
avin, NLC India Limited 
SAS (‘Navratna’ - Government of India Enterprise) 
£ a Registered Office : No.135, EVR Periyar High Road, Kilpauk, Chennai-600 010. 
Shem S Corporate Office : Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu. 
Lins? CIN : L93090TN1956G01003507, Website: www.nicindia.in 

CREATING WEALTH, 
FOR WECER ENG 

  

Lr.No.Secy/ LODR/2021 Dt.11.11.2021 

  

To To 

The National Stock Exchange of India Ltd | The BSE Ltd 
Plot No. C/1, G Block Phiroze JeeJeebhoy Towers 
Bandra-Kurla Complex Dalal Street 
Bandra (E), Mumbai-400 051. Mumbai-400 001. 

Scrip Code : NLCINDIA Scrip Code : 513683       
  

Dear Sirs, 

Sub : Un-audited Financial Results for the quarter and half year ended 30' September 2021- 
Outcome of the Board Meeting. 

As required under Regulation 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (LODR), we hereby furnish a copy of the Standalone & Consolidated 

Un-audited Financial Results of the Company for the Quarter and half year ended 

30" September, 2021, as approved by the Board of Directors at the meeting held on 
11" November, 2021 along with a copy of the Limited Review Report given by the Statutory 

Auditors for the above Un-Audited Financial Results. 

The meeting commenced at 14:30 pm and ended at 18:55 pm. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
for NLC India Limited 

Aus. 
Company Secretary
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(@ Crore) 

AS at 

30. 09.2021. © 37.03.2021 

ps (Unaudited) - (Audited) 

A JASSETS 

()INon-Current Assets 

fa} Propeny, Plant and Equioment 20 BIB 7? POP 83.04 

fo) Right of Use Assets 3.04 B66 
{co} intangible Asset 22.21 24,56 
fo) Caplicl Work-in-Progress 882.25 1OLe 7} 
ig) Asset under evel iooment 102.26 Obese 
i : 

“4 3,805.5] 3,421.9¢ 
iW Loans 24.59 28.9) 

ig) Ofher Non-Curreni Assets 568.94 539.82 
25,727.51 26,093.01 

(2)iCurert Assets 

fa} inventories 269.89 
fb} Financial Assets 

i Trade Recelvabies 403) 44 
Cash and Cash Equivalents 1,327.24 

Bonk balances other than cash and cash equivalent 684.23 

| Loans 27 00 
&7 04 

fe} SIP} 
igi ther Current Assets 1831.20 

9,447 15 

Reguiaiory Deferral Accouni Debi Balances 1758.49 
  

“TOTAL - ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT BALANCES 36,933,158 
  

  

   
    

      

   

    
   

   

     
   

  

  

      

  

    

  

    
B JEGUNY AND LIABILITIES 

Op Equity 
fa} Equily Share Capital 

iD} ¢ 

(2) Labilties 

@ (Non-Curent Uabiliies 

fol Financial Uoblities 
Borrowings B47 16 

Lease Liablil 3.47 

{b} red To mx Liobili 2,860.86 . 
fc) Other Ron-Curren? Uc 1811.35 Logs. 1 

43,322.64 13,365.62 

Gh Curent! Uchilities 

fo} Finoncicl adh 
i Bor 3,150.60 

“folal ou cues of Micro and Sm se8 alo 14.70 
Total outsiancding dues of crediiors other ihan Micke gine y 46 

. 1,107.45 
Smot enterorises : 

1,263.53 

ib} 285.74 220 

ic} 488.48 464.03 
7,007.30 8,334.16 

(3} [Regulaiory Deferral Account Credit Balances 2,669 54 2.62) .62 

oC TOTAL - EQUITY. AND LIABILITIES & REGULATORY DEFERRAL ACCOUNT 26.933,15 37,696.02 

CREDIT BALANCES         
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(% Crore} 

1 ee Pas _ Quarter Ended} Bal Yeor Ended Year Ended 

Panlculars 30.09.2021: | 30.06.2021 iE “30042000 | 30.07.2021 1"30.09:2020 «| 31.03.2021 

: oes (Unedited) ee {Audited} 

: from Oneralions ZAPSAF 2,359.96 1445.56 4,853.63 7,249.63 

: Other income 378.99 144.49 403,464 523.48 1,736,88 

i Total income (115 2,872.66 2,504.45 71,549.06 5,377.13 8,966.51 

Iv) EXPENSES 

Changes in inventories MiB} 475.90 (54.471 

Employee Benefit Exsenses 653.46 1,287,147 2,688.36 

nce CO 245.64 428.31 980.63 

Sepreciciion and Amo n Expenses ZIBB 664.00 $98.36 1,204.41 

BI7.35 $85.20 1,332.63 } 2,662.45 

Total Expenses (IV) 2,646.66 2141 81 1,661.92 4,187.81 "3,567.07 7 48104 

¥ pe 826.66 362.64 187.08 1,189.30 b6B.7F 485.47 

. arral AccGuni Balances income — 
vi srral Accounl Bciances ncome / 53.70 61.85 575 115.88 21.67 31472 

vi b & Tax (s 880,36 AQ4 AG 192.83 1,304.85 Lao? 

VEE {455.72} Gis 8.02 (465.58) 4679 

mM Profit / {Loss} before Tax (Vi-VHD 1,346.68 424,35 192.8% 1,770.43 648.23 1,783.40 

x jox Exnerse: 

il) Curren fox 

229,99 64.32 35.47 BG4N2 91.04 202,03 

€01.38 - ~ 60138 - 149,15} 

icded Account 9 Eo 0.94 12.44} 20.54 Bs 56.54 

{2} 205.10 82.06 139.16 287.16 24403 49319 

Total Tox (X} 1045.87 1s7.413 172.42 1,203.00 325.30 US) 

Ai Profi / {Loss} forthe Period (IX-X} 309.21 267.22 20.39. $67.43 312.93 1,041.79 

XE Omer Cor nsive Income 

fA! assified fo Profil ar Loss: {0.19} 0.25} 34.74 10.44} 31 At 32.04 

sae Total Comprehensive income for ihe Petiod (HEX (Comprising 306.62 266.97 57.13 566.99 344,34 1,073.83 

“| | Profit/(Less) and other Comprehensive Income] 

