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NILA
INFRASTRUCTURES
LIMITED

Nila/Cs/2021/115

Date: November 13, 2021

To, To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited

Phiroze[eejeebhoy Towers, Exchange Plaza, C/1, G Block,

Dalal Street, Bandra-KurlaComplex,Bandra(E),

Mumbai- 400 001 Mumbai - 400 051

Scrip Code: 530377 Scrip Symbol: NILAINFRA

Dear Sir,

Subject: Outcome of the Board Meeting dated November 13, 2021

lation 33 of SEBI {Listin tions and Disclosur
Regulations, 2015

Ref: R

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held
on Saturday, November 13, 2021 at the registered office whereat the Board has considered and
approved the following business:

1. The Unaudited Standalone & Consolidated Financial Results for the second quarter and half
year ended on September 30, 2021. Copy of the Unaudited Standalone & Consolidated
Financial Results along with the Limited Review Report of the Statutory Auditor are
enclosed herewith as Annexure 1.

2. Appointment of Mr. Revant Bhatt as a member of various committees of Board. Copy of the
latest structure of the committees is enclosed herewith as Annexure Il and also available at

the wehsite.

The meeting commenced today at 11:30 am. and concluded at a1z 35 g.rwhich may please be
noted. ;

Thanking you,

Yours faithfully,
For, Nila Infrastructures Limited
10U - BRI,
?ﬁ‘? A
Dipen Y Parikh Ilg e".HMEE.J."']E;:ﬁ
Company Secretary n-:}k T a}
Encl: a/a S

Registerad Cffice:

Eombhoay ivause




MILA INFRASTRUCTURES LIMITED

Read. Offiee: 1™ Floor, Sambhaay House, Opp. Chief Justice's Bungalow, Hodakdey, Ahmedabad - 330015
Fhone - 079-A0036817/18, Fax @ 079-26873922, Website: www.nilainfra com, Gmail: secretarialeinilainfracom CINLAS20 1GH90PLOO L34 1T

Statement of Unaundited Standalone Financial Results for the quarter and six months ended 30 Septemhber 2021

Annexure - [

(T in lakhs)

COarter ended

Six Maonths Ended

Year ended

Sr. No Particulars 30 September 2021 30 June 2021 S0 September 2020{ 30 September 2021 30 September 2020 31 March 2021
(Unaudited) {LUnaundited) {Unandited) {Unaudited) (Unaudited) {Audited)
1 Revenue from operalions 244713 2.030.62 2340018 447775 300311 1O, L2535
2 |Onher ineome 355,68 279 30N 247,14 63458 480 57 LR H3
3 [ Total income (1+2) 2.802.81 2.309.92 258732 511273 J.492.48 11,111.22
4 Expenses
) Cost el materials consumed and project expenses 272802 1,743 82 1629 75 4.473.84 259727 K.730.1%
th) Changes in inventories of building material, land and work in progress (53183 (134 BT2.08 (HRF.32) H05.19 (11%.45)
() Employee benefits expenses UE.36 e 26 0913 19202 L3 40 31802
() Finanoe costs 41425 407.62 404.73 BET KT TEQ G 1,608.53
() Depreviation and amartisation cxpenses 48 ) 47,12 43,05 R 12 4727 17814
(11 Other expenses 12.04 105 51 44988 120155 23761 27772
Total expenses 2.747.72 2,271.86 2.8369.26 5001558 4. 200043 10,993.74
5 Profit / {Loss) before tax (3-4) 55.09 38006 (281.94) 3,15 [THT.N5) 117458
G ITax expense ! (Tax Credit)
(a) Current tax (net) {2054 ) L5t (a8 {11.35) {15848 158,43
(b} Dreferred 1ax charge / (eredit) (net) 4443 4,549 0.4 4902 (321w (410,543
Total tax expenses / (lax credit) 23.49 [4.18 (69,48 37.67 (19007 0829
" Profit / (Loss) for the period (5-6) J1.60 2358 (212.46) 55.48 {577.28%) 419
] Other comprehensive income £ {loss)
i) Items that will net be reclassified subsequently to profit or loss ERE] 14 r17 6,28 0.33 12.55
(b Income tax related o items that will nor be reclossified subsegquently o profit an (0,799 (1,75 {0,045 [1.58) (008 {3187
lowss
Total other comprehensive income / (loss) (net of tax) 2,35 2.35 13 4.7 .25 L
9 |Total comprehensive incomed{loss) {7+8) 33.95 26.23 (212.33) 60,18 [577.03) 58.58
10 Jia) Paid-up equily share capital {fuce value © 1 per share) 393889 393889 J.938EG 3038 59 ERVET 393889
(b} Other cquity 10,452.08
11 Eumnings / (Toss) per share (face value of T1 each)
(a) Basic () 0,008 [ERH (L0 ) .01 [0.15) LK1
(b Dlured (F) BRI (r.0Hke LR ERY 0.0] {1L15) .01
Mt amnuilieed) (Mot .11!1_5:1!_@:-11.‘ (Mot annualized) (Mot pnnuilized) (ot annunhzed )

