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Indep endent Auditors' Review Report on Sta nda lone Unaudited Fina ncia l Results fo r the 
Q ua rte r and Nine Months ended December 31, 2020 of NHPC Limited 

To 
The Board of Directors 
N HPC Limited 
NHPC O ffice Complex 
Sector-33 , Faridabad- 12 l 003 

We have reviewed the accompanying Sta tement of Standalone Unaudited Financia l Results together 
with the Notes thereon of NHPC Limited ("the C ompa ny") for the Quarter a nd Nine Months 
ended Dece mber 31, 2020 (the 'Statement '). The Sta tement has been prepa red by the company 
pursuant to the requirement o f Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Require ments) Regu lations, 20 15, as amended ( the ' Listing Regulations'), which has been in itialed by 
us fo r idcnti fication purposes. 

This Sta tement which is the respons ibi lity of the Company 's Management and has been approved by 
the Board of Directors, has been prepared in accordance w ith the recognition and measurement 
princip les la id down in the Indian Accounting Standard 34 " Interim Financial reporting" ( Ind AS 34), 
prescribed under section 133 of the Companies Act, 20 13 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

We conducted our review of the Statement in accordance w ith the Standard on Review Engagements 
(S RE) 24 10 .. Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India . This standard requires that we plan 
and perform the review to obtain moderate assurance as to w hether the financ ial statements are free of 
material misstatement. A review o f interim financial in fonn ation consists of making inquiries, 
primaril y of persons respons ible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Audit ing and consequentl y docs not enable us to obtain assurance that we would become 
aware o f all significant matters that might be identified in an aud it. Accord ingly, we do not express an 
audit opinion. 



Based on our review conducted as above, we rcpott that nothing has come to our attention that causes 
us to believe that the accompanying statement of Standalone Unaudited Financial Results read with 
notes thereon, prepared in accordance with aforesaid Indian Accounting Standards and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the infonnation 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Ob ligations and Disclosure 
Requirements) Regulations, 20 15, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For K.G. Somani & Co 
Chartered Accountants 
FRN : 00659 1 N 
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I m NHPC LIMITED 
(A Government of Ind in Enterprise) 
CIN: L40101HR197SGOI032564 

SECTOR-33, FARIDABAD, HARYANA - 121 003 
:.·TA'n:Mt:N'r 01' STANDALONE UN,\llOITED FINANCIAL RESULTS FOR THE QUARTRR AND NIN~: ~IONTllS ~Nlll-:ll llST OF:Ct::~IDER 1010 

(Rs. In crore) 

Qunrlol' Endod Nine Monrhs t:nd•tl \'onr Ended 

S.No l'AllTICll l,i\llS 
31 .12.2020 JO.o?.2020 Jl.12.2019 J l.11.2010 Jl.ll.201 I) J l.OJ.2020 

Unnutlllrtl Un1111dilcd Unnudiled Unnudlled Uunu!lllcd Audited 
I locoml.! 

(;1) Rcvc1111c from Opern1io11s 2,092.20 2,SH.03 1,795 .04 7, 165.10 6,82 1.72 8,735.tl I 
(b ) Ulhcr lr1'0111c 202.29 426. 12 64.95 714.36 6S I .30 1.036. 18 

Tolnl Income (n+b) 2 294.49 2,?80. 15 I 859.99 7,879.46 7,473.02 9,771.~9 

2 E•pcnscs 
(a) l'urt lms• uf Power . Trndin~ . 5.28 42.69 2 12.37 83.01 2Jil.13 
(b) Gcncrnlion Ex1x:11scs 118.85 313.36 158. 11 723.19 7J5 .62 901.67 
(~ )E1111>IO)'•c Ucnclits Expense 378.74 343.8 1 399.34 1,048.75 1.132.93 1,5 15.52 
(d) rinoncc Costs 141 .74 1•16.18 155.63 434.61 644.24 795,42 
(e )Dcprccintion nnd i\mo1111.n1ion Expense 334.94 333.17 387.32 998.38 l,159.58 1,545.34 
(I) Other Expcnm "16.63 318.83 267. IJ I 009.37 860.50 I 514.95 
Torol Expcnsu (d+b+c+ll+e+I) I 3?0.90 I 460.63 1,410.22 4,426.67 4,6 15.88 6 507.03 