1G each } from continuing 
XM ni of Net Reguiaiory Deferral 

185 1Sé 0.69 4 22 5.45 

1.85 156 9.09 3.4} 242 5.65 

ey mings oer Equily Share [ of Rs. iO eac from continuing 
QO ns (Her adjusimeni of Net Requiciory Deferral Bolonces): 

sic En 2] 247 123 O15 40° 228 7.51 

ed tin =} 247 1,92 Ou 4.09 2.26   
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(2 Crore} 

eS vbr Half Yeartnded |) vearinded 

: . Podicutars S “TY £30,09.2021 : | --30,09.2020 | 31.03.2021 

Wan “(Unaudifed) | ° cp (Audiied) 

: fo Equity Share Capital a 24 , 

XV! oe 1386.64 1,386 A 4 384.64 5,386.64 
uF Value of Rs.10/- per Share} i IGO.CA4 1586.54 1 388.64 1,386.64 1,286.64 a 

RYE id up Deb? Conlial * YA BIZ B82} 13,225.73 18,1329) 

XM EE Hy exciuding Revalu Reserve 12,547 OS 12,455.01 S97 2 72,547 G3 VY 12,188.04 

KX y Snore capital and Oth 3,831.4? 33,7398 13,831.47 12,854.85 13,473.00 

Development] 

xx 
- - - - - - 

RA BPC? 29137 29) 07 23) OF BR OF 

Debi eoully Ri Ao 7 4} 

Paid up deb! Hciders Equity | $6 1.03 i 0.96 ’ 

105 6.98 133 0.92 

XXIV 6.54 462 297 §.60 ang 

XXV 
136 221 1.35 2 1.28 

XXV! long 282 2.63 3.18 2.82 348 3.3) 

RXVE TS - - - . - 

XO aL O3c a3) 0.39 9.30 G.39 O34 

XXX 0.36 0.38 OAS 0.38 0.45 40 

i, 1.82 G76 CeS 1.8 

KAM 
8.3) 7 OF 477 702 5.42 5.4& 

RXKE 28,24 20.23 24) 24.54 14.05 14.07 

i 
LLae 1.40 41.42 88? 137? 

movement               
    accompanying noises io Siandglons financigls resu 
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f% Crprey 

a vio HoliYeor Ended eee be YearEnded at 
2 230.09.2027 : Bos 31.03.2021 = 

: : ce : = WUnaudiied) -. {Avdited) 

A.Cash flow form operating activities: 

Nei Frofit Before Tox LI7R4S 648.23 1,763.40 

nis far: 

a7 3.65 

- 58.42 

44.12 110.28 

4579 172.30 

654.80 598.36 1,204.43 

21.96 les7 {7.46} 

22.78 - 785 

3.96 G54 O77 

interes! expense 428,14 15.5: 980.63 

V.E4075 925.59 1.30017 1,254.38 2186.14 2,013.84 
Operatirig Profi before working copial cnanges 2,695.92 1902.41 3.767 24 

Adhusiments for: 

48 {1,212.93} 856.00 

ons & advances 33} 6074} {43} 

inventories & other current asseis 10} 9382 {810.04} 

Trade paya & other Current fiabiites AP} 479.5%) 446 92 

Cosh Flow genercied from Ope: (255.85) £243.59 

KES Paid {508.03} {83.32} (218.54) 

Flow Belore Exircordinary 5,169.56 {339.17} $030.15 

Groris received {2.46} 12.12) ZiAZ 

3,166.76 (344.29) 4054.57 

255.20 82.12 1880.59} 

{25.52} Lay 12.51} 

Sci ose Of invesiments a - (102.59) 

vd Received frarn Sut - S5B.4A2 

22.44 3746 116.08 

Net Cash used in investing aciivifies 263.04 V2..75 {811.19} 

C.Cash flow from financing activities: 

58.58 

{2,924 34} 

paid {430.97} £624.84) 

nd (including Dividend Tax} {G.45} . 

Net Cosh {usedi received in financing activ {2,255.08} 227.59 

Net increase, decrease(-) Cash and Cash equivalents ¥,174.88 8.05 
Cash and cash equivalents as ai the beginning of the year . 152.38 W297 
Cash and cash equivalents as of the end of the year 1,327.24 23.02 

NOTE (UP INDICATES CASH OUTFLOW, 

‘DETAILS GF CASH AND CASH EQUIVALENTS: : : ASAT 
S RS “SEVER si 25 30.09.2021 30.09.2020 31.03.2021 

0.0} ool O07 
58.82 10.76 61 8& 

1,268.43 10.25 SOAT 
FOTAL 1,827.24 21.02 352.36   
  

 



NLC INDIA LIMITED 

“Navaratna’™- A Government of India Enterprise 
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Standalone 

. Quarter ended | Quarter ended | Quarter ended | Half Year ended | Half Year ended | Year ended 

Particulars 
36-08-2024 36-08-2621 36-08-2029 36-09-2021 30-09-2820 34-03-2024 

{Unaudited} {Unaudited} (Unaudited) (Unaudited) (Unaudited) (Audited) 

41. Seament Revenue 

a, Mining 1624.08 1484.65 863.56 3108.73 2326.21 4542.37 

b. Power 2202.67 2289.70 1486.92 4492.37 3585.59 7326.29 

Total 3826.75 3774.35 2360.48 7601.70 5917.80 41868.68 

Less: inter Segment Revenue 4333.03 1414.39 904.92 2747.47 2382.95 4818.03 

Net Salesfincome from operations 2493.87 2359.96 1445.56 4853.63 3526.85 7248.83 

Z. Segment Results 

(Profit}+/Loss{-}before tax and 

jnferest frorn each Segment} 

a. Mining 425.63 413.62 46.36 539.25 469.08 631.29 

b. Power 313.34 437.514 83.21 750.85 277.00 944.12 

Total 728.87 861.13 99.57 4290.10 740.00 154244 

Less: 

interest 218.12 209.99 245,64 428.11 518.56 980.63 

Ada: 

Other un-allocable Income 

net off un-allocable expenditure ( Excluding OC} FFAS 24.36 333.13 792.89 402.42 876.90 

Total Profit Before Tax as per P&L Account 4292.38 362.50 187.06 1654.88 626.56 4438.68 