See wecompanying notes to the Unawdited Standalone Finanejal Resolts




Maotes:
| Statement of Standalone Assets and Liabilities as at 30 September 2021
i in lakhs)
Particulars 30 September 2021 31 March 2021
{Unaudited) {Audited)
I Assels
1 [Non-current asseis
{a)  [Property, plant and equipment 53239 $59.23
(b} |Investment properties 322135 326164
(€] |Intangible aszets 2.33 0.95
(d)  |Finencial assets
{11 Investments I.211.94 1,794,180
{ii) Loans 10,887 54 8.075.65
(i) Other financial assets 458 .44 20534
(@] |Chher tax assets (pet) 17585 126.00
i(ft |Other non-current non-financial assels 1747 102 06
. 17,107.51 15,321.97
2 |Current assets
{a) |Inventorics 3,575 56 2,800 24
(b |Financial assets
{1) Tradz receivables 511390 503,79
i) Cash and cash cquivalents 181.51 1,309 38
111} Bank balances other than (16} above 12867 584 49
(V) Loans |6.05 1573
() Other cirrent financial asseis 055 s
te)  |Other current non-financial assets 11,915,560 9,598 99
2104094 21,212.23
Total Assets 3514845 36,534.20
IT  [Equity and liabilities
1 |Equity
(@) |Equity share capital 393880 3538 &0
by JOther equity 10,512.27 1045208
Total equity 14,451,146 14,3%90,97
Liabilities
2 |Non-current liahilities
(2} [Financial ligbilitics
(1) Borrowings 10,565 Yé [1,360.76
(i1} Other non-current financial liahilities 9375 9341
(b} [Provisions &0.al Q0035
(¢) |Deferred tax labilities (net) 805,12 75552
11,551.44 12,499.72
3 [Current liahilities
ray  (Financial lighilities
11) Borrowings 311245 293213
(1) Trade pavahles
- Due Lo micro and small enterprises 1557 83.18
- Due to others 549333 4,761 06
(i) Other current financial lahilities 107 86 18722
(b1 |Other eurrent non-financial labililics 332121 I,5%8.40
(ch Provisions 9523 9153
12,145,835 9.043.51
Total linhilities 23,697,129 22,143.23
e
Total equity and liabilities W "‘ o 38,148.45 36,534.20
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Statement of standalone Cash Flows 15 attached in Annexure [,
These results have been prepared in accordance with the IND AS notified under the Comparies (Indian Accounting Standard) Rules 2015 as amended from time to time.

