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Lr.No.Secy/LODR/2021 ' 10.02.2021
To To
The National Stock Exchanige of India Lid The BSE Lid ‘
Piot No.C/1, G Block. | Phiroze Jeeleebhoy Towers
Bandra-Kurla Complex Dalal Street
Bandra(E), Mumbai-400 051, Mumbai-408 001,
Serip Code: NLCINDIA Scrip Code : 513683

Dear Sit,

As requited ‘under Regulation 33 & 52 of SEBI (Listing Obligations -and Disclosure
Requirements) Regulations, 2015 (LODR), we hergby furnish a copy of the Standalone &
Consofidated Un-gudited Financfal Results of the Company for the Quarter and Nine months
ended 315 December, 2020, as approved by the Board of Directors at the meeting hald od
104 February, 2021 along with a copy of the Limited Review ‘Repart givén hy
P.K.K.G Balasubramariiam & Associates, and R. Subramanian and Company LLP, Chartered
Accountants for the-above Un-Audifed Financial Results.

In compliance of Requlations 30-& 43 of SEBI LODR, it is Hereby informed that the Boatd of
Directors at the meeting: held on 10 February, 2021, have declared an Interim Dividend of
10.00 % (e, Rupee 1.0G per equity share) for the Financial Year 2020-21, 1t Is further
informed that. the above Interim Dividend will be paid fo shareholders on or before

11.03.2021.

The mesting commmenced at 2:30 pm and ended at ... 50, £ .
Thartklrig you,

Yours faithfully
for NLC Indfz Limited

A

.

K Viswanath
Company Secretary
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‘ NLC India limited
) “Navratng” - A Government of India Enferprise
statement of Standalone Un-audited Financlal Resulls for the Quarter and Nine Months Ended December 31, 2020

_ : (Tin Crore}
. ‘Quarler Ended ‘Nine Months Ended | Yearended
Patieuk ; December 31, [ September | ‘Dacember. | December | Decémber | ‘March 31,
cormedat - 2020 | 30,2020 -] 312019 | 81,2090 | 31,2019 2020
(Un-Audited) T (n-Avdited) | (Audiled)
| INcomE - o
I | Revanue from Operations 1,549 4% 1,445.56 2,128.23 5.078.54 5.641.78 7.916.30
Ii | Otherincomie ‘ . ‘ 325.44 403.44 308,52 1,032.45 21685| - 1,216.98
il P -_Total Income [j+li}] 187513 |  1.849.00 | 243475 511099 | 655843 | ?.133.28
IV | EXPENSES ‘
Chdhges In Inventories 15.44 {13.01 ¢8.38 {31.40) 205,90 81.5%
Employeé Bensfit Expenses 620.40 653,6é 464.48 1,967.27 2,007.36 2.804.70
Finance Costs . 23294 245.64 203.85 748.50 550.84 820,38
Depreciation and Amortization Expense 291.54 290.43 238.99 849.90 407.52 958.39
Other Expenses ‘ ) 668,16 ‘585.20 54829 1,821.30 1,54].74 2,255.38
_Total Expenses (V) 1,828.50 1,641.92 1,72'2.1‘9 5,395.57 4,933.35 4,920.84
v Pro(ﬁ‘l {Loss) before Exceptional & Rate Reguldtory 16.63 187,06 714.58 715.42 1,625.97 2,212.44
Activity (I1-V) . :
vl Net quemenf in Regulatory Deferral Account Balances ARE 575 (67.45) 1078 (28.32) i [4.4?)
lhcome / [Expenses) ‘
VIt 1 Profit / (loss) before Exceptional & Tax {V+Vi] &7.74 192.83 447,07 758.20 1,596.95 2,20803
VIIl | Exceptiondl tems (45.44) 002 0.17 (3.21) 2.36 3.44
i1X | Profit / [Loss) befdre Tax (VIl-VIIF} 11318 192.81 4446.90 761.41 1,574.59 2,204.5%
X | Tox Expense:
{1} Current Tax ‘ ‘
- Curent Year Tax | net oF MAT ) - (7.18) 162.29 - 162,29 189.01
~ Previous Year Tax ‘ ‘ - - {3.27) - {3.27} {3.27)
- Tax Expenses / (Sdvings) on Rate Reguldted . (5.56) 12.83) ) (2.83) (1.5
Account :
[2) Defemred Tax 39.12 185.14 1.29.]6 374.42 A17.03 4686.54
Tokal Tax {X) 39.12 172.42 285.35 37442 573.22 790.74
X|_{ Profit / (Loss) for the Perod (1X-X} 74.04 20.39 341.55 386.99 1,021,837 1,413.85
Xl | Other Comprehensive Income b
{A) items not reciassified to Profit or Lossy (Net of Tax) (4.69) 36.74 {4.85) 28,58 {12771} {12538}
Re-measurements of defined benefit plans ‘ ‘
Total Comprehensive Inc:ome for the Perlad (XI+XII) ) j
Xl | {Comprising Profit/{Lass} ard other Compreheniive 9.3 57'!3 479 L 893,46 1.286.42
| Income) ‘ ‘ ‘
Xiv | Pald up Equity Share Capital 1,386,464 1,386,64 1,386.64 1,386.64 1,386,864 1,386.64
{Face Value of Rs.10/- per Share)
Reserve exciuding Revaluation Reserve ds per latest
XV | qudited balarice sheet H.2s287
Eamings per Equity Share | of Rs. 10each ) from
XVl | confinuing operations {before adjustment of Net
Regulatory Deferral Balance): ‘
{1} Basic (in Rs.} 0.38 0.07 3.07 2.48 7.55 10.22
(2) Diluted {in Rs.) 0.38 0.07 .07 2.48 |, 7.55 10.22
Famings per Equity Share (of Rs. 10 aach ) from
XVl | confinding operations {cfter adjustment of Nef Regulatery
Deferal Balance): _ L
{1} Basic{in Rs.] 0.53 015 261 2.79 7.37 10.20
[2) Diluted (In Rs. } 0.53 0.15 2.41 2,79 7.37 10.20

$ee cccompanying notes te financial resuits.
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Notes to Standalone Financial Statement for the Quarter ana Nine months ended
31.12.2020: ‘

1. The company has filed appeals before the appellate_ authority against the following
CERC orders which are pending for disposal: '

a) Thermal Power Station IT (Neyveli)-Disallowance of de-capitalization of
LEP Assets and reduction of claim towards capital expenses while truing
up for the tariff period 2009-14. "

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per
MOC Guidelines considering FY 2008-09 as the base year,

¢) Sharing of profits on adoption of pooled lignite price considering the cost
of Mines ~ II Expansion, ' ‘

- The impact on the above-mentioned orders has been considered appropriately under
Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral
" Balances in accordance with Ind AS 114, in the respective previous financial periods.