J l'rofil before t:xccptionnl ilcms, Hcgulnlory Dcforrnl Accounl 
903.59 1,519.52 44?.77 J,452.79 2,857.14 Dnlnnces nnd Tnx ( 1-2) 3,264.56 

4 Exccplional ilc111; . - 185.00 . . 
s l'rofi l before tnx nnd Rcgulnlory Dcfcrrnl ,\ccounl Dnl11nccs (3-4) 

903.59 l ,519.52 44!>.77 J,267.79 l,8S7.14 J,26~.56 

6 Tax Ex11enscs 
n) C111rcn1 Tax 174.62 2SS 07 62.54 582.83 486 . 12 602.40 
bl Deferred Tnx (37.47) 2.01 ( 14.7 1) (3 1.23) 49.71 (1.40) 
Tola! Tax Ex11onsc (a+b) 137.15 257.08 47.8] 55 1.60 535.83 601.00 

7 l'ront fo r the 11ulod before 11101•emonli In Reuulnrory Defern1I 
766.44 1,262.44 40 l.')4 2,716. l <J Accounl Dolunce1 (!l-6) 2,321.31 2,663.% 

8 Movement in RcgulntOI)' Dcforrnl Account Bnlancos (Net ofTnx) 41.68 36.06 1.72 112.97 302.'JS 343.61 
9 l' rofil for the period (7+8) 808.12 1,298.50 403.66 2,g29.16 2,624.26 J,007. 17 
lO Other Co11111rohc11.1lvc lnco1uc 

(I) Items lh111 will nol he rcc lns~i licc l lu profil or loSll (Ncl ofTnx) 
(a) K~111cns11rc111cn1 of the posl cmploi•mcnt dclincd bi:nclil obliuations (JS.I I) (62.92) ( 12.33) (105.29) (36 .99) 37,51 
Less:· Movement in Kcgnlotol)' lJc:fcrrnl /\cco11111 Ualance5 in rcspccl of 

2.86 4.48 4.27 8.58 13. lol 8.1 4 tnx on dclincd bcnclil oblicnlions 

SulJ 101111 (n) (37.97) (67.40) ( 16.60) ( 113.87) (50.IJ) 29,37 
(b) l111·es1111011t in Equity lns1111111cnts 13.38 (I 17) OJI 24.27 (20.4S) (42.09) 

Sub rntnl (b) IJ.38 ( 1.17) O.J I 24.27 (20.45) (42.09) 
Tolol (i)=(n)+(b) (24.59) (68.57) (16. 29) (89.60) (70.58) ( ll.72) 

(ii) llcms lh•t wi ll be rc<IA5•iliccl to profit or Ion (Net uf Tn>) 
- 1111 cst111c111 in Debi lnstnuuums 6.53 (3 16) (0.88) 10.83 6.50 12. 10 

Totnl (ii) 6.53 (J. 16) (0.88) 10.83 G.~O 12.10 

Olhcr Com11rehcnsi1·c Income (i+il) (18.06) (7 1.73) (17.1 7) (78.77) (64.08) (0.62) 
I I '1'01111 Co111111"1hCMll'C Income ror lhc 11crlocl (9+10) 790.06 1.226.11 386.49 l,750.39 2.5611. 18 J,006.~5 

12 l'nid·1111 equity slmrc cnpital (orFncc Vnlnc f 10/- per share) 10,045,0J 10,045,0J 10,045.03 10,045.03 10,045.0J 10,045.03 
IJ Reserves cxchcpinu llcvnluolion llcscrl'cs 19,938:18 
14 E11rnh1g per shn rc (llnsic nnd Diluted) 

(E4uily shores, fncc vnluc oH 10/- ouch) 