The above Unaudited Standalone Financial Resulls have been reviewed by the Auwdie Committee and subscquently approved b the Board of Directors at their meetings held on 13 Movember 2021, The same have also been
subjected to limited review by the statutory auditors and have issued unmodified conclusion on the same,

The entire aperations of the Company constilute a single operating segment i.e. “construction and development of infrastructure projects” as per Ind AS 108 “Operating segments”™ specitied under Section 133 of the
Companics Act 20013,

The company has considered passible effects that may result from the COVID-19 pandemic in preparation of these Standalone financial results including the recoverahility of its assets comprising Property, Flant and
Equipment, Trade Receivables, Contract asscts, Investments, Loans and advances and Inventorics, o developing the assumptions relating to fillure uncertaintics in the economic conditions due to the COVID- 19 pandemie, it
hias al the date of approval of these standalone financials results, used relevant internal and external sourees of information, including economic forecast and expect that the carrying amount of these assels are recoverable, The
impact of COVID-19 may be different frum that estimated as at the date of approval of these standalone Gnaneial results, The company will continue W monitor any material chanzes to Mulure sconemic conditicns,

The Parlinsment of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards provident fund, gramity and ESIC. The Code has been published in the
Giarette of India. Tlowever, the eftective date has not vet been notified. The Company will assess the impact of the Code when it eomes into offeet and will record related inpact, if any, in the perid the Code becomes
clfective.

The Income-Tax Department had carried out a search uperation at the Company's various business premises and residential premises of promoters and certain key employees of the company, under Section 132 of the Incame-
tax Act. 1961 on September 08, 2021. The Company had cxtended full eo-operation to the income-tax officials during the search and prowided all the information scught by them. The Company had made the necessary
disclosures Lo the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations. 2015 (as amended). As on the date of issumee of these financial results, the
Compuany has not received any formal communication for any demand from the Income-tax depariment regarding the findings of their investigation / cxamination, Given the nature and eomplexity of the matier, the final
outcome of which is not ascertainable. the impact (if any) on the results in relation o the matter cannot be determined at present by the management. The stamtory auditors have given Emphasis of Matter in their limited
review report on standalone financial results for the quarter and six months ended Sepember 30, 2021
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Annexure |

Standalone Statement of Cash Flow for the six moenths ended 30 September 2021

e

:3 i |u'».||i._l

Purchase of investmenl propertics & investment propertics capital wark-in-
Progiess

Lowens { given to) ¢ repard by relwted parties (ne1)

Laous repaid by others {ner)

Proceeds feom sale of / recerpt back of edvances for propeny, plant and SquIpmenLs

Particulars For the sis month]  For the sis month
eniled MY Sept 2021 ended 30 Sept 2020
funzudited} {unaelited)
Cash flow from eperating activitics
Profil before tax 9315 767 93]
Adjustments for:
Diepreciation and amurlisalion expense G (2 810
Finance cost B2LET THY f4
Liabilities no longer requited written hack (68 82} (0467
Biad debts wnitten oft -
Provision for defeer hability expense 4.02 142
Lioss om sale of property, plant and equipments and asset discared 0l
Interest imeome (3 22 (486,00,
Prosasion for loss allowance 137.10) HIER
Share of (profinyloss from LLF 2ad] i
Operating profit before working capital changes 3543 {264.65)
Changes in working capital adjustments
(Increase) in securniny deposit given 2285 (95 56
(Tncrease)/decreass i trade receivahles 1,447 03 | a3 4T
[Imereaseldecicase in other finangial assers 16,68 168 86
{Increase) in ether assets (ourrent and non-current (2.016.98) [1.84237
{Incregss)decrease 1n mventarias [BR53D) 405 14
Increnseidecrease ) in trade payables TIA (322.38)
Increase S {deercased in other Grancial lahilines T GR14
Increase £ {decrease ) in other current lishilines 173251 (170,54}
Inerense in provisions {240 16.67
Cash generated from / {used in) operaions LGOS, 54 {406.47)
Less: Income taxes paid (net) (3550} (34.28)
Net cash flows generated from ¢ (used in) operating activities 14] 1LAT0.04 [4410,75)
Cash Mow Trom investing activities
Purchase of property, plant and eguipment (3238 [0
Increase in capital investreent 1in LLT (114,00
Sale of mvestrent .14