2. Regulatory defetral account balances have beén reviewed on petriodical interval. On
review of regulatory asset and liability a provision of Rs 2537 crore has been |
considered in the current quarter towards period cost on regulatory liabilities.

3. The company has filed truing up petition for the Tariff period 2014-19 both. for its
Thermal Stations and Mines. Any adjustment arising out of the same shall be
considered in the books of accounts on receipt of ordet from CERC.

4. Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24,
beneficiaries are being billed in accordance with the tariff order for the tariff period
2014-19. However, Income/Expenses to the extent of O&M parameters have been
recognized based on the applicable operating norms for the tariff period 2019-24 and
recognized under Regulatory Deferral Account. The accrual for the other 4
components of the capacity charges though charged off in the Statement of Profit and
Loss periodically, the consequential adjustment for the same in the revenie will be
carried out on obtaining the final order, :

5. As per the directives of Ministry of Coal, NLCIL Board has approved lignite transfer -
price guideline for the tariff period 2019-24 in consultation with stakeholders during
September/October'2019. In line with the above approval, the impact of various
elements has been billed to the beneficiaries.




6. On the petition filed by Kerala State Electricity Board Challenging Lignite Transfer
Price Guideline issued by NLCIL for the Tariff period 2019-24, on admission of the
petition, CERC has issued record of proceedings in Feb2021 directing NLCIL to keep
the existing lignite transfer pricing guidelines in abeyance and revert to previous
guidelines issued by MOC in the year January’2015 and allowed NLCIL to file
counter reply by 22nd Feb’2021. NLCIL is examining the legal and other financial
implications of the said record of proceeding. Pending final outcome of the petition
from CERC, no further adjustments have been ‘carried out in respect of
claims/ revenue already recognized,

7. NNTPS (2 X 500 MW) has declared their Commercial Date of Operation of the Unit-
II (500MW) on 10.02.2021. Provision for taxes (both current and deferred tax) and
other provisions for contingencies have been considered based on Capitalization of
Unit-II in 2020-21. '

8. Based on evaluation of the notification issued on September 20, 2019 by CBDT for the
new income tax rate under section 115BAA, the Company has decided to continue '
with the Existing Tax rate and utilize available MAT credit. The Company will
continue to review the same every year for a possible switching up to the new Tax
Regime.

9. Revenue from operations for Q3 2020-21 includes Rs 97.37 crore (Q3 2019-20 Rs.
298.04 crote ) on account of sale of energy through trading of power.

10. Considering power as an essential service, management is confident that the impact
of present pandemic situation may not materially affect on the business of the
company in the current period adversely, However, the management also is
monitoring the developments due to COVID-19 in the subsequent periods.

11. The Company has created an additional provision of Rs. 4.56 crore during this
quarter towards one-time rebate to DISCOMS, based on the Ministry of Power
guidelines issued on 15th May"2020.

12. All the units of TPS-I have been rétired from operation on 30th September”2020 as per -
the commitment given to CPCB in this regard.

13. After the fire incident happened in TS-II on 1st July 2020, all the units of Stage-1I (4 X
210 MW) of TS-II were under shutdown for safety audit. Out of the same all units
except Unit -V got synchronized and started operation. Insurance claims have been
lodged with the Insurance Company for recovery of damage including Loss of Profit.
Insurance company based on preliminary assessment acknowledged a provisional

.
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14.

settlement of Rs.50 crore (pending receipt) against total claim of Rs. 234.33 crore,
which has been considered in the financials,

During current quarter up to the date of publication results for Q3 FY 2020-21, the
Company has issued Commercial Papers with the following details.

15.

16.

17.

18.

19

Date of Issue Period (days) Maturity Date Amount | Rate
_ (Rs. Cr)
16.10.2020 9 - 14012021 | 500 3.32%
105.11.2020 EN | 04022021 950 3.29%
27.11.2020 84 | [ 19.022021 850 3.03%
11.12.2020 90 | 11.03.2021 750 3.23%
29.12.2020 90 _129.03.2021 500 3.24%
31.12.2020 83 | 24,03.2021 500 3.17%
03.02.2021 91 1 0505.2021 850 3.68%

All the commercial Papers are being repaid on their respective maturity dates.

The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement
of old income tax disputes and has filled the relevant details in the Income Tax web
portal duting January 2021, which is in the process of scrutiny and approval by the
Income Tax department. The Company has deposited an amount of Rs.338.67 Crores
as of December 31, 2020 which is reflected in the current agsets pending adjustment,

The Company has reviewed outstanding debtors and has compiled ageing analysis
of the same. Having regard to past trends of collection and the period over which the

balances are carried forward and pending completion of exercise of reconciliation of
balances, a sum of Rs.83.26 crore has been estimated / assessed as provision in Q3

2020-21 Financials, based on the balances outstariding as on March 31, 2020.

The Company is yet to recognize and raise debit note on Beneficiaries for Deferred
tax materialized till 315t March'2020 pending reconciliation / confirmation by the
Beneficiaries. '

The Company has made equity contribution of Rs.1 Lakh to Coal Lignite Urja Vikash
Private Limited a Joint venture Company of NLCIL and Coal India Limited.