• llcforc 111ovc111c111s in Ro~ul~101y Deforrnl Accoum Bol1111ccs (in ~ ) 0.16 1.26 0.40 2.70 2.31 2.65 
• /\Ocr 111ov.:cne111s in llc~ul:un1y Dorc11nl /\cco1u11 Balnnccs (in ~) 0.80 I 29 0.40 2.82 2.61 2.99 



Notes: 
t The above standalone fin3ncial results have been approved by the Board or Dlroctors of the Company in the meeting held on F ebruary 11 , 

2021 and tho samo have been reviewed by the Joint Statutory Auditors of the Company in terms of Regulation 33 of the SEBI (Listing 
Obligations ancJ Disclosure Requirements) Regulations. 2015 (as amended) Pending formation of Audit Committee in term s of relevant 
provisions of Companies Act. 2013 and the SEBI (Listing Obligailons and Disclosure Requiremenls) Regulations, 2015 (as amended), these 
results havo beon reviewed and approved directly by the Board of Directors 

2 In view or tho seasonal nature of business, the financial results or tho company vary from quaner to quaner. 

3 Electricity generation is the principal business activity or the Company Other operations viz .. Power Trading, Contracts, Project Management 
and Consultancy works do not form a reportable segment as per the Ind AS 108 - 'Operating Segment'. The company has a single 
geographical segment as all its power stations are located within lhe country 

4 Order for determination of tariff In respect of Teesta Low Dam Power Station, Stage-IV w.e.f. March 11 . 2016 bolno the Commercial 
Operation Oate of first unit has been Issued by the CERC on January 24, 2021. Accordingly, Rs 432.32 croro on account of curren t and 
previous year sales and Rs 142.80 crore on account of interest from beneficiaries have been recognised as r0ve11uo during the curront 
quarter. 

5 Pursuant to the provisions or Section 115BAA of the Income Tax Act 1961 announced by Tax Laws (amended) Ordinance 2019 and 
promulgated as TC1xation Laws (amendmont) Act 2019 enacted on December 11 , 201 9 appllcablo with offect from April 1, 2019, Domestic 
Companies have options to pay Income Tax at tho concessional rates by forgoing certain exemptions/ deductions (the new tax regime) as 
speclfled In the said section. 
The Company has significant amount of accumulated minimum alternate tax (MAT) credits and is eligible for tax Incentives/ deductions to be 
availed/ adjusted against future taxable profits. The company has decided to continue with existing tax structure till the deductions are 
ava1lablo and MAT Credits is substantially exhausted and thereafter to opt for new tax regime. 

6 The Company's primary source of revenue is from generation and sale of hydroelectricity. During the outbreak of COVID-19, Government of 
India end State Governments have doclared lockdown which have affected business In ge11era1. Power supply being an essential service and 
considering the must-run status for Run-of-the-River (ROR) projects and scheduling to the extent possible by Rt.Des in case of ROR with 
Pondage end Storage Projects, no material impact of COVID-19 on lhe financial performance of the Company including interalia the carrying 
value of various current and non-current assets or the ability to service the debt or thO company, Is expected to arise. 
In line with the directions of tho Ministry of Power dated May 15 & 16, 2020, the company has given a one-time rebate of Rs 185 crore to 
OISCOMs and Power Departments of States/ Union territorie~ for passing on to ultimate consumers on account of COVID-19 pandemic. The 
said rebate hes been presented as an "Exceptional item" in the Statement of Financial Results. 
Further Impact of COVID-19. if any. Is dependent upon future developments. Tho company will continue to monitor the impact of the 
pandemic end the same will bo takon Into consideration on crystallization. 

The Board of Directors of the Company In its meeting hold on October 20, 2020 has approved the proposal to Initiate the process of 
merger/amalgamation of l anco Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) wilt! NHPC Limited undor Section 
232 of the Companies Act, 2013 sllbject to approval of Government of India. 