(133640}
| 32

37887

(794.85)

"urchase of mtengible assos (202 (.50
Proceeds from bank deposits (net) 91 0k 124.53

Inferest income 56620 43458

Net cash flow generated from ¢ (uscd in) investing activities | K] {1L047.30) (1,112,895
Cash flow from financing activities

Proceeds/repayment) of short lenm borrowings {net} (97 0] 5287

Proceeds!repayment) of long term Borrowings 120000 (3042
Proceeds{repayment) from long lesm horrewings {net) {36435 201340

Finanee costs paid (83913 (78E.10]
Net cash flow generated from / {used in) financing activities [C| {LG65GTY 1.520.23

Met changes in cash and cash equivalents (A+B+0 {1,127.57) {33.45)
Crpening cash and cash equivilents 30938 66 04

Closing cash and cash equivalents 18131 32.59

The above statement of Cash Flows has been prepared under "Iadirect method” as set ol in the Indian Accounting Stendard {lod

AR Ty "Seatement of Cash Flows”

Place : Ahmedalad
Date : 1371172021

By Orrder of 1l

Manoj B Vadodaria

Chairman and Managing Direcrar

DN 092033

e Boird of Directors




LLP LO07F-1012, 107 Floor, Tower A,
M B D & CO Ratnaakar Nine Square,
., Keshavbaue Party Plot
Chartered Accountants Opp. Keshavbaug Party Plot,
Vastrapur, Ahmedabad - 380015

E: mail@mbdandco.com
T: 4971 79 470710909

Independent auditors’ imited review report on unaudited standalone financial results for the quarter
and six months ended September 30, 2021 of Nila Infrastructures Limited under Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila Infrastructures Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Nila
Infrastructures Limited (the "Company”) for the quarter and six months ended September 30, 2021
(the “Statement’). This statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, which
has been initialled by us for identification purpose.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India, Our respansibility is to issue a report on
the Statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
Issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatemnent. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
the applicable Indian Accounting Standards under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Empbhasis of Matter

We draw your attention to the Note 8 of the Statement that describes the search operation carried out
by the Income Tax department at the Company's business premises and residential premises of the
promoters and certain key employees of the Company. As the Company has not received any
communication on the findings of the investigation by the Income Tax department fill date, the impact
and adjustment (if any), relating to this matter on the financial results for the quarter and six months
ended September 30, 2021, is presently not ascertainable. Our conclusion is not modified in respect
of this matter,

ForMBD & Co LLP
Firm Registration No. 135129WM/100152
Chartered Accountants

D 62,67
Deval Desai

Partner
Membership No. 132426

Ahmedabad

Date: N 13, 2021
UDIN :fE‘;l LOBARRAKIAG 0L

MEBED & Co LLEP, a Limited Liability artnership with LLP [dentitv No, AAG-6725




NILA IMFRASTRUCTURES LIMITED

Hc_gll. CHTice: 1% Floor, Sambhaav TTomnse, Opp. Chiel Justice's Bungalow, Bodakdey, Ahmedahad - 3800135
Phome : 0792-400368 1718, Fax - 079-20873922, Website: waww nilainfre com, Email: secretarial dondainlraeom CINLAS20 LG TFEHIPLLCD 13417

Statement of Unavdited Consolidated Financial Results for the guarter and sixv months ended 30 September 2021

(7 in lakhs)

Cuarter ended Siv Months Ended Year ended
Sr. No Particulars 30 September 2021 30 June 2021 S0 September 20200 30 September 2021] 30 September 2020 31 March 2021
(Unaudited) {Unaudited) (Unawdited) {Unaudited) (Unanudited) (Awdited)