Associate Company M/s MNH Shakti Limited is in the process of winding up. The
total investment by NLCIL is Rs.12.77 crores. Shareholders have approved reduction
of share capital for distribution of surplus funds available in the Company and filed

s e e s S G




petition before NCLT for the same. ‘However, pending approval from NCLT the
accounting treatment for reduction of share capital has not been considered in the
books of the Company. '

20. The above results have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company in their respective meetings held on 10.02.2021.

21.The statutory auditors have reviewed the accounts and submitted limited review
report for the Quarter and Nine months ended 31+ December’2020. -

22, Figures of the previous period have been regrouped/ reclassified wherever necessary. '

RAKESH KUMAR
CHATRMAN CUM MANAGING DIRECTOR

Place : Chennai
Date ;10.02.2021




NLC INDIA LIMITED

"Navaratna™ A Govarnment of India Enlerprise

Standalone Segment-wise Ravenue, Results, Asget arid Liabilitles for the Quarter and Nine Months Ended Decambor 31, 2020

Placa - Channai
Date - 10.02.2021
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CHAIRMAN CUM MANAGING DIRECTOR

RAKESH KUMAR

(R in Crore}
‘ _ _ $tandalorio '
Particulars | Quarter ended 'Quarl’a} anded Quarter endod Nine Months dnded Yoar anded
31-12-2026 | 30-09-2020 31122019 | 31122020 | 31122019 31-03-2020
(UnAudited) (MnAuditad) {Auditad)
11.-Segment Ravonug
|a. Lignite Minjng ' 98723 863.56 . 1817.72 328344 4265.34] 504133
b. Power Generation 16827.10 14_86.% .2080.08 5212.69 5624.80 7833 64|
Total B 2584.33 2360.48 3807.80 8496.13 9869.84]  13774.97
Less: inter Segment Revenue 1034.64 004.92 1769.57 3417.59 4248.16|  s@s867
Net Sales/income from operations 1649.69 1445.66 2128.23 §078.54 584178 7916.20
2. Segment Rosulta
(Profitj+iLoss(-}bators tax and
intarest from each Segmont) t )
a. Ligrite Mining 4,00 _18.38) 625,03 473.08 1126.83] 1655866
b. Power Generation 232.38 83.21) 96.12 502.38 541.66 882,45
- Total 236.47 99.67 722,05 576.47 1666.39)  2338.11
Logg: _ ‘ . ‘ '
Interast 23294 24564 203.86 748.50 550.84 820.38
Add;
Other'uwallccable incoma
[ et off un-allocable expenditure ( Excluding OC! ) 88.64 333.13] 196,19 490.66 605.38]  eeta7
Total Profit Bafore Tax as per P&L Account 92.07| 187.08( 71449 71863 182291  2209.00
:f:our:;a"::::e";‘::i’;'r;:}:i‘:;’g ::}"’"“’ 2111 6.75 67.49 4278 2832 441
Total Profit Befora Tax 113.18 192.81 648.50 781.41 1594.69)  2204.69
3. Segment Assets _ . _ .
Lignite Mining 5063.51 5133.00 482169 5063.51 4821.69]  s00362
Power Génération 1999455/ 20668.00 22114.89 18994.55 22114.68)  22986.53
Un - allocated 14248.06 1461000 1141348 14248.08 11412.18 10375
Total . 3830814 40411.00 38449.56 39306.11 38449.56) 3245804
4. Segment Liabilities
Lignite Miring 3245.47 © 3416.00 . 187581 324547 1875.81 2091.36
Power Ganeration 2240.92 2153.00 1517.10 2240.92) 161710 . 1827.72
Un - ailocatéd 20784.64 21868.00 21861.79 '20764.84 21661.78) 2219365
Total 26261.03 27422.00 25044.70 2826103 26044.70)  25818.63




NLC India Limited
“Navratna™ - A Government of india Enterprise

Extract of the statement of Standalone Un-audifed Financlat Resulls for the Quaiter and Nine Manths Ended December 31, 2020

_ (¥in Crore}
- Quarter Ended Nine Months Ended | Year Ended
5. No Particulars December | Seplember | December| December December | March 31,
‘ 31,2020 | 302020 21,2019 | 31,2020 | 31,2019 2620
_ e ___(Un-Audited) (Un-Audited) | (Audiied
1 |Total Income from Operations (Net) 1,549.69 1,445.56 2128.23 5,078.54 5641781 791630
Nel Profit / {Loss] Tor The period before Tax " ' ‘ '
2 |{before Excepliorial & Rate Regulated 46.63 187.08 714.56 715.42 1,625.27 221244
Activity) _ _ _
. |NetProfit / {Loss)-for the period before Tax: . : ‘ :
3 (affer EXceptional & Rate Regulated Aclivity) 113.18 192.81 446,90 761.41 1.594.59 2,204.59
g [ENEonf e IorRRaiRclates e 7406|  2039| 36155| 38699 | 102137 | 141385
"~ [Tofal Comprahensive Income for Ine petiod
{{comprising Profit / (Loss) for the period (after
2 tax) and Other Comprehensive income (affer i 713 A 41557 87346 128849
oli o)1 I . ] o ‘
Paid-up Equity Share Capital {Face Value of . -
é Rs, 10/- each) 71,386.6‘4 1,386.64 '1,3815.64 1.386.64 1,386.64 1,386.64
7 [Reserves (exciuding Revatuation Reserve) 11,25287
Eamings per Equity Share ( of Rs. 10 each | '
8 from continuing operations {before
adjustinent of Net Regulatory Deferral
Balance): . e
Baisic {in Rs.) 0.38 0.07 kR 2.48 7.55 10.22
Diluted {in Rs, ) 038 0.07 307 248 | 7.55 10,22
Eamings per Equity Share { of Rs. 10 each)
¢ |from confinuing operations (after adjustment
of Net Regulatory Deferal Balance):
Basic (in Rs.) 0.53 0.15 2,61 2.79 7.37 10.20
Dilule_d_ {in Rs.} 0.53 0.15 _2.61 2.79 7.37 10.20