8 Vide order dated December 24, 2020 the National Company Law Tribunal (NCL T) has approved the resolution plan submitted by the 
Company for acquisition of Jalpower Corporation Limited (120 MW Ranglt· IV Hydroelectric Project) for a consideration or Rs. 165 Crore to be 
paid within 180 days of the order of the NCL T. The Definitive Agreement for Implementation of the approved Resolution Plan has been signed 
on January 13, 2021. 

9 There was damage to Head Race Tunnel (HRT) on Septembor 25. 2020 due to land slide at Sewa-lt Power Station. The assets o f the Power 
Stalion are covered under Mega Insurance Policy and tho loss on account of damages estimated at Rs. 40 crore was Included under "Other 
Expenses" while the expected insurance claim of Rs. 38 crore against the same was credited to "Other Income" during the Quaner ended 
30.09.2020. Presently the Power Station is under complete shut down and generation is expected to commence from April 1. 2021 In view of 
the Management, no material impact is envisaged on the nnanclal porformance of the company. 

10 Oue to uncertainties in lmplemontotion. expenditure incurred on Tawang-lt Hydroelectric Project amounting to Rs 133.88 croro hos been 
provided for during the quarter and nine months ended December 31, 2020. 

t 1 All Non-Convertible Oobt Securities of the Company are secured by way of pari-pessu charge over certain immovable and movable assets of 
the Company. Tho available asset coverage complies with the requirement of terms of various issues/ offer documents. 

12 Board or Directors in its meeting held on February 11 . 2021 hss declared an Interim dividend of Rs. 1,25 per equity share Of Rs. 10 oac11 for 
the Financial Year 2020-21. 

13 Figures for tho previous periods have been re-grouped/re-arranged wherever considered necessary. 
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LODHA & CO 
Chartered Accountants 
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Independent Auditors' Review Report on Consolidated Unaudited Financial Results for the 
Quarter and Nine Months ended December 31, 2020 of NHPC Limited 

To 
The Board of Directors 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 12 1003 

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results together with Notes thereon of NHPC Limited ("the Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group"), and its share of the net 
profit/(loss) after tax and total comprehensive income/(loss) of its joint ventures for the 
quarter and Nine Months ended December 31, 2020 ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 15, as amended (" the Listing Regulation") 
which has been initialed by us for identification purpose. 

2. This Statement, which is the responsibi lity of the Parent 's Management and approved by 
the Parent 's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 20 13 as 
amended, read with relevant rules issued thereunder and, and other accounting principles 
generally accepted in India. Our responsibi lity is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 "Review of Interim Financial Informat ion Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financia l information consists of mak ing inquiries, primarily of persons responsible for 
financ ial and accounting matters, and applying ana lytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance wi th Standards 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 



We also perfonned procedures in accordance with the circular issued by the SEB I under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Subsidiaries 
I. NHDC Limited 
2. Loktak Dow nstream Hydroelectric Corporation Limited 
3. Bundelkhand Saur Urja Limited 
4. Lanco Teesta Hydro Power Limited 

Name of the Joint Ventures 
I. Chenab Valley Power Projects Private Limited 
2. National High Power Test Laboratory Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review repotts of the other auditors referred to in 
paragraph 6 below, we report that nothing has come to our attention that causes us to 
believe that the accompanying Statement read w ith notes thereon and paragraph 7 below, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disc losed the information required to be di sclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 20 15, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
materia l misstate ment. 

6. We did not rev iew the financia l results of one subsidiary inc luded in the consolidated 
unaudited financial results, whose financial results reflect total revenues o f Rs. 3 18.0 I crore & 
Rs l 027.07 crore, total net profit after tax of Rs. 188.97 crore & Rs 588.88 crore and total 
comprehensive income of Rs. 188.49 crore & Rs 587.47crore for the quarter ended December 
3 1, 2020 and for the period from April 0 I, 2020 to December 3 1, 2020, respectively as 
considered in the consolidated unaudited financial results. These financia l results have been 
reviewed by other auditor whose reports have been furnished to us by the Parent's 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary, is based solely on the reports of the o ther 
auditor and the procedures performed by us as stated in paragraph 3 above. 



