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K.G. SOMANI & CO LLP 
Chartered Accountants 
3/15, Asaf Ali Road,4th Floor 
Near Delite Cinema, 
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ARORA VOHRA & CO 
Chartered Accountants 
Chaitanya Complex 
Prem Bhawan ,Residency Road 
Jammu Tawi  180081 
Jammu & Kashmir 

LODHA & CO 
Chartered Accountants 
14 Government Place East 
Kolkata-700069 

 
Independent Auditors’ Review Report on Standalone Unaudited Financial Results for the 
Quarter ended June 30, 2021 of NHPC Limited Pursuant to the regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
The Board of Directors 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 121003 
 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results together with the Notes thereon of NHPC Limited (“the Company”) for the 
Quarter ended June 30, 2021(the ‘Statement’). The Statement has been prepared by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’), 
which has been initialed by us for identification purposes.  

 
2. This Statement which is the responsibility of the Company’s Management and has been 

approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
 
 
 



4. Based on our review conducted as above, we report that nothing has come to our attention 
that causes us to believe that the accompanying statement of  Standalone Unaudited 
Financial Results read with notes thereon, prepared in accordance with aforesaid Indian 
Accounting Standards and other recognized accounting practices and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of  
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 
 

5. These Financial results include the results for the quarter ended March 31, 2021 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published year to date figures upto December 31 of the relevant financial year. These 
figures were subject to limited review by Joint Statutory Auditor as required under the 
Listing Regulations. 
 

6. The Financial results for the quarter ended 30th June 2020 had been subjected to review 
by the then Joint Statutory Auditors of the Company, one of them were predecessor audit 
firms and had expressed an unmodified conclusion on above. Reliance has been placed by 
us on the figures and other information pertaining to the said period as incorporated in 
these financial results. 

 
7. Our Conclusion is not modified in respect of the matter stated in para 5 and 6 above. 

 
 
 

For K.G. Somani & Co LLP 
Chartered Accountants 
FRN: 006591N/N500377 
 
 
 
 
(Bhuvnesh Maheshwari) 
Partner 
M.No.088155 
UDIN: 21088155AAAABH3368
  

For Arora Vohra & Co 
Chartered Accountants 
FRN:009487N 
 
 
 
 
(Narinder Malik) 
Partner 
M.No. 097008 
UDIN:21097008AAAACI6252 

For Lodha & Co 
Chartered Accountants 
FRN:301051E 

 
 
 
 

(R P Singh) 
Partner 
M.No. 052438 
UDIN:21052438AAAADK3266 

 
Place: New Delhi                           Place: Ludhiana                           Place: Kolkata                                                                                              
Date:  August 13,2021                  Date: August 13, 2021                 Date: August 13, 2021 
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NHPC LIMITED 

NHRE 
(A Government of India Enterprise) 
CIN: L40101HR1975Gor032564 

SECTOR-33, FARIDABAD, HARYANA - 121003 

STATEMENT OF STANDALONE UNAUrTED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2021 

(Rs. in crore) 
Qunrter Ended Year Ended 

Particulnr 30,06.202 31.03.2021 

Audited (Refer| 
Noic 10) 

S.No 36.06.2020 31.3.2021 

innudited Unaudited Audited 

ncome 
n) Revenuc from Operations 
(b) Other income 

Total Income (atb) 

2.170.21 
203.05 
373.26 

1,34 1.48 
436.4 

1,777.93 

2,518.87 
85.95 

2.604.82| 

8,506,58 
1,150.81 
9.657.39 

|Expenses 
(a) Purchase of Powor- Trading 

(b) Gencration Expenses 
(c Employc Benefits Expense 
(d) Finauce Costs 

o )Depreciation and Amortizatiou ixpense 
0 Olher Expenses 

Total Exipeuses (ntistekd+et) 
3 Profit before Exceptional ltems, Regulalury DeferralAccvunt 

Balances and Tax (1-2) 
4 Bxceptionml figms 

Profit before 'Tax and Regulatory Deferrsl Accouni Balances (3-4) 