Add:- Net m i i 
cis Net movement in regulatory deferral 53.70 64.85 5.78 415.55 21.67 344.72 

account balances inceme/{expenses} 

Total Profit Before Tax 1346.08 - &24.38 - 492.84 4776.43 648.23 4753.40 

3. Segment Assets 

Mining 5921.27 §042.79 5133.00 5921.27 6133.00 5405.26 

Power Generation 23446,.64 24786.68 20668.00 23116.64 20668 .00 24464.58 

Un - allocated 7895.26 767248 414610.06 7895.24 14610.00 7829.18 

Total 3683395 37495.33 40414.00 $6933.15 40447.90 37696.02 

4, Segment Liablities 

Mining 4039.95 3733.78 3416.00 4039.35 3446.06 3224.57 

Pawer Generation : 9134.24 40860.47 40006.00 9134.24 40006.08 9404.05 

9825.29 9360.96 44005.00 $825.29 44005.00 44492.72 

22996.48 23654.28 27427 38 22999.48 27427 OO 24124,34           
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Notes to Standalone Financial Results for quarter and half year ended 30 Sept, 2021: 
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. The Standalone financial results have been reviewed by the Audit Committee in their 

meeting held on 118 November, 2021 and approved by the Board of Directors in their 

meeting held on the same date. 

The Standalone financial results for the Quarter and Half year ended September 30, 2021 

have been reviewed by the Statutory Auditors who have submitted the limited review report 

as required under Regulations 33 and regulation 52 of the SEB! (Listing Obligations and 

Disclosure Requirements), 2015. 

. The company has filed appeals before the appellate authority against the following CERC 

orders which are pending for disposal: 

a) Thermal Power Station I (Neyveli) ~ Disallowance of de-capitalization of LEP Assets 

and reduction of claim towards caplial expenses while truing wp for the tariff period 

2009-14 

b} Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per MOC 

Guidelines considering FY 2008-09 as the base year 

c) Sharing of profits on adoption of pooled lignite price considering the cost of Mines ~ i 

Expansion. 

The imypact of the above-mentioned orders has been considered appropriately under 

Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral Balances 

in accordance with Ind AS 114, in the respective previous financial periods. 

Assets and Habilities including regulatory deferral balances have been reviewed at 

periodical interval. Based on such review a provision of Rs.47.62 crore has been considered 

in the current half year period (11 2021-22) towards period cost on regulatory Habilities. 

The company has filed truing up petition for the Tariff period 2014-19 both for its Thermal 

Stations and Mines in December 2019. Adjustment arising out of price revisions, if any 

shall be considered in the books of accounts on receipt of order from CERC. 

Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24, 

beneficiaries are being billed in accordance with the tariff order for the tariff period 2014- 

19. However, recovery on account of O&M component for tariff period 2019-24 has been 

recognized based on CERC tariff regulations and differential revenue between tariff 

periods 2019-24 and 2014-19 is recognized under Regulatory Deferral Account. The accrual. 

for the remaining 4 comrponents of the capacity charges though charged off in the 

Statement of Profit and Loss periodically, the corsequential adjustment for the same in the 

revenue will be carried out on obtaining the final order. 

As per clause 3 of regulation 36 of Central Electricity Regulatory Commission (Terms and 

Conditions of Tariff} Regulations, 2019, “till the regulations for computation of input price 

 



of lignite is notified, the input price of lignite shall continue to be determined as per the 

guidelines specified by Ministry of Coal, Government of India. 

Central Electricity Regulatory Commission has notified (Terms and Conditions of Tariff) 

(Second Amendment) Regulations, 2071 on 13 September 2021, which is effective from 1 

April 2019. 

As per the regulation “the generating company shall, after the date of commercial 

operation of the integrated mine(s), ll the input price of lignite is determined by the 

Commission under these regulations, fix the input price of lignite for the generating station 

at the last available pooled lignite price as determined by the Commission for transfer price 

of lignite or the estimated price available in the investment approval, whichever is lower”. 

‘The company is preparing the requisite documenis for filing the petition with CERC with 

respect to determination of input price of lignite. Pending filing and outcome of petition, 

NLCIL will continue billing @ Rs.2,132/Ton which was approved by the Commission 

earlier and adjustments if any arising out of revision of lignite price by CERC, will be 

accounted in the books on filing / disposal of petition by CERC, 

  

In terms of Notification issued by CERC on September 13, 2021 and as per the accounting 

policy of the Company, 01.04.2021 has been reckoned as date of commencement of 

commercial operation in respect of Talabira I] & TL Coal mines. Accordingly, the 

capitalization of the amount carried under CWIP as on 31.03.2021 has been reckoned as 

01.04.2021. Consequently, the revenue transactions relating to Ql (30.6.2021) routed 

through Capital WIP has been transferred to respective heads of income & expenditure in 

the Profit & loss account for Q2 2021-22 (Half year ending 30.09.2021) and the net effect of 

the same related to Ql 2021-22 (Rs.16.29 Crores} has been considered in Q2 2021-22 

operations. 

Revenue from operations (gross) for the current half year period (11-2021-22) includes 

Rs.194.09 crore (11 -2020-21 Rs.252.29 crore) on account of sale of energy through trading, 

10.Durmg the half year ending 30-09-2021, the Company had issued Commercial Papers as 

  

  

  

  

  

  

        
    

follows: 

- es 1 . Amount - 
Date of Issue Period (Days) Maturity Date (Rs. Cr) Coupon Rate (%} 

05-05-2021 28 02-06-2021 650.00 3.33% 
20-05-2021 99 ~~ 18-08-2021 500.00 3.49% 

27-05-2021 90 25-08-2021 300.00 349% 

31-05-2021 86 25-08-2021 300.00 3.48% 
02-06-2021 90 31-08-2021 650,00 3.47% 

08-06-2021 90 06-09-2021 500.00 3 AP% 
17-06-2021 90 15-09-2021 506.00 3.46% 

25-06-2021 90 23-09-2021 300.00 3.50%       
  

 



pe
d 

foo
d, 

pon
d 

Qw
 

So
n 

  

    

  

  

  

  

  

      

Date of Issue Period (Days) Maturity Date Amount Coupon Rate (%) | 
(Rs. Cr) 

30-06-2021 8 | 23-09-2027 150.00 3.50% 
18-08-2021 90 16-11-2021 750.00 344% 
25-08-2021 90 23-11-2021 500.00 3.37% 
31-08-2021 | 91 30-11-2021 600.00 3.39% 

06-09-2021 ot 06-12-2021 500.00 3.36% 

15-09-2021 90 14-12-2021 500.00 3.40% 
23-09-2021 9 OU 2021 300.00 3.43%           
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All the commercial Papers which had fallen due during the reporting period were settled on 

their respective maturity dates. 

