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NHPC LIMITED
(A Government of India Enterprise)
CIN; 140101 HRI 975(201032564
SECTOR-33, FARIDABAD, IJARYANA - 121 003
ST;\TEME?{I‘ OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND Ii&l.{-' Ym ENDED 3075 SEFTEMBER 2021
(Rs. In crora)
Quartér Baded Half Year Ended Yeur Emded
ML.2021 34.06.2021 30.09.2020 30092021 30.09.2020- 31432021
5.Na PARTICULARS - - e -
Unawilited Unansdited Usaudited Unaudited Unsudited Audited
1 [Imeome . .
(%) Revenue frgm Operniions 24544 217021 255403 491565 5.072.90 4,506.58
(b ) Gther Inooime 17133 203,05 426.12 17428 51207 1,150.81
Total Incame () 291647 2,373.26 2.980.15 5,189.93 S;SM:.‘H 9657139
2 |Espenses ) ) ) ) o )
(a) Purchase of Power - Tradmg 44.58 - 528 44.58 2237 21237
() Qeneration Exposes 315,76 265246 313.36 57822 B04.34 85437
(¢ Emplnyes Beneliis Expange 30635 36,74 34381 623.09 67001 140926
() Finmnics Costs 134,06 13413 46,18 268.20 29287 649,50
(e Wepresiation aixl Amotizalion Expese 280,31 271915 33317 55946 663144 1,234.50
(I} Other Expenses LT mnn 318.83 594,52 5927 1,425.89
Total Expenses {p+btetdied) 136335 130422 1,460.63 | 2.568.07 303577 578598
3 |Profit before Exceptiosial items, Movements in Regulatery Deferrs] o : . ,
Aceauist Tsbances aud Tux {1-3) 1,552.82 1,089.04. 1,819.52 2,521.86 2,5{920 38141
4 (Excopionl deets ‘ - 185.00 18500
& Profit before fax and Movements in Regalatory Deferral Acvaant 155282 1,068.04 151952 262186 35354 30 368641
T [Babices (3-4)
6 [Tax Expenses . . : . .
8) Cusrent Tag 220,05 194.85 255.07 47480 408,21 1417
b} Deferred Tox 443 796 201 1235 6,24 {34.04)
Total Tax Espetar (ath) ’ , 284,48 20251 257.08 48729 41445 680L13
’ 2:3:::{:32 viod hefare movements fn Regulatory Deferri Account 1,268.34 266.23 126244 243457 1,949.75 3,006.28
& |Movemont i Regubstory Deferal Accouw Bollwces (N8l of Tos) 3646 4#6m 36,06 8249 7129 22100
9 Profit for the pesiod (748) 1,304.80 912,25 1,208,506 121106 2,021.04 3330
io |other Cmmhmve o
(1) Ttems that will st be reclagsified ta profitor loss {Net sf Tux) o L. L o .
n} Rzmmsmnzm of post evaployment defined benefit obligations 5.18 225 {62.92) 297 (70.18) {40.20)
Lodg: Movensent i Regulmiry Defreal Account mlms i respect of tax N L . I 3
on defined bunsfit oh%x;:tmm e (.18 0.05 142 . 13} 5‘72, .87
) Sub total (s} Q.36 {2.28) #7400 110 c‘!ﬁ.ﬂﬂ] (43.16)
(b} Yaveestment i Exuily Instruments 14.54 30.78 (117} 4572 1039 4713
Sub fatal (b 149 3018 {Li7y 45712 10,89 4713
Total {@F{apth) 24.30 28.52 (68.57) 52.32 (654)2} 337
(1) {tems (hat will be veclissified ta profit or lass (Net of Tax} ) .
- Eveatnie s el Insuimenis 030 ©(L08) (3.16) .58 430 323
Tatal iy .50 (1.08 {3.16) (0.58) 434 i
Other Comprebensive Income () 2480 44 (1.13) 5324 (6071 7,20
11 |Total Comprehensive Incomne for the period (3+10) 1.320.60 W70 1L,226.77 2,269,30 196033 324057
12 |Palef-up ety shase capital {of Fage Valng ¥ 10/« per shore) 10,045.03 1004503 10,045.03 10,045,083 10.045.03 10,045.03
13 |Reserves excloding Revalvstion Reserves 23,520.60 7254198 2157767 BISHW 2157167 2160228
14 |Net with ' 3356503 32,587.01 31,622 70 13,565,03 3162270 3164131
15 | Pusd-up debt copial { Conises Lo tevm debis nnd Lesse Lislililes ‘
incbuding curvent mruitics Uerest, Short tenn Borrowings and Payshle 24,864.13 25613.56 25, 119.79 24,864.13 25,119.7¢ 2537998
towards Bowds fully scrvieed by Govemment of lndia.) B i ) ’ :
14 | Capital resdsnition reseree 2,285.71 22551 225571 22551 225571 225571
17 |Delsentire (Bond) redension ressrve. 1,641.95 1,641.95 1,948.38 164195 1,94838 1,641,895
18 [Earnlag pershare (Buosie and Diluted)
(Exqalty shares, face value of ¥ 10 each)
« Before moveirents in Regulutory Deferal Account Balmeers (in €)- (26 0.56 126 213 L84 296
(ot amnitised) - : ”. 43 4 L
« After mavewus i Regulssory Deforeal Account Balnices (in 2} - ot 130 a5l 126 231 201 in
ssiundised} ) ' -
19 |Treht exusity ratéo (Puld-up dekit copitel £ Strarcholders Bqaity) 0.4 019 8.79 074 0.7 0.80
2 | Db serviee coverape ratio [DSCR) [Profi before Tereal, Depricintion and
Tax [ Principal repayment, excloding prywcat wsler patt opbon-+intesest] * 6.15 6.1% 38 617 4.93 1&
11 |Iutorest service coveraps vatin (ISCR) [Profit before Interast, Depresiatian . ,
sl Tl Derest, * 11.68 8.590 153 10.29 226 203
2 [Securitics Painione Account B . . " - .
23 |Covvern Rl (Clarvond Assers £ Cusrsont labiliies) b22 126 §.32 1.22 1.32 L35
24 |Long Terss Dbt Lo wocking Capdial ratio (Long lerm borrowings includig
sievent maturity of long temy Bortowiig / working cnpital 540 203 6.3 3.40 6.24 549
rtarities of bong torm borfovdins) : .




