
~ ~./Ref. NHLG.§11~~L_ _______ _ 

Manager 
The Listing Department, 
M/s BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai-400001 
~' ~fcr+rm,_ 
~ffltfilh 
fil.~. crcrn:,~ ~' 
~- 400 001, Scrip Code: 533098 

ISIN No. INE848E01016 

tr-:reTJtft:Rf ,-;, fll~s 
( 1ITT"a 'ft'< CJ> I'< 'CJ>'T '\3'El+J) 

NHPC Limited 
(A Government of India Enterprise) 

'Cf>T;:i/ Phone : ________________ _ 

~I oa&1:·~-~~±-~---------

General Manager 
The Listing Department 
M/s National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, Bandra(E) 
Mumbai- 400051 

~ ~~' ~ fcr+rm, 
i=t"~~ 'fifcp Q)?.ffi ~\it aTfi:o ~ Rt~~~ 
Q)CfB:if.\il ~' ~¢CfllP~CfB, ~({), 
~ - 400 051, Scrip Code: NHPC 

Sub: Un-audited financial results (standalone and consolidated) of NHPC Limited for the 
quarter and half year ended 30.09.2021 and limited review report thereon 

~: Q)'"IQ)=i:tcfhft Rtfil~~%30.09.2021 cITT-m~a1tt~~~qf{o11+i (~ * ~it fell ct) * ~ 'Cf'{~ ~!ffi" ft4li % ~ # 

Sirs/~, 

In continuation to our earlier letter of even number dated November 11, 2021, please 
find enclosed herewith a copy of un-audited financial results (standalone and consolidated) of 
Company for the quarter and half year ended 301

h September, 2021 along with 1.imited review 
report issued by Joint Statutory Auditors of the Company. 

This is for your information and record. 

~~\ill'1Cflltl ~ftCfili%~~ I 
~1 

~. 

=<61 
(~~) 

cf;-q-rfr "ffITT 
~ 

~ cr>1<afo1;q : ~ ~ "cft ~ 3Ttfllrn q;)iqJiCR1, ~-33, cp;flc;:1t.11c;: - 121 003, ~RlliOll 

Regd. Office: NHPC Office Complex, Sector-33, Faridabad - 121 003, Haryana 
GIN : L40101HR1975GOI032564; Website : www.nhpcindia.com 

E-mail: webmaster@nhpc.nic.in; EPABX No.: 0129-2588110/2588500 
~Wl$)lil ~ ~lcr>l_if,~J~/~ ~ 1912 ~~I Dial 1912 for:;Q~~mplaints on Electric;ity 



NHPC LIMITED 
(A Gonrnmcnt of India Enterprise) 
CIN: L40l01 HRl975GQH)J2564 

SEC1'0Ru33, JiARJDABADt UARYANA • 121 003 
ST AT&I\1ENJ' OF STANDALONE UNA UDITE:D FINANCIAi~ RE5l)C.'t$ ro"R TU t:; QUARTER AND HALF VEAR ENDED lllTil SU'rEMDERlHI 

flll!OllM'!. 

(a) lleverum ftQm O~fl1to11S 
(b)OtlJLTflJCOOt(l 

Tolal ht«llftl! (1tH~j 

Z t;,_pcngs 

PARTICULARS 

(a) PUrdlmi: of~ -TrndiniJ 
(b)(l~~flM It~ 
{c )Ei11pletyei! BifJ11?fii11 E!qittll.li! 

(d) f'mlllii;;c Cims 
(~ )D~fl!Clilifon f!li(J A111'J11iia1iot1 E11penll1: 
(I} Other BXp<irucs 
T~l ExpHllll!li (a+b+cii!ttf;f) 

3 Pl'Oflt bcfoi'e l!:~(ept~l iiemil. Mtveminl~ in ihgulalery lkforrnl 
Mi:®Pt llab!~ itlld Ta:l' (1~1) 

4 E~ioonl ~ems 
Pmftt bdare-t.lx 11ml Mou-menu In .Rt!gulatory Dcl°(!fflll Awumt 

5 B:lllwm:es (J4) 
6 TnE.llS:Ci 

a>c~1·r~~ 
b) Dcfcmtd Tax 
Tot:d 'fa:1 ~llSt ta+b) 

1 Pnm fo.r llti! ptrifld bl!fott nw.ttttH?ot~ In ll~1111llttl)ry Odernil A\!CU.M!ill 
DalanctS (H) 

a Movcroont iii ikguliilory Pi:fQtTill M.::Oooli1 l:JiJl.'l!JCe8 (Nci ori'01t) 
!f Pnim f11r the p!iritl,d f1+ll) 

to 0t00r C0mpret1mve I!~~ 
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Oil dclioorf bct»!lfit i)htis11tio1tS 

Sub toflll (11) 

Sub iol:ll (b) 
Tobi (i)=(:tJt{b) 

(II) lk!ms fbt wlll hf: rechl~ti~ to 1wofit oru (Net i,fTa:i) 
• E1avcg1J11cui 111 De~ lf!~l'llltleilU 

OiDt:T Comp:n:bcmive- lru:omc (i+li) 

l l Ttitlll CDmp~M: lncimw for the pmod f9+UI) 

ll PaW.J.1tH-'tJLliily:d~(~~il.l(ofi'll~ V111t1i:~ IW· µiei'sf!Ore) 
ll RC!iCf\l'cs C:Wlmliug Revaluation ~~ 

14 Nc:twooh 
1s PnilH!p ddrtcn1l:iiaJ ( Ci;m11~ WliJ.t 1i:r.m d~s rmd ~ IJ#btulll.l';t 

ilmlmJiiJg oocmit ml!ltlritii!il Ll~wf,, Short ooma Bort(Wl'jn.gs Mid ~yali&! 
towmds llolllh hilly serviced liy Govcmi'll!Cli.t of!mtia.) 

l<ii Clipttill ~1'fi(loii r~rv~ 
11 Dnbootimi {Bl)nd) redooiJl!lfQll ~. 
18 Eamlq, per~IJare {B~t 0100 l'Jiluled) 

(Eqalty 511n m,. fac:lt valll* on tru.. titdi) 

~ Bcroo:. mmm::nts in Rcgulu~cy Ocftm1I Accom1t Brunrtc..cs {iEl ?)­
(!lOt ~mfllli1e!J) 

,. ~r nwveml!ln; Ii. R~i:;liillitQJ)' ~l'"r:fflil ~uirt D!l.111~ (in ~) • Cnot 
:llnt'IUDll5cd) . . 

t!J Debt eqooty mm (Put<J.up iiditcnpital r Shlretioldcrs Equity) 
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n $i?curitfos Prmnicm Accn.tllit 
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24 l.oo• T ~l'IU ~ tu wgd:iTI~ Capiiilt t#lio (.Lo1't!J lerm borto~ lntlliditfjji 
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malmities ofkmg tOO'll borrowil~) 
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25 ilfld I}cllts to Account Receivnbki RruiQ (Bad debls I Aveta.ll.e Trnde 
OJ)I OJH OJ>l OJH O,OJ OJll ((!~~) 

Z6 Cml'ctlt l.lnblfay Ratio (C4Jlrelll li.nbi1Mia!I /TQ1111 lilibllh~) ().1'9 0.13 0.21 OJ9 0..1t Cl.16 
27 TOfal Ddltskl Tmal.A!sets(Plliid iApdebt C41plllil/ioral ii~) G.16 0.38 0.37 O.l6 (}J7 0.38 
18 Oel»ors TWJ10rm ~\1'1lllC l'«!rn operatiom; I Aw:m~ trade rnreivllblei!) ~ 

Hl 2.37 2.09 2.,93 l.34 :U8 Arutt.alisi:id 

19 ln\rl:lltmyTtiroov« ratio (Re'i'CIUJ~ lioru OPfil'a1~1' ; A~~ lnve1fiory) 4 

86.08 69,37 3H3 10J10 84.91 70.11 Nllll~lb® 

JO ~ating Moqjrn (%) (~tii~ J}«llit I kcve1mc Ermn operatiom) 56.99 41D4 50,45 SJJ7 47,86 41.19 
J1 Net Prom Margin {%) (Prolil fOT 1hc: pciriOO I Rcvr:rme finm opern4ioos) 47.53 42.04 S0.84 4S.IG 3U4 )8.01 

• For tbe c:altl.'llalion orJSCR amd DSCJl, ~I oflntcr~t nnd Printipal rqJR)'lllctll$ agai1m tlw horrowln~ ()f the~ pro.jucts Jiave ~l ~idmm • 

Swt<:1t11:nt ofStii1~nc Ametf! nnd uDbiliU!!s llUd S~ement ~ Stn~lo~ Cmfi flows~ n.ctached llll Aii~t alfil Ann~ll rCSJlmivl.'lly. 



