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Date: August 12, 2023

To, To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited

Phirozee Jeejeebhoy Towers, Exchange Plaza, C/1, G Block,

Dalal Street, Bandra-Kurla Complex, Bandra(E),

Mumbai- 400 001 Mumbai - 400 051

Scrip Code: 530377 Scrip Symbol: NILAINFRA

Dear Sir,

Subject: Qutcome of the Board Meeting dated August 12, 2023

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) R i

2015

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held
on August 12, 2023 at the registered office whereat the Board has considered and approved the
Unaudited Standalone & Consolidated Financial results for the first quarter ended on June 30, 2023.

Copy of the Unaudited Standalone & Consolidated Financial Results along with the Limited Review
Reports of the Statutory Auditor is enclosed herewith.

Further the Board has revised the Policy for Determining ‘Materiality’ of Events and Information
pursuant to the recent amendment in SEBI (Listing Obligations and Disclosures Requirement)
Regulaticns 2015. The revised policy is available at the website of the Company under the Investor
Segment at www.nilainfra.com.

The meeting commenced today at 11:00 a.m. and concluded at t2: £0 o.n. which may please be
noted.

Thanking you,

Yours faithfully,

For, Nila Infrastructures Limited
Parikh
Dipen
Dipen Parikh
Company Secretary

Encl:a/a

Registerad Office:

151 floor, Sampbhaov House

Opp. Chief Justice's Bungalow
Bodakdey, Amedaobad 380015

Tel.. +91 7% 4003 6817/ 18, 2687 0258
Fax: +971 79 3012 6371

a-mail: info@nilginfra com

CIN ; LA5201GJ1990PLC013417 www,nilainfrc.com




NILA INFRASTRUCTURES LIMITED
Repd. Office; 1% Floor, Sambhaav House, Opp. Chief Justice's Bungatew, Bodakdev, Ahmedabad - 380015

Phone : 0794003681 7/18, Fax - 079-26873922, Website: www, nilainfra com, Email; secretanal@iilainfra.com CIN:L45201GI1990PLCO13417

Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2023

{Tin Iakhs)
Quarter ended Year Ended
e Parliculirs 30 June 2023 31 March 2023 30 June 2022 31 March 2023
{Unaudited) (ri&:dn:::'igls) (Unaudited) (Audited)

| Revenue fiom operations 242923 4,284 67 1,322.23 11,442 17

2 [Other income 35523 346,74 33745 137762

3 Total income (142) 2,784.46 4,631.41 1,6589.68 12,815.79

4 Expenses
(a) Cost of malerials consumed and project expenscs 237911 3,948.93 1,584 22 10,677.25
(B3 Changes in invenlories of building material, land and work in Progress - - (512.99) (507.95)
(¢) Employee bencfits expenses 92 60 9289 82.84 37195
{d) Finance costs 206,95 28894 296.02 1,132.59
(e} Deprecialion and amortisation expenses 369 3335 4591 149 14
() Other expenses 0.74 21638 130.74 70874
Total expenses 2,71036 4,580,470 1,626.74 12,531.72

5 |1rofit f (Loss) before tax (3-1) 74.10 50.92 32,94 288.07

6  |Taxexpense/ (Tax Credit)

{a) Current 1ax {net) [QUEES 3354 5.60 105 82
{b) Deferred 1ax charge / (credit) (net} 40.09 (11.14) 2013 4,93
Total tax expenses f (lux credit) 29.05 22.40 2573 110.75

7 |Profit / {Loss) fur the period (5-6) 45.05 18,52 7.20 177.32

8 |(nher compreliensive income f (loss)

(y lrems thut will not be reclassified subsequently to profit or loss 365 365
b3 Incaime fa selated ke tems that will not be reclassified subscquently 1a profit (0:92) (092)
or loss

Potal uther comprehensive income / (loss) (net of tax) = 273 - 2,73

9 Tutal comprehensive income/{loss) (7+8) 45.05 31258 7.21 180.05

10 |{a) Paid-up equity share capital (face value - 2] per share) 393889 31,938 89 3,938 89 3,938 89
(b) Other equity 10,890.57

L1 |Eamings per share (Face value of ¥1 each)

(a) Basic () 001 001 0002 005
(b) Dituted (2) 0,01 0.01 0,602 005

(Mot annualized) (Not annuahized) {Not annualized) Annualized
Notes:

1 These results have been preparcd in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules, 2015 as amended form time to lime

2 The above standalone Financial Results have been reviewad by the Audd Committes and stlisequently approved by the Board of Direciors o their meetings held on 12 August
2023, The statutory wuditors of the company have conducted audit of these financial results in terms of Regulation 33 of SEBI (Listing obligtions and disclasure requirements)
Regubation, 2015 and have issued unmadified audit report on the same.