7. The consolidated unaudited fi nancia l results include the fi nancia l results of three subsid iaries 
which have not been reviewed by their auditors, whose financial results re flect total revenues 
nil & Rs. 0.02 crore, total net profit/(Loss) after tax of Rs (0.09 crore) & Rs. (0.19 crore) and 
total comprehensive income Rs (0.09 crore) & Rs. (0. 19 crore) for the quarter ended 
December 31, 2020 and fo r the period fro m Apri l 0 I, 2020 to December 31, 2020, respective ly 
as considered in the consolidated unaudited fi nancial results. The consolidated unaudited 
fi nancial results also include the Group's share of net profit after tax of Rs. 0.06 crore & Rs 
1.80 crore and total comprehensive income of Rs. 0.06 & Rs. l .80 crore fo r the quarter ended 
December 31, 2020 and for the period from April 0 l , 2020 to December 3 I, 2020, 
respectively as considered in the consolidated unaudited financia l results, in respect of two 
joint ventures, based on their financial results which have not been reviewed by thei r auditors. 
According to the information and explanations given to us by the Parent's Management, these 
fi nancial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the matters referred to in 
Para 6 and 7 above. 

For K.G. Somani & Co 
Chartered Accountants 
FRN: 00659 1 N 
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:ioor.!Koce·· · xin.i·~ 
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(CA Bhu vnesh Maheshwari) 
Partner 
M.No.088 155 
UDIN: 
21088 l 55AAAAAF7648 

Place: New Delhi 

Date: February 11 , 202 1 
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Chartered Accountants 
FRN :009487N 
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KUMAR 
MAKKAR 
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(CA Mahesh Kumar Makkar) 
Partner 
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(CA H.K. Verma) 
Partner 
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Date: February 11,202 1 



-
NHPC LIM ITED 

(A Government of Ind in Enterprise) 
CIN: IAO IO I HR l975GOIOJ2~64 

I 
SECTOR-33, FA RIDADAD, HARYANA - 121 003 

S'l'A·rn~1"N'l' OF CONSOLIDATED UNAUDITED fllNANCIAt JH:SULTS 1'01{ Tm: QUARTEll .\ND NINE MON"l'llS ENDED 31ST DECEl\IUER 202U 

(Rs . In crore) 
Ounrlcr Ended Nine Mrmth5 Ended Ycnr Ended 

S.No rMnlCUL,\RS 
Jl. l l .l020 J0.09.2020 31. 12.1019 J 1.12.1020 31. 12.2019 31.03.1020 

ll1111u~lltll l11111~llilc1I llnnudilcd Unnudlred llnuudlr~d Autll!cil 
I lnt;UnlC -

(n) f\cvcnuc from Opcrnlions 2,359.68 2,899. 56 2, I S9J ) 8,0311.72 7,8 37,66 10,008.07 
(b ) Olhcr Income 25 1.01 186.47 120.12 572.02 556.62 768.57 

Tot~ l lncomc (n+IJ) Z,6 10.69 3.086.0J 2 219.45 H,6 10.14 8.3?4.28 10,776.6·1 
2 Expeuses 

(n) l'urch.11c of Power - Trading - 5.28 42.69 212.37 RJ.01 234.13 
(b) Gc11c rnlio11 Expenses 11 9.91 314.05 I S6.23 725.31 73 7.90 904.33 
(c )Employee 13cnufils Expense 4 16.48 381.J(j 442.48 1, 158.08 1,251 .17 1,676.09 
(d) Fiunn~c Costs 141.79 IM1.23 ISS.69 434. 77 644 .45 795.98 
(c )Dcprccimion nnd A111011i1.1lio11 11xi>cns~ 352 53 347.83 404.SO 1,047.83 1,2 1 1.03 1,6 14.04 
(I) 01her Ex11~nsl!• 459.08 364 .3 1 309.11 1.1 43.71 983.14 1.699.Jt) 
Tol:tl l'x1111nscs (~+b •c t•d+c+I) 1.489.79 I 559.06 1,510.70 11,722.07 4.910.70 6,923.96 