Annuure-1 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

PAIITICULARS 

ASS£'($ 
(1) NON.CURRENT AS$£1"$ 

a) Property, P~ alld r,quipmenl 
bl Cepiml Wmk In Pmgl'i!:!$ 
e) Right OfUseA:sscts 
d) ltw~ml: P~:r 
oJ l11ow1sitile ~lt 
1'1!itt!i~I~~$ 
f)l11~ 

fi) 1.o.tuiS 
iii)Oiftcra 

g) Non C!Jl'l.Wl Tax Assets (Net) 

II} Oillr:t Non Currenc A1J6Cf3. 
TOTAL NON (!t!IUl.ENT MSIITS 

(2) CUQREI"ff ASSETS 
a) lllveJitOrles 

b) rint*111:ial A55cts 
i)Tr:adc~ 
ii) Crush and Cash Eqnivalcats 
iii) 'Q:lnt ~~ ai.h1:1 t.hiltl ('.JUh :and Ca:sh Equiv.nlf:rltS 
iv) Loons 
v)Olhers 

t!) ~Id T~ A~s(Ne1) 
d) Other Cummt As!ilJl'j 

TOT AL. CURRENT ~SSIITS 
{3} .R~ulatofY' tte1~1 AW.:!1rrn ~ Bab~ 

TOTAL ASSETS AND llEGUIAl'OltY l>Sl!'l!lilRAL ACCOUNT 
DEBIT RA.LANCES 

PARTIClJLARS 

EQUITY AND l.IABU.IT!f!tj 
(1) m.w.IX 

a) Eq.tiny Shafe Capl~I 
b) Olfw.r Eq.uil)i 

TOTAL EQUITY 
(2) LIABJU-[ln 

NQN.CtmRF.;rrr l.IADH.rm.;S 
a) Fi!mtdai Lbb!lltiei 
i)~i 
ia) Limslt LlahiliiiiM 
ii) Oiiier finnr~iaf fillblIJti!:;,cj 

b)~lff~"' 
~) ~ferred Tax Linlrilitica (Net) 
d) Oiiier l'll»KUmiflt Liabs1ilies 

TOTAL NON CUJl.RENT LlABlU:TIES 
(3} CURRENT UABll.JTmS 

a) f'iQlpdjil ljnbliltu 
i) !}ort'Qwili~ 
ill) Ulm: Linbililies 
ii) Tradi: Payables . 

T~dmm~1liugd.i!.1$o4'r!il~~~Md~),lflu~~ 
Total. olliritooiling ducg of Creditors ot.licf 1iJan micro ooterp~ 
1111111m•an cn1~ 

tm Other fifln!Kirit O.bllitles 
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l.OS4,34 
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3,539 . .16 
l..004.60 

28,H"M() 
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17tlMl 
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35.i.JD 
S .. '106.SZ 

66.;101.00 



A. 

B. 

NHPC LIMITED ANNEXU RE ·II 
(A Govemmonl of Jltdla Enterprise) 

CJN: L4CJ101 HR1915430#132584 

STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2021 
(?in crore) 

For ttw Halt Year tmded For the Half Vear anded 
30U. September, 20%1 30th SUpCombot, 2020 

Un-audited Un-audited 
CASH FLOW FROM OPERATING ACTMTIES 
Pront btfore tax for ttle year lnck.idlng mo'ii!menlG In Regulatory 2704.35 2435.49 Deferrai Account Balance 
le$&: Movemetll m Regulator)' Deferral Acx:ount Balances 82.49 71.29 
Profit b!fon Tax 2621.86 2364.20 

ADD: 
Deprffi:falkm and Amof11satian 559.46 663.44 
Finance Costs · 26B .. 2.0 292.37 
Provlsioo.S (Not loss) 14.61 4.M 
ExrJIBl!Qe rate vD1i:ln (Loss) 0.07 .. 
Sallis •tment on aeeount of Exchange Rate Varla1loo 22.50 25.56 
Loss/(Proit) 00 sme ol ~s writefl off 2.21 3.70 

!m.05 989.i§ 

3488;91 !353.85 
LESS: 
Advance against 0•ecla!1tm ~back 24.13 24,13 
Provl~ (Nelgaln) _2.72 6.07 
MPstmenl ofCoosU!laflcyCharges in LDHCL eooverredto Equity 1.42 -
Dl'tidend Income 62.20 290.28 
l!'!k!il~ 111~ Inducting Late P~ Surd'large 234.Se 114.36 
Exctali!le rate i;arf alioo (Gain) . (0.03) 
Fafr Value ~SIJnents 0._36 {0.40) 
AmQfllSalkm of Gc:wemrmffit Giants 16.64 16.17 

3S2.05 4§,0.§~ 

Cash flow from Operating AcilwHlGs before Opemlng Assets and 
3126.86 29fKW UabUIUes ad]u$tmelrt4 and Tans 

Changes in Operating ~ and LI•b'iltie&! 
rnven'°'* (6.65) (3.56) 
Trade Recef~ (5S5.86) (1502.51} 
Olfter ~I As~ts. Loans and~es 572.11 (149.52) 
Olfler F'mand.al uablll~ and P~s 86U4 1095.20 

IWUi4 [§a.4~j 

Cd! flow rt<im operating adivities before taxes 3975.40 2.J.43.82 

Less: Taxeg Paid 230.92 310.42 
NET CASH FLOW FROM OPERATING ACTlvrrtES (Al 3744.48 2033.40 

CASH FLOW FROM INVESliHG ACTMTIES 
Purchase or Property, Ptam ood Eq,ufpment. OM Intangible Assets & {SBB.97) {52t75) 
Expenditure on COM$1nlcikm projects (lncludlllfJ exper.dl~re attrlb1.1tabfe to 
oonstruciioo formmg part of Capital WW i'I Progress frir lhe yea~ ~ Net of 
Grant 
l~lmenl In Jcilnt Venlure (Jnc:ludlng Share Appll~n Money Pending) (310.23) (199.65) 
Investment in Subsl~ ~ndudilig Sflare Appllca4lrm Money Pending) (179.35) (1.65} 
Proceeds from Sale of lrweGtmenr 0.40 
DJVidend Income 82.20 290.2& 
Interest lnoomelnciudin_g late Payment Surotiarge 197.36 195.51 

NET CASH A.OW FROWUSED IN INVESTING ACTIVITIES (Bl {11$8.541 (237.o&j 

C1 CASH FLOW FROM FINAAC1NG ACTIVITIES 
OMdendPsid (35t51J) (3f1.44) 
~maorr~ 10,98 1006.61 
Repayment of Bomw.ings (556.35) (11&3.51) 
lnlemt and Atance Charges (653.£9) (672:.10) 
Repayment of Lease Liability {1A1l (2.00) 

NET CASH FLOW FROMIUSEO lft FINANCING ACTIVITIES (C) H557.05l (1150;50] 

D. NET INCREASE'f(DECREASEJ IN CASH AND CASH EQUIVALENTS (A+B+C) 9$8.89 645.34 

c .. h and C:nh E<!•lvalell\$ (Opening balanctl I 145.57 U7 
Casl'la.nd Cam eourvalents !Clo&lno balance) 1,134.46 654.71 
1'he above 54atementotCash Flows m pff3Pared m ~rdancewilh the lniired method prescribed ln Ind AS 7 ·•Statement of Cash RowS', 
0 The·iigJJre b: Uie Half year ended 30.09.2020 as givefl above are regrouped due to 'Lale rgd. 