3 Figures for the quarter ended 31 March 2023 as reported in these financial results are the balancing figures between audited figures in respeet of full finacial year and the
published year Lo date figures up fo the end of the third quarter of the relevant financial year Alse the figures uplo the end of the third quater has only been reviewed and not
subject 1o audit

4 The entire operalions of the Company constitule a single operaling segment i.e. “construction and development of infrastructure projects” as per Ind AS 108 “Operating segments”
specified under Section 133 of the Comipanies Act 2013,

5 The Padiament of India has appreved the Cade on Social Security, 2020 (the Code) which may impact the contributions by the Company towards provident fund, gratuity and
ESIC. The Code has been published in the Gazette of India. However, the effective date has not yet been notified, The Company will assess 1he impact of the Cade when it comes
into elfect and will record related impact, if any, in the period the Code becomes effective,

& The Income-Tax Depariment had carried out a search operation af the Company's various business premises and residential premises of promaoders @i cerain key emplovees of
the company, under Section 132 of (he Income-tax Aci, 1961 on September 08, 2021. The Company had made the necessary disclosures 1o the stack exchanges in this regard on
September 12, 2021, in accordance with Regulation 30 of the SEBI (LODE) Repulations, 2015 (as amended). As of the date of issuing these financial results, the Company lis
received nolices under Section [48 and / or Section 1421 ¥ 143(2) of the Income Tax Act, 1961 for the assessment years 2014-15, 2006-17 10 2022-23, to which the Campany has
respoided. Till the quarter ended June 30, 2023, the Company received orders fior aseessment years 2014-15, 2016-17 to 2022-23 and the Company has filed the neCessary
response i £ 07 appeal. Management believes that these developments are unlikely 1o have a significant impact on the Company’s financial posstion as of Junse 30, 2023, and its
performines fior the quarter ended on that date, as presented in these standalone financial results. However, due to the mature and complexity of the matter, the final outcome
renaing uncertain, making it currenily impossible for the management to determine the potentinl impact, if vy, on the results related 10 this issue. The stalutory auditors have
issued an Emphasis of Mater in their review report on the standalone financial resulls for flhe quarter ended Jume 30, 2023, highlighting this marter.

7

Flgures have been regrouped/rearrangedirelsssiticd whensver necessary
e g 7
By A R, f

By Order of the rd of Directory

. Manoj B Vadodaria <
Biaee : Ahmetabad noar Chairman and Managing Dircctor % "
Date : 12/08/2023 DIN: 00092053 . iR
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CHARTERED ACCOUNTANTS

Independent auditor’s limited review report on unaudited standalone financial results for the
quarter ended June 30, 2023 of Nila Infrastructures Limited under Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

Tao The Board of Directors of
Nila Infrastructures Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Nila Infrastructures Limited (the “Company") for the quarter ended June 30, 2023 (the
“Statement”). This statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulation, 2015, as amended,
which has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Company’'s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" {"Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and sther accounting principles generzlly accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review is limited primarily to inquiries of company personnei
and analytical procedures applied to financial data and thus provide less assurance than an audit
We have not performed an audit and accordingly, we do not express an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards under section 133 cf the Companies Act, 2013,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Regquirements) Reguiation, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement

Emphasis of Matter

We draw your attention to the Note & of the Standalone Financial Results that describes the
search operation carried out by the Income Tax department at the Company's business premises
and residential premises of the promoters and certain key employees of the Company in
September 2021, pursuant to which assessment orders have been received for the assessment
years 2014-15, 2016-17 to 2022-23 and the Company has filed appeal against such arders.
Pending finalisation of the appeals, the impact of these matters on the Standalone Financial
Resuits for the guarter ended June 30, 2023 and the adjustments (if any) required to these
Standalone Financial Results, is presently not ascertainable. Our opinion is not modified in
respect of this matter.