i Receivablo Rafio (Bad debis £ 3 j . ) .
{5 zimw?aa;mm civabla Ratio (] Ies  Average Trade 0.0l a.01 0,01 001 a0l .l
26 {Curest Uilhiﬁlgkmh{f:umulinhaiﬂes{’l‘ml Tishilities) 019 0.18 .21 019 17211 0.16
27 {Totnl Debis 1o Toial Assets (Paid up deld caplinl / Total asseis} .36 038 0,37 0.36 037 0.38
’ isders T i o operations / A (5] ivableg) - - -
18 ﬁn ;ﬁmmmﬂiemsm from operations / Avernpe trade teeeivables) 291 217 208 193 234 248
g | sal satios (R from oS £ Averspe lavedory) - .
| 29 [fmvettory Tumove ratia (Reveue from operat e lnventony) §6.08 69.87 8563 76.96 8461 .11
| Annisslissd ! ;
30 Qmiﬁngh{nrg'in ﬂé)(ﬂ){!ﬁéﬁiﬁgmﬁlikﬁvﬁmuﬁmnwhﬂﬂ 5699 18,34 5045 5317 47,36 4219
31 {Net Proit Margin (%) {Profit fur the period / Revenoe from operations} 47.53 4204 50.84 45.10 3984 38.01

»  Forilie calculation of 1SCR and DISCR, snseunt of Tnterest and Principal ropayments agsinst dua borrowdigs of the operational grojocts lisve bee considensd,

Stateinent of Stordaione Assets and Lisbilities ud Statement of Stisdaloe Cash Flows arc nttachod ns Aunesuns-] am Anncaurc. Il respeotively.




STATEMENT OF STANDALONE ASSETS AND LIABILITIES

Annexore-§

{Rs. In evore)
As al 3018 Asut st
FARTICULARS September, 2021 Mareh, 2021
' {(Unaudited} (Awdited)
ASSETS
(1} NON-CURRENT ASSETS
a) Property, Pl aad Bquipment 18,827.36 19,163.61
b} Cagitnl Work In Progress 18,946.28 17,754.48
o} Right OF Use Assets 1,742.96 175292
d) hyyesment Propesty 449 4.49
) Inangible Assels 17 352
1] Fimancial Asets -
i} Huvestments 474280 3,971.68
fiyLoms 97623 10.27
fii) Oihers 4,490.29 4,940.27
B} Non Cisreat Tax Assels (Nat} 106.47 -
1) Otter Noss Cavent Assets 350692 3,560.71
@ TOTAL NON CUBRENT ASSETS 53,44,5:97 52.00195
2} CURBENTASSETS
@) Inveinories 131,06 12442
b} Financial Asseis ) )
i) Trade Receivables 342817 3,206.02
it Cash apd Cush Eguivaleats LExM.46 14557
jii) Bank balanees athes this Cash amd Cash Equivaterds 53141 768.38
iv) Loans 522 48.08
%) Ouliers 266108 2,386.48
) Curreid Tas Asssts {Net) 120.17 16572
g} Other Carrent Assats 200.22 ITog
TOTAL CURRENT ASSETS 8,351 i T,216,77
{3} Regulatory Delemal Acenuiv Debit Bufinces 7.0046.74 706331
TOTAL ASSETS AND I{ZG‘UL& TORY UEVERRAL ACCOUNT i
DEBIT BALANCES 68,8415 66,,30203
Asat 3ith Asat Mt
Soptember, 2021|  March, 2021
PARTICULARY {(Unaudifed) | ¢Audited)
L] AND Lisg
(1) goutry. o )
2] Equity Shave Capleal 100503 i0,045.03
b} Other Equiy 23,520,040 21,602.23
" TOTAL BEQUITY 3356508 31,647.31
{2) LIABILITIES
NOMCURRENT LIABILITIES
4} Einancial Liahillties
i) Bonovangs 20,703.50 2123099
in} Lonse Lishilidbes 1073 1023
i} Other Finnneial ﬁﬂuhﬁm 207132 2054.34
b) Provigas 2895 2838
&) Deferred Tax Linbilities (Negy 159802 3,580.38
d} Other novecurrent Liabilitics 1,993.30 203460
TOTAL NON CURRENT LIABILITIES 28.,406.82 28.947.90
(3] CURRENT LIABILITIES
v&) P ) )
1} Borrawdigg 213020 2,119.14
i) Lesse Linbititics 250 242
i) Trade Payables ,
Toeal cuisianding dues of miesn ww&a and smal] enderprises 26,57 M
Totad owistanting dues of Creditors otbier than mices eatérprise 16025 17040
 and gmall ncrprises L
iiy Other finnncind Babitities ©1,889.67 1,530.09
b} Other Curvent Liabilicies 109143 565.85
&} Provisions 1,233,013 1,352.98
A} Curvent Tox Linkifties (Met) 33990 35.00
TOTAL CURRENT LIABILITIES 887365 570682
TOTAL EQUITY AND LTABILITIES 68.445.50 66,3003




NHPC LIMITED
{A Government of Intia Enlerprise)

NNEXURE -1l

CIN: L0101 HR1975G0/092684
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2024