Notes: 
1 ihe above teetdts inefudin9 statement of ~ atld' !fahilities anc;I Sl31tlrneor of cash nows as gMifi in Aooexure I and U r~tr\!fliy have 
been~ by fl'oo A\idlt Ct;immlttee and approved bi,> Uire Board of OWeelots r.>1 lhe Cooipeny In the respective meetings hekl on 111h 
NOV@R'll;)er, 2021. The Geroo nave baen revieWed bV the JOint statut~ AIJdi!oo;. Of ttle Cookpany as cequirm:l unde( Regulaoon 33 and 52 of 
SEBI (lis.tlng Ob4igallone amt Dlscloslire RGQlfirernents) ReguPatklos, 2015, as amended. The A\Jdil Commntee ®rlstllliterJ during ttie last 
quar1er of FY 2020·21 1$. however pending ltn;tucifon af lndepertdaot Dlmciofs as required In terms of Section 1 n of 1tte C¢MpaA!es A~. 
io13. 

2 ln view of the seasonal nat1Jre of busioosa, fhe 1irianclal resa.ilts (If fhe ~If vary from <11.Jerutr lo quarter. 

3 greetrJcny generaoon ls file prlncipliil bui>fiiess activit)i of 1he Company, Ottier operations ~. Pt.w1er Ttaiing, Coot!acte, P!'()jed Managament 
and CM$ultaney works do noe Corm a reportable segment as r;ier Ind AS 100 w 'Op$1al~ Segment'. The company hs a single geog.raphicaf 
segmefit at:J all l\a power stations ~re roe~ wflhin the country. 

4 •n llM with tha direcilons of lhe MlntGtry ot Power dated May 15 & 1$, 2020, the company had glvan a one-time retiate Of R~ 1es a'we to 
DISCOMs artd Powet [)epartinents of Stal&&I Union 1enilories fot passing on kl uflimate COl'\$\Jmers on a«:oun! Of CO\fUJ .. 19 pandemic fn 
o.uamir 1 of FY 2020-21 i,ind cd$ekned ltle same as an ~~r item11 in .the Shltemanl of unaudlroo Financial Ree!J!ts. 

5 The ~of ~rs or l'1e COi'npan~ In itfi meeVrlg hek! oo October 20, 2020 mis apprOW!d tha proptY~I to lniliE!le the pr0ctis-s Of merge.- ot 
~ Teeeta H)'dl'O Power Umiled (a whol'V owned subskfrary of NHPC Lil'tii~) wilh NHPC limited uncief' Seciioo 232 of the Compani~ 
Act. 2013 ·sutject 10 ~PfJ'CvaJ of Governmem _of lMr.a. 

6 The Boatd al DftE)dors Of the CQmpany in ftg meeting held oo $eptembf!lt 24, 2021 has approved rhe prop~I to initiate the p..Qf;ess Qf 
meroer of Jafpowar Corporation Umiled (a wnclry fJYIMd .sUbsidiery of NHPC l.imlleitt} with NHPC Umited es pier eppllca~ ptO~r1$ Of 1.i'le 
Companies Act. 2o13 sub~ to approvaf Of Government of loola.. 

1 The Company has obtained the approval from Minrs.try Qf Power vlde its. lettsr datad 12.os..2021 for taking ~var of 2% equify of P'rC lndri;i 
Limited (PTC) In Ch!iilflab Vaf!ey Power ?'*els Private limited (A Jof<i• Venture Compervy ~et! NHPC (4!!%), Jammu and Kashlnir State 
Power Oevefopment Corpollrtlon Limited (JKSPOCL) {49%} and PTC (2%)). The JMJl'thaSe eonsld~Oon of Rs 4.19 er~ has been .-eleased 
lo PTC on 25.05.2021. Corteequant to lh&S, Clvmati Valiey Pt1Wer Projects Pijvate Umflli!d ~ become a sub$idrary company of NHP'C 
Lim~ on compllllfcifl Qf mquiSite formalfdes. in ihla. ~ 

a The Compai'ly has !Morporated Ra11e Hydroeteciric P'OW'@l( Coqlo«ilion limited. a subsidiary compatiy in ~l voo't.tre wit.ti Jt<SPOCL ¥ritt1 
equity ~ ot 51:49 rsspectlvely for fmJJlementalfon of Ralls Hydro-deciric Proj~ {800 MW) in the Chenab River Basin si•uated in 
the IJT cf Jamrnu and Kashmir. Tua initial Equity coobibulion ot R$. 51 Crom haa b~n made oo 30Ul June, 2021 ~nd shares have s~e 
0000 a!lolted · 

9 AA! ~on\1$11ible O@bt Securities of tf)e C(Jmpany ate seeured by viflt/ of pafi.paiiSIJ' charge over cert~ rtnmo'lfabM efld .fl'ICl!i~ mets of 
ttu~ Company, The available a$Set a'Nefage QQ(n~ the reqµlrement o1 ierms or. vaii01.Je issu&.M otter oo~ arid/or Oebenture T!1.1!$t 
Deed and is $UfficlMt 10 dlsdtarge the principal and interest for tM aakf ~afJI seeurilies. 

10 The stlarefldders Of !he Company have a~f'O'll@d ffrlaf dividerld l)f Rl!L 0,35 par share (Face value of Rs. 10l· each) fct fhe f'lnanclaJ Year 
2020~21 in itaAMuer Goo~ ~g hetd oo 29.00l.2021, vmleh has st!'!Ce been paid. 

11 Figures for U;e previo~ ~·have~ ra-groop.ed/m..arrangedfre..cfaSSified Wherever n~ry. 

B H UVN ESH ~~~~~~~~ned by 

MAHESHW MAHESHWARI 
oate:2021.1i.11 

ARI 17:24:26 +os·30· 



K G SOMANI & CO LLP CHATURVEDI & CO. P C BINDAL & CO. 
Chartered Accountants Chartered Accountants, Chartered Accountants 
3/15, Asaf Ali Road,4th Floor 2nd Floor, Park Centre, Krishen Ni was, 
Near Delite Cinema, 24, Park Street, House No.153 
New Delhi-110002 

Kolkata- 700 016 
Rajbagh, Srinagar-190001 

Independent Auditors' Review Report on Standalone Unaudited Financial Results for the 
Quarterand half year ended September 30,2021 of NHPC Limited Pursuant to the regulation 
33& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 
The Board of Directors 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 121003 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results together with theN otes thereon of NHPC Limited ("the Company") for the 
Quarterand half year ended September 30, 2021(the 'Statement'). The Statement has been 
prepared by the company pursuant to the requirement of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(the 
'Listing Regulations'), which has been initialed by us for identification purpose. 