207.09 212.37 

131. 290.98 262 46 

6.74 
134.14 

18 854.37 

326.2 
46.69 

1,409.2 
6-49,59 

360.3 51 

214.98 
279.15 236.1 330.27 1,234.5 

1.73| 
1,304.22 

A16.2 273.9 
1575.14 

1,425,89 
5,785.98 1,359,31 

1,06904 418.62 1,929.68 3,87 1.41 

185,00 185.00 

1,069.04 418.62 844.68 3,686.41 

6|Tax Expenses 
a) CuTent Tax 

|b) Defcred Tax 
Total Tax Exvense (atb) 

7 Prafit for the period before movement in Regulntory Deferral 
Account Bulances (5-6) 

194.85 131.34 153.14 714.17 
7.96 (2.81 (34.04) 

680.13 
4.23 

202.81 128.53 I57.37 

866.23 290.09 G87.31 3,006.28 

8Movemcnt in Regulatoty Deferral Aceount Baluees (Net of Tax) 

|Profit for the period (7+8) 
0Oher Comprehensive Incone

() temis that will not be reclussified to profit or loss (Net of 'Tax) 

(a) Remeasurement of the post cmploymont delincd beneft obligations 

|Less Movenent in Regulatory Deferal Account Balances iu respcct of 
tax on defined benefit obligations 

46.03 12 35.23 227.09 
912.26 404.21 722.54 3,233.37 

(2.21 65.00 (7.26 (40.29 
0.05 71) 1.24 2.87 

Sub totnl (n) .26) 70.71 (43.16) 
47.13 

(8.50) 
(6) Investuent in Equity Instrnents 0, 22.86 12.06 

Sub total (b 
Total ()-a)+b| 

i) Ites that will be reclassified to profit or loss (Net of Tax) 

0. .78 22.8 12.06 47.13 
28.52 93.57 3.56 3.97 

(1.03) 
(1.08) 
27.44 

-Iivesument in Debi Instruments 60) 
(7.6 
85.97 

7,45 3.23 
Tolal (i) 7.46 3.23 

|Otluer Comprehensive Ineome (i+ii) 
1 Totnl Comprehenslve Ineome for the period (9+10) 

12 Paid-up equity share eapital (of Face Value 10- per shure) 
13 Reserves exeluwding Revaluation Roserves 
14 Enrning per share (Basic and Diluted) 

(Exquity shares, face value of R f0l- each) 

Before movements in Regulatory Defernl Account Balancos (in ) 

11,02 1.20 
939.7 490.1 733,56 3,240.57 

10,045.03 10,045.03 10,045.03 10,045.03 
21,602.28 

0.86 0.29 0.68 2.99 

After novements in Regulatory Dofcral Account Balances (iu R) 0.91 0.40 3.22 0.72 
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Notes 
1 The above results have been raviewed by the Audit Commitee and approved by the Board of Directors of the Company in the respective meetings held on 13th August, 2021. The same have been reviewed by the Jaint Statutory Auditors of the Compány as required under Regulafion 33 of SEBI (Listing Obligafionis and Di_closure Requirements) Regulatións, 2015, as amended. The Audit Committee constituted during the last quarter is however pendirng induction of independent Direclors as required ih terms of Seciion 177 of the Companies Act 2013 

in view of the seasonal nature of business, the financial results of the company vary from quarter ta quarter. 
3 Electricity generation is the principal businass acilvity of the Company. Other operalions viz., Power Trading, Contracts, Project Management and Consultancy works do not form a raportable segment as per Ind AS 108 'Operating Segment. The company has a single geographical segment as all its power stations are located wilhin Ihe country 
4 ) The Company's primary source of revenue is from generation and salo of hydroelectricity Consequent to the autbreak of COVID-19 and recent surge in riumber of cases thereof, Gavernment of India andior Slate Governments have declarad lockdowns which have affecledbusiness in goneral. Power supply being an essential service and considering the must-run status for Run-of-the-River (ROR) projects and scheduling to the exlent possible by RLDCs in case of ROR with Pondage and Storage Projects, no material impact of COVID-19 on thel financial performance of the Company including interalia the carrylng value of various current and non-current assets or the abilily to service the debt of the company, is expected to arise. Further, the company will continue lo manitor the impact of the pandemic and the same will be taken into consideralion on crystallization 

(i) In line with the directions of the Ministry of Power dated May 15 & 16, 2020, the company had given a one-time rebate of Rs 185 crore to DISCOMs and Powar Departments of Staies/ Union territories for passing an to ultimate consumers on account of COVID-19 pandemic in Q1 
of FY 2020-21 and disciosed the same as an "Exceptional item" in the Stalement of Financial Results. 