(¥ in crore)
For the Half Yaar endaed For the Half Year endad
30U Ssptaimber, 2024 30th Seplember, 2020
) ] o Un-audited Un-audited
A, CASH FLOW FROM OPERATING ACTIVITIES '
Prafit bisfore tax for the year Inchiding movements In Regulatery
Deferral Azcount Balance 274.35 Zﬁ&i&
Less: Movernent in Requlatory Daferral Ancount Balances 8249 7128
Profit bafors Tax %2.86 2364.20
ADD:
Depreciafion and Amortlsation 558.45 §63.44
Fliancs Costs 26520 752,87
Provisions (Het Loss) 1461 4,08
Exchange rate variation [Loss) 0.07 -
Sales adjustment an sccount of Exchange Rate Yarlation 2250 2556
Loss/{Proft) on sale of Sssels/Claims wiitten off 2.2 KW i)
3488.91 335385
LESS:
Mvance agjainst Depreclation wiitten back 2443 2413
Provisians (Net gain) wn 607
Adjustment of Consuflancy Charges in LDHEL converted to Equity 142 -
Dividend Income 8220 20,28
Intesast Incoms Including Lats Payment Surcharge 23458 114,38
Exchange rale variation {Gain} - 0.03}
Fair Valie Adustments 038 {0.40}
Amortizatlon of Government Geanls 16.64 16.47
352.08 45058
Cash flow from Operating Activities before Operating Assets and o
Liabillties adustments and Taxes H26.86 i)
Changes in Opesating Assets and Labilites:
bwantories {6.85) (3.58)
Trade Receivables {585.86) {1502.50
Other Financial Assets, Loans and Advances s72.11 {148.52)
Qier Financial Lishillies and Provisions Beegd 1096.20
BA8 54 (558451
Cash flow from operating activities before taxes 397540 234382
Less : Taxes Pald 23082 31042
KRET CASH FLOW FROM OPERATING ACTIVITIES (A 3744.48 203340
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equigment, Other Inlanglble Assels & {9BB.57) 621.75)
Expandihars on canstuction projects {including axpandityre atiibutable to
construction funmg paat of Capital ‘Wotk in Progress for the year) - Met of
Grant
Tnvestment [n Jaint Yenture {including Share Application Money Pending) {310.28) {199.85}
Investment in Subsidiaries {Inchuding Share Application Maney Pending) {178.35) {1.65}
Procgeds from Sade of Investment , - 04g
Dividend tncome , , g2.20 2028
Intesest Inceme induding Late Payment Surchange 187.86 185.51
NET CASH FLOW FROMIUSED IN INVESTING ACTIVITIES (B) [237.08)
G CASHFLOW FROM FINANCING ACTIVITIES ‘
Dividend Paid {321.44)
Prooasds from Bormowines 1008.61
Repayment of Bomrowings (1163.57)
Interast and Financa Charges {57210}
Repayment of Lesse Lisbilly (2.004
NET CASH FLOW FROM/USED IN FINANCING ACTIVITIES (C) {150.50)]
D. MET [HCREASE/{DECREASE) IM CABH AND CASH EQUIVALENTS (A+B+C) 645.84
Cast and Cash Equivalents (Opaning balance) 145.57 887
Cash and Cash Equlvalents {Closing balance) 1,134.48 854.71
*The above Statement of Cash Flows is prepared in accordance with the Indeect method prescribed in Ind AS 7 - "Slalement of Cash Flows®,

** The figure for the Half year ended 30,09.2020 as given above are regrouped due 1o 'Lale Pa rge.

St
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Tha above results including siatement of assels and flabilities and statement of cash flows as given in Annexurs | and I respeclively have
bean reviewed by the Audlt Commilise and spproved by (he Board of Direciors of (ke Company |a the raspettive meetings held on 111h
Noveriber, 2021, Tha same have been reviswed by the Joint Statutory Auditors of the Company as required under Requlation 33 and 52 of
SEBI (Lisiing Obligalicns and Disclosute Requiremants) Regulations, 2015, as amended. The Audil Commiliee constiied during the kst
quarter of FY 2020-21 is however pendmg fnduiction of Independant Diraclors as required in terms of Section 17’? of the Compenles Act,
2013,

In view of the seasonal nature of business, the financial resulls ofthe company vary from quaster 1o quarter,

Eleetricity gensation ls the principal business activity of the Comparty, Other oparations viz., Power Trading, Condracts, Praject Management
and Conguitancy works do not farm a raportable segment as per Ind AS 108 - ‘Operating Segment’. The company has a single geographical
sagmest o all is power siations are locatsd within the country.

In line with the directions of the Ministry of Pawer datéd May 15 & 16, 2020, the company had glven a one-ime rebate of Rs 185 erore to
DISCOMS and Power Departments of Stales! Unlon terrlories for passing on o Wimale consumers on account of COVID-19 pandemis in
Quartsr 1 of FY 2020-21 gnd disclosed the same as an "Excegmf ftiem” in Ihe Staternant of unaudited Financial Results.

“The Board of Diractors of the Campany i ils meeting held on Oclober 20. 2020 has approved tha proposal to Initisle the procass of merger of
tancd Teosts Hydia Powar Limiled (a wholly swned subsidiary of NHPC Limited) with NHPC. Limited under Section 232 of the Campanies
Act, 2013 subjeect 1o approval of Gevermmeant of India, ‘

The Board of Direclors of the Company in lis meeting held on September 24, 2021 has appeoved the proposal o initiate the process of|
roarger of Jalpowsr Corporation Limited {8 wholly awned subsidiary of NHPC Limited) with NHPC Limited a3 per applicable provisions of the
Companias Act, 2013 subject to approval of Government of Indla.

The Company has obialned ihe approval from Minisiry of Power vide ity latiar datéd 12.05.2021 for taking over of 2% equity of PTC India
Limitesd (PTC} In Chenaly Valley Power Projects Private Limited (A Joint Venture Company between NHPC (49%), Jammu and Kashmir State
Power Davelopment Corporation Limited (JKSPOCL) {49%) and PTC (2%). The purchase consideration of Rs 4.19 crove has been relessed
to PTC on 25,05.2021, Consequant fo ihis, Chenab Valiey Pawer Projects Private Limited shall Becomé & subsidiary company of NHPC
Limited on completian of ﬁqwsuts formalities.in this respect,

Tha Company has fncorporated Ratle ﬁﬁrdmelec!ﬁc Powesr Compocdlion Limited, a subsidiary company in joinl venture with JKSPOCL with
equlty pertispation of 51:49 respectively for implementalion of Ralle Hydro-elaciric Project (850 MW in the Chenab River Basin siluatad in
the UT of Jammu and Kashmir, The initial Equity contribution of Rs, 51 Crare has bean made on 30th Jung, 2021 and shares bave stocel
baen glictiad.