2. This Statement which is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
reporting" (Ind AS 34 ), prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Page 1of2 



4. Based on our review conducted· as above, we report that nothing has come to our attention that 
causes us to believe that the accompanying statement of Standalone Unaudited Financial 
Resultsread with notes thereon, prepared in accordance with aforesaid Indian Accounting 
Standards and other recognized accounting practices and policies generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33& 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes comparative figures for the corresponding quarter and half year ended 
September 30, 2020 which were reviewed by the then Joint Statutory Auditors of the Company, 
two of them were predecessor auditors and had expressed an unmodified conclusion vide their 
report dated November 11, 2020 and we have relied on the same. 

Our conclusion is not modified in respect of this matter. 

For KGSomani& Co LLP 
Chartered Accountants 
FRN: 006591N/N500377 

Digitally signed by 

BHUVNESH BHUVNESH 
,. MAHESHWARI 

MAHESHWARI Date:2021.11.11 
16:36:01 +05'30' 

(BhuvneshMaheshwari) 
Partner 
M.No.088155 
UDIN: 21088155AAAACA1694 

Place: New Delhi 
Date:-November 11,2021 

For Chaturvedi& Co 
Chartered Accountants 
FRN:302137E 

::-· 01g1tallys1gnedbyRANJANKUMARNANDA 

RA NJ AN 
ON:c=IN,o=PERSONAL 

; pseudonym~ea30072ddb4d706cl>183ce66d9cJ9fc8 
::.6l4~27699888eeldef003aSS487c.25, 

,,: posta1Code=700034,st='NESTBENGAL. 

KUMAR NANDA l%4~~=;;:1~~~!~~;::::s~:~~~!~19b2511b 
cn,,RANJANKUMARNANDA 
Date:2021.11.1116:03:33+os·10· 

(R.K. Nanda) 
Partner 
M.No. 510574 
UDIN:21510574AAAADJ7518 

For PC Bindal& Co. 
Chartered Accountants 
FRN:003824N 

BIN DAL Si~g;;,~;.;;~;;;"'~' 
MAN U SH REE;;:,;:.;:;;,':;:-:;:;~;:::~':~:':~~,,~ 

> i.~:;f~~Ei~.'~~~·~~1'"u 

(ManushreeBindal) 
Partner 
M.No. 517316 
UDIN:21517316AAAACE4813 
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NllrC LIMITED 
(A Goverument of India Enterprise) 
CIN: 1..40101HR197SGOI032564 

SECTOR-33, FARIDABAD, HARYANA- 121 003 
st•ATEi\ftN'f Ol"CONSOLUlATED UNAUDITED FINANCIAL RESULTS FOR THE QllARttk AJlli>HALF YEAR ENDED JOTH SEPTEMBER mt 

(RS. In crore) 
Qunter Entlw IWfYmu: Ended Y~W"Ellded 

Pi\ltTICULAM 
l(}.~.l(tJl J(J.flti.lO::it l<U9.~ litfJ!J.2021 JfJ~.102:0 lU:ll.:!021 
Unanclited UnllUdited Uii1i1itUtctl Oullllwlm Um111u:Jiled Audited 

~me 

(n) ~m: !foot Opcrart011s 2,940.63 2,4l7.1l 2,l99~6 5)51.15 S,679.0!t 9.647.&9 (b ) Olhef Income 22·00 169.79 136.47 394.75 321.0l r 057.lS 
To1al ln£001e (:s+b} 3,.65,59 2.536.!U 3 Ul 5 751.50 uoo.os 10.105.04 

Expt!JJSfi 
(n) Pun;fmsc or PGWt:r - trndmg 44.58 5.28 44.SS 212.37 212.37 
{b) ~lC!I E.'q!m!ie!i 3l6.l4 i6l.fl6 314,DS ,)79.4-0 605.40 857.55 
(Iii )Cinpll;!)«< Gmr:fus Expanm: 3J1.62 3Sl.S7 381,36 689.49 741.60 1,540.40 
(d) rlnnwcc Cust5 134JO 114 ... W 146.23 268.3(1 292.~8 649.95 
Cr: ~tfon mid Amorm11tm E;ipcrm: 1%.ll :m.1• l47Jl3 591.45 695.30 1)91UO 
(1)0tl1"~ :m..23 1$3.32 l6U1 7(}7.)5 684.63 1,690..22 
Total Expenses (n+tri-e+d+e+.f) 1483.tS t,3!l7.59 t,55'.0G 1880.'17 l 31.lS 62-43.19 
Pr4fit bctvw Kl~"IJfumal limts. Rrgui:aiory Def11mil ~aiunt 
B11!1!nccs; Tax a1ul Slmre Of pntfil of Juint Vl!fltll!n!.9 ru:coontt!d for 1,682.41 f~JSl).32 I,52M7 U11.73 2,767.71 4,.456.25 
min; the E11ulty Af.ttltnd (t .. l) 
Share of net Pftlfil from Joint venllltt'S acc111n1ted r~r miug, ~pl.,. 

{1.32) {i.i{I) 1,49 (3.02) 1.74 (5.49) melh&tJ 
Prom befal'l'! Excf!1!4i~fl:d ifl\!ms, ReguL'l;tury nereml At«lum 

l,681.09 1,187.62 B1dl1D(C:S :nml Tax (:1+4) 1,528.46 l.868.71 2,169.St ~450.76 
Ex«ipti!iisial iooms 185.00 iss.oo 
PNtilt bl!f«Jre Ta Ji .-11.J R.~li.l:tf<iry Deteml Ac~f O..hm~ (S-6) l,631.41!> l,137.62 1+528.46 l.868.71 11584.5.1 ;f.265.76 
Tax Expenses 
a} Cummt Trot 31t0'1 242.SO l.24.64 ss:uw SJL11 925.81 
ll) Dci'Crrcd Tmt 23.16 tl.51 (60.53} JS.67 {32.65) (lU9J 
Tomi Tm: E:1~ (atb) JJ4.20 l.SS.ll 2,4.06 589.iit 499,!16 900.9& 
Pl'-04it far thft period llflf111rti rua'N!ment in ~lawey lli:f~ral 

l.346.89 931.lt 1,264.40 21l7?.lO 2,085.45 J,l6'l78 Attoout B:tbtn~ (}'w!i) 

M1JV1:1nctlt m Rcgu:latcry Dci'em1I Aocoum Brumiccs (Net ofTax) 39.92 SQ.SS 36.00 9-0.41 10.44 217,3:5 
rrmit for lhc pmll!lt (~lij) l.JSA5.St 991.86 1,3()(1,Ait :t;J69,67 2.tSS,.89 3.582.13 
~, Colf!prefli!i1JiW lfl~ 

(I) lcmis tha• will 1111t ~ r~lusH"eelf tf.l p~ or ton (l'Jet Qf 'f{IX) 
(a) iW:me:&1renW11~ oftlt¢PQ~ etnplo;im¢'iil deflf!e-4bef!etlt obliFJ(!tloll$ S.2.3 (2.16) (63.22) '.t07 (70,79) (4Ct08) 
U!!Si!-Ma~t ill Re~latc;n:y Def'l!l'fal A~it ~~!.1C¢$ in fC$pee4 @f 

(4..21) 0.02 4.63 (4.19) 6.04 2.75 ta.~ OJt d<!fif~ \l!el1¢flt obili~1¢M 

Slllb l®\1(1t) 9.44 (2.18) (67.55) 7.2' ('16.83) (42-.SJ) 
(b} fawsilill!fit ffi E4uity lt1stf1Jtlitlib: l-4-94 :KJ:1s CU7) 4S.7l lo.89 47.l:l 

Su~ k!tBI (tJ) 14.94 Ji'.t.78 (1.17) 45.7? 10.89 47.13 
Total(iF{a}+(b) 24.38 Z!UO ((19.fil) 52.9S (65.94) 4.JO 