J Profit before Exccplfounl lrcms, ReuulMory Ocfrrn1I Ac~1111nt 
Onl:rncc9, Ta.( and Sh:1rl! or 11roOt ( 1·2) 1, 120.90 1,526.97 768.75 3,888.67 3.~!13 .58 J,ss2 .G11 

J Sh:trc or ncl profit from joint vcnlurc nccountc~ for usin~ c11ulty 
0.06 1.49 (0.25) 1.80 2.44 J.04 method 

5 
l'ronc hdorc "xccptionnl ilcms, Rogulntory Dcfcrrol Accoun1 

1,120.96 l ,528.46 768.!'iO 3,890.47 3,486.U2 J,H5S.72 llnlnnccs nntl 'fn x (JH) 
6 Exccpiionnl i1c111s - 185.00 -
7 J"•rulit hc(urc Hc~u ln tory Dcfcrrnl Account Onlnncrs nnd Tnx (5-G) 

1,120.96 t ,528.46 768.M J,705.47 J,486.02 J,83!1.72 

8 ·rnx Expenses 
a) C111Tcn1 Tnx 228.78 324.64 201.39 760.<19 732.32 897 , 74 
b) Dcl~rrcd Tnx (386.49) (60.58) (683 .3<1) (4 19. 14) (66S.03) (607.2•1) 
Tolnl Tnx Ex11cnsc (n+b) ( 157.71) 264.06 (481.95) 341.35 67.29 290.50 

9 Prolil for the JlCrlod before mo1·c1110111~ In Rc~111t11ory Dcrcrr11l 
1,278.67 l,ZGJ.40 Accounl Bolnncc• (7-8) l,B0.45 J,364.12 3,41!1.73 J,565.22 

10 Movcmcnl in Rcgulnlory Dcfc1ml Accoum Bnlnnco' (Nc1 llfTnx) (317.03) 36.00 (6 11.32) (246.59) (332.65) (240.50) 
II l'runt (or th• J>•riud (9+10) 961.64 1,300.40 639. IJ J,117.53 J,086.08 3,324.72 
12 01hcr Co111prohct1$ivc lncom• 

(I) 1!0111> lh11t will not be recln» iricd to 11rolif or loss (Nel or T11x) 
(n) Rc111o ns 11rcmcn1 of1hc pos1 0111ploymc11t dclincd bcnclit obligolions (35.4 2) {63.22) (12.39) ( 106.2 1) (37.22) 36.29 
Loj~ :- Mov~1Mnl it1 f\o~ul a 1u1y i)cfcrrnl /\cco11111 Clnlnnccs in respect of 

3.03 4.63 •1.28 9.07 13. 11 8.80 la' 011 tlclincd ~nofil obliun1io11s 

Shnro of Olhct Comprehensive income cf Joinl Vc11t 11rcs atto11111cd for - (0.0 1) 11~i11~ cqn11y 111c1hoJ . 
Sub totnl (u) (J8.4S) (61.85) (16.67) (1 15.28) (50.33) 27.<18 

(b) l nvo~ lmcnl in Equily l11st111111c111s 13 38 ( 1. 17) 0.31 2.J.27 (20.<15) (42.09) 
Sub tolnl (b) 13.38 (t.17) 0.J I iu1 (Z0.45) (42.0!1) 

Totlll (i)m(n)+(b) (25.07) (69.02) (16.36) (91.01) (70.78) (14.6 1) 
(Ii) Items that will be rcclnsslllcd lo tirQnt ~r lou (N~t Qf Tn~) 

• l11vcstrnc111 in Debt lnslrnmcnls 6.53 (3.17) (o.sg) 10.83 6.50 12. 10 
Totnl (ii) 6.53 (J. I 7) (0.118) 10.83 6.!iU 12. 10 