The board of directors have approved to foreclose the contract awarded to EPC Contractor 

for execution of Bithnok Thermal Power Project (BTPP) & Barsingsar Thermal Power Station 

Extension Power Project (BTPSE), on account of the refusal of Rajasthan Urja Vikas Nigam 

Limited to purchase power. 

Considering various claims of EPC Contractor duc to foreclosure of the contract, the Board 

of Directors of NLCIL has approved an amount of Rs.29.98 Crores towards compensation to 

EPC Contractor after adjustment of interest on advance paid to EPC Contractor. 

Communication of the same to EPC Contractor and response of EPC Contractor is pending 

as on date. Pending finalisation, the adjustments arising out of the same are carried forward. 

. The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of 

income tax disputes and has submitted the relevant forms (Form-4) with income tax 

department and remitted the demanded amount. The net tax liability on this account is 

Rs.730.91 crore which has been considered as Tax expenses in the quarter (Q2 2021-22). 

Purther consequent to issuance of Form 3 by the department and filing of Form-4 by the 

Company for all years for which the company has opted for VSVS, reduction in Tax 

expenses amounting to Rs 129.80 crore arising out of orders of AY 2014-15 and AY 2015-16 

have been accounted in the current quarter. 

_ Exceptional item includes Rs.463.73 crore om account of income tax recoverable from the 

beneficiaries as per the CERC tariff Regulations, for different Tariff periods due to 

yments/adjustments relating to earlier periods pursuant to ‘Vivad Se Vishwas Scheme’ 

(VSVS). Pending billing to beneficiaries, the entire amount of Rs.465.73 crores has been 

  

considered as unbilled revenue for the quarter and six months ended September 30, 2021 

and is grouped under the other current assets. Any adjustments arising out of the 

subsequent resolutions with the beneficiaries in this regard shall be accounted for in the 

subsequent quarters. 

. tnsurance claim of Rs.253.31 Crore in respect of TPS-Il fire incident nas been lodged with the 

Insurance Company for recovery of damage including loss of profit. The insurance 
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company has confirmed based on. the initial set of documents that settlement could be done 

for Rs.50 Crores against claims submitted for various units (including TPS-I), Accordingly, 

the same was considered as other income on provisional basis during the FY 2020-21. As on 

date, on account payment of Rs.9.50 crore has been received against the said claims. 

. The Company undertakes concurrent Mine Closure activity. Based on expenses incurred on 

actual mine closure for the 5 years’ period from 2016-17 to 2020-21 and recognised an 

amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) in 2020-21 under 

Regulatory Income pending filing of the claim with "Coal Controller“. The Company is in the 

process of submitting its claim for the same. In similar manner mine closure expenses for 111 

2021-22 amounting to Rs 11.11 crore considered under Regulatory Income. 

. The Deferred Tax Liability materialized subsequent to 41% March’ 2019 is yet to be considered 

im the Financials, as the quantum of recovery will be ascertained after reconciliation and 

confirmation from beneficiaries. 

. The Company has reviewed its outstanding debtors balance as on 30.09.2021. Taking into 

account, period of outstanding, collections and the wend of realization subsequent to 

intervention of Ministry of Power and Ministry of Coal and pending completion of the 

reconciliation of balances and resolution of various issues, in respect of which periodical 

reviews and interactions are in progress, on estimated basis, a provision of Rs.322.76 crore 

which was considered in 2020-21 has been retained in the books of accounts. The 

Management is initiating steps for re-assessment and reconciliation of the overall debtor's 

position during the current financial year with particular focus on unreconciled amounis vis- 

a-vis their recoverability and decide on the necessity to make further revision after realistic 

assessment Of expected credit loss. 

. Associate Company M/s MNU Shakti Limited is in the process of winding up. The total 

investment by NLCUL is Rs.12.77 crores. During the current quarter, NLCT has approved 

reduction of share capital of the associate company vide its order dated 26 July’2021. 

Accordingly, the Company has considered Ks.7.50 crore as reduction in the carrying amount 

of investment and reclassified the same under other current assets. The amount has been 

disbursed by M/s MNH Shakti in Nov'2021, ' 

. Significant disruptions have taken place in India due to 2nd wave of COVID 19. The 

company has ensured the uninterrupted operations of its power plants to generate power 

and has continued to supply power during the period of lockdown. The management does 

not anticipate any material impact on financial position of the company, However, the 

company will continue to monitor the current situation and possible impact of the same on 

the operations of the Company. 

20. The shareholders of the company have approved final dividend of Rs. 1.50 per share (ace 

value of Rs. 10 each) for the financial year 2020-21 in the annual general meeting held on 2 

Sept, 2021 which has been paid on 26% Oct, 2021. 

   



21. The Code on Social Security, 2020 (the Code’) has been enacted, which would impact 
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contribution by the Company towards employee benefits. The effective date from which 

changes are applicable is yet to be notified and the rules thereunder are yet to be announced. 

The actual impact on account of this change will be evaluated and accounted for when 

notification becomes effective. 

. The company has discounted the bills of TANGEDCO, JDVVNL, IS DISCOMS and 

212.87 crore during Hi of FY 2021-22 and 

adjusted the same against trade receivables. The recourse period of the same is from 

Reb2022 to Sept’ 2022. 

  

BESCOM = for an aggregate amount of Rs. 2. 

.The company has maintained required asset cover as per the terms of offer 

document/information memorandum and/or Debenture trust deed, including compliance 

with all the covenants, in respect of the listed non-convertible debt securities. 