(ii) lte:lmi lhat vrilt oo r.:c:Jasslfuid io profit or lim (Net of Tax) 
R Ut~lmefil. iQ Debl hl~1lflM!llitl. • 0.49 (L07) {J.11) (<,l.$3) 4.lO 3.23 

TaW.(li) o.49 (J.01) (3.1'1) (O.SS} 4.l.O 3.23 
Oiht!r C'C1mpn:Tm15ive hmime fc+ii) 207 21.51 (72.19) $2AO (61.64) Ul 
Tola[ Com1mmer11sive lrn:Dm!! fur the period (IOHI) l,411.lJfJ 1.(11o.J9 1,2.23.21 1,421.01 l.094..25 JJ89.6' 
NctPrufit attrlbuelblt to 

a) Owners of lbr;; Parent 4;0mpooy l,335.44 907.71 J.IR!,04 2.243.:21 i,%0.24 3,257.00 
b) NmK0111tuUi113 irrteml 5L37 7$.09 l ll.36 i26,46 \95.65 325.13 

Ofllllr c1nnprclwnsive mcoma attributnblc to 
t1)0~ort1ii: Prucnt~JY 2UJ3 27A9 (7J,%) S2.J2 (61.18) 1.'3.1 
b} ~01!4rolli11$ mt~ [)J)4 {}.04 ((};23) 0.08 (0.46) O.tD 

Totlll (!!Jfl'lpil:limhe inmmc lllfribuh!bfc to 
a) Ow1w:l'S or~ P:ilr¢lit ~ 1,360.21 935.26 l.l16,0!I 2.l9),j:J 1,399.()(i 3,264.37 
~>~~lit.lg fol~ SUI 75.l:l 112,lJ 126.S4 19$.19 325;29 

Vn~11) equi!y •rHnp,taf (µf F'ttee Vi'l>tui:.' Ut,t. per wrr:) W,-045J)l I0,045.0l ro.M.>.01 10,045,03 10.()45,03 IOJ~S.OJ 
R~~dfllg Rmli!iaUoit Res~ 24,9&8.90 :il,980, 13 22.90L47 24,933.90 22,901"47 ::rl,045.lo 
Netwd 35,033.93 :l(<JlS.Hi 12.946.50 l5~03U:l ~2.~.so :B.090.29 
Paid-up debt cnpi1i!I (~nprises Loog: ierm deb1s: rmd ~se liiibili~ 
m~g eumn~ llBAUritks dtcti:of, Slmrt tmn Bmrowit~ 1100 ~blc 24,8(17.JS 23.616.20 25,123.0I 14,867.38 2s,1ncu 25.382.44 towards Bands wily servlced by GQVCmmC!lt a£Indi1t.) . . . 

Qipiinl ~loo~ ZJ5S,7l :z..:m:11 2,255.71 · 2,2S!rn 2,2SS.1l 2.255,71 
~'" (Uood) ~plionrf.l:I~ lMl.s>S 1,641.9$ 1.948.3& 1.64t.9S 1,948.38 t.641.95 
Eurning per slu1rc (lmic mml DUumJ) 
(Eq11ii)' mares. fool va'hm mt UJI-um) 

-Before~' in Rr:gul'1tmy Dc:ie.rrat Afii;oont Bitm~ (.lu ~)-
1.29 O:.S5 us 2.14 us 3.03 (1.at llflllli31lscd) 

·AR~ IM';l(,'ll~S an llegtJl:tWfY ~ft!~I A.~~lf1' 
tll 0.90 ua 2.l.3 t9S l,24 {~IWl!Jll~Slld) 

~ 



24 ~ i:qujtyrntio 0.7l ens 0,76 0.71 0.16 0.77 
2S Ddlt SJ.?Nie1.1 l!t:lVef;tlJC t.'llfo (DSCRJ [Pri11i' before lnu:~. Dcpr~i<lLio11 

:and Taxl/(PtiiJ~l 1fiP'!YIDCrll, excluding pnym.mt 111J!kr put 6.61 6.15 5.31 6.67 5.29 :3.25 
Oflliort+lnt~I • 

u fJtl~ ~Ni~ ~v.cm~ rnJio (ISCR) [Profit before Irui:rt:lil, lkprcciwt 
12.$4 9.71 am:! Ta-!'>j!' lli'lli:R:st • ll.25 ILL? 9.94 7,17 

17 Smrrilie5 PMmum Account * * - ~ . ~ 

23 CWTCtll R;allo {CUl'f.anc As~~ I Cmre1'1 Uahilitl~) !All L5l E.48 l.4Q ug 1.51 
29 Long T~mn Debt to womng Capital mtia (~ term borrov.iugs 

htclmfa1g c!llTclll mnlllrily ofloo~ 1cn11 boo-01,Vi11g J woddug capital $$1 S.04 
cKClurfa1g cum:nt mmucilbi!!l ()fli:)$1gll!ffll ~O:Willgs} 

4.52 551 452 SAO 

31) Bad Debts ~ Aecciurrt ~lv11tile Rado (Rud debts I /\\'\.~ Tn~li: 
0,0l OJH {Uil rtlO!!iv:ibles) O.Ol 0.01 O.Ol 

Jl c.A1tmi1 U..;bai1:y Rm~ (Curre11t liam1itics J Tatnl li&iMUticll) 0.13 Q,17 OJ9 OJ! 0.19 0.13 
12 T01al Debts~Tot:-11~!${P\lict11pdebl ¢:ip~ill IT@lal ;1ssets} (L)l 0.34 0.34 0,33 (U4 l)J5 
,)J O~ TunW11Cr (Rwooue: ffuin opciil.livins I Avorngc tladc mccivabli?S}-

2.1'9 2A4 l.32 2.~ Atmuniiscd :uo Ul 

34 Jnwi1 .. oty T1ml;l)\'w rfleiQ (Rnem»e fumt opernt1oos I AVWilgc i1rn:n1acy] -
74.ll Aiilmritised 85.8S 72.42 9QA7 7S.l4 88-21 

3$ OtJl.!fal:ittg M~rgj" (%) (Opi:mti1lg profit I Reve1tt11: fumJ opr:miionS) 55.79 49.76 52.96 53,()1 49.% 44,21 

J6 N~ Prnrit Maryi11 (~) (Profit for. tf11J; pnriod f JlC11L'4!uc from ~ior1s} 41.16 40.66 44.SS 44,ll .37.96 31.IJ 

"' For ctu: i:aOOulntioll of JSCR rulid DSCR, amaullll nf iltacr\?S~ :J11d Pritteipnl rnpuy111l!tl1Jl agni1~ !hll \k)ffl)'Wi~l3$ or tll'C · ~~tal prti~fl have. been co1Isiderr:d 
~1ru:at afCtmsoidaterl A:ssi:as mid Liabilities rmd Srnwarnt11 of C.oosolid:it(ld Cn11b RQi.\"S ~ ~UPl!:l~d ~Anne>:~! tmd AmteKllrc·U ~tivclv, 



STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 
{Rs. ia crore) 

AutJOlfl A:s1Ulbt 
('ARUCULARS $epromber, l02l l\fordi, iOJ I 

(~if~) (Amlikd} 
ASSETS 

(1) N()N..Ct)RREN'f ASSETS 
11) Property, PliDtt arui Equipml!tll 1US~U7 19)27.24 
b) Cupit.it Work In~ 2-0,336.61 19,061.91 
e) t<igtit orusc Mscls 2.611.63 l,647.01 
d) ln~mi:nt Pmpcrt)' 4.49 4.49 
e) lniilill;lhk Anc:ts 3.:ui 3.52 
!) ht4m~ibfe .M~ts oodcr de\11:1opmcnd 0.04 0.17 
ID h~metlts ~oollllr.:d W'f using, llic cqllit)' method 1.713:M l,l:?U9 
11) Fimlmml Assets 

i)fi'l~Jliet!fJ S60AS SJS,J.S 
~1.Loflm l,001,2.5 944.16 
iii) Othefs 3>?95,5$ s,983.Jl 

i) Non ()nrrent Tax Aucls {Nm) 1 Hl.'5 10.07 
j) OtlM:r Neu Cum:lll All!ll!ts l.744.65 ~ 591.28 