Othl!t Con111rchl!tt•lvc lowJml! (I Hi) ( 18.54) (72.19) (1 7.2.j) (80. 18) (64.28) (2.51) 
13 Tofnl Comprehensive Income (or 1ho p~riou (I 1+1 2) 9~3. 1 0 l,2l8.21 62 1.89 l,037.JS 3,021.80 3,322.2 1 
I ~ Nc1 l'rul1 t n11riuu1nblt1 10 

n) 0 11'1tcr• llf1hc co11111:111y 869.21 I ,I B8.0•I 510.13 2.829.45 2,727.40 2,874.61 
b) NOll·COllllOllill ~ i11ICf~ll 92.43 11 2.36 129,00 288.08 358.68 4 50.11 

15 OihL!r l! 0 1npr~hcn~ive in~ome nttribufnhlu tu 

n) Ownl!rs of 1ho co11111nny (1 8.31) (7 1.96) (17.21) (79.49) (64.19) ( I 59) 
b) No11.conlrolli11g in1l!res1 (0.23) (0.23) (0.03) (0.69) (0.09) (0.92) 

16 To111I cott1prehcn; ivc income ~lt r ib11 l11blc to 
n) Owners of1ho co1111)nny 850.90 1,11 6.08 ,192.92 2,749.96 2,663.2 1 2.873.02 
b) Non·conl rolling i11Jercs1 92 .20 11 2.13 128 .97 287.39 358.59 449. 19 

11 Pai<l·llP cq11i1y shnoc cnpirnl (of l'~cc Value f IOI· per share) 10,045.03 10,045.03 J0,0•15,03 10.045.03 I 0.045.03 I U.O.JS.0) 
18 Ro$•• vc• ~xcl11di n~ Rcvnl11n1io11 RcscrJc:i 21,325 SR 
19 E11rni11g Jt•r 51Jun: (lln5 i~ nnd Oihtlcd) 

(l' quily 5hnrcs, rncc vnluc oft IO/- cnch) 

- Before 111ovc 111 ~ 111 s in Rcculntory Dofcm1l /\c~ou111 Bnlnncc$ (int ) 1,18 I. I$ 1.12 ).06 3.05 3.10 
";\lier 111ovc111cnls in Rcgulntory Dcforrnl Acco11n1 Bnlonccs (in t ) 0.87 1.1 8 0.5 1 2.82 2.12 2.86 



NntCJ>: 
1 The above consohdaled financial resulls have been approved by the Board of Directo~ of the Company in the meeting held on February t 1, 

2021 and the same have boen reviewed by the Joint Statutory Auditors of the Company in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (es amended). Pending formation of Audit Comm1tlee in terms of relevant 
provisions of Companies Act, 2013 and tho SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended), these 
results have been reviewed and approved directly by the Board of Directors, 

2 Subsidiary and Joint Venture Companies considered in the Consolidated Financial Results are as follows:-

a)Subsldlary Companies: NHDC Limited, Loktak Downstream Hydroelectric Corporation limited. Bundelkhand Saur Urja Limited and Lanco 
Teesta Hydro Power Limited. 

b) Joint Venture Companies: Cheneb Valley Power Projecls Private Limited and National High Power Test Laboratory Private Limited 

3 In view of thi:i seasonal nature of business. lhe financial results of the Group vary from quarter 10 quarter. 

4 Electricity generation is the principal business activity of the Group. Other operations viz .. Power Trading, Contracts. Project Management 
and Consultancy works do not form a reportable segment as per the Ind AS 108 - 'Operating Segment'. ThG Group has a single Qeographical 
segment as ell its power stations are located within the country 

5 Order for detorrn1nation of tariff in respect of Teesta Low Dam Power Station. Stage-IV w.o.f. March 11. 2016 being the Commercial 
Operalion Dato ot r.rst unit has been issued by the CERC on January 24, 2021. Accordingly, Rs 432.32 crore on account of current and 
previous year sales and Rs 142.80 crore on account of interest from benor.ciarios have been rocognlsed as revenue during the current 
quarter. 