24, Figures of the previous period have been regrouped / reclassified wherever necessary. 
o> . & ce f 2 

For NLC India Limited 

“lace : Neyveli 

Date . 118 Nov, 2037 

 



NLC india Limited 

“Navieina™ - A Govemment of indie Enterprise 

No«135, EV2 Ferlyar High Redd, Kilpauk, Chennol-406 010, Tarnll Nadu, india 

CIN:LSO90INT 956601003507, Website : nicindiadn 

Consolidated Statement of Assets and Liabilities 

  
  

  

     

  

   

   

   
     

    

  

  

  

  

(FE Crore} 
As af 

St. Particulars 30.09:2021 31.03.2021 
No. (Unaudited } { Audited } 

& [ASSES 

(iiNan-Cuneni Assets 

ia] Property, Plan? i Equipment 28 168.86 26,381 04 

fp] Right of Use A 29.58 31.12 

28,24 30,82 
11,854.54 11 ,494,90 

102,20 101.68 

i} financial Assets 
} invesimenis 5.45 13.59 

Loans 26.06 30.17 

fg} Other Non-Cureni Asseis 1187.89 1,002.01 
39,402.52 39,086.33 

{MiCunent Asseis 

ial inventories 1,088.04 1.623. 84 

{ Assets 

e Receivables 4835.5? 7,523.80 

Cash and Cash Equivalenis 1543.23 157 34 

i k palences ofher inan squivelent 989 93 627 22 

iv} Locns 28.28 30.29 

vj] Other Financial Assets 6779 67.18 

Tax agseis | Nef i 378.22 F9E32 

cent Assets 2,137.05 1,750.29 
44,068.33 12,574.98 

(2) iReguictony Seferal Account Debi Balances BAPE 26 2,246.05 

TOTAL ~ ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIT BALANCES §2,949. 84 $3,906.38 

  

  

EQUITY AND LIABILIIES 

      

   
   

  

    

  

   

    

1386.64 4386.64 

  

  

  

  

        BALANCES 

    
13,704.86 10,379.89 
2,333.86 2333.86 

: Tota! Equity Aliibutable fo the Quners of the Parent 1G AEBS 14,100.39 

i Mincrity Interest 2,077 49. 1,896.84 

Total Equity’ 16,502.85 15,997.23 

Uobilties 

Non-Curent Llabiities 

fa} Fi ia! Habiities 

f 18,729 82 18,934.44 

billy on Righi-ofUse Assets 3.47 4iG 

ies (Net} 3.076.983 2,437 88 

seni Lobilities 1,608.72 1,526.33 

SS 478.19 23,202.78 

a ni Habilifies 

nclai Ba 
i} Borrowings 4650.00 6,283.17 

ude Poyobdies 

i 22.48 40.53 

145245 1855.16 

er Financial abiities 2,679.05 2,4) 52.56 

Ib} & Curent Labiitles 1,047 27 1,273.08 

Ic} Provisions 509.34 480.26 

16,357.31 12,084.76 

(3) [Regulatory Deferal Account Credi Bolances 2,669.54 2,621.62 

TOTAL - EQUITY AND LIABILITIES 2 REGULATORY DEFERRAL ACCOUNT CREDIT) 52,949.89 53,906.36 

  

  
 



NEC India Limited 

“Novraina" - A Govemment of tndle Enierprise 

No-135, EVR Petlyor High Road, Kipauk, Chenncl-660 010, Tamil Nadu, India 

CIN:LESOPOTNI 756GOl003507, Website : nicindia.in 

Statement of Un-audited Consolidated Financiat Resulis for the Quarter and Half Year Ended September 30, 2021 

  

  

  

      
  

     
      
  

        

  

  

  

  

   

  

(€ Crore) 

Sy iss “Quarter Ended | ee Half YeatEnded i: Yeartnded ‘| 

oo Pariiculars ~ 1 30.09-2021 1. 30.06.2021 “| 30.08.2020 30.09.2021 | 20:09.2020 . |. 31.03.2021 

: : EEG cs (Uncudited? a Pe : (Audited) 

INCOME 

{ Revere from Oper 2,092.68 6.130.248 479188 

C income 4167 405.26 PBZ97 

eo Total income (+1) 3,223.79 2,508.85 6,535.62 | 9. 5,574.65 

vo | EXPENSES 

Y Fuel Consumed B1B.86 

429 4F 

685.42 

265.44 

Exnenses 423.20 42918 

838.89 345.44 

Total Expenses {1} 257264 2,757.10 2,287.2¥ 5,329.76 4,788.23 93614 

y 731 OF 484.69 Bata 1.205.78 786.42 

Seat AA ger re vt Net Movemer tir 9128 6.21 53 90.08 94.85 

  

Fa oe 

      

    
  

  

  

  

  

va ofional, & Tox (¥eVvi E22 23 H9S.83 881.27 

Exceptional Heme {465.72} O14 f £485.58} 80.74 FUSS 

Xx Prod / (loss) before Tax (VIVE) aa 1298.08 583.36 2EBR8E 1,864.41 820.53 2,254.46 

x 

Total Tax (X} 

sa Prot / loss}ior tre pediad betore share of Profil/{loss} oF 

  

associates (IX-X 
  

x# | Share of Profii/{ioss) of Associates 

  

  

  

xiv | Other Comeorenensive incom 

iA! Hers not reclassi ! 
Re-measuremenis of d 

    

     od 10.46} 28.87 26.43 

  
Tofat Comprehensive income for the Period {XHE XIN} 196,83 357,32 _ 87.468 84.18 433.13 1372.02 

XY 
(Comptising Profit/(Loss} and. other Comprehensive incame} 
  

  
  

          34742 532.96 
P90 2V.19 

VIE 

2.87 2.33 
2.87 2.38       

  

D> Oo ro   a
b
.
 

o
s
 

“                 
  

      
 



  

NLC Indic Limited 
“Naviaina” - A Govemment of India Enlerpise 

No«135, EV& Periyar High Road, Kilpauk, Chennat-600 010, Tarnif Nadu, India 

CANGLYSOSOTN 1 956G 01003507, Website : nicindia.in 

Statement of Un-audifed Consolidated Financial Results for ihe Quarter and Haff Year Ended September 34, 2021 

  

  

  

   
  

(@ Crore} 

Yeor Ended 

3103.2021 
ae Audited): 

xx | Poldup Eaully Spare Copiich 1386.44 1,386.64 1,386.64 1,386.64 
iFoce Vaive of Rs.}0/- per Share} 

xx: | Paid up Debi Capiai * 25,000.37 | 26,307.09 | 7,061.05 | 25,000.37 | 29.061.05 27 230.18 

xxa | Other Equily excluding Revaivation Reserve 13,038.72 13,060.33 + 11.933.35 | 13,038.72 11,933.35 T27IGI75 

Nei Worth 

KXH EC EQuily Shere capiat ond Other Equily including Non $4323.16} 14,845.29 | 1S 19099 1 14,925.16 13,190.99 PB,P987 1 

coaniroling interest less Asset under Development) 

XxxN | Debentfure Reclempiion Reserve ~ 

    

    
    