Alj Non-Convertible Debt Securities of the Company s secured by wary of pari-passlr charge over cedtain nwnovable end movabla sssets o
the Company. The avaitable asset coverage compiiss tha requirement of lerms of vasious Issues/ offer documents andiar Debaniure Trest
Deeg and is sufficiant o discharge the principal and interast for the aad debt secuities.

The sharehokders of ihe Company Have approved ﬁna dividand of Rs 0,35 par share {Face vialue of Rs. 104 gach} for the Flnencial Yea
2000-21 in its Annual Genessd Meating hefd on 29.08,2021, which has slrce been paid.

Flyures for the previoys pericds have been r&grmped:msanamndfmiassuﬁed wherever necessary.

BHUVNESH gﬁ"‘;}%s‘ﬁ"ed by '
MAHESHW  MAHESHWARI

. -Date:2021.11.11
ARl 172426 40530

BINDAL
MANUSHRE




K G SOMANI & COLLP CHATURVEDI & CO. P C BINDAL & CO.

Chartered Accountants Chartered Accountants, Chartered Accountants

3/15, Asaf Ali Road,4™ Floor 2™ Floor, Park Centre, Krishen Niwas,

Near Delite Cinema, 24. Park Street House No.153
Delhi-110002 ’ ’ Raj L 11 -1

New Delhi Kolkata- 700 016 ajbagh, Srinagar-190001

Independent Auditors’ Review Report on Standalone Unaudited Financial Results for the

Quarterand half year ended September 30.2021 of NHPC Limited Pursuant to the regulation

33& 52 of the SEBI (Listing Obligations_and Disclosure Requirements) Regulations, 2015, as

amended

To,

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Resultstogether with theNotes thereon of NHPC Limited (‘“the Company”) for the
Quarterand half year ended September 30, 2021(the ‘Statement’). The Statement has been
prepared by the company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(the
‘Listing Regulations’), which has been initialed by us for identification purpose.

This Statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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4. Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of Standalone Unaudited Financial
Resultsread with notes thereon, prepared in accordance with aforesaid Indian Accounting
Standards and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33& 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes comparative figures for the corresponding quarter and half year ended
September 30, 2020 which were reviewed by the then Joint Statutory Auditors of the Company,
two of them were predecessor auditors and had expressed an unmodified conclusion vide their
report dated November 11, 2020 and we have relied on the same.

Our conclusion is not modified in respect of this matter.

For KGSomani& Co LLP
Chartered Accountants
FRN: 006591N/N500377

< Digitally signed by
| BHUVNESH

BHUVNESH
/" MAHESHWARI
MAH ESHWARI Date:2021.11.11

16:36:01 +05'30'

(BhuvneshMaheshwari)

Partner

M.No.088155

UDIN: 21088155AAAACA1694

For Chaturvedi& Co
Chartered Accountants
FRN:302137E

<" Digutally signed by RANJAN KUMARNANDA
L

1b4d706cb483ce66d9c39%ca
1ef003a55487C25,
BENGAL.

RANJAN
KUMAR NANDA &2

(R.K. Nanda)

Partner

M.No. 510574
UDIN:21510574AAAADJ7518

For P C Bindal& Co.
Chartered Accountants
FRN:003824N

BINDAL
MANUSHREE

(ManushreeBindal)