Nofe:

The above is an extract of the defolled format of Quarter and Nine Months Ended Standalone Un-audited financlal resulls filed
with ihe Stock Exchanges under Regulation 33 of the SEBI (Listing Obiligations and Disclosure Requirements) Regulaticns, 2015.
The fllf format of the Quarter and Mine Months Ended Standalene Un-cudited financlal results are avdilable on fhe Stock
Exchonges websites at www.nseindla.com & www.bselndio.com and on compdny's website L.e. www.nicindla.com.,

Place:Chennat

Date: 10/02/2021

For NLC INDIA LIMITED

T sl

RAKESH KUMAR
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 M/s.PKKG Balasubramaniam & Associates, | M/s. R Subramanian and Company LLP,

: Chartered Accountants, : Chartered Accountants,
: Door No. 1072, * New No.6 Old. No. 36,

. Eighth Street, | Krishna Swamy Avenue,
* Gandhi Nagar, ¢ Luz Mylapore,

¢ Thiruvannamalai-606602. | Chennai ~ 600004

i

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations; 2015 (as amended) )

TO THE BOARD OF DIRECTORS OF

NLC INDIA LIMITED

. We have reviewed the accompanying statement of unaudited Standalone financial results 0f NLC INDIA

LIMITED (herein after referred to as ‘the Company”), for the quarter and nine months ended December
31, 2020 (herein after referred to as ‘the Statement’) being submitted by the Company pursuznt to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”), '

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, Qur responsibility is to issuc a report on the Statement
based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 “Review of Interim Financial Information Pery‘brmed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion. ' '

. The unaudited financial results / financial information pertaining to two branches, the results of which have
. been subject to limited review by the branch anditors includes total income of Rs,87.90 Crore and Rs.330.91

Crore, loss before tax of Rs,0.33 Crorevvand profit before tax of Rs.87.03 Crore for the quarter ended and
nine months ended December 31, 2020 respectively has been considered in the standalone unaudited
financial results of the entity.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement read with notes thereon, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other recognized accounting practices and policies, has not disclosed the information
required to bé disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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6. Bmphasis of matter:

We draw attention to the following maters in the Notes to the Statement:

i)

iii}

iv)

v)

vi)

vii)

Note 3 of the financial results in respect of the true up petition filed with CERC in the third quarter
of FY 201920 for the tariff period 2014-19, any adjustment arising out of the same shall be
considered in the books of accounts on receipt of order from CERC.

Note 6 of the financial results where CERC has raised substantiﬁe Issues relating to the

implementation of the impugned guidelines relating to existing lignite transfer pricing and

cofisequential adjustments, if any, that may arise, are unascertainable at this stage:

Note 10 & 11 of the financial results regarding impact on the business of the Company due to the
COVID-19 pandemic.

Note 13 relating to f'lre accidents mentioned therein, including provisional settlements of Rs.50
Crore by insurance company, considered in Q3 2020-21 financials.

Note 15 relating to Vivad Se Viswas Scheme (VSVS), adjustments are yet to be carried out in
respect of deposit of Rs.338.67 Crores made during the last financial year under the said scheme,

and where in company has filed relevant details in January 2021 which is in the process of scrutiny
and approval by Income tax department. :

Note 16 ~ based on the estimate management carried out at the end of first quarter, a further sum
of Rs.83.26 Crores has been consideréd as provision towards outstanding trade receivables for the
quarter ender review, p‘ending completion of exercise of reconciliation of balances arising out of
counter claims, appropriation of remittances, disputed dues and consequential re-assessment of
overall provision required. '

Note 17 - adjustments are yet to be carried out in respect of deferred tax liability materialized up
to March 31, 2020 pending reconciliation and confirmation from beneficiaries and the amount is
not presently quantifiable. ‘

Our conclusion on the statement is not modified in respect of the above matters.

' For MJs. PKKG BALASUBRAMANIAM & ' For M/s. R Subramanian and Company LLP,

: ASSOCIATES, ¢ Chartered Accountants, ]
! Chartéred Accountants, . Firm Regn. No. 0041375/5200041 :
: Firm Regn. No. 0015478 _
) e, ‘ ) rR ‘ \L}.—bm&_v" m&«—Lf"e““ﬂ—M Cmhy g
C Suresh i R. Kumarasubramanian ;
| Partner *ﬁﬁg{,% ) . Partner _
. M No. 204602 p -_’j;:*gj‘\%e‘% - MNo. 021888
| UDIN: 21204602 Qﬁg’ﬁ} ) - UDIN: 21021888AAAABB
B e S
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Place: Chennai '

Date: February 10,2021
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NLC India Uimited
"Navratng™- A Government of indla Enterprise .
Statement of Consolidated Un.audited financial Resuils for the Quarter and Nine Months Ended December 31, 2020