ForMBD&ColLLP
Firm Registration No. 135120WAN100152
Chartered Accountants

®- ae I@&dﬂ"

Deval Desai

Partner

Membership No, 132426
Ahmedabad

Date: August 12, 2023

UDIN: 23132426BGQVQW1011

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada,
Vastrapur, Ahmedabad - 380015 | E : mail@ mbdandco.com | T : +91 79 47010909
LLP Identity No. AAG-6725
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Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2023

(Finlakhs)
Quarter ended Year Ended
Sr. No Particulars 30 June 2023 31 Mar 2023 30 June 2022 31 Mar 2023
n {Aundited) i .
(Unandited) {refer note 1) (Unaudited) (Audited)
1 Revenue from operations 2,443 06 4,315.42 1,35081 11,508.64
2 |Other income 331 88 302 89 29330 1,201 00
3 |Total income ¢1+2) 2,774.94 461831 1,644,11 12,709.64
4 Expenses
() Cost of matenials consumed and project eApEnscs 2,38279 3,765 96 1,58931 10,692 78
(b) Changes in inventories of building materal, land and worlk in progress (3.68) 182 58 {518 08) (52347
(c) Employee benefits expenses 92 60 92 .89 8284 37195
(d) Finance costs 197 85 288.29 29198 1,12020
1e) Depreciation and amortisation expenses 36.96 3333 45.91 14914
(0 Other cxpenses 0.74 216,54 130.75 702.00
Tolal expenses 2,707.26 4,580.01 1,622.71 12,519.60
E] Profit / {Loss) before tax (3-4) 07.68 38.30 Z1.40 194.04
& |Tax expense/ (Tax Credit)
{a) Curreny 1ax {net) (11 04) 3368 360 105 96
() Deferred tax chiarpe / (credit) (net) 3499 (22.08) 10.05 (36 48)
Tofal tax expenses / (tax credit) 2395 1160 15.65 69.18
T Profin alter tax belore share in (loss)/profit of joint venture and associales {5-6) 43713 26,70 575 120,56
8 |Share in profifloss) ol joint ventuze and associates (net of tax) (2L on (24.77) (51 68) (165.52)
9 [Profit/{less) far the period {7+8) 1272 1.93 {45.93; (4£96)
10 [Other comprehensive income f (loss)
(a) tems 2har will not be rectassified subsequently to profit or loss - 365 - 3.65
(b) Income 1 1elated te items that will not be reclassified subsequently 1o profit or loss (092 [0.92)
Toral other comprehensive income / (loss) {net of tax) - 2.73 - 2,73
1L |Total comprehensive incone/(loss) (9+10) .72 4.66 (45.93) (42.23)
2 |(a) Pard-up cquity share capital (face value : ¥1 per share) 3,938 89 3,538 89 393880 3,938,589
(b) Other equity 9,324 44
13 |Earmings per share ({ace value of 21 each)
(a) Busic (¥) 0.006 0.001 {001) (el
(b) Diluted (&) 0.006 0.001 (0.01) (00l)
{(Not annualized) {Nat annualized) {Not annualized) Annualised
MNotes:
I Theseresulls have been prepared in accordance with the [ND AS notified ymder the Companies (Indian Accounting Standard) Rules 2015 2s amended from line I lime,
1 The above consolidated Financial Results have been reviewed by the Audit Commitee and subsequently approved by the Board of Directors at their meetings held on 12 August 2023
The same liave also been subjeeted to limited review by the statutory auditors and have issued unmodified conclusion on the same.
3 Figures for the quarter ended 31 March 2623 as reported m these financial results are the balancing figures between audited figures in respect of full financial year and the published
¥ear 10 date figures up to the end of the third quarter of the relevant financial year. Also the figures upto the end of the third quarter has only been reviewed and not subject to audit,
1 The emtire operations of the Group constitute a single operating segment ie. “construction and development of infrastructure projects” as per Tnd AS 108 "Operating segments™
specified under Section 133 of the Companies Act 2013
5 The Parliament of India has approved the Code on Sacial Security, 2020 (ihe Code) which may impact the contdbutions b

