infrastructures Limited (the "Company’) for the quarter and six months ended September 30, 2021 
(the “Statement’). This statement has been prepared by the Company pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, which 
has been initialled by us for identification purpose. 

2, This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free from 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion 

4, Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
the applicable Indian Accounting Standards under section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 
We draw your attention to the Note 8 of the Statement that describes the search operation carried out 
by the Income Tax department at the Company's business premises and residential premises of the 
promoters and certain key employees of the Company. As the Company has not received any 
communication on the findings of the investigation by the Income Tax department tll date, the impact 
and adjustment (if any), relating to this matter on the financial results for the quarter and six months 
ended September 30, 2021, is presently not ascertainable. Our conclusion is not modified in respect 
of this matter. 

ForMBD &CoLLP 
Firm Registration No. 135129WAW100152 
Chartered Accountants 

Disze.our 

Deval Desai 

Partner 
Membership No. 132426 

  

Ahmedabad 
Date: No 13, 2021 

UDIN: 27 a8 2BARAAKM 9 01. 
MBD & CoLLP, a Limited Liability Partnership with LLP Identity No. AAG: 
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Notes: 
1 Statement of Consolidated Assets and Liabilities as at 30 September 2021 

Gin lakhs) 
Particulars i Mareh 2021 

(Audited 
T Jase 
1 |Non-current assets 

Ka) Property, plant and equipment 39; 
Ko) investment properties 3261.64 
Kc) fitangine assets ass 
la) Financial assets 

0) Investments 03.68) sans) 
(i) Loans 9648 7806.30] 
Gi) Other non-curent financial assots 499.79 249.0 

Ke) JOthertax assets (net) lasag 129.0 
()—Jother non-current non-financial assets in] 392.0 

14,801.10 BLA 

2 |Current assets 
(a) flnventories 6.002 53 emreon) 
(O)- Financial assets 

0 Trade receivables Sus «6,303.29 
Gi) Cash and eash equivalents isi 3147 
(Gi) Bank balances ther than (i) above ssi.) 

(iv) Loans sag 
(©) Other current Financial assats 9.s9f 

(©) [Curent tax assets (net) 6 ns 
(@) otter current non-financial assets sis 108.39 

23,072.19 BBR 

Total Assets 3787329] 3637773 

HL [Equity and liabilities 
1 [Equity 

(@)_ [Equity share capital 3938.9] 3938.89] 
() [Other equity 9448.37 957i 

Total equity 13,387.26 13,496.30] 

ites 
2 |Non-current tabi 
(2) [Financial tiahitities 

(Borrowings 10,5689 11.3604 
i) Other financial liabilities 9575 93. 

(0) [Provisions 0.6} 90 05 
(¢) [Deferred tax liabilities (net) 26 8¢ 410.3] 

Tt. 12,1545) 

3 
(@)_ [Financial tables 

(Borrowings suas 293215] 
(diy Trade payables 

|- Due to miero and small enterprises Iss] sis} 
Due to others 5,495.9] 4,361.63] 

ii) Other Financial Habits ors uigsq| 
(b) Other eurent tabitities 4,486.84 2ns.adl 
(0) Provisions 95.24 31.3 

13,313.86 10,726.85] 
[Total tiabitties 24,486.03] 22,881.43 

Total equity and Hiab IS 37,873.25] 3637.73   
  

     
  

          wi 
  

    

 



  

Statement of consolidated Cash Plows is atached in Annexure | 

  

These results have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules 2015 us amended trom time to time, 

‘The above Unautlted Consofidated Financial Results have been reviewed by the Audit Committe and subsequently approved by the Boatd of Directors at their mectings held on 13 November 2021. The same have also heen 
subjected to limited review by the statutory auditors and have issued unmodified conclusion on the same.   

The entite operations of the Group constitute sing 
Act 2013, 

   Perating segment je. “construction and development of infastructure projects” as per Ind AS 108 “Operating segments specified under Section 133 of the Companies 

  

The Group has considered possible effects that may result from the COVID-19 pandemic in preparation of these consolidated financial results including the recoverability of its assets comprising Property, Plant and Equipment, Trade Receivables, Contract asses, Investments, Loans and advances and Inventories. In developing the assumptions relating to future uncertainties in the economis conditions due to the COVIDD-19 pander, it hhas at the date of approval of these consolidated Financials results, used relevant internal and extemal soueces of information, inliding economic forecast and expect thatthe carrying amount of these assets are recoverable, The impact of COVID-19 may be different from that estimated as atthe date of approval of these consolidated financial results. The group will continue to mtonitor any material changes to future exonomie conditions 