XxXV | Castial Redempilon Re: 291.07 29107 291.57 291.07 291 G7 

175 1.83 2.20 1.75 2.20 1.8 

NEVE 1S Lio 1.07 4.13 V0 1.33 
ei of sronster to copite ita: Work in Progress and 

ayments of Long term Borrowings } 

    

rest Service Coverage Ratio 
EXVM | {Earning before Tox, Excepfional, depreciation & interes! / 5.47 4.70 257 548 3.44 3.98 

injeresi net of franster to Captiol Work & 

  

Curreni Ratio 

    

  

    

       

  

    

      

        
  

    

XIX crimp 1.07 1aG 1oi 107 1.03 1.07 
{ Current Assets / Current Liability } v ¥ ~ , 

Long Term Debi io Working Captal Ratia 

wer mdebt inck uding current matuniles of Long jem 873 684 $18 872 5.13 750 

’ 1g Caplial excluding current maturites of 

ngs) 

58 Bac debi to Accounts Receivable Raillo** 
{ Bad debt / Average Acco’ 

RRR OR 0.35 6.27 0.35 0.26 

tote! Foto! s 
Forel Debi to Total Asset Ratio oar 049 0.53 0.47 0.53 0.8! 
iPaid Up debt capital / Total Asset } 

sooty Debior Tumover Railo { annualised | 195 1.58 3.85 198 10} 1.23 

Revenue frorn Opercticn / Average Trace Receivables } 

xoxy | ventory Tumover Ratio | annucised } . 9.46 7.93 b24 7.86 SAF 6.01 
Revenue irom Coeration / Average inventory } 

Oceraiing Margin [in ey 

XXKVE 27.67 20.62 6.32 24.18 16.16 16.35 
ue form Oper Hon i 

fory deferral accoun! bolance 

Nel Profit Margin {in 

HERVE etiod f Revenue form Operciian including Nei 6.19 296 &78 8.30 3.05 

regulatory Geferre! account balonces) 

  

              
  

* Included Long ferm debi, shor? lerm debi and curren! maiurites of Lo mm Debt. 

** oli Debtors secured cnc ursecured are considered as goad. 

Ses accompanying notes io consolidated flnancials resullls,   
  

 



NLC. India Lirnted 

“Navraina” - A Govemmient af India Enlerpiise 

No-185, EVR Periyar High Road, Kilpavk, Chennal-600 010, Tamil Nadu, India 

CIN: L9ZO90TN 1956GO10034507, Website : nicindia.in 

Consolidafed Slatement Gi Cash Flows For The Half Year Ended Seplernber 30, 2021 

  

  

  

  

      
           

  

    
   

  
    

    

    

      

    

  

     
  

  

    
  

  

  

  

      
  

    

  

  

    

  

  

  

                    

ae Eanes ue {% Crore} 
The Pee Vous be lee sgenee Men age : Year Ended 

Pariculaps “Sr S008 2027 te a eS ay GR SEDO TT ST,08.2021 
pees “ Ls Cee eUnaudited |: : Audited 

A. Cash flow from operating aciivifies: 

1,863 4] 820.53 

0.57 1.67 3.60 
57,86 LA4 113.43 
BAB 2.81 147.03 

Depreciation 852 35 785.66 1,584.23 
34.66 282.54 (5.83) 
26.88 O54 96) 

337.4} 674.78 | S12 57 
451.10 i, é7 1723.52 172071 2,900.56 

king capital changes 3,254.08 2,541 24 

2679 EF b4 

{197.45} { 58} 
(229.62) (884 29) 
149 86 (206.28) 

5,665.34 469642 

{550.57} (3Z7E.38} 
SAV4 77 4, GbB.O4 

(2.66} 21.66 
Nel Cash from operajing ccil 5Vis.11 | 4,389,760 

3.Cash flow from investing activities: 

ity, olani and eauinmeni / 

(789.18) {87 1.30} 
te 

(25.29) 1.47 

59.25 38.40 
- 16.44 - 

in investing oc (PSE ASy (514.993 {2,212.26} 

C.Cash flow from financing aclivitles: 

6383.17) 261.89 
1596.64} (257.853 

iSPs.19} (993.15, 
183.53 98.56 
{26.63} {14642} 

{2,977.10} (2,037 G8} 

Net increase, decrease(-} Cash and Casn equivalents . 
1,385.88 72.92 140.38 

ai ine beginning of 

e 157,34 6.98 16.96 

Cash and cash equivalents os of the end af ihe yeor 
1543.22 &9 88 

NOTE: {+} INDICATES CASH QUTFLOW. - 

DETAILS.OF CASH AND CASH EQUIVALENTS: PAE Seg “AS (AT , i : 
mages : : zen : 530.098.2027 at §2 90.09 20205: 2 : 31.03.2021 

CASH IN HAND : 0.01 8.04 . 0.07 

CASH AT BANK IN CURRENT ACCOUNTS 274.86 79.59 66.86 

CASH AT BANK IN DEPOSIT ACCOUNTS 1,268.44 16.25 FOS] 

TOTAL : 4 §43.22 | 89.88 157,34 
  

 



NLC INDIA LIMITED 

“Navaraina’- A Government of india Enterprise 
Consolidated Segment-wise Revenue, Results, Asset and Liabilities for the Quarter and Half Year ended 30th September 2021 

{Rs in Crore} 

  

  

  

  

  

  

  

  

  

  

  

            
  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  
  

Note : Quarter and Half Yeer ended 30th Sep 2021 Mining segment includes both lignite and coz’     ” 

    

Consolidated 

Particulars Quarter ended | Quarter ended | Quarier ended Half Year ended Year ended 

30-09-2021 - 30-06-2021 30-09-2026 30-09-2024 39-09-2020 34-03-2021 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited} | (Audited) 

4. Segment Revenue 

a. Mining 1607.67 4484.85 863,56 3092.32 2326.21 4542 37 

b. Power Generation 2819.24 2966.20 2134.04 5785.41 4848 42 9922.75 

Tota $428.88 6450 25 2897.60 8877.73 7174.83 14465.42 

Less: inter Segment Revenue 4333.08 1414.38 $04.92 2747 A? 2382.85 4819.03 

Nei Salesfincome fram operations 3093.89 3038.46 2092.68 6130.26 4794.68 8846.08 

2. Segment Results 

iProfith+/Loss(-}before tax and 

interest from each Segment) 

a. Mining 425.63 4143.82 444.28 538.25 489.00 631.29 

6, Power Generation 444.68 584.31 154.84 4005.99 408.83 1384.52 

‘ $37.34 707.83 268.12 1846.24 874.83 2015.84 

Less: 

interest 268.97 268.44 328.68 537.44 681.26 1312.57 

_ Add: 