TOTAL NON CURRENT ASSETS 58,096.91 56t4Z3.4J 
(2) CURBWAS§ETS 

a) lnvcotories 140.59 m.69 
b) Finaadnl ~u 

i) Trade Reooiv.nbtcs J.915.64 3,409,88 
ii) Cil!ill aJid Cash Eq11iVDrettt$ 1..222.0S 441.27 
iiiJ Boak bnlmlCC!l odt..tr dtllll Ca.sh a1"1 Cm EQIMwilenu 1.459.74 \.BM.55 
iv) Lmurs 6iMS 52.SI 
v)OtJun 3,18.3.33 l/Ml.'.U 

c) Climllt Tax MSU!$ (N~) 142.17 138,32 
d) Ocflcr Curmnt All~!,$ 300.S6 1a1.is 

TOTAL CURRENT ASStTS 1(),.425.l6 9,36'.71 
(3) RcglillatDf}' Dufetfll4 A~tml Lh:bit B.lbi:s 1.,341.31 1,363.9) 

T01''AL ASSETS AND REGULATORY DEFERRAL ACCOUNT 
1,)J69.« 73y157.05 DEBIT IJALANCES 

As1dJIJlll As atJlst 

PARTICULARS. Sepromber, llnl M.~m'iW21 
(Urufildll~) {Amlh~•O 

EO(JITY AN[) LJABU.ITCES 
{1) Ull.!Jll• 

a) equity SllfilfC Capitol l(},1}4),03 to,045.0l 
b) Ofhct Eq11il)I 24.~&UO 23.045.26 

Total Equil)' nttn1Jut11ble ro flW001'$ of the ComlJ'i.lnf JSiOll.,3 33.000.1' 
(C ) N11111-«1atr-0Uing interesl!i U18.l7 2.lll.40 

Total Equity l7.91:UO 35,913.69 
TOTAL tmum 

(2) UABltrrJES 
NON-CURRENT LlillJILmES 

a} vi~nJaC~l Uiibil~c~ 
I) U.otTo:wln~ 20,11)3,.Sl 211230.99' 
i:l!) ~!!$¢ Li~l~LiC$ tU1 12.28 
ii) O.ber fii~~iat llabililii:s 2.072.lt9 2,055.25 

b) PttwlsfolU 30.31 2M9 
c:) Ot:flllW.i T~ Ur!l'lm1Ft:s (~r} l,9Q5J)l ~.852.00 
d) Qtilet 1~1n ~Utl~ 3,031Ul9 3~091~3 

TOT/U;. NON aJIUlENT UAIULrtlES 29,7tiUO 30,z11;49 
(3) CU~NTl.WILITits 

a) F.mam:inl Liabilirfus 

i) lk1n'tiWll~ 2}1l0.W 2.119.14 
in)~ Llabilllics JJO l.Sl 
Ii) Trade Pa)'ahks 

Totnl oll15!1111dingdue&ofmicm enl~ ood !ill1nllc!ltcrpMM 13.64 36,19 
Total olltSll!llding dues; of Creditors ether 1hllin miero -0mterp~ 
and small ootcrrpri~ · · t6&.5J int SJ 

iii) C»hcr finnnt:lal liabilities l,965.21 l,577.53 
b) Q!tbllrCurnmt Llllbititres 1.26827 6!U,70 
c) Pnwisioru 1,$26.&0 1,.571,61 
d) Curtmrt Tax Llabililies (Net) 341t67 lSJ'.12 

TOTAL: f.JJBBEl'!I Li16IU1IT!ml 7,4#~44 IS+iOUl 
(4} &g.-~cmy Dr:krnit ,!\(;(Q!Ulll Ci:tdit Pa~ 749'.70 757.66 

TOTAL EQUfiY ANO LW:llJTIES 7~9.44 73tlS7 .. 05 



NHPC LIMITED 
(A Gcvemmefft of India Enlerf]fi5eJ 

CW; f.4QtQ1HFWJ75GOJOJ251U 

STATc.MENT OF CONSOLJDATED CASH FLOWS FOR TI-IE HALF YEAR ENDED 30th SEPTEMBER, 2021 

ANN_tgg,JR~ ·I! 

(f inf:irore) 
For tm Halt YNr endlHI For tho Hafl'Ynr~m:led 
3Mh -SeptWr1bnt, ZCZ1 30th Sepembl!r, Z.020< 

U!Hudlwt Urt·audlkd 
A. CASH FLOW FROM OPERATING AClMTIES 

Profil ~tax fClf ttte ycar lndudln9 mo'flemenii in Regulltofy Determ 2.969.t8 
~did BalaJiCD 
1.m;~1111 Re!)u£atwy0;i~ ~"" aa~ 00.47 
Prollt barom Tax 2,868.71 

AOO: 
lle~ iit!d Arnmllrtl~atkln 591.46 .695.-30 

f'fl'lBJH:e Costs 26Ui 292.9e 
Proidsklns ~~ 15.01 5.31 
Eiltha~e ral$ ~ (LMs} 0.07 ~ 

TilfilfA<!J~m(lol!i) 30.57 27.00 
Sakla ad]~rn of i.flXtloot of~ Ram Varia1klfi 22.tiO 25~$ 
LO&a {Pfo1!t} on sale of as~alrnai~ writhm Off 2.22 3.11 

~.14 

3i191t8S' 
LESS! 
Advance EQBlnsl ~atiofl w~ back 2a30 20.30 
Pm~M {Nel gaitl) 2.72 W7 
Profiloo Sale~~~\ Rsal!'.alkm or Loss 0.02: 
DI 'lld'8nd kloome . &-60 
fl'ltatast l'tu:nme iACiuditig L~ P3)moot Surcharge 300.18 11l.OO 
~rate Vllflafloo (Gsln) - jM:J} 
Olhar Adjustnumas {0.54) {0.42} 
FairVaiue~~ 0.31 [0.62~ 
Arrortls~n of GoYemmeflt ~~ 48.SJ 47.00 
StIP!ll of tlE4 Profit 1{1,(1$$,) ~ ,Jtilnt WI~~ (~mad ror LIIDnl) 1M sq~ (3.021 1.74 
metOOd) 

l77~ 

Cath flCJW !rom Qpe~9 Ac:lMlia!i bal'Gra OptmM!ng MHts and LI~ M21.25 
adfultme!WJ 
Chaaigt1 tn Opltlllng Amu tnd Uab~: 
l~as (s.9n (4,34] 
T !iJde ~~val;/ll'M (869.46~ {1,591.42} 
OVlel FWl!ldat AMsts. L~ aoo IV;l~m 51$.;Ul {165.$4) 
Otner~mantiat i..ia~IU6aoo Prov~~ 919.65 t,120.67 

~!iJi 
Cam tlowffom o~ ~'before tax:e& 3.9tU1 
lim~TmsP!lkl 2SUJ8 
JET CASH FROlll OfERATiflG A:CTMTIES (A} ~189.93 

e. CASH Ft.OW FROM INVESTING ACTMTIES 
PurGasa GIP~. Plettt and Equl~ O!rtM &nta~il; Asse4s & 
Expendf4ure 011 ocmal11Jdioo projects (IJ!Clucin11 ~~re aurnwtatne to 