The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the group towards provident fund, gratuity and ESIC. The Code has been published in the Gazette of India, However. the effective date has not yet heen notified, The Group will assess the impuct of the Cocke when it comes into effect and will record related impact, i any, in the peri the Cade becomes effective 

‘The Income-Tax Department had carried outa search operation a the Holding Company's Various business premises and residential premises of promoters and certain hey emplayees of the company, under Section 132 of the Income-tax Act, 1961 on September 08, 2021. The Company had extended full co-operation to the income-tax officals during the search and provided all the information sought by them. The Company had made the Iecessary disclosures tothe stock exchanyes in this reeard on September 12, 2021, in accordance with Regulation 30 of the SERI (LODR) Regulations, 2015 (as amended), As om the date of issuance of these financial results, the Company has not received any formal communication for any demand from the Ineome-tax department regarding the findings of their investigation / examination. Given the nature and complexity of the matter the final foutcome of which is not ascertainable, the impact (if any) on the results in relation to the matter cannot be determined at present by the management, The statutory auditors have given Emphasis of Matter in their limited review report on consolidated financial results For the quarter and six months ended September 30, 2021 
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Annexure I 
Consolidated Statement of Cash Flow for the six months ended 30 September 2024 

Cintas) 
Particulars Forthesh month] For thes month 

ended 30 Sept 2021] ended 30 Sept 2020) 
funaudiced unaudited 

[Cash Tow from operating activites 
Prot before tax cr} (80359) 
[Adjustments for: 
Depeeciation and amortisation expense 96.02 9027 
Fisance cos so187 78998 
abilities no longer required writen back (68.2 casn 
Provision for detst lability exponse 40 442 
Loss onsale of property, plan an equipments and asset seared     
  

    

  

      
   

    

  

  

       

  

  

   

  

  

ceest income 433.83) 
te-Group elimination of transactions with joint ventures and associate 1493 
Provision for oss llowanoe G26) os.s9 
fOperating profit befure working capital changes BeOS 246.58] 

[changes in working eapital adjustments 
| increase) decrease in security deposit given 0959) 
| increase\deorease in trade receivables 121369 
 ncrease\decrease in other financial assets loss 168.18 
nereaseydecrense in other assets (creat and noe (42985) 846.80] 
ncreaseydeerease in inventories (1.28653) 0094 
nrsaseidosrease) in tade payable 73548; (32031) 
nrease( decrease) in other financial Vabiliies 510 6824 
crease decrease) in other current lilies 1.74838 208.88 
crease dosrease) in provisions as] 16.66 
(Cash generated from / {used Ta) operations T2307 G37) 
Less: Income taxes paid (net) 5.50) G44] 
Net cash lows generated from (used Ta) operating activities [AT TaeTa 7130) 
cash ow from investing activities 
Purchase of property, plant and eguipment : (04s) 
Purchase of investment properties & investment properties capital workite (794.36) 
roars 
Purchase of investments curso) s 
sate ot investment ols - 
cans given to related parties (net) (1.8663 
Loans (givenyeepai by others (net) 3 
Proceeds fom sale of recipt back of advances fr propery, plant and 37897 . 
eauipments 
Purchase of intangible assets 00] 0.) 
Proceeds ftom / investments in) hank deposits (net) 5038 basi 
everest income 468.73, 42.39 
|Net cash flow generated from (used In) lavesting aetivies [i] Cho7sa3) 110823) 

[cash tow from financing activites   
  

roceeds{repayment) of shor term bortowings (net) S281 5299 
(Repayment) of lang term borrowings (1232.34) 260.32) 
Proceeds from long term borrowings (nat) 36795 2,613.80 
Finance costs paid 3339) 73638) 
Net cash flow generated from (used in) financing activites [C] (6833) 1519.99 
Net changes in cash and cash equivalents (A+B*C) (1132.78) 3:70)   

  

Opening cash and cash equivatents 131472 66.95 
Closing cash and cash equivalents 181.95 33.25           

‘The ove stalement of Cash Flows has been prepared under “Indies method! as sot ut inthe Indian Accounting Standard (Ind 
AS-1) "Statement of Cash Flow 

Dy Order a of Directors 

Manoj B Vadou: 
Chairman and Managing Director 
DIN: 00092053, 

    

  