I JRevenue from operations 245351 1. 45720 234532 391071 300274 968502
2 |Oher income 306,07 23478 22911 Fdinas 447 20 Q1103
3 Fotal income {1+2) 275958 1691958 257232 445156 344094 11L596.05
4 |Expenses

i) Cost ol materials consumed and project expenses 3,328 62 119545 163150 452407 239850 R R

ih) Changes in inventocies of builkling material, land and work in progress (1,133.06) (13147 070 64 (1,286 33) 400404 (615.46)

(¢ Emplayee benefits expenscs G836 04,26 a4 13 192,62 143544 A18.02

() Finanee costs Al 26 405,01 404,73 531.87 TRDGE 1,608 94

(c) Depreciation and amortisation cxpenses 4860 47.12 4305 0602 B7.27 178.14

() Orher expenscs 12,23 108.51 49,89 1240,74 237.62 27819

‘Total cxpenses 2,749.31 1715948 280893 446879 4.257.51 10,502,400
5 Profit / {Loss) before tax (3-4) .27 {27500 (2%6.62) {17.23) (RI7.57) G3.65
6 fTax cxpense

(ah Cirrent tax (netl) (20,94 .39 (6895 (11.35) (15847} 158 83

() Deferred tax charge 7 (credit) (net) 3144 (16.56) (323 14.88 (42.08) (120,04

Total tax expenses 11,50 (0.497) (75,10 3.53 [20HL35) BT
7 [Profit/ {Loss) for the period (3-6) {123} (20h.53) (223.46) (20.76) (607,02} 54,86
B |Share in {loss) / profit of joint venture and associates (net of tax) (53.47) (3950 (63,46 {92,98) (H4.25) {119.85)
9 Profit £ {Loss) for the period (7+8) {53.70) {61,03) (286,92 {(113.74) (63,27) (LR S]
1 JOther comprehensive income / (loss)

(i} Nems that will not be reclassified subsequently ta profit or loss 314 34 17 28 (.33 12.55

(b} Income tax relaled o items that will ot be reclassifed subsequently to prolit or {070y (.79 (004 (138} AR (3.14)

loss

Total other comprehensive income / (loss) (net of tax) 2.35 2.35 013 4.70 .25 9.39
11 Total comprehensive income/{loss) (7+8) (51.35) {57.68) (286.79) [R LI ENY {6102 {55,600
12 |(a) Paid-up equity share capital {face value - F1 per share) 3938 89 393889 3.938.89 3931889 3H3K K9 353859

(bh CHher equity dasTdl
13 |Earings per share (face value of T1 each)

(ad Basic (T) TUKIYN] (002 (.07 (003 (0,18 (0302

(b Diluted (%) {(0.01) (0025 S (0.07) (.03) (0,183 {002

(Mot annulized) (Mot annlln]izc}lr--' .-_iNul afmudlized ) (Mot annualized) (Mol snnualized )

See aceompanying notes to the Unaudited Consalidated Financial Resul

)




Motes:
Statement of Consolidated Assets and Liabilities as at 30 September 2021

(T in lakhs)