(Zin Crore}
: Quarer Endad Nine Months Ended: | Year Ended
Rk ey | December | Saptember Pecember |. Dacember |- December |  March 31,
arlicalans 31,2020 | 302020 | 3,19 | 31,200 | 3,2009 | 2020
" {Un-Audited) ' (Un-Audited) {Audited)
INCOME v
|| Revenue flora Qperations 221486 209248 274240 7.006.54 7,251,23 10.320:56
il_| Other income e A48 4167|8088 119140 934,33 127214
Il Total income (3!} 262329 | 250885 3,093.18 B8,197.94 8._1‘87.56 ,592.70
IV | EXPENSES - o
Cost of Fusl Consumed 389.05 400.45 393.48 1,162,460 “1,059.42 1,533.59
Changesirt Invenicrss 15.46 {113.01) 48.38 (31.4004 20590 8199
Employee Benefit Expenses 636.06 44979 480,98 201577 2,059.72 287494
Finance Costs 315.32 329.68 282,82 1,008.58 819.73 117438 ¢
Depreciation and Amarlization Expéensas 385:39 384,14 . 33142 117105 £84.51 133415
Other Expénses __S9TI8]  el594|  &7l4s) 150209 | 1.646.32 2,382.53
: Tolal Expenses (i) j 2,43;‘.467 22820 '2,328.64 7.226.69 | 4,695.40 9.381.60
v Rﬂ,"m / lfoss) before Exceptional, & Rate ReMalory Al O vmima]  zaise|  7eesk]  wiss| vt 56| 2mi0]
. Ne! Movement in Regulatory Deferral Accaunt galances . 3 ;
Vi Income./ (Expenses] o 57.84 4253 (35.41) 152.49 7704 | 137.45 |
Vit | Profit / (loss) before Bxceptional & Tax fvavi) 243,67 26417 729.23 1,123.24 1,569.00 234855
VIl | Excepfionat erns {45.44) {24.81) 0.17 1530 } 234 3.44
IX | Profit/ (loss) before Fax (VIi-VIi}) 285,11 288.98 729.04 1,108.44 1,566.647 2.345.11
X | Tax Expense:
{1} Cument Tax .
- Curtent Year Tox { net of MAT) 12,79 (19.23) 152,73 0.01 162.73 84.90
- Previous Year Tax {o.on - 15,06 0.01 13.37 15.64
- Tax Expenses / [Savings) on Rate Regulated Account 12.79) 7.23 (283} - (2.83) 23.45
{2} Defared Tax 105.02 239.75 154.0¢ 520,18 438.78 75894
o Tolal Tax (X 105.01 227.05 37905 520.20 412.05 672,95
Profit / {loss) for the period before share of Frofit/{loss) of - ‘ i
Xl assoclates (iX-X) 1}3.10 61.93 A00.01 588.44 754,59 145216
Xil | Share of Profit/(loss) of Associates 0.05 005 O.14 © 007 0.27 0.82
XII | Profit / {loss) for the Period { Xi+XiI ) 183,15 8198  d00as|  zsse) 95486 | 145298
XV | Other Comprehansive income :
(A) tems nat reclassified to Profit or Lass: (Nef of Tax) [4.80) 25.67 {4.85} 22.73 (127.71} {125.34)
Re-medsurements of defined benefit plans -
Total Comprehensive Income for the Perod [XNI+XIV) ir ; :
Xy {Comprising Profit/(Loss) and clirer Comprehansive incorte) 2835 A8 ahssn Sl Ll a2
XVl Profit Attibutable to
- Owners of the Parent 171.18 51.28 39875 560,37 954,38 1,441.37
-Mon Cantroliing interest 11,97 10.70 140 28.24 0.48 11.61
XVIi| Total Comprshensive Income Atibutable to . ‘
-Owners of the Parant 16641 7659 39390 584,83 824.67 1,31601
- Nan‘Centroling Interest 11.94 11.04 1.40 26.81 0.48 11.61
XVH| Paid up Equity Share Capital 1,3854.44 1,386,564 1,386.44 1.386.84 1,386.44 1.386.64
(Face Value of Rs.10/-per Shara)
XIX Reserve excluding Revaiualion Resarve as per |atest audited 11.518.49
| batance sheat )
* | Eomings pér Equity Share:{ of Rs. 10 each ) from; confinuing
XX | operations (before adjusiment of Net Regulatory Deferal
Balance): . J )
- (1} Basic (in Rs.} 0.81 0,19 3.12 304 8.31 9.66
{2} Diuted ({in Rs.} 0.81 0.1¢ 312 3.14 6.31 9.68
Eamings per Equity Share | of Rs. 10 aach ) from continuing
XX! | operations {ufter adjustment of Net Regulatory Deterral
Balangce); )
{1} Basic {in Rs.) 1.32 0.45 2.89 424 6,89 1G.48
{2) Diuted (in Rs.) 1.32 0.45 2489 4.24 689

See uccombanying notes to financia results.




Notes to Consolidated Financial Statement for the Quarter and Nine months ended
31.12.2020: » :

1. The Group has filed appeals before the appellate authority against the following
CERC orders which are pending for disposal:

a) Thermal Power Station II (Neyveli)-Disallowance of de-capitalization of
LEP Assets and reduction of claim towards capital expenses while truing
up for the tariff period 2009-14.

b) Lignite Truing up - Disallowarnce of O &M escalation at 11.50% p.a as
per MOC Guidelines considering FY 2008-09 as the base year

c) Sharing of profits on adoption of pooled lignite price considéring the
cost of Mines - Il Expansion. '

The impact on the above mentioned orders has been considered appropriately
under Regulatory Deferral Account Balances and Net Movement in Regulatory
Deferral Balances in accordance with Ind AS 114, in the respective previous
finaricial periods. '

2. Regulatory defetral account balances have been reviewed on periodical interval.
On review of regulatory asset and liability a provision of Rs. 25.37 crore has been
considered in the current quarter towards period cost on regulatory liabilities.

3. The Group has filled truing up petition for the Tariff period 2014-19 both for its
Thermal Stations and Mines. Any adjustment arising out of the same shall be
considered in the books of accounts on receipt of order from CERC.

4. Pending disposal of petition and approval of CERC tariff for the tariff period
2019-24, beneficiaries are being billed in accordance with the tariff order for the
tariff period 2014-19. However, Income/Expenses to the extent of O&M
parameters have been recognised based on the applicable operating norms for the
tariff period 2019-24 and recognised under Regulatory Deferral Account. The
accrual for the other 4 components of the capacity charges though charged off in
the Statement of Profit and Loss periodically, the consequential adjustmient for the
same in the revenue will be carried out on obtaining final order.

5. As per the directives of Ministry of Coal, NLCIL Board has approved lignite
transfer price guideline for the tariff period 2019-24 in consultation with
stakeholders during September/October'2019. In line with the above approval,
impact of various elemments has been billed to the beneficiaries.