Partner

M.No. 517316
UDIN:21517316AAAACEA4813

Place: New Delhi
Date:-November 11,2021
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NHAPC LIMITED
(A Government of India Enterprise)
, CIN: L40101 HR1975GO1032564
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED J0TH SEPTEMBER 2021
' {Rs. In crore)
Caarter Taided Haolf Year Ended Yeor Ended
5 No PARTICULARS 30.09.2021 H.06.2021 30.89.2020 3@.0_9.2921 30092024 3,1‘(13.202]
Unaudited Unoudited Unsidited Unnudited Unaadited Andited
1 {Incomie
* {n) Revenue from Operations 2,940,563 2417.12 2,890,536 335175 5,679.04 9264789
(b ) Other Toeome: 23496 18979 186,47 394,75 32101 [ 057,18
Total Incomes (s+5) 36859 258631 308603 5,752.50 6,000,805 | 10,705.04
2 |Hxpenses )
* {{#) Purchnse of Pawer - Trading -#}.58 = 5,28 4438 212.37 21237
{b} Generatian Expenscs 316,34 26306 314,05 371940 60540 835793
I3 ]Emplﬂ'}'cl:’ Bencfilts Expense 33162 351.87 321,36 #8949 741.60 1,540.40
{d} Finamee Cosis 134,10 !3420 146,23 268,30 29298 64995
(e Wregwecintion nud Aimmzalm Expanse 296.31 295.14 34783 SHVAS 692530 1,298.30
{13 Other Expenses 35423 35332 40 707,35 684 63 1,690.22 |
Total Expenses {(it+bdcidente) 1,483.18 1,397.59 1.589.06 2,980,717 323225 6,245.79
3 [Profit hefore Excopfional liems, Regulatory Doforral Acequnt
Bulances, Tax and Slare of profif of Joint Ventures sceounted for 1,682.41 1,189.32 1,526.97 LATLT3 376711 4,456,258
hesing the Equity Method (1-2)
4 i:;:: uo&’ net profit from Jolat ventures accousied for using equity 1.32) (.70) 149 G.02) 174 (5.49)
i ;:::::cl:si:; l;;?(;ﬁﬂ et Repdntory Defurrsl Account 1,681.09 1,187.62 1,528.46 2.868.71 2,769.51 4450.76
6 |Exeoptivnal itema - - - 185.00 18504
|Prafit befove Tax and Regulutory Deferral Account Babuices {5-6) 1,681.09 le?'ﬁz 152846 2,868.71 2,584,5¢ 4.265.76
B |Tax Expms!& ) o
a¥ Current Tax 31104 242.50 32464 553,44 530 92547
by Deterved Tx 2316 12.31 (60.58) 35,67 (32.65) (24.49)
Total Tx Expense {(a+h} 334.20 253,31 264.06 589,51 499,06 90498
[ eemut o gy et n Reulatory Defersal 1,346.89 93231 1,264,40 227920 | 208545| 336478
10 {Movemeat in Regulatory Defermal Acoaunt Balances (Mot of Tax] 992 30,35 36.00 2047 7044 21735
11 [Peofit for the pevind {3+10) 138681 952,86 1,300.48 2,369.67 2,155.89 356213
12 J0ubser Comprehensive lncome
(1) Hems Tt will na e rechasifiod ta profit or foss (Net of Tax)
(1) Remensaremwent of fhe pogt ermploymed defined benefit obbgaiions 323 2.16) {63.22) 3.07 [alehepy | (40.08)
e i;ngﬂﬂﬁ:};‘;‘;fﬁml Aceout Balinces i rospect of @21) 0.02 4.63 {4.19) 604 235
Sab tatal {u) .44 18y (67.35) 126 (1643 (42.83)
(b} bnvestiment i Equity lnstrunents 14.94 3078 LI 4572 10,89 47,!'3
Sub total {b) 14.94 3078 {5 :7} 45,72 10.59 4113
Total {if={ayHb) 24.38 28.60 (69.02) 5198 (65.94) 430
(i) Berms that wil be reclassified fo profit or loss {Net of Tax)
- livegtmsent i Debt Insrumag . .49 {1.07)] [ENE) {0.58) 4.30 323
Total {1} 0.49 {107y 3.0 (0.58) 4,30 323
Other Comprefonsive Income (F4ii) .87 275% {72.19) 3240 (51.64) 1.53
13 [Tatal Comprefensive Incowe for the period (10+11) 141168 1,010.3% 1,228.31 raz2.4 2,094.25 3,589,665
14 {Met Profit ativibatabde to
) Dwners of 1he Parcot company 133544 W7 1.1BE.04 224321 1,960.24 3,257.00
) Nawsontrolking tercst 51,37 7509 112.36 12646 195.65 325,13
18 | Otiior compreliensive income aifributsble to
a) Drners of the Parent compeory 2483 2749 £71.96)/ 5232 {61.18) 737
b} Mon-comrollng interest 0.04 004 ©23)| 0.08 (0.46)| 016
16 | Total comprehensive income affributabic to
¥ Owviners of the Parent conpany 1,360.27 935,26 LI1608 229553 1,899.06 3,264.37
bt} Mow-coutralling interest C 514k 7413 112,13 126.54 125.19 32529
V7 {Paibaip equity share enpital {of Face Walse T 10/ per share) 1004503 1004503 10,045,03 10 s 03 10,045.03 19,045.03
15 |Reserves enchiding Revilsation Reserves 24,988.90 23,980.13 1250147 24,983.90 2250147 24,045.26
19 |Netwirth 35,033.93 3402514 32,946 50 35033 93 32,946.50 33,090.2%
20 [Puidbug debit copiind {Cmgpnsesng term debis and Lense Linbilives , ‘ ) ) ‘
including evment nudurities thereof, Short ean Borrowings ansd Payable 24.867.33 2561620 25,123.01 24,867.38 25,1730 25,382.44
towards Bonds fully serviced by Governent of Tndin) ’
21 | Capital pedempstion reserve’ 22550 22551 2455711 (2255 2,25571 225574
22 [Debenives (Bond) mdempiion regoee HE41.95 ] 64195 1.948.38 1.641.93 1,948 38 164195
23 lEneming per share {lasic and Dikuied}
! {Equily shares, face vakue of T 105 cach)
- Before movements in Regulsiory Deferral Adount Batances ;au - * g 045 L15 214 158 103
(ot mnsalised) )
= Afler movements in Regulaiory Deforeal Account B 133 090 Lig 2.93 195 124
(1204 smsusakizged) ) i




24 {Debt oquily mitio 7l 075 0.76 071 0.6 0.77
25 Debd zervics coverage eatio (DSCR) [Profir befors Interest, Depréciation

s TasfPtincipal repayment, exchuding payment mvdcr put 661 6.7% $.47 6.67 5.2% 125

oplion+{nterest] *
26 |ueresy servics covemps milo (ISCR) [Profit before Infurest, Depreciation .

ot Tas) It s uscm ; s 12.54 971 125 TR .04 7.17

.| 27 [Sewitics Promium Accout - « - “ . -

28 |Curreat Ratin (Current Assers 1 Onevem ladslities) LA 1.51 £48 1.40 1.48 1.51
29 |Lang Tenm Debt fo working Capital ratio {Long too: bosrowings

inchudinig cumment meatarity of lang venn bawrowing £ woeking enpital 331 5,04 452 5.51 452 540

exeluding curment maducivies of long leym borrowings)
30 |Bud Debis to Aecoust Rocelvible Rotio (Rad debis/ Avirage Trne

receivables) a.01 0.0t a01 .01 0.0F am
31, |Cwvent Linbility Rt {Cusrent bnbilitios / Total Habilities] 018 o oIy 018 .19 015
2 |Todal Debis i Totd Asséls {Poid ugrsdebl capital £ Total issels) 033 034 0,34 0.33 0.34 35
33 |Dititors T R i rasions / Avsmge tade reccivaliles) -

AU R ot At e ) 279 244 132 290 2.0 27
.2 ] Tupeover i 2 i vV ] - ) . ; )

1::::;;} uneevir mtio (Reveuue from operations / Average imeniony) 45,63 J2.42 9047 7814 8837 74,13
35 |Oposating Margii (%) (Operating profit / Revente from opemtions) 55.79 42.76 52.96 .07 49 26 44,23
36 |Met Profit Margis (%) {Prefit for the period / Reveaue fou eperations} 47,16 4056 | 44 85 44.23 37.96 37.13

For the i@lﬁlﬂnﬁun'af ISCR aned DSCR, smnoum of ingerodt snd Principal eepoymisls opuissy he Yerrowiigs of te operational wojects have been considered.
Staizment of Consolidated Assets and Linldlities and Statesment of Congolidated Cosh Flows ava atinelad 22 Annesire] and Amnesure-l] respectively.