Particulirs 30 September 2021 31 March 2021
{Umsindited) {Audited)
I |Assets
I |Nom-current assets
ia) Property, plant and eyuipment 33239 33
(b Investment properties 322134 326164
ic)  |Intangikle assets .53 0.93
() Financial assets
(i1 Investments TU3 08 744,33
(1) Loans 264812 TR0 30
(11} Other non=current financial asscts 490 33 245 50
(e Oither tax assets (net 17585 126 00
iy Other non-current non-fingncial assets 17.47 39206
| 1480110 13,143.41
2 |Current assets
() |Inventories 0,002 53 471600
(bl |Financial assels
{11 Trade receivables SRR EE fi 303,79
{ii) Cash and cash cquivalents 18] .94 1.314.73
(iii) Bank balances other than (i) above 22867 55449
(1v) Loans 16 ik 1575
(%) Other current financial assets 0 %59
ie)  |Curmrent tax assets (nel) 063 065
(d)  |Other current non-financial assers 11,518,776 10,089, 32
2307219 23,234.32
Total Assets J78731 36,377.73
I |Equity and liahilities
1 |Equity
i@y |Equity share capital 158 44 393889
by |Other equily 9448 37 955741
Total equity 13,387.26 13,496.30)
Liabilities
1 [Non-current liahilities
(2} |Financial liahilities
{11 Barrowings 101,568 56 11.560.76
111) Other financial liabilities 9575 93 41
(b} [Provisions 8060 0003
() |Deferred tax liabilities (net) 426 86 410,39
1L,17217 12,154.59
¥ |Current labilities
rm [Financial liahilities
(1) Barrowings 3,112.45 253213
(1) Trade paviahles
- Due to micro and small enlerpriscs 15.57 LERT
= [ue 1w others 549590 4,761 53
(e} Other financial Habilities L0746 119.92
(b | Cither current lighilites 4 486 84 2738 46
(¢l |Provisions 93 24 052
13,313.86 10,726.84]
Total liabilitics 24 486,03 22.881.43
Total equity and liahilities __'j" "f[_—:f" oy 37.873.29 36,377.73
: il ¢:\

f AHMEDARAD :’ﬂ \
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Statement of consolidated Cash Flows s attached in Annexyre 1
These results have been prepared in accerdancs with the TND AS notified under the Companies (Indien Accounting Standard) Rules 2015 as amended from time 1o time.

The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committes and subsequently approved by the Board of Directors at their meetings held on 13 Movember 2021, The same have also been
subjected o limited review by the statutory auditors and have issued unmodified conglusion on the same.

The entire operations of the troup constitule a single pperating segment Le. “construction and development of infrastructure projeets™ as per Ind AS 108 “Operating scgments” specified under Section 133 of the Companics
Act 2013,

The Group has considered possible effects thut may result from the COVID-19 pandemic in preparation of these comsolidated financial results including the recoverability of its assets comprising Property, Plant and
Eguipment, ‘I'tade Receivables, Contract assets, Investments, Loans and advances and Inventories. In developing the assumptions relating to future uncertainties in the cconomic conditions due to the COVID-19 pandemic, it
has at the date of approval of these consolidated financials results. used relevant internal and external sources of information, ncluding economic forecast and expeet that the carrving amount of these assets arc recoverable,
The mmpact of COVID-T19 may be different from that estimated as at the date of approval of these conselidated financial results, The grorup will continue to monitor any material changes o future economic conditions,

The Parlisment of India has approved the Cede on Social Securily, 2020 {the Code) which may impact the contributions by the group lowards provident fund, geatuily and ESIC, The Cods has been published in the Gaueette of
India. However, the effective date has notl yet been nitified, The Group will assess the impact of the Code when it comes inlo effect and will record related impact, 1 any, in the period the Code hecomes offective