6. On the petition filed by Kerala State Electricity Board Challenging Lignite Transfer
Price Guideline issued by NLCIL for the Tariff period 2019-24, on admission of the
petition, CERC has issued record of proceedings in Feb'2021 directing NLCIL to
keep the existing lignite transfer pricing guidelines in abeyance and revert to
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previous guidelines issued by MOC in the year January'2015 and allowed NLCIL

to file counter reply by 22nd Fely2021. NLCIL is examining the legal and other

financial implications of the said record of proceeding, Pendirig final outcome of

the petition from CERC, no further adjustments have been carried out in respect of
~ claims/revenue already recognized.

7. NNTPS (2X500 MW) has declared Commercial Date of Operation (CoD) of Unit-II
(500 MW) on 10.02.2021. Provision for taxes (both current and deferred tax) and
other provisions for contingencies have been considered based on Capitalization of
Unit - IT in 2020-21. '

8. Based on evaluation of the notification issued on September 20, 2019 by CBDT for
the new income tax rate under section T15BAA, the Group has decided to continue
with the Existing Tax rate and -utilize available MAT credit. The Group will
continue to review the same every year for a possible switching up to the new Tax
Regime,

9. Revenue from operations for Q3 2020-2lincludes Rs. 112.05 crore (Q3 2019-20
Rs.298.04 crore ) on account of sale of energy through trading of power.

10. Considering power as an essential service, management is confident that the
Impact of present pandemic situation may not materially affection the business of
the company in the current period adversely. However, the management also is
monitoring the developments dueto COVID-19 in the subsequent periods

The construction and commissioning of NUPPL has also been delayed due to
restriction on movement of migrant workers.

11.The Group has created an additional provision of Rs.4.56 crore during this
quarter towards one-time rebate to DISCOMS based on Ministry of Power
Guideline issued on 15t May’2020. o

12. All units of TPS-I have been retired from operations on 30t September’2020 as
per the commibnent given to CPCB in this regard.

13. After the fire incident happened in TS-I on 1st July 2020, all the units of Stage-II (4
X 210 MW) of TS-II were under shut down for safety audit. Out of the same all
units except Unit -V got synchrorized and started operation. Insurance claims
have been lodged with the Insurance company for recovery of damage including
Loss of Profit: Insurance company based on preliminary assessment acknowledged
a provisional settlement of Rs, 50 crore (pending receipt) against total claim of Rs.
234.33 crore, which has been considered in the financials,
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14, During current quarter upto the date of publication results for Q3 FY 2020-21, the
Group has issued Commercial Papers with the following details,

Date of Issue Period (days) | Maturity Date Amount | Rate
_ : (Rs. Cr) |
16.10.2020 |90 14.01.2021 500 3.32%
20.10.2020% 1 90 19.01.2021 450 | 4.25%
05.11.2020 91 | 04.02.2021 950 3.29%
27.11.2020* 90 25.02.2021 - 1500 @ |349%
27.11.2020 |84 | 19.02.2021 _ 850 3.03%
11.12.2020 90 11.03.2021 750 13.23%
23.12.2020* 90 B 25.02.2021 500 | 3.49%
29.12.2020 90 29.03,2021 1500 3.24%
31.12.2020 183 24.03.2021 500 317%
1 03,02.2021 91 05,05,2021 850 | 3.68%
*NTPL '

All the commercial Papers are being repaid on their respective maturity dates,

15. The Group has opted to avail the Vivad Se Viswas Schenrie (VSVS) for settlement of
old income tax disputes and has filled the relevant details in the Income Tax web
portal during January 2021, which is in the process of scrutiny and approval by the
Income Tax department. The Group has deposited an amount of Rs. 338.67 crore as
of December 31, 2020 which is reflected in the current assets pending adjustment

16. The Group has reviewed outstanding debtors and has compiled ageing analysis of
the same. Having regard to past trends of collection and the period over which the
balances are catried forward and pending completion of exercise of reconciliation
of balances a sum of Rs 86.75 crore has been estimated/asséssed as provision in the
3 of 2020-21 based on the balances outstanding as on March 31, 2020.

17, The Group is yet to recognize and raise debit note on Beneficiarjes for Deferred tax
materialized Hll 31t March’'2020 pending reconciliation / confirmation by the
Beneficiaries. -

18. NTPL a subsidiary Company has filed a petition before CERC claiming an
amount of Rs. 774.38 crore towards capital expenditure on discharge of capital
liability. Accordingly, an amount of Rs34.48 crore has been recognized under
capacity charge during the Q3 FY 2020-21 as per the provisions under CERC

regulation.

19. Based on the Honorable Supreme Court of India’s judgment dated August 25,
2014, the coal block allocation made through screening committee route has been
cancelled, MNEH Shakti Ltd a Joint Venture company in which NLC is having a
stake of 15% is affected by the above said order. NLCIL has invested Rs.12.77
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crore in MNH Shakti Ltd which is in the pracess of winding up. Shareholders
have approved reduction of share capital for distribution of surplus funds
available in the company and filed petition before NCLT for the same. However,
pending approval from NCLT the accounting treatment for the same has not been
considered in the books of the company. '

20. The following subsidiaries and Associates companies are considered in the
consolidated financial results

(1) NLC Tamil Nadu Power Limited (NTPL) - Subsidiary Company -
Shareholding - 89%

(i)  Neyveli Uttar Pradesh Power Limited (NUPPL)- Subsidiary Company
Shareholding - 51% |

(i) MNH Shakti Limited - Associate Company - Share of Joint Venture -
15% :

21. NLCIL has made equity contribution of Rs, 1 Lakh to Coal Lignite Urja Vikash
Private Limited a Joint venture Company of NLCIL and Coal India Limited,

22. The above results have been reviewed by the Audit Committee and ap?roved by
the Board of Directors of the company in their respective meetings held on
10.02.2021.