Lanco Taesta Hydro Power Linited (a wholly owned subsidiary of NHPC Linitled) with NHPC Limled under Secion 232 of the Companies 
Act, 2013 subject lo approval of Government of india. 

5 The Board of Directors of the Company in its meeting held on October 20, 2020 has approved the proposal to initiate the process of merger of| 

6 The Company has obtained the approval from Ministry of Power vide is letter dated 1205.2021 (or taking over of 2% cquity of PTC India 

Lmited PTC) in Chenah Valley Power Projecs Private Limited (A Jaint Venture Compeny beiween NHPG (499%), JKSPD� (49%) and PTC 
26)). The purchase consideration of Rs 4.19 crore has been released to M/s PTC on 25.05.2021.Consequent to this Chenab Valley Power 
Projecls Privale Limited shall become subsidiary company of NHPC Limited on completion of requisite formalities in this respect. 

The Company has incorporated Ratle Hydroelectric Power Corporation Limited, a subsidiary company in joint venture with Jammu and 
Kashmir State Power Development Corporation Limited (JKSPDCL) wih equity participation of 51:49 respeclively for implementation of Ratle
Hydro-electric Projacl (650 MW) in the Chenab River Basin situeted in the UT of Jammu and Kashmir. The initial Equily contribution of Rs. 51 
Crore has been made on 30th June, 2021 and shares have since been allotted 

8 All Non-Convertible Debt Secuities of tha Company are secured by way of pari-passu charge over certain immovable and movable assets of 
the Company. The available asset coverage complies wilh the requirement of terms of various issues/ offer documents. 

9 Figures for the year ended 31st March, 2021 are being reviewed by the Compiroller end Auditor General of India under section 143 (6) af the 
Companies Act, 2013. 

10 Figures for the quarter ended 31st March, 2021 are the balancing figures between the audited figures in respect of full financial year and the 
published year-to-date figures upto the 3rd quarder of that Financial Year 

11 Figures for the previous periods have been re-grouped/re-arranged/re-classified wherever necessary.
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KG SOMANI & CO LLP 
Chartered Accountants 
3/15, Asaf Ali Road,4th Floor 
Near Delite Cinema, 
New Delhi-110002 

ARORA VOHRA & CO 
Chartered Accountants 
Chaitanya Complex 
Prem Bhawan,Residency Road 
Jammu Tawi 180081 
Jammu & Kashmir 

LODHA & CO 
Chartered Accountants 
14 Government Place East 
Kolkata-700069 

 
Independent Auditors’ Review Report on Consolidated Unaudited Financial Results for 
the Quarter ended June 30, 2021of NHPC Limited Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 
 
The Board of Directors  
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 121003 

 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results together with Notes thereon of NHPC Limited(“the Parent”) and its subsidiaries 
(the Parent and its subsidiaries together referred to as “the Group”), and its share of the net 
profit/(loss) after tax and total comprehensive income/(loss) of its joint ventures for the 
quarter ended June 30, 2021 (“the Statement”), being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulation”) which has been 
initialed by us for identification purpose. 

 
2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express our conclusion on the Statement 
based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.  

 



 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 
4. The Statement includes the results of the following entities: 

 
Subsidiaries 

1. NHDC Limited 
2. Loktak Downstream Hydroelectric Corporation Limited           
3. Bundelkhand Saur Urja Limited   
4. Lanco Teesta Hydro Power Limited 
5. Jal Power Corporation Limited  
6. Ratle Hydroelectric Power Corporation Limited 

Joint Ventures 
1. Chenab Valley Power Projects Private Limited    
2. National High Power Test Laboratory Private Limited 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, we report that nothing has come to our attention that causes us to believe 
that the accompanying Statement read with notes thereon and paragraph 7 below, prepared 
in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 