The Income-Tax Department had carried out x search operation at the Holding Company's varicus business premises and residential premises of promaoters and certain key emplayees of the company. under Section 132 of the
Income-tax Act, 1461 on September 08, 2021 The Company had extended full co-operation o the income-tax officials during the search and provided all the information souight by them: The Company had: mide ‘The
necessary disclosures o the stock exchanges in this repard on Scptember 12, 2021, in accordance with Regulation 30 of the SERI (LODR) Regulations, 20015 (a5 amended). As on the date of issuance of these financial results,
the Company has not received any formal communication for any demand from the [ncome-tax department regarding the findings of their investigation / examination. Given the nature and complexity of the matter, the final
vuteome of which 1s not ascertainable, the impact (if any) on the results in relation 1o the matter cannot be determined at present by the management. The statutory auditors have ziven Cmphasis of Muotter in their limited
review report on consolidated financial results Ror the quarter and six months ended Seplember 30, 2021,
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Annexure I
Consolidated Statement of Cash Flow Tor the six months ended 30 September 2021
1% m lukhs)
Particulars For the six month Faor the six month
ended 30 Sept 2021] ended 3 Sept 2020
funaudited) {unaudited)
Cash flow from operating activitics
Mrofit betore tax (17.23 (ROT A7)
Adjustments for:
Drepreciation and amortisation expenss G602 8727
Finanee cost B21AT THY US
Liahilities no longer required writlen huck (BE.82} (0.67)
Frovision for defeet hability cxpense 4412 442
Loss on sale of property, plant and equipments and essel discared MR -
[nterest incoms (47005 [443.83)
[nter-Cirvup elimination of transactions with joint ventures and associale 324 14,93
Frovision for loss allowanes (57.18) 104,59
Operating profit before working capitsl changes 36705 [246.58)
Changes in working capital adjustments
(Increase)decrease in security deposit given 22 89 [9%.55)
(Increase)decrease in trade reccivables L4705 1215369
([ncreaseddecresse in other financial assets 16.88 168.18
(Tncrease Wdecrewse in other assers (eurrent and non-current} (1420 85 (1,846 86)
(Increasepdecrenss i inventorics [1,286.53) 400 4
Increasedecrease) in trade puyuhles FERESS (32051}
[nereaseddecrease) in other financial liabilities 510 8 24
Increase’decrease) in other current liabilities 1,748,138 20888
[ncreascidecrease) in provisions {3.44) 16,66
Cash generated from / {used in) operations 1623401 (437.02)
Less: Income taxes paid (net) [35.501 (34.34)
Net cash Nows generated from / {used in) operating activities [A) 1,587.51 [(471.36)
Cash flow from investing activities
Purchase of property, plant and equipment [32.58) (0448
Purchase of investment properties & invesiment properties capital work-in- (754 56
PO ss
HMurchase of thvestinenls (112050 =
Salz of investment 015 -
Loans given to reluted partics (net) [1.8G033) (RE1 30
Loans (given)repaid by others (nety [.32 2787
Proceeds from sale of { receipt back of advances Tor property, plant and 37897 =
eauipments
Purchase of intangible asscts {2.02) {05
Froceeds from / (investments i) hank deposits (net) 003, 34 12453
[nterest meome 45873 442.39
Met cash Now geocrated from / (nsed in) investing activities [B] (LAT75.42) {1,082.33)
Cash flow from Muanciog activitics
Proceedsd{repayment) of shom term borrowings {net) 5291 5209
(Repayment) of long ferm bomowings {1.232.34) (360.42)
Proceeds from long term borrowings (net) 167.45 Zh1380
Frnance costs paid [B33.39) [756.38)
Met cash flow generated from ¢ {used in) financing activities [C] (1.644.87) [.519.99
Met changes in cash and eash equivalents (A+T+C) {1,132.78) {33.70)
Opening cash and cash equivalents 131432 f6.95
Closing cash and cash equivalents 181.94 3425

The above statement of Cash Flows Das heen prepared under "Indirect method 25 set our in the Indian Accovnting Standard (Ind
A% - T) "Statement of Cash Flows",

By Order of the Board of Directors

Manoj B Vadodaria
Place ; Ahmedabad
Date : 131102021

Chairman and Managing Director
DIN: 00092053
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Independent auditors’ limited review report on unaudited consolidated financial results for the
quarter and six months ended September 30, 2021 of Nila Infrastructures Limited under Regulaton
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

Ta The Board of Directors of
Nila Infrastructures Limited

1. We have reviewed the accompanying Statement of Unaudited Consalidated Financial Results of Nila
Infrastructures Limited ("the Parent’) and its subsidiary (the parent and its subsidiary together referred
to as "the Group”). and its share of the net loss after tax and total comprehensive loss of its associate
and joint ventures for the quarter and six months ended September 30, 2021 (“the Statement’} This
statement has been prepared by the Company pursuant to Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, which has been initialled
by us for identification purpose.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by
the Parents Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
{"Ind AS 347"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
Issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review,