23. The statutory auditors have reviewed the accounts and submitted limited review
report for the Quarter and Nine months ended 31t December'2020,

24. Figures of the previous period "have been regrouped /reclassified wherever
necessary,

For NLC India Limited

Place : Chennai
Date :10.02.2021
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“Navaratnia"- A Governmaent of India Enterprise

NLC INDIA LIMITED

Place - Chennal
Date - 10.02.2021

Consoildated Segment-wise Revanue, Reau!ls; Asset aiid Llabllitles for the Quarter and Nine Nionths Ended December 31, 2020
(Rs in Crora)
Consolidated ‘
—— Quartor endod | Quarter ended | Quartor onded Nine Months ended Year endad
31-12.2020 30-08-2020 31-12.2019 31-12-2020 l 31-12:2019 31.03-2020
(UnAudited) {unAudited) {Auditéd)
1, Segment Revente P e
a. Lignite Mining ‘ B57.23 863.56 1817.72 3283.44 4265.34 5841,33
b. Power Generation 2292.27 2134.04 2684.45 7140.60 7234.06| 1023780
[Total o 3248.50 2997.80 451247 10424.13 11490.38] 1617923
Less: inter Segment Revenue 1034.64 g04,92 47B9.57 3417.59 424816 8858.67
Not Sales/income from operations 2214.88 2002.63 274260 7006.54 7261.23) 1032058
. 2. Sagment Results
{Profity+/Loss(:)before tax and
interest from each Segment) _ _ ‘ o
a. Lignite Mining 4,09 114.28 525,93 473,08 1126.83 1666.66
b. Power Generation 452.52 154.84 185.28 858.35 659.81 982.10
Totat 456.61 269,12 811.19 1334.44 1788.64] 283776
Less: |
ket 3i6.32 S£8.65 48252 10066.38 318,73 ii74.36
Add:
Other un-aliocable income o
net off un-allocable expenditure ( Exchidl'ng OCl) 89.03 307.08 236.24 631.26 522.96 74510
Total Profit Before Tax hs por PEL Account 230.32 2468.50 764.81 966.12 1489.37 . 2_208.48
:::;;::;:::::2’&‘;:;;9(::?;2g::;“"a' 67.84 4253 36.41| 162,69 04 13748
Totat Profit Before Tax 2d8.18 288.03 728.201 1108.81 1566.81 2345.93
3. Segmont Assots )
Lignite Mining 5063.51 5133.00 4921,69 §083.51 4921.69 5094.62
Powet Generation 29467.31 30346.50 IM17.78 29487.21 31117.78 32489.05
Un - allocated 20414.11 19533.94 14621.59 2044441 14621.68| 1503257
Total 64944.93 55073.44 50661,06 54944.93 50661.06| 5252024
4, Segment Liabillties ‘
Lignite Mining 3245.47 3416.00 1875.81 3246.47 187581  2091.96
Howar Cariaration 3861.01 3807.04 2977.89 3861.01 2677.89] 321371
Un - allocated 32562.57 24530.01 32245.89 32662.57 32245.88)  34400.44
Total 39669.06 41753.45 37099.59 39669.05 37099.69 " 39746.11
{

od oo

RAKESH KUMAR

CHAIRMAN CUM MANAGING DIRECTOR
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NLC India Limited
“Navraing” - A Government of Indig Enterprise

Extract of the statement of Consolidated Un-audited Financlal Resuifs for the Quarer and Nine Months Ended December 31, 2020

{€in Crore)
Quarter Ended ) Nine Monthe Ended | Year Ended
Si. No Pariiculars December | September December | December| December March 31,
31, 2020 30,2020 31, 2019 31, 2020 [ 31,2017 2020
. - o (Un-Audited] . (Un-Audited) | " [Audifed)
1 Tolal Incomie frofs Qperations {Net) 2,214.84 2.092.68 2,742,460 7.004.54 725123 10,320.56
Net Profif / {Loss) for the petiod before Tax
2 (before _Excqpﬂonal_& Rate -Regwqted Ac_ﬁvity) | 184.83 ??1.64 744,64 971.2-5 1,49?.96 221110
4 INet Profit 7 (Loss) for the period before Tax N : "
3 (after Exceptional & Rate Regulated Aciivity) 288.11 ) »288.98 729.06 1,108,64 1,566.64 2.345.]‘1
4 [NetProfit/ {Loss) for the period after Tax 183.15 61.98| 40015 588411  95484|  1.45298
Tolal Comiprehensive Tncome for The penod ‘ '
[comprising Profit / {Loss) for the pedod (after . .
5 tox} ahd Other Comprehensive Income {after 178.35 87.65 39530 811.34 827.15 1,327.62
oy dl
¢ (roidup Equily Share Capital [Face Value of Rs) | .o 138664 | 138644 | 138664 1,38664| 138844
10/- 8ach} -
7_IReserves {excluding Revaluation Reservs) ‘ o | 11,61849
Earnings per Equity Share { of Rs. 10 each ) from
8 |continuing operations [before adlustment of Net
Regulatory Deferral Balonce]:
Basic (in Rs. } o 0,81 ol 312 314 831 9.66
Diluted (in Rs,) 0.1 0.19 2| 34 em| 9.66
Earmnings per Equity Share { of Rs. 10 each } from ‘
? |continuing operations (after adjustmént of Net
Regulatory Deferral Baiance): _
Basic {in Rs.} 1.32 0.45 289 4.24 589 10.48
|pitvted (in Rs.) _ 7 | 132 045 | 289 [ 424 687 1048
ote;

The dbove is an exfract of the detailed format of Quarter and Nine Months Ended Consolidated Un-audited financial resulls filed
with the Stock Exchanges under Regulation 33 of the SEBI {Listing Cbiigalions and Disclosure Requirements) Regulations, 2015 The
full format of the Quarter and Nine Months Ended Consolidated Un-gudited financial results are qvaifable on the Stock
ExChanges websites at www.nseindia.com & www.bseindla.com and on company's website L.e. www.nicindia.com.