6. We did not review the financial results of one subsidiary included in the consolidated 
unaudited financial results, whose financial results reflect total revenues of Rs. 296.56crore, 
total net profit after tax of Rs.153.45crore and total comprehensive income of Rs. 153.54 
crore for the quarter ended June 30,2021and also one Joint Venture in respect of which 
Group’s share of net profit/(Loss) after tax of Rs. (1.55) crore and total comprehensive 
income of Rs. (1.55) crore for the quarter ended June 30, 2021 has been considered in the 
consolidated unaudited financial results. These financial results have been reviewed by other 
auditors whose reports have been furnished to us by the Parent’s Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of the said  subsidiary and Joint Venture, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 
 

 

 

 



 

 

7. The consolidated unaudited financial results include the financial results of five subsidiaries 
which have not been reviewed by their auditors, whose financial results reflect total revenues 
of Rs. 0.27 crore, total net profit after tax of Rs 0.12 crore and total comprehensive income 
of Rs 0.12 crore for the quarter ended June 30, 2021 as considered in the consolidated 
unaudited financial results. The consolidated unaudited financial results also include the 
Group’s share of net profit/(Loss) after tax of Rs. (0.15) crore and total comprehensive 
income of Rs. (0.15) crore for the quarter ended June 30, 2021 as considered in the 
consolidated unaudited financial results, in respect of one joint venture, based on its financial 
results which have not been reviewed by its auditors. According to the information and 
explanations given to us by the Parent’s Management, these financial results are not material 
to the Group. 
 

8. The Financial results for the quarter ended 30th June 2020 had been subjected to review by 
the then Joint Statutory Auditors of the Company, one of them were predecessor audit firms 
and had expressed an unmodified conclusion on above. Reliance has been placed by us on 
the figures and other information pertaining to the said period as incorporated in these 
financial results. 

 
9. Our conclusion on the Statement is not modified in respect of the matters referred to in Para 

6, 7 and 8 above. 
 
 

For K.G. Somani & Co 
LLP 
Chartered Accountants 
FRN: 006591N/N500377 
 
 
 
 
(Bhuvnesh Maheshwari) 
Partner 
M. No.088155 
UDIN:21088155AAAABI1118  
  

For Arora Vohra & Co 
Chartered Accountants 
FRN:009487N 
 
 
 
 
 
(Narinder Malik) 
Partner 
M. No.097008 
UDIN:21097008AAAACH3300 

For Lodha & Co 
Chartered Accountants 
FRN:301051E 

 
 
 
 
 

(R.P. Singh) 
Partner 
M. No. 052438 
UDIN:21052438AAAADL3840 

Place: New Delhi                    Place: Ludhiana                       Place: Kolkata 
Date: August 13,2021             Date: August 13, 2021            Date: August 13,2021 
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NHPC LIMITED 
(A Government of India Enterprise) 

CIN: 140101IRI975Co1032564 

NEBS5 SECTOR-33, FARIDABAD, IHARYANA - 121 003 

ARTER ENDED JOTH JUNE 2021 STATEMENT OF CONSOLIDATED UNAUDITED.FINANCIAI, RESULTS FOR TIIE 

(Rs. in crore) 
Year Ended 

31.3.2021 
Quarier Endes 

30.06.2021 31.03.2021 30,06.2020 

Auditcu (Refer 
NoteI 

S.No Particnlars Unaudited Aulited Unaudited 

Irncue 
(a) Reveue fron1 Operntions 

(b )Ouher hcome 

9,647. 

1057 15 
10,705.04 

89 2,417 1,609.1 2,779,48 

169.7 
2.586.91 

485.13 
2,094.30 

134.5 
2,914.02 Total ncome (1+b) 

2 ExpensCs 
(a) Purchase of Power Trading 

(b) Gcneration Expcuses 
(e nployee Benefits Expense 

(d) Finaice Costs 

(e Depreciation mnd Amnottization Expense 

) Otier Expenses 

Total Expenses (a+btctUte+)

|Profit before Exeptional tems, Regatatory Deferral Account 
Balances, Tax and Share of profit of Juint Ventures necounted for 
using the Equity Methad (1-2) 

Share of net profit from joint ventures accounted for using cquity 

miethod 
Profit before Exceptional items, Regulatory Defcrnl Account 

Balances and Tax (3+4) 