3. We conducted our review in accardance with the Standard on Review Engagements (SRE} 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does nat enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
Audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended. to
the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. Entity Relationship
1 Nila Terminals (Amreli) Private Limited Whally owned subsidiary
P Kent Residential and Industrial Park LLP Joint venfure I
3 Romanaowia (ndustrial Park Private Limited Joint veniure
L4 Vyapnila Terminals (Modasa) Private Limited Associate |

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the applicable Indian Accounting Standards
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manper.in which it is to be disclosed, or that it contains
any material misstatement. / b0 _'*x\

MBD & Co LLP, a Limited l.jubilitx"@ Emya e D, LLP Identity No. AAG-6725




Independent Auditor’s Review Report on Review of Interim Consolidated Financial Results of
Nila Infrastructures Limited for the quarter and six months ended September 30, 2021

Page 2 of 2

6. We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results before consolidation adjustments reflects,
total assets of Rs. 2396.35 lakhs as on September 30, 2021, total revenues of Rs 0.72 lakh and
Rs, 0.76 lakh for the quarter and six months ended September 30, 2021 respectively, total net profit /
{loss) after tax of Rs. (0.44) lakh and Rs. {0.12) lakh for the quarter and six months ended September
30, 2021 respectively, total comprehensive income / (loss) of Rs. (0.44) lakh and Rs. (0.12) lakh for
the guarter and six months ended September 30, 2021 respectively, and cash outflow of Rs, 4.62
lakhs for six months ended September 30, 2021 as considered in the unaudited consolidated financial
results based on its financial information which has been reviewed by its auditor. The statement also
includes the Group's share of net profit / (loss) after tax of Rs. (53.83) lakhs and Rs. (83.39) lakhs
and total comprehensive income / (loss) of Rs. (53.89) lakhs and Rs. {93 .38) laxhs for the quarter and
six months ended Seplember 30, 2021 respectively, In respect of two joint ventures based on their
financial information which have been reviewed by their auditors. Further, the statement also includes
the Group's share of net profit / (loss) affer tax of Rs. 0.41 lakh and Rs. (.41 lakh and total
comprehensive income / (foss) of Rs. 0.41 lakhs and Rs.0.41 lakh for the quarter and six months
ended Sepfember 30, 2021 respectively, In respect of one associate based on its financial
information which have not been reviewed by its auditor. According to the information and
explanations given to us by the Management, this interim financial information of the associate is not
material to the Group.

Qur conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by management.

7. Emphasis of Matter

We draw your attention to the Note 8 of the Statement that describes the search operation carried
out by the Income Tax department at the Holding Company's business premises and residential
premises of the promoters and certain key employees of the Company. As the Company has not
received any communication on the findings of the investigation by the Income Tax department till
date, the impact and adjustment (if any), relating to this matter on the financial results for the quarter
and six months ended September 30, 2021, is presently not ascertainable, Qur conclusion is not
modified in respect of this maitter.

ForMBD&ColLLP
Firm Registration No. 135128W/W100152
Chartered Accountants
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nnexurell - C osition of littees of Board of Dir s
) ) 1. Audit Committee
‘Name | Category i
Mr. Shyamal S Joshi _ | Chairperson
Mr. Kiran B Vadodaria _ Member '
Ms. Foram B Mehta Member ) |
Mr. Revant A Bhatt Member J
2. Nomination & Remuneration Committee =
Name ) [ Category |
| Mr, Shyamal S Joshi | Chairperson
Ms. Foram B Mehta _ Member
Mr, Dilip D Patel Member =
| Mr. Revant A Bhatt ' Member
3. Stakeholder Relationship Committee ]
Name : | Category |
‘M. Kiran B Vadodaria | Chairperson o
| Mr. Manoj B Vadodaria Member ]
| Ms. Foram B Mehta Member
Mr. Revant A Bhait Member
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