[1,003.49} 

coostru:llon foonl~ p!Kt rJ CBflltal Wcdt In P'fl>aress lix1he ye~~ Net of Gra~ 

Rooltzmklnl {P~MS) br IBYeslmenm I 6oOOs I Sn l)Jpoell:s {19t~ 
ln~!'tltl'i Jolnt\talll).Jra (lrdiditigSham ~oo M!Yf P~ (:310.:?al 
Prooeeds from Sale of ln~Ms . 
Dlllkfsnd~ -
ffTteraSt ~ ineluding la19 P~t~tcharge 2srn 
NET CAS8 FLOW FROrMJSED IN Ufl/ESTIMG ACTMTIE$ (8} i1.300.95) 

~. cASH FLOW f.ROM ruwlC!tAG ACTIVITIES 
~11y Pf0'*11is m ttoo.comrotlillg !ms~ 1.65 
c»iioond Paid ~ Noo-O:JMtr.llmg !nee~) (43041) 
Pmceeds from eormwings 1fl98 
p,epa~rttOf~G, (55a35} 
I~ and mmr.:e cnarges ~658.71} 
~ntof Le~ Ualiltty (1A3) 

NET CASH FLOW fROml!S(,;D IN FINAACIHG ACTIVITIES ~ 11.634.17~ 

ll. NET INCREASEl(DECREASE) IH CASH ANO CASH EQUIVALENTS (A+B+C) 77U1 

C11ll 111d Cnh ~~~lltl (OIJertlng b.W~e) 447,21 
Cil!ll 1wrca&h l!mlhiatem fClodlm laluttl 1.22208 

·' • ~ atiaua-~Elrll ot CastJ Aow5. gs Pfeptlred 111 accor~ ~ he fildlrect ~ pte&Cnbed 1n 51\d AS 1- ~saatement of Cash Row&". 
,. The ft]ure ror Ole Half year ended 30.09.2020 as g1~ above are mgr~ clle lo 'I.ate Payment Sur~. 

2.65't~!i. 

70.-44 
2.SB4.5'1 

j,Qf:I0.:16 

:1~3527 

~1.:12 

1,374.0S 

e.~;n 
2.733.12 

340..05 
2 393..07 

(531l00~ 

t3t72 
{199.85) 

GAO 
6.f/J 

262.24 

f333.971 

-
(M.17J 

1.(Ml&61 
{1,153.57) 

{6i'2.22} 
[2.,04} 

11.421.391 

63t71 

42.17 
673118 



Nott'S: 
1 Tue above CClfl~etf result$ f!f'lciudff19 stertemanl of a$$et'S arid Uabilmes and statematit of essh flows as given in Annexure i aflQ fl 

~iVely !\ave bea11 revfewed by 1he Audit Cooirnittee and ap,P(Oved by the Board of Oitectors of the Company in the ~dive m88lings 
hefd on 11th November, 2Cl21, The same have been reviewed bv the Joint Statutory Audlltn of \he Company as retp.Jired' under Regurattoo 
33 and 52 Of SeBI {tistJng Obllgalioos and Olsc:rasum RequltemefllS) Regllls!ions, 2015, as amendec:t The Audit CommittM oans4i4uted 
during the la$t ql.l'811ar of FY 2020-21 Is l'lOWfM!!r pendlllQ indudD:ID of ffltklpendenl Oif@Clors aia ~wred In terms of Section 117 Of 100 
Com~nies Mt, '2<>13. 

2 SU~ry and Jotnl Venture Comp~ies Olm.sl~red irt tJle Con:$0licfal~ Llftai.ilflted Financial Results ate as~-

a)Subsfdiary Comp.11nkta: NHOC Limited, loktek DoWnslrsam Hydr~~ ~raljQfl llmiAed. BundE!l:tlarn:l Saur Urja Unlled, Laneo 
T~a Hydro PO'!N$r limited, Jal PQWef Corporalioo Limited al'\{j Rarle Hydrm;4ecUK:: f'owar Cotporatlorl Umlted. 

b) Joint Venture Comp.antes~ Ctienab va»ey Power Projects Prl11ate L/mlfed and Nmnal H~h Power Test lab~f<>ty f:lnvale Limited. 

3 In view of -ttte seasonai nature m bt.Js~. the Onandai reallts of IM Group vary fmm (lllarter to quartar. 

4 ~lty generalioo Is the RJJ~t business actMty Q4' the Group .. Other operafio.ns. viz:., Power Trading. Cooo.ac;ts, Pr'Qject ~agement 
M(f ConStJltancy W(lrb do ~ form a rePQrtable segment as par Ind AS 100 ~ 'Operatitlg Segmenr. The GrQup h~ a tingle geagr-a:phk:al 
segment as ~fl its ptlWef st£JliQns are klcateo wlltM the oountry. 

5 In tine with the i:Jl~ of 1tle Mll'listcy or ?Qwer <lated May 15 & 16, 2020; 1.he Parent Compari)' hiJd given a one-lime rebaltt ot Rs.1 as ~ 
to DISCOMs $nd Power D~artmools of S1ates/ lrnion lt!l'ritorfes for ~nrg M lo uftmmle C®sumers on account of COV't0-1 Sl pandemic fn 
Ooorter 1 of FY 2020-21 and disdoser.f lhe Semt'f as an "Exoepikmal it@m'' in the statement Of unalJ(!ited Financial Resulfs, 

B TM Soard of Direct~ of th11 Parent Company in its mooting hekl on OctQber 20, 2020 has approved th& fl'OOPO$ea \o lnmaie the flt"OCeSS of 
merger of Lance T~ Hydro P!lfW.Sr Limited (a wfdy owned si,tisidiary or NHPC Lmood) with fllHPC UmllfiQ UOOil!r Section 23i of 1.he 
CompenieS Act. :W13 subj@Ct to approwl of G~menl of India. · · 

; The BOS«I of 01tedors ·Of !oo ~rent Companv in Its meetfng held on Sepoombef 24, 2021 _ ttas ~pr0\it3d t.ne tiroposaJ ta mlli~te the process of 
merger Qt Jalpower C01p0rafll'lt"I Limited (a wholly C'.Mlned wbsidrruy of NHPC Utnited) •NM NHPC limited -a& per ati.Pb~ provisfon$ oflbe 
Companies Ad. 2013 $t!bjecl to aPfJf'Qvsl of Govemmeril of lnrja 

a The Parent Company hM ob!atned lhe approval ffOm Mkli$Ary of Power vi@ ll-$ l~ter dated 12.os.2021 far taking over of 2% $q!Ull.y ot PTC 
India limited {PTC) in Chenab Valley PQWal' Proje®J. Prlvate Umlted (A Joml Venture CompaJlY 001.weenNHPC (4'9%). Jsrnrnu am Kasf\mlr 
Stata PaHer Dev64opment Corporafit.m Limited (JKSPDCL} t49%) and PTC (2%)). The fXlrdias& ~sidersUon Cf Rs. 4.19 O'Qre ha$ ooen 
~ lo PTC on 25,052021. Coneeq~nt to ttite, Chanab Valrey PO'Wer Projects Privale l..Jmt!OO snaM b~me a subsidlwy compeJTY hf 
NttPC limited (!fl oompleUoo Of reciulsile formel!Ws ill lhls ~ · 

9 The P-attml Company has in.c«pomted Ra!Ae H'fdrooladric POYle.r C<'.lrpru-allon Umlt.eU~ a s.u~tary oompany rn joint venture with JKSPtlCL 
wiQ:l equity pamclpaUon of 51:49 teap~ fot ifnpfemSf.ltatiofl t;Jf Ratte Hydro-el~c Pr-ojed. (850 fR./!J) in lhil Chenab RMJt Basin situated 
ii'! the UT Of JamMl,J anti K!Wlmit. Th& Initial Equity conlfii!Jtkln Qf R$. 51 Coore has beef! made on 3Cllh Ji.me, 2021 and shares have st~ 
been alfoUE'.!d. 