Exceptiotal ltems 
Profit befure "Tax and Regulatory Defcrral Account Balances (5-6) 

8 Tas Expenses 
D) Current Tas 

b) Defered Tax 

Totnl Tax Expense (a+b) 
9 |Frafit for the periocd before mnovement in Regulatory Deferral 

|Aecount Balanees (7-8) 
10 |Movement in Regulalory Dcferal Account Balancos (Net af Tax) 

11 Profit for the perlod (9+10) 
2 Olher Compielhensive Inconme 

207.09 212.3 

263.0 132.24 291.3 857.3 
I,540 40 

649.95 
351.87 382.32 360.2 

134.2 215 18 146.7 

295. 14 250.47 347.4 1,298 30 

3533 32 
,397.59 

546 51 
1,526.72 

320.32 
1,673,22 

1,690.22 
,248.79 

1,189.32 567,58 1,240.80 4,456.25 

(1.70) (7.29) 0.25 (5 .49) 

1,241.0 
185.0 

I,187.62 560.29 4,450.76 

185 00 

,187.62 560.29 1,056.05 4,265. 76 

2,80 38 207.07 925.3 87 

12.5 394.25 27.93 (24.89) 
255.31 559.63 235.00 900.9 

932.31 .66 821.05 3,364.78 

50.55 463.94 34.4 217.35 

982. 464,60 855,4 3,582.13 

d) tems that will not be reclassilied to praf+t or loss (Net of Tax) 

(7.S7 (40.08) (a) Remensureiment of the post cmptoyment defincd benetit obligations 

L.ess-Mevement i Reglatory Defcnal Account Balanccs in rcspecl of 

tax on delined benelit obligations 

(2.16) 66.13 

0.02 (6.32) 141 2.75 

Sub total (a) (2.18 (8.98) 
12.06 

(42.83) 
47 13 

72.45 

30.78 22.86 
|(b) Investnent in Equity liustrunCifs 

Sub total (b) 
Fotsl (i)-(n)tb) 

30.78 22.86 12.06 47.13 
28,60 95.31 3.08 43 

|(i) irems tlhat will be reclassified io profit or loss (Net of Tax) 
lnvestnent in IDcbr inistrujnents (,07 (7.60) 7.47 3.23 

Total (i) (1.07 (7.60 7.47 3.23 

27.53 87.71 10.55 7.53 Other Comprehengive Incume (itii) 

,010.39 552.31 866.04 13 Total Comprehensive Income for the period (11+12) 

14 Net Profit attributable to 

a) Owiers of the coimpany 
b) Non-controlling intérest 

3,589.66 

907.77 427.55 772.20 3,257.00 
75.09 37.05 83.29 5.13 

15 Otlher comprelhensive income ultributable to 

a) Owies of the company 
b) Non-conurolling interest 

27.49 86.86 10.78 7.37 

0,04 0.85 (0.23) 0.16 

16 Total comprelicusive income atiributable to 

a) Owneis of the companny 
b) Non-controlling hnterest 

935.2 3,264.3 514.4 
37.90 

782.98 

325 29 
10,015 03 
23,045.26 

75.13 83.06 

10,015.03 10,045.03 17 Paid-up cquity shatre capital (of Face Value R 10/-per share) 

18Reserves extluding Revaluation Reserves 

19 Earning per share (Basic and Diluted) 

(Ecquity slures, face valuc of ? 10- cael1) 
Bcfore imoveinents i Regulatoiy Deleral Account Balances (in 3) 

AMer moVEIents in Rejgulutoiy Deterral Account Balances (in ) 

10,045.03 

(0 04) 
043 

3 03 
3.24 

0.85 0.73 

090 | 0.77 
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Notes: 
The above consolidated resulls have been reviewed by the Audit Committee and approved by the Board of Directors of the Comparny in the 
rospective meelings heid on 13th August. 2021 The same have been reviewed by the Joint Statutory Auditors of the Company 8s equire 
urider Regulation 33 of SEBI (Listing Obligstions and Disclosure Requirements) Regulations. 2015, as amended The AUdi Comne 
cOnsiHuted during the last quarter is however pending induction of independent Directors as required in tems of Secion 177 or the 

Companles Act, 2013. 