3

4

Code has been published in the Gazetts of India Howizver, the effective date has not yet been notificd. The Grou

record related impact, if any, m the pernod the Cade becomes effeciive,

The Incawne-Tax Department had casried out a search operation at the Group's various business premises and residential premises g
The Company had made the necessary dischosures
m acecrdmee with Regulation 30 of the SEBI (LODR) Repulations, 2015 (as amended), As of the date of issuin
148 arsd | or Seetion 142{1 ¥143{2) of the Income Tox Act, 1961 for the assessment wears 201415, 2016-
30, 23, the Gireap received orders for assessment years 2014-15, 2016-17 to 2022-23 and the Group has filed
developments are uill kely to have a smificant impact on the Group's financial position as of June 10,
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patentid impact, if sy, on the resulls related to ihis issue. The statutory suditors have wssoed an Empha

tinder Seetion 132 of the Incoime-tax Act, 1961 an September 08, 202)

quarter ended June 30, 2023, highlighting ihis matter

Figures have been regrouped/rearranged/reclassified whenewer necessary

Place : Ahmedabad
Date : 12/08/2023

o)

'l
By Order of thy'livard of Directors

blanoj B Yadodaria

Chairman and Managing Director
DIN: 00092053
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MBD&COLLP

CHARTERED ACCOUNTANTS

Independent auditors® limited review report on unaudited consolidated financial results for the
quarter ended June 30, 2023 of Nila Infrastructures Limited under Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila Infrastructures Limited

1

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Nila Infrastructures Limited (“the Parent’, “helding company”) and its subsidiary (the parent and
its subsidiary together referred to as “the Group"), and its share of the net profit / loss after tax and
total comprehensive profit / loss of its associate and joint ventures for the quarter ended June 30,
2023 {“the Statement”). This statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended,
which has been initialled by us for identification purpose.

This Statement, which is the respensibility of the Parent's Management and has been approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reperting” (“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and cther accounting principles generally accepted in India. Our
responsibiiity is to issue a report on the Statement based on our review.

We conducted our review in accerdance with the Standard on Review Engagements {SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit
A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an Audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended,
to the extent applicable,

The Statement includes the results of the following entities:

Sr. No. Entity Relationship
1 Nila Terminals {(Amreli) Private Limited Wholly owned subsidiary
2 Kent Residential and Industrial Park LLP Joint venture
3 Romanovia Industrial Park Private Limited Joint venture
4 Vyapnila Terminals (Modasa) Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of cther auditors referred to in paragraph & below,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accardance with the applicable Indian Accounting Standards
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the infermation required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

‘We did not review the interim financial results of one subsidiary, two joint ventures and one

associate included in the consolidated unaudited financial results, whose interim financial results

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Cpp. ITC Narmada,
Vastrapur, Ahmedabad - 380015 | E : mail@mbdandco.com | T:+91 79 47010909
LLP dentity No. AAG-6725



Independent Auditor’s Review Report on Review of Interim Consolidated Financial Results of
Nila Infrastructures Limited for the quarter ended June 30, 2023

Page 2 of 2

reflects unaudited financial information denoted in table below. These interim financial results of
one subsidiary, two jeint ventures and one associate are reviewed by their respective auditors.

fAmount irr INR in Lakhs)

For the quarter ended
30-Jun-2023
L omponae Total Revenue from Total Net Profit / Com;;rr‘e):laelnsive
Operations {Loss) after Tax Income / (Loss)
Subsidiary? NIL (0.00)* (C.00)
Joint Ventures Not Applicable (21.53)2 | (21.83)° |
Associate Not Applicable 0.512 0.51%

! before consolidation adjustments

2 group’s share of net profit / (loss} after tax
3 group’s share of total comprehensive income / {loss)
4 Amount in the range of INR £1 to £500.

Emphasis of Matter

We draw your attention to the Note 8 of the Consolidated Financial Results that describes the
search operation carried out by the Income Tax department at the Group's business premises and
residential premises of the promoters and certain key employees of the Group in September 2021,
pursuant to which assessment orders have been received for the assessment years 2014-15,
2016-17 to 2022-23 and the Group has filed appeal against such orders. Pending finalisation of
the appeals, the impact of these matters on the Consclidated Financial Results for the quarter
ended June 30, 2023 and the adjustments (if any) required to these Consclidated Financial

Results, is presently not ascertainable. Qur opinion is not modified in respect of this matter

ForMBD&CeLLP
Firm Registration No. 135129W/\W100152
Chartered Accountants 5 =

Deval Desai
Partner
Membership No. 132426

Ahmedabad
Date: August 12, 2023
UDIN: 23132426BGQAVQX9334



		2023-08-12T12:56:19+0530
	Parikh Dipen