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

Annexure-l

{Rs. in crore)
As at 30tk Ag ol st
PARTICULARS September, 2020} Murch, 2021
(Unaudited) {Aulited)
ASSETS
(1) NON-CURRENT ASSETS
#) Propesty, Plant and Equipment 18,988.57 1932724
b) Copital Work In Progross 20,336.61 1906701
) Right OF Use Aescts’ 2.611.63 264701
&) Investment Propenty 4.49 © 449
&) hsngible Assets 3.38 352
1) hutoigible Assets mder developeent 0.04 017
£) Twvestinents accounted for using the equity method 1,733,794 1,326.89
1) Finsneial Assets .
7 Invesimanty 56043 315335
) Loans 1,001.25 944.16
fFy Otliers 8,995,355 £.983.32
i} Nop Corrent Tax Assets {(Mat) 116.53 1007
1} Other Now Curvent Assets 3,744 65 359328
TOTAL NON CURRENT ASSETS 38,096.91 56,423.41
{2} CURBENT ASSETS
aY Inventoriés 140.59 133,69
15} Finaneinl Assety o )
i) Tomdé. Revsivatbles 3,915.64 340088
ii} Cash and Cash Equivalests 1,222.0% 44737
iif) Bok babmsces other thun Cash and Cash Bquivalents L4594 L,B04 55
i) Loous 6045 3251
v} Others . 318333 2494131
£ Current Tax Asseis {Mof) 142.77 188,32
dy Oirer Cureent Agsely 30056 387,18
TOTAL CURRENT ASSETS 10,425.16 2,369.71
{3) Regalatory Dofersl Aceount Debit Balances LY 7,363.93
TOTAL ASSETS AND REGULATORY DEFERRAL ACCOUNT, ' :
DEMIT DALANCES 75,869,44 73,157.05
As at 3016 As ot 3t
P Septomber, 2021  March, 2021
FARTICULARS (Unnudited) {Audited)
AT
(1) pourry, ' , .
#} Equily Share Capital J0,M5.03 10,045.03
ls} Othver Equity 24,988;9(} 23.045.26
Total Equity attributalde to owners of the Compaisy 503393 33,000.29
{€ ) Now-rontralling interest 2.878.17 2.828.40
Total Equity 79210 35,918.49
TQIAL EQUITY. )
(2) LIABILITIES
NOMN-CURRENT LIABILETIES
&) Finmecial Ligbilivies
i} Borrowings 20,703.5¢ 21,230.99
ia) Leage Ligbdlities 13.37 12.28
i) Criber fiisancial Unbililug 207289 205523
b) Prowisiois: 303 29.69
€} Deferred Tox Lishlities (et} 390501 3 B52.00
d) Cuher won-cureeit Linkidlities 303809 3.097.28
TOTAL NOX CURRENT LIAMILITIES 29,763.20 30.277.49
{31 CURRENT LIABILITIES
&) Finsncinl Lisbilities
i Borrowigs 2,130.26 211914
) Loase Liabillies 3.1¢ 183
i) Trade Payables ) )
Tatal auistanding ducs of micso entorprises and smnll emterprisas 3ia4 36,19
Tatal mmmdiug’d\ms of Croditers oflver than wicro anterprisss 168.53 177.19
sund zmall coterprises
iy Oteer finnacial tndsifities. 196523 1,5771.53
by Cubar Current Linbitities 1,268.27 68170
€} Provisions 1,526 80 1,573.4)
o) Currest Tax Liabilitics {Nef) 148,67 3502
TOTAL CURRENT LIABILITIES 74444 6,203.21
{4} Regulatory Deferrat Account Credit Balincss 749,70 787,66
TOTAL EQUITY AND LIABILITIES 75,86%.44 73,157.05