Other un-allocable income 

nei off un-allocable expenditure ( Exciuding OCI) 638.52 25.14 307.06 663.63 542.23, 1088.29 

Total Profit Before Tax as per P&L Account 4206.86 464,50 246.50 4671.46 725.80) 4791.53 

heen et holevcoe incemnelienoers SS erral 94.24 98.84 42.53 490.05 24.85 482.94 

Total Profit Before Tax 4298.16 563.44 289,03 4861.51 620.65 2254 47 

2. Segment Assets 

Mining 8921.27 5042.78 5433.00 5921.27 §133.00 5405.26 

Power Generaiion 32144.45 33478.46 3€0346,56 321114.45 30346.56 34043.74 

Un - allocated 44917 17 4A724.A7 419593.94 44917 17 49883,04 1445739 

Total §2949.89 $3245.12 55073.44 52949.88 55073.44 53906.36 

4, Segment Liabililles 

Mining 4038.95 3733.18 3446.00 4039.95 3416.00 3224.55 

Power Generation $802.03 41206.57 41660.44 9802.03 41660.44 10053.99 

Un - allocated 24682.55 23858.49 2667.04 24682.55 26877.01 26527.43 

Total 38524.53 38798.15 44783.45 38524.53 41753.45 39805.97 

Lmining 

2 Let. é 
A nnd, 

RAKESH KUMAR 

CHAIRMAN CUM MANAGING DIREC   



Notes to Consolidated Financial Results for the quarter and half year ended 30" Sept, 

2021: 

my 
Or
t 
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The Consolidated financial results have been reviewed by the Audit Committee in their 

meeting held on 11% November, 2021 and approved by the Board of Directors in their 

rneeting held on the same date. 

he Consolidated financial results of the Group for the Quarter and Half year ended 

september 30, 2021 have been reviewed by the Statutory Auditors who have submitted 

the limited review report as required under Regulations 33 and Regulation 52 of the 

SERI (Listing Obligations and Disclosure Requirements), 2015. 

‘p
 

4
 

The Group has filed appeals before the appellate authority against the following CERC 

orders which are pending for disposal: 

a) Thermal Power Station 11 (Neyvell) - Disallowance of de-capitalization of LEP 

sets and reduction of claim towards capital expenses while truing wp for the 

larlfi period 2009-14 

b) Lignite Truing wp - Disallowance of O &M escalation at 11.50% p.a as per MOC 

Guidelines considering FY 2008-09 as the base year 

c}) Sharing of Profits on adoption of pooled lignite price considering the cost of 

Mines -— I) Expansion. 

The impact of the above mentioned orders has been considered appropriately under 

Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral 

Balances in accordance with Ind AS 114, in the respective previous financial periods. 

Agseis and liabilities including regulatory deferral balances have been reviewed at 

periodical interval. Based on such review a provision of Rs.47.62 crore has been 

considered in the current half year period (H1 2021-22} towards period cost on 

regulatory abilities. , 

The Group has filed truing up petition for the Tariff period 2014-19 both for its Therraal 

Stations and Mines in December 2019. Adjustment arising out of price revisions, if any 

hall be considered in the books of accounts on receipt of order from CERC. 

Pending disposai of petition and approval of CERC tariff for the tariff period 2019-24, 

beneficiaries are being billed in accordance with the tariff order for the tariff period 

2014-19. However, recovery on account of O&M component for tariff period 2019-24 

has been recognized based on CERC tariff regulations and differential revenue 

between tariff periods 2019-24 and 2014-19 is recognized under Regulatory Deferral 

Account. The accrual for the remaining 4 components of the capacity charges though 

 



“I 
charged off in the Statement of Profit and Loss periodically, the consequential 

adjustment for the same in the revenue will be carried out on obtaining the final order. 

As per clause 3 of regulation 36 of Central Electricity Regulatory Commission (Terms 

and Conditions of Tariff} Regulations, 2019, “till the regulations for computation of 

input price of lignite is notified, the input price of lignite shall continue to be 

determined as per the guidelines specified by Ministry of Coal, Government of India. 

Central Electricity Regulatory Commission has notified (Terms and Conditions of 

Tariff} Gecond Amendment) Regulations, 2021 on 15® September 2021, which is to be 

effect from. ist April 2019. 

As per the regulation “the generating company shall, after the date of commercial 

operation of the integrated mine(s), till the input price of lignite is determined by the 

Commission under these regulations, fix the input price of lignite for the generating 

station at the last available pooled lignite price as determined by the Commission for 

transfer price of lignite or the estimated price available in the investment approval, 

whichever is lower”. 

The group is preparing the requisite documents for fling the petition with CERC with 

respect to determination of input price of ee Pending filing and outcome of 

petition, NLCIL will continue billing © Rs 2,132/Ton which was approved by the 

Commission earlier and adjustments if any arising out of revision of lignite price by 

CERC, will be accounted in the booke on filing / disposal of petition by CERC. 

In terms of Notification issued by CERC on September 13, 2021 and as per the 

accounting policy of the Company, 01.04.2021 has been reckoned as date of 

commencement of commercial operation in respect of Talabiza I & I] Coal mines. 

Accordingly, the capitalization of the amount carried under CWIP as on 31.03.2021 has 

been reckoned as 01.04.2021. Consequently, the reverme transactions relating to Ol 

(30.6.2021) routed through Capital WIP has been transferred to respective heads of 

icome é& expenditure in the Profit & loss account for Q2 2021-22 (Half year ending 

30.09.2021) and the net effect of the same related to Ql 2021-22 (Rs.16.29 Crores) has 

been considered in Q2 2021-22 operations. 

Revenue from operations (gross) of the Group for the current half year period (111- 

2021-22) includes Rs. 207.60 crore (M1 -2020-21 Rs. 252.63 crore) on account of sale of 

energy through trading. 