¢~ for NLC INDIA LMITED
(N ;

Place:Chennal RAKESH KUMAR % 5%
Date : 10/02/2021 CHAIRMAN CUM MANAGING DIRECTOR /i
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 M/SPKKG Balasibramaniam & Associates, | MUs. R Subramanian and Company LLP,

Chartered Accountants, : Chartered Accountants,
: Door No. 10/2, " New No.6 Old. No. 36,

. Eighth Street, . Krishna Swamy Avenue,
. Gandhi Nagar, : ! Luz Mylapore,

" Thiruvannamalai-606602. " Chennai — 600004

Independent Auditor’s Review Report on Unaudited Cousolidated Quarterly Financial Resulis and
Year to Date of Resuits of the Company Pursuant to the Regulation: 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amendéd) :

TO THE BOARD OF DIRECTORS OF

NLC INDIA LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of NLC
India Limited (herein after referred to as ‘the parent’) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) and associate, for the quarter and nine months ended Decémber 31,
2020 (herein after referred to as ‘the Statement’) being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

9. This Staternent, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Staridard 34 “Intetim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chattered Accountanis of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in:scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The statement includes the results of the following entities:
a) NLC Tamilnadu Power Limited (Subsidiary);

b) Neyveli Uttar Pradesh Power Limited (Subsidiary);
¢) MNH Shakti Limited (Associate).

e




5. Based on our review conducted as above and based on the consideration of the review reports of the other
auditors referred to in Paragraph 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement read with notes thereon, prepased in accordance with the recognition and
nieasurement principles laid dowr in the aforesaid Indian Accounting Standards dnd other aecounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Listing Regulations, including the manger in which it is to be disclosed, or that it contains any material
misstaterment.

Emphasis of matter:

We draw attention to the following matters in the Notes to the Staternent:

i)

C i)

iif)

iv)

v)

vi}

vii)

Note 3 of the financial resuits in respect of the true up petition filed with CERC in the third
quarter of FY 2019-20 for the tariff period 2014-19, any adjustment arising out of the same shall
be considered in the books of accounts on receipt of order from CERC.

Note 6 of the financial results where CERC has raised substantive Issues relating to the
implementation of the impugned guidelines relating fo existing lignitc transfer pricing and
consequential adjustments, if any, that may arise, are unascertainable at this stage.

Note 10 & 11 of the financial results regarding impact on the business of the Group dus to the
COVID-19 pandemic,

Note 13 relating to fire accidents mentioned therein, including provisional settlements of Rs.50
Crore by insurance company, considered in Q3 2020-21 financials.

. Note 15 relating to Vivad Se Viswas Scheme (V8VS), adjustments are yet to be carried out in

respect of deposit of Rs.338.67 Crores made during the last financial year under the said scheme,
and where in parent has filed relevant details in January 2021 which is in the process of scrutiny
and approval by Income tax department,

Note 16 - based on éstimate management carried out at the end of first quarter, a further sum of
Rs.86.75 Crores has been considered as provision towards outstanding trade receivables for the
quarter under review, pending completion of exercise of reconciliation of balances arising out of
counter claims, appropriation of remittances, disputed dues and consequential re-assassment of
overall provision required.

Note 17 - adjustmients are yet to be carried out in respect of deferred tax liability materialized up
to March 31, 2020 pending reconciliation and confirmation from beneficiaries and the amount is

not presently quantifiable.

Our coriclusion on the statement is not modified in respect of the abave matters,

7. Other matters:

i) We did not review the interim financial result of 2 (two) branches of parent, included in
the standelone unaudited financial results of the entities inclpded in the Group, whose
_rg;ults reflect total income of Rs.87.90 Crore and Rs.330.91 Crore, loss before tax of
Rs.0.33 Crore and profit before tax of Rs.87.03 for the.aGatorng nine months ended
) %@gﬁiﬁi@%&ﬁg ",»3[’ 2020 as considered in the respect] gﬁﬁnﬂ?ﬁﬁn ouq%g\\i\ted financial
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 UDIN: 212046024

B

i)

Place: Chennai g
Date: February 10, 2021 i i g

results of the entities included in the Group. The interim financial resulis/financial
information of the branch have been reviewed by the branch auditor whose reports have
been furnished to us, and our conclusion in so far as it relates o the amounts and
disclosures included in the respect of the said branch is based solely on the report of

-such branch auditor and the procedures performed by us as stated in paragraph 3 above.

We did not review the interint financial results of 2 (two) subsidiaries and 1 {one)
associate included in the consolidated unaudited financial results, whose interim
financial results reflects total income of Rs.765.71 Crore and Rs.2207.06 Crore, profit
after tax of Rs.109.35 Crore and Rs.260.98 Crote, and total comprehensive income.of

- Rs.109.24 Crote and Rs.255.13 Crore for the quarter-and nine months ended December

31,2020 as considered in the respective standalone unaudited financlal résults of the
entities included in the Group. '

The interim financial results/financial information of the above-mentioned entities have
been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the reports of
other auditors and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of the above matters,
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NLC India Limited

No. 135, EVR Periyar Road, Kilpauk,
Chennai - 600010, Tamil Nadu

8ub:_Quarterly campliance pursuant to Regulagloh 34 {2) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
‘ Regulations, 2015 as amended. ‘ ‘

In pursuance of regulations 54(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, for the Quarter and Nine months ended 31st
December 2020 for sec'ured, Non-Cumulative, Non-Canvertible, Redeemable,
Taxable Bond of Rs. 10,00,000/- each -NLCIL Bonds — 2019- Serles | for 1475 Crore
and secured, Non-Cumulative, Non-Convertible, Redesmable, Taxable Bond of Rs.
10,00,000/- each -NLCIL Bonds — 2020- Serigs | for 525 Crore aggregating to Rs.
2000 Crore, 100% security is created and maintained. The security has been
created through Equitabie rmortgage by deposit of title deeds on "All pieces and
parcels of the land pertaining to the TPS i expansion (2x250 MW), Neyveli, Tamil
Nadu, together with all buildings, structures, erections, plant and machinery and
other equipments’ installed or erected on the said land of the Company.

Place ; Chennai RAKESHKUMAR "
Date : 10/02/2021 CHAIRMAN GUM MANAGING DIRECTOR |