NHPC LIMITED

ANMNEXUR
{A Government of India Enderprize)
G L41OIHRISTSGOII2564
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2021 .
{¥ in groje)
For tha Half Yoear ended Far the Half Yoar ended
3th Seperrdber, 201 30k Sepermtiar, 2020
Un-audited Un-aadliied
A. CASH FLOW FROM OPERATING ACTMTIES B
Prafit bafore tax for the yesr Including movements in Reguht«y Deferral 295818 265445
Aot Bakanes
Less: Magvement in Requialory Doferral Avoount Balzncss 047 T0.44
Proftbafors Tax 284871 25845
ADD )
Dapeecislion snd Ammarisatian 8146 oK
Finence Caslp o R ok
Prosions (Nal) 1501 531
Ethaanige raie varialion [Los} o -
Tariff Ad[swment (ines) 07 %
Satas ejussmend of acsaimt of Exchange Rate Vatiation 250 25,56
Loas {Proft) on sala of assels/Clalmes written off 222 kN
43014 108076
372645 363577
LESE:
Advence sgalnst Deprecialion wiien back ®BA0 .30
Provésians (Nal gain) 252 547
Profilon Sale of Assats \ Roalization of Losy 002 .
Dividend fncoma . 660
inesat income fncliding Late Payment Surchargs 2318 17388
Bxchange e verifion {Gain} - {0483
Other Adjusimenis 054 04
Fair Velua Adusiments 0.31 (0,62
Amarilaetion of Govermment Grants 1883 _ 4.9
Stuarg of Met Profit L oas) of Join) Viamluras (scoourded for using the squay (302 1M
melhod)
a77Ed mie
Cash flow from Qperating Activities hefore Operailag Assets snd Lisbities .
adjustments 342128 . 3740
Changes In Oparating Assels and LiohiBites:
Irverticdas {8.91) 434
Trade Recelvabies ) {B64.46) {1,591.42
Cthier Fingnclad Assats, Loans and Advances 53548 {16545
Othar Financial Listallias and Provisians 91965 11708 k
e S SN L F
Cash flow fram opessting activities before taxes 3ama 27342
Lass: Tasss Paid 281.08 340,05 |
NET CASH FROM OPERATING ACTIVITIES (A} , 376091 230307
B, CASH FLOW FROM INVESTING ACTTIES )
Purtsata of Praparty, Plant and Erquipment, Othvr tntangible Assets & [1.083.45) {5a8.084]
Expendiurg on conslrucion projects (inchiding expentiture allribulabls o
construction fomnlng part of Cepiiel Work in Progress for the yoes) - Nl of Grand
Realizadan (Paymenis] Eor Ivvesimenls { Bonds  Bark Daposils {191.68) 13472
Investmard in Jaln Vaniure Unckisieg Share Appicalion any?mﬁg] {310.28) {19985
Progeieds from Sele of ivesimands . 040
Bividand incoma - 850
Intenaist bngoms inchuding Late Payment Surcharge 284,54 6124
HET CASH FLOW FROMAUUSED IN INVESTING ACTMITIES (B} {1.300.95) {(33.97)
G. CASH FLOW FROM FINANCING ACTIVITIES )
Equlty praceeds from Hon-Condralfing Indarest ) 155 -
Lévidand Pald (inciidirg Nen-Cantroting Intarests) A3031 {593.17)
Fraceads fom Borowings DR 1,0DEE
Repayman of Borowigs {65635 {1,183.57}
Interesd s Finance Charges 1B5ETH) {8722
Fapaymant of Laase Liabllity {143 {204}
HET CASH FLOW FROMIUSED I FINANCING ACTIVITEES (G) {1.634.17; 42239
D. MET INCREASENDECREASE} B CASH AND CASH EQUINALENTS (A+Be4C) 17481 63671
Cash and Cash Equivsients (Opening balonce) Az 297
Cah and Cash Equivalents {Cloeing bulance 1.222.08 £78.58

“The above Sislement of Cash Flows i3 prepared in accordence wih Bre INdirect method prascribed in ind AS 7 - "Satement of Gash FIONS'.
#*The figura for the Half year ended 30.09,2020 &s given sbove are regrouped dug 1o 'Lats Payment Surcharg'.




Notes:

1 The sbove coasofidaled results including statement of assets and ilabifilies and stajement of cash flows as given in Annexure | and 1l
respacively have baen reviewsd by the Audit Comemitles and approved by the Board of Dieactors of tha Company in the respective meatings
hald on 11th November, 2021, The same have been reviewed by the Joint Statutory Audilors of the Company as required under Regulation
43 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Reguations, 2015, as amended, The Audit Committas considuted
during the last quarter of FY 2020-21 13 however pending induclion of Independent Direclors as required in terms of Sectlan 177 of the
Companies Act, 2013,

2 Subsifary and dodnl Venturs Companies consldered in the Consclidated unaudited Financial Resulls are as foliows-

ajSubs(diary Companias: NHDC Limited, Lekigk Downsiream Hydroelactdc Corporation Liniled, Bundekhand Saur Ura Limited, Laneo
Tewata Hydro Power Limited, Jal Power Corporation Limited and Ratle Hydreslectric Fowar Corftoration Limited,

b} Jcint Venture Companles: Cheniab Valley Power Projects Privale Limited and Natianal High Powear Tast Laboraltory Private Limned.
3 lnview of the seasana! nature of business, ihe fingncial results of the Group vary fram quarter (o quarter.

4 Elaclicly generalion Is the prirkipsl business activlly of the Group. Other operations viz,, Power Trading, Conteacts, Project Mansgement
antl Consultancy works do nol form 8 réporiable segment as per i AS 108 - ‘Operating Segment’. The Group has a single gaographirzl
segment 3s all ifts pawer stations ana located within the cauntry.

5 Inline with the dinsctions of the Ministry of Power dated May 15 & 16, 2920 the Parant Company had glven B ana-Ume rabate of Rs 185 crore
to DISCOMs and Powar Dapestmests of States Union taritorias for passmg on to Ultimale conswmers oh account of COVID-19 pandemic in
Quarter 1 of FY 2020-21 and disclosed the seme 25 an "Excaplions] itew" in the Siatement of unaudited Financéal Resulfs,

& The Board of Directors of the Parent Company in its meating held on Oclober 20, 2020 has approved the woposel 1o Inifiate the process of]
marger of [anco Tassta Hydro Power Limited {3 wholly owned subsidiary of NHPC Limited) with NHPC Limiled under Section 232 of the|
Comparies Act, 2013 subject {o approval of Government of Indla.

t  The Bm of Disectors of this Parent Campany in its meeling hald an Septamber 24, 2021 has approved the proposal (o inlliste the procsss of
mergar of Jalpewer Comaration Limitad (a wholly cwned stibsidlary of NMPC Limited) with NHPC Limsited as per apphcabda provisions of the
Companies Ael, 2013 subject 1o approvel of Governmerit of India.

B The Parent Company has oblained the spproval from Minialry of Power vide its leller dated 12.05.2021 for taking over of 2% oquily of PTC
Indla Limited {PTC) in Chenal Valley Power Projacts Private Limited (& Joint Ventura Company between NHPG (48%), Jaminu 2nd Kashmir
Siate Powar Davelopment Corporation Limied (JKSPDCLY (49%) end PTC {2%)) The purchase considersiion of R 4.19 crore has bam
released lo PTC on 25,05.2021, Congequent to this, Chenab Valley Power Projects Private Limiled shall become a subsidlary company off
NHPG Limfled on completion of requlsiie A‘ormawas i this respect

8  The Parent Company has incorporated Ratle demem Powar Gammazlm Limited, a subsidtary company n joint ventura with JKSPOCL
with equilty particlpation of 51:4% respeciively for implementation of Ratle Hydr-glectiic Project {850 MW) in the Chanab River Basin situated
in the UT of Jammw and Kashmir. The Inifisl Equily contribution of Re. 51 Crare has been made on 3?0!& June, mt and shams have since
baen alkﬂted

10 A8 Non-Convertivle Dett Securities of the Parent Company see secured by way of pari-passu charge over gerialn immavsble and mavable

gesels of the Company, The available azsel coverage complies the. requiremenl of terms of various issues! offer documents andior
Debenture Trust Deed and |s sufficient o dischargs the principsl and interast for the gaid dabt sacuritias,

11  The sharehalders of the Paren! Company have approved firal dividand of Rs. 0,35 per share (Facs valus of R, 10 gath) for the Financial
Year 2020-21 i its Armus! General Mesting held on 28.09.2021, which has sm::e been peid.