2 Subsidiary and Joint Venture Companies considered in the Consolidated Financial Results are as folows. 
a)Subsidlary Companies: NHDC Limited, Loktak Downstream Hydroelectric Corporation Limited Bundelkhand Saur Urja Limiad. Lanco 

Teesta Hydro Power Limited, Jal Power Corporalion Limiled and Relle Hydroelectric Power Corporalion Limilec 

b) Joint Venture Companios: Chonab Valley Power Projects Private Limited and National High Power Test Laboralory Privale Limited. 

3 In view of the seasonal nature of business, the financial resulls of the Group vary from quarter to quarter 

4Electricity generation is the principal business aclivity of the Group. Other operations viz, Power Trading, Contracts, Project Managerment 
and Consullancy works do not form a reportable segment as per Ind AS 108 'Operating Segment'. The Group has a8 Single geographics 

segment as all its power slations are located wilhin the country. 
9 ne Groups primary source of rovenue is from generation and sale of hydraelectricity. Consequent to the outbreak of CoviD-19 and 

recent surge in number of cases thereof, Government of India and/or State Governments have declared lockdowns which have artected 

DUsiniess in general. Power 3upply being an essential service and considering the must-run status for Run-of-iha-River (ROR) projecs dnd 
sCneduin9 to the extent possible by RLDCs in case of ROR with Pondage and Storage Projects, no material impacl of COVID-19 on the 

inanclal penormance of the Conpany including Interalia the carrying value of various current and non-currant assets or the abiMny to service 
the debt of the company, is oxpected to arise. Furthar, Ihe Pareni Company will continue to monitor the impact of the pandemic and ina same 

will be laken into consideralion on crystallization. 

) In line wih the directions of tihe Ministry of Power daled May 15 & 16, 2020, the Parent Company had given a one-time rebate o 
crore to DISCOMs and Power Departmants of States/ Union territories for passing on to ultimate consumers on account of COviD-19 

pandemic in a1 of FY 2020-21 and disclosed the same as an "Exceptional item" in the Statement of Financlal Resuts 

The Board of Directors of the Parent Company in ts meeling heid on October 20, 2020 has approvad the oroposal to intiate the erocess c 
merger of Lanco Teesta Hydro Powar Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Seclion 232 or tna 

Companies Act, 2013 subjoct to approval of Government of tndia. 

The Parant Company has obtained the approval from Ministry of Power vide its letter dated 12.05.2021 for taking over of 2% equit of P India Limited (PTC) in Chenab Valley Power Projects Private Limlted (A Joint Vanture Compeny between NHPC (49%), JKSPDCdgo and 
PTC (226)) The purchase consideration of Rs 4.19 crore has been released to Mis PTC on 2505.2021.Consequent to this Chenab valley 
Pawer Projects Private Limited shall become subsidiary company of NHPC Limíted c completion of requisite formalitias in this respect 

8 The Parent Company has incorporated Ratle Hydroeleciric Power Corporation Limited, a subsidiary company in joint venture with Jammu and 
Kasimir State Power Development Corporation Limited (JKSPDCL) with equity participation of 51:49 respectively for implementatlon of ala Hydro-electric Project (B50 MW) In the Chenab River Basin situated in the UT of Jammu and Kashmir. The initial Equity contribution of Rs. 51 
Crore has been made on 30th June, 2021 and shares have since been ailotted. 

9 All Non-Convertible Debt Securities of tho Parent Company are secured by way of pari-passu charge over certain immovable and movable 
assets of the Company. The avallable asset coverage comples with the requirement of terms of various issuesí offer docurmenis. 

10 Figures for the year ended 31st March, 2021 are being reviewed by the Comptroller and Auditor General of India under section 143 (6) of Ihe 
Companies Acl, 2013. 

11 Figures for the quarter ended 31st March, 2021 are the balancing igures between the audited figures in respect of ful financial year and the 
published year-to-date figures upto the 3rd quartor of that Financial Year. 

12 Figures for the previous periods have been ro-grouped/re-arrangedire-classified wherever necessary. 

For and on behalf of the Board of Directors of 
NHPC Ltd. 

Place: Faridabad 
Date: 13.08.2021 

(RAJENDRA PRASAD GOYAL) 
DIRECTOR (FINANCE)| 
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