Place: Ahmedabad 
Date: 13/142021    
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Chartered Accountant Vastrapur, Ahmedabad - 380015 

E: mail@mbdandeo.com 
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Independent auditors’ limited review report on unaudited consolidated financial results for the 
quarter and six months ended September 30, 2021 of Nila Infrastructures Limited under Regulation 
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nila 
Infrastructures Limited ("the Parent’) and its subsidiary (the parent and its subsidiary together referred 
to as "the Group’), and its share of the net loss after tax and total comprehensive loss of its associate 
and joint ventures for the quarter and six months ended September 30, 2021 (‘the Statement’). This 
statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended, which has been initialled 
by us for identification purpose. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting 
(‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free from 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. A review is 
‘Substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
Audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2018, as amended, to 
the extent applicable. 

4, The Statement includes the results of the following entities 
  

‘Sr.No. Entity Relationship 
1 Nila Terminals (Amreli) Private Limited Wholly owned subsidiary 
2 Kent Residential and Industrial Park LLP Joint venture | 
3 Romanovia industrial Park Private Limited Joint venture 
4 Vyapnila Terminals (Modasa) Private Limited __ Associate 
  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared in accordance with the applicable Indian Accounting Standards 
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended, including the manneein which itis to be disclosed, or that it contains 
any material misstatement. Pp> \ 
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6 We did not review the interim financial results of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial results before consolidation adjustments reflects, 
total assets of Rs. 2396.35 lakhs as on September 30, 2021, total revenues of Rs 0.72 lakh and 
Rs, 0.76 lakh for the quarter and six months ended September 30, 2021 respectively, total net profit / 
(loss) after tax of Rs. (0.44) lakh and Rs. (0.12) lakh for the quarter and six months ended September 
30, 2021 respectively, total comprehensive income / (loss) of Rs. (0.44) lakh and Rs. (0.12) lakh for 
the quarter and six months ended September 30, 2021 respectively, and cash outflow of Rs. 4.92 
lakhs for six months ended September 30, 2021 as considered in the unaudited consolidated financial 
results based on its financial information which has been reviewed by its auditor. The statement also 
includes the Group's share of net profit / loss) after tax of Rs. (53.89) lakhs and Rs. (93.39) lakhs 
and total comprehensive income / (loss) of Rs. (53.89) lakhs and Rs. (93.39) lakhs for the quarter and 
six months ended September 30, 2021 respectively, In respect of two joint ventures based on their 
financial information which have been reviewed by their auditors. Further, the statement also includes 
the Group's share of net profit / (loss) after tax of Rs. 0.41 lakh and Rs. 0.41 lakh and total 
comprehensive income / (loss) of Rs. 0.41 lakhs and Rs.0.41 lakh for the quarter and six months 
ended September 30, 2021 respectively, In respect of one associate based on its financial 
information which have not been reviewed by its auditor. According to the information and 
explanations given to us by the Management, this interim financial information of the associate is not 
material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by management 

7. Emphasis of Matter 
We draw your attention to the Note 8 of the Statement that describes the search operation carried 
out by the Income Tax department at the Holding Company's business premises and residential 
premises of the promoters and certain key employees of the Company. As the Company has not 
received any communication on the findings of the investigation by the Income Tax department til 
date, the impact and adjustment (if any), relating to this matter on the financial results for the quarter 
and six months ended September 30, 2021, is presently not ascertainable, Our conclusion is not 
modified in respect of this matter. 

ForMBD &CoLLP 
Firm Registration No. 135129WMW100152 
Chartered Accountants 
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exure I] sition of Committees of Board of Directors 

1, Audit Committee 
| Name | Category =| Mr. Shyamal S Joshi | Chairperson | 
Mr. Kiran B Vadodaria 7 Member 
Ms. Foram B Mehta Member _ | 
Mr. Revant A Bhatt 7 Member | 
  

  2. Nomination & Remuneration Committee 
  

  

  

  

  

Name Category 
“Mr. Shyamal $ Joshi Chairperson _ 
Ms, Foram B Mehta Member 
Mr. Dilip D Patel Member 
Mr. Revant A Bhatt Member 
  

  

3,_Stakeholder Relationship Committee 
  

  

  

  

Name [ Category 
Mr. Kiran B Vadodaria | Chairperson 
Mr. Manoj B Vadodaria Member 
Ms. Foram B Mehta Member 
        Mr. Revant A Bhatt Member 
  

  

  
 