12 Figures for Iha previaus periods have been re-groupedire-arrangsdin-classified wherever necessary.
Far and on behalf of the Board of Direstors of]

NHPC Lte.
 Fiacs : Faridabad (RAJENDRA PRESAD GOYAL)
Date - 11,11.2021 _ , DIRECTOR (FINANCE}

DIN - 08645380

o
BHUVNESH biiagn
MAHESHWARI
MAHESHW - Date:2021.11.11
ARl 17253540530

BINDAL
MANUSHREE




K G SOMANI & CO LLP CHATURVEDI & CO. P C BINDAL & CO.
Chartered Accountants Chartered Accountants, Chartered Accountants
3/15, Asaf Ali Road,4™ Floor 2" Floor, Park Centre, Krishen Niwas,

Near Delite Cinema, 24, Park Street, House No.153

New Delhi-110002 Kolkata- 700 016 Rajbagh, Srinagar-190001

Independent Auditors’Review Report on ConsolidatedUnaudited Financial Results for the

Quarter and half year ended September 30, 2021of NHPC Limited Pursuant to the Regulation
33& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To,

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
together with Notes thereon of NHPC Limited(“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax
and total comprehensive income/(loss) of itsjoint venturesfor the quarterand half year ended
September 30, 2021(“the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”) which has been initialed
by us for identification purpose.

2.  This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and, and other accounting principles generally accepted
in India. Our responsibility is to express our conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India and
also considering the requirement of Standard on Auditing (SA 600) on “Using the work of Another
Auditor of the Entity” including materiality. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable. '
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4.

The Statement includes the results of the following entities:
Subsidiaries
1. NHDC Limited
Loktak Downstream Hydroelectric Corporation Limited
Bundelkhand Saur Urja Limited
LancoTeesta Hydro Power Limited
Jal Power Corporation Limited
6. Ratle Hydroelectric Power Corporation Limited
Joint Ventures
1. Chenab Valley Power Projects Private Limited
2. National High Power Test Laboratory Private Limited

el B B o

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon and paragraph 7 below, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33& 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the consolidated unaudited
financial results, whose financial results reflect total assets of Rs.8104.53 crore as at September 30,
2021, total revenues of Rs. 253.99 crore &Rs. 550.55 crore, total net profit after tax of Rs. 104.98
crore &Rs. 258.43 crore and total comprehensive income of Rs. 105.05 crore &Rs. 258.59 crore
for the quarter ended September 30, 2021 and for the period from April 01, 2021 to September 30,
2021, respectively and the net cash inflows/(outflows) of Rs. (198.55) crore for the period from
April 01, 2021 to September 30, 2021 as considered in the consolidated unaudited financial results.
These financial results have been reviewed by other auditor whose reports have been furnished to
us by the Parent’s Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on the reports of the
other auditor and the procedures performed by us as stated in paragraph 3 above. Our conclusion is
not modified in respect of this matter.

The consolidated unaudited financial results include the financial results of five subsidiaries which
have not been reviewed by their auditors, whose financial results reflect total assets of Rs. 1671.79
crore as at September 30, 2021, total revenues Rs. 0.50 crore&Rs. 0.77 crore, total net
profit/(Loss) after tax of Rs. (2.20) crore &Rs. (2.08) crore and total comprehensive income of Rs.
(2.20) crore &Rs. (2.08) crore for the quarter ended September 30, 2021 and for the period from
April 01, 2021 to September 30, 2021, respectively and the net cash inflows/(outflows) of Rs.
(15.51) crore for the period from April 01, 2021 to September 30, 2021 as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also include
the Group’s share of net profit/(loss) after tax of Rs. (1.32) crore &Rs. (3.02) crore and total
comprehensive income of Rs. (1.32) crore &Rs. (3.02) crore for the quarter ended September 30,
2021 and for the period from April 01, 2021 to September 30, 2021, respectively as considered in
the consolidated unaudited financial results, in respect of two joint ventures, based on their
financial results which have not been reviewed by their auditors. According to the information and
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explanations given to us by the Parent’s Management, these financial results are not material to the
Group. Our conclusion is not modified in respect of this matter.

8.  The Statement includes comparative figures for the corresponding quarter and half year ended
September 30, 2020 which were reviewed by the then Joint Statutory Auditors of the Company,
two of them were predecessor auditors and had expressed an unmodified conclusion vide their

report dated November 11, 2020 and we have relied on the same.

Our conclusion is not modified in respect of this matter.

For K G Somani& Co LLP
Chartered Accountants
FRN: 006591N/N500377

Digitally signed by

BHUVNESH /,BHUVNESH MAHESHWARI
MAH ESHWARIS;;?;;OHHH 16:39:00
(BhuvneshMaheshwari)
Partner
M.No.088155
UDIN: 21088155AAAACB1519

For Chaturvedi& Co
Chartered Accountants
FRN:302137E

RANJAN
KUMAR NAND
(R.K. Nanda)
Partner
M.No. 510574
UDIN:21510574AAAADK6704

For P C Bindal& Co.
Chartered Accountants
FRN:003824N

BINDAL
MANUSHREE~
(ManushreeBindal)

Partner

M.No. 517316
UDIN:21517316AAAACF7698

Place: New Delhi
Date:-November 11,2021
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