6 Pursuant to the provisions of Section f 15BAA or the Income Tax Act 1961 announced by Tax Laws (amended) Ordinance 2019 and 
promulgated as Taxation Laws (amendment) Act 2019 enacted on Docomber 11, 2019 applicable with effect from April 1, 2010, Domestic 
Companies have options to pay Income Tax at the concessional ratos by forgoing certain exemptions/ deductions (the new tax regime) as 
specified In the said section. 
Tho Parent Company hes significant amount of accumulated minimum alternate tax (MAT) credits and is eligible for tax incentives/ 
deductions to be availed( adjusted against futura taxable profits. The company has decided to continue with existing tax structure ti ll the 
deductions are available and MAT Credits is substantially exhausted and thereafter to opt for new tax regime. 

7 The Group primary source of revenuo Is rrom generation end sale of hydroelectricity. During the outbreak or COVID·19, Governmont or India 
and State Governments have declared lockdown which have effected business in general. Power supply being an essential service and 
considering the must-run status for Run-of.the-River (ROR) projects and scheduling to the extent possible by RLDCs In caso of ROR with 
Pondage and Storage Projects, no material Impact of COVID·19 on the financial performance of the Group Including lntoralla tho carrying 
value of various current and non-currant assets or the ability to service the debt of the company, is expected to arise. 
In line with the directions of the Ministry of Power dated May 15 & 16, 2020, the company hes given a one-time rebate of Rs 165 croro to 
DISCOMs and Power Departments of States/ Union territories for passing on to ullimete consumers on account of COVID-19 pandomlc. Tho 
said rebate has been presented as an "Exceptional item" in tho Statement or Financial Resulls. 
Further Impact of COVID-19, if any, is dependent upon future developments The Group will continue to monitor the impact of the pandemic 
and tho samo wlll be taken into consideration on crystallization. 

8 The Board or Directors of the Company In its meotlng held on October 20, 2020 has approved the proposal to Initiate the process ot 
merger/amalgamation of Lanco Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited undor Section 
232 or the Companies Acl, 2013 subject to approval of Government of India. 

9 Vida order dated December 24, 2020 the National Company Law Tribunal (NCL T) has approvad tho resolution plan submllted by the 
Company for acquisition or Jalpower Corporation Limited ( 120 MW Rangit-IV Hydroelectric Project) for a consideration of Rs. 165 Crore to be 
paid within 180 days of the order of the NCL T. The DenniUve Agreement for implementation of the approved Resolution Plan has been signed 
on January 13, 2021. 

10 There was damage to Head Race Tunnel (HRT) on September 25, 2020 duo to land slide at Sewa-11 Power Station. The assets of the Power 
Station are covered under Mega Insurance Policy end the loss on account or damages estimated al Rs. 40 crore was included under "Other 
Expenses" while the expected Insurance claim of Rs 38 crore against the same was credited 10 "Other Income" during the Quarter ended 
30.09.2020. Presently the Power Station Is under complete shut down and generation 1s expected to commence from April 1, 2021 . In view of 
tho Management, no material impact Is anvlsaged on the fimmcial performance or the company. 

11 Due to uncertah1tlos In Implementation. expenditure Incurred on Tawang-11 Hydroelectric Project amounting to Rs 133.88 crore has been 
provided for during the quarter and nine months ended December 31, 2020 

12 All Non-Converllblo Debi Securities or the Parent Company are secured by way of pari-passu charge over certain immovable and movable 
assets of the Company. The available asset coverage complies with lhe requirement of terms of various Issues/ offer documents. 

13 Board or Directors in its meeting hold on February 11 , 2021 has declared an Interim dividend of Rs. 1.25 per equity share of Rs 1 o each ror 
the Financial Year 2020-21. 

14 Figures tor tho previous periods have been ro-grouped/re·arranged wherever consldored necessary 

Place : Fatidabad 
Data . 11.02.2021 

For and on behalf of the Board of Dlroctors of 
NHPC Ltd. 

CJ4, (..1.4-1,A ti -• .(} / 
(RAJENDFlA PR~YAL) 

DIRECTOR (FINANCE) 
DIN • 08645380 