10 Al Non~~b68 Debt s~urrn~ or lhi&. Parent CQmpany ere ~ed by way Qf pa,..:passu charge over certain immovable and mov~ble 
asSf!lfa ol th& ~y. The lilVatlabfe asset cover.age eompll8$ ttie requiremenl ot te~ Qf various ~es/~ ~ems a®/or 
OebM!lure Ttu$t Deed ~nd Is a~ w dlscliarge fhe principal and i':nteruttm lhe !ililid debt S(!CUri!la&, 

11 The siiaretiolders of the ParMt CompaJlY have approved flnar cfivldafld of Ra, 0.35 per ahare ~F.eice value of Rs, 10/- eiachi tor .the Flnanciat 
Year 20.20·21 in its AMua! GMeral Meetlnig herd on 29.(19.2021. ~has sinC\11 teen paid. 

12 Fi~ for l.M ~IJ$ perklda h\ave been" ~pe"1Je--artanged1~3S$ilied wherev~ necessary. 

For afid on benalf of the Seard Qf Oi~tm:irs of 

Pfec6 : Fandabad 
Date : 1'f.11.2021 

BHUVNES
H Digitallysigned 

byBHUVNESH 
MAHESHW MAHESHWARI 

Date:2021.l l.l 1 
ARI 17:25:35 +o5'30' ··: 

. NHPC L.td. 

(~Aq 
. DIRECTOR (FINANCE) 

DIN - 086453a0 

BIN DAL 
MANUSHREE 



K G SOMANI & CO LLP CHATURVEDI & CO. P C BINDAL & CO. 
Chartered Accountants Chartered Accountants, Chartered Accountants 
3/15, Asaf Ali Road,4 th Floor 2nd Floor, Park Centre, Krishen Niwas, 
Near Delite Cinema, 24, Park Street, House No.153 
New Delhi-110002 Kolkata- 700 016 Rajbagh2 Srinagar-190001 

Independent Auditors'Review Report on ConsolidatedUnaudited Financial Results for the 
Quarter and half year ended September 30, 2021of NHPC Limited Pursuant to the Regulation 
33& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 
The Board of Directors 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 121003 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
together with Notes thereon of NHPC Limited("the Parent") and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax 
and total comprehensive income/(loss) of itsjoint venturesfor the quarterand half year ended 
September 30, 2021 ("the Statement"), being submitted by the Parent pursuant to the requirement 
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") which has been initialed 
by us for identification purpose. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and, and other accounting principles generally accepted 
in India. Our responsibility is to express our conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of · Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India and 
also considering the requirement of Standard on Auditing (SA 600) on "Using the work of Another 
Auditor of the Entity" including materiality. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: 
Subsidiaries 

1. NHDC Limited 
2. Loktak Downstream Hydroelectric Corporation Limited 
3. Bundelkhand Saur Urja Limited 
4. LancoTeesta Hydro Power Limited 
5. Jal Power Corporation Limited 
6. Ratle Hydroelectric Power Corporation Limited 

Joint Ventures 
1. Chenab Valley Power Projects Private Limited 
2. National High Power Test Laboratory Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, we report that nothing has come to our attention that causes us to believe that the 
accompanying Statement read with notes thereon and paragraph 7 below, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33& 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the financial results of one subsidiary included in the consolidated unaudited 
financial results, whose financial results reflect total assets of Rs.8104.53 crore as at September 30, 
2021, total revenues of Rs. 253.99 crore &Rs. 550.55 crore, total net profit after tax of Rs. 104.98 
crore &Rs. 258.43 crore and total comprehensive income of Rs. 105.05 crore &Rs. 258.59 crore 
for the quarter ended September 30, 2021 and for the period from April 01, 2021 to September 30, 
2021, respectively and the net cash inflows/( outflows) of Rs. (198.55) crore for the period from 
April 01, 2021 to September 30, 2021 as considered in the consolidated unaudited financial results. 
These financial results have been reviewed by other auditor whose reports have been furnished to 
us by the Parent's Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of the subsidiary, is based solely on the reports of the 
other auditor and the procedures performed by us as stated in paragraph 3 above. Our conclusion is 
not modified in respect of this matter. 

7. The consolidated unaudited financial results include the financial results of five subsidiaries which 
have not been reviewed by their auditors, whose financial results reflect total assets of Rs. 1671.79 
crore as at September 30, 2021, total revenues Rs. 0.50 crore&Rs. 0.77 crore, total net 
profit/(Loss) after tax of Rs. (2.20) crore &Rs. (2.08) crore and total comprehensive income of Rs. 
(2.20) crore &Rs. (2.08) crore for the quarter ended September 30, 2021 and for the period from 
April 01, 2021 to September 30, 2021, respectively and the net cash inflows/(outflows) of Rs. 
(15.51) crore for the period from April 01, 2021 to September 30, 2021 as considered in the 
consolidated unaudited financial results. The consolidated unaudited financial results also include 
the Group's share of net profit/(loss) after tax of Rs. (1.32) crore &Rs. (3.02) crore and total 
comprehensive income of Rs. (1.32) crore &Rs. (3.02) crore for the quarter ended September 30, 
2021 and for the period from April 01, 2021 to September 30, 2021, respectively as considered in 
the consolidated unaudited financial results, in respect of two joint ventures, based on their 
financial results which have not been reviewed by their auditors. According to the information and 
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explanations given to us by the Parent's Management, these financial results are not material to the 
Group. Our conclusion is not modified in respect of this matter. 

8. The Statement includes comparative figures for the corresponding quarter and half year ended 
September 30, 2020 which were reviewed by the then Joint Statutory Auditors of the Company, 
two of them were predecessor auditors and had expressed an unmodified conclusion vide their 
report dated November 11, 2020 and we have relied on the same. 

Our conclusion is not modified in respect of this matter. 

For K G Somani& Co LLP 
Chartered Accountants 
FRN: 006591N/N500377 

BHUVNESH , Digitally signed by 
'BHUVNESH MAHESHWARI 

MAHESHWJ'.\Rle~i~~.021.11.1116:39:00 

(BhuvneshMaheshwari) 
Partner 
M.No.088155 
UDIN: 21088155AAAACB1519 

Place: New Delhi 
Date:-November 11,2021 

For Chaturvedi& Co 
Chartered Accountants 
FRN:302137E 

Olgnallytlgr.l'dbyRA'IJA-..tcUMAR'IA"IDA 

RANJ AN , ~~.:;:~:::.~:;.;i,~;,, .. .,,~ .. .,, ... ""'~"'"""' 
,. 699838e@ldef003aS§..l.87'25, potUICode.,,/000~. f!:W!ST 

c·!i,~'flber,.8c4189d48bJodl919be580l9blSllblc4671Jd K LJ MAR NAN DA ~:=~~~','~~',~';':'~;'f,~;;,:,:o·"'""'"MA""o' 
(R. K. Nanda) 
Partner 
M.No. 510574 
UDIN :2151057 4AAAADK6704 

For P C Bindal& Co. 
Chartered Accountants 
FRN:003824N 

BIN DAL Di;l"""lntJtyU.O'l ...... V.HUI 

·~·~,.1Jl1"4t~bl<~tll:~..C...1Mlf1~lOIW•'l~l>SI< 

06<1J~t. .. lt1 ~>~..C.>k»";(,U ~•t'1•~1t.,._,......, 

MANUSHREE, 
....... ....,,. • .,,.,]06oJ..10ltltll10tll .. <IJJJ>1t:.Ur.&<111J•~ 

~~~.;;:~*~?l~:~"::c~MI 
> 

(ManushreeBindal) 
Partner 
M.No. 517316 
UDIN:21517316AAAACF7698 
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