 



10. During the half year ending 30-09-2021, the Group hac issued Commercial Papers as 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

follows: 

Date of Issue Period (Days) Maturity Date “Be cs) Race) 

05-05-2021 28 02-06-2021 630,00 3.33% 

20-05-2023 30 18-08-2021 - 500.00 3.49 % 

27-05-2021 90 25-08-2021 300.00 3.49% 

34-05-2027 8 25-08-2021 3508.00 3.48% 

02-06-2021 90 31-08-2021 650.00 3A7% 

i 08-06-2023 90 06-09-2021 500.06 3.47% 

17-06-2021 30 15-09-2021 560.00 3.46% 

25-06-2023 90 23-08-2021 300.00 3.50% 

30-06-2021 83 23-09-2021 156.00 3.50% | 

18-08-2027 90 16-11-2021 750.00 3 .B4% 

25-08-2021 50 23-11-2021 309,00 3.37 % 

31-08-2021 4 30-11-2021 600.00 3.39% 

06-09-2021 o 06-12-2021 300.00 336% 

15-09-2021 80 14-12-2021 500.00 3.40% 

23-09-2021 9G 22-12-2021 300.00 343% 

NTPL 

07-04-2023 90 06-07-2021 : 500.00 4.05% 

07-05-2021 80 05-08-2021 | 500.00 448% 

14-06-2023 30 09-09-2021 500.00 4.10% 

_ 07-07-2021 90 05-10-2021 506.00 4.05% 

06-08-2023, 8&8 02-11-2021 309.00 4.00% 

13-09-2021. 87 09-12-2021 500.00 3.84%                 
  

All the commercial Papers which had fallen due during the reporting period were settled on 

their respective maturity dates. 

The board of directors of NLCIL have approved to foreclose the contract awarded to EPC 

Contractor for execution of Bithnok Thermal Power Project (RTPP) & Barsingsar Thermal 

Power Station Extension Power Project (BTPSE), om account of the refusal of Rajasthan Urja 

Vikas Nigam Limited to purchase power. 

Considering various claims of EPC Contractor due to foreclosure of the contract, the Board 

of Directors of NLCIL has approved an amount of Rs.29.98 Crores towards compensation 

to EPC Contractor after adjustment of interest on advance paid to EPC Contractor. 

Coramunication of the same to EPC Contractor and response of EPC Contractor is pending 

 



13. 

1 

16, 

VY, 

as on dat 

  

Pending finalisation, the adjustments arising out of the same are carried 

forward, 

The Group has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of income 

iax disputes and has submitted the relevant forms (Form-4) with income tax department 

and remitted the demanded amount. The net tax ability on this account is Rs.700.91 crore 

which has been considered as Tax expenses in the quarter (Q2 2021-22). Further 

consequent to issuance of Form 3 by the department and filing of Ferm-4 by the Company 

for all years for which the company has opted for VSV5, reduction in Tax expenses 

amounting fo Rs 129.80 crore arising out of orders of AY 2014-15 and AY 2015-16 have 

been accounted im the current quarter. 

Exceptional item inclides Rs.465,73 crore on account of income tax recoverable from the 

beneficiaries as per the CERC tariff Regulations, for different Tariff periods due to 

payments/adjustments relating to earlier periods pursuant to ¢ ivad Ge Vishwas Scheme’ 

(VSVS). Pending billing to beneficiaries, the entire amount of Rs.465.73 crores has been 

considered as wnbilled revenue for the quarter and six months ended September 30, 2021 

and is growped under the other current assets. Any adjustments arising out of the 

subsequent resolutions with the beneficiaries in this regard shall be accounted for in the 

subsequent quarters 

_ Insurance claim of Rs. 253.31 Crore in respect of TPS-II fire incident has been lodged with 

the Insurance Company for recovery of damage including loss of profit. The insurance 

company has confirmed based on the initial set of documents that settlement could be 

done for Rs. 50 Crores against claims submitted for various units (including TPS, 

Accordingly, the same was considered as other income on provisional basis during the 

FY 2020-21. As on date, on account payment of Rs.9.50 crore has been received against the 

said claims. 

The Group undertakes concurrent Mine Closure activity. Based on expenses incurred on 

actual mine closure for the 5 years’ period from 2016-17 to 2020-21 and recognised an 

amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) in 2020-21 

under Regulatory Income pending filing of the claim with “Coal Controller’. The Group is 

in the process of submitting its claim for the same. In similar manner mine closure 

expenses for HL 2021-22 amounting to Rs 11.11 crore considered under Regulatory Income. 

The Deferred Tax Liability materialized subsequent to Bist March’2019 is yet to be 

considered in the Financials, as the quantum of recovery will be ascertained after 

reconciliation and confirmation from beneficiaries. 

The Group has reviewed its outstanding debtors balance as on 30.09.2021. Taking into 

account, period of outstanding, collections and the trend of realization subsequeni to 

 



1 

be on 
nN
 N 

intervention of Ministry of Power and Ministry of Coal and pending completion of the 

reconciliation of balances and resolution of various issues, in respect of which action have 

been imitiated, on estimated basis, a provision of Rs. 329.73 crore which was considered in 

2020-21 has been retained in the books of accounts. The Management is expected to take up 

re-assessment and reconciliation of the overall debtor’s position during the current 

Snancial year with particular focus on unreconciled amounts vis-4-vis their recoverability 

and re-assessment of expected credit loss. 

Associate Company M/s MNH Shakti Limited is in the process of winding up. The total 

investment by NLCIL is Rs.1277 crores. During the current quarter, NLCY has approved 

reduction of share capital of the associate company vide its order dated 26% July’2021. 

Accordingly, the Group has considered Rs.7.50 crore as reduction in the carrying amount 

of investment and reclassify the same under other current assets. The amount has been 

disbursed by M/s MN Shakti in Nov’2021. 

Significant disruptions have taken place in India due to 24 wave of COVID 19. The group 

has ensured the uninterrupted operations of its power plants to generate power and has 

continued to supply power during the period of lockdown. The management does not 

anticipate any material impact on financial position of the company. However, the 

company will continue to monitor the current situation and possible impact of the same on 

the operations of the Company. 

The shareholders of the Group have approved final dividend for the financial year 2020-21 

in the Annual General Meeting, the details of the same are as below: 

  

  

    

  

        
  

_ The Code on Social Security, 2020 (‘the Code’) has been enacted, which would impact 

contribution by the Company towards employee benefits. The effective date from which 

changes are applicable is yet to be notified and the rules thereunder are yet to be 

announced. The actual impact on account of this change will be evaluated and accounted 

for when notification becomes effective. 

‘The Group has discounted the bills of TANGEDCO, JDVVNL, TS DISCOMS and BESCOM 

or an aggregate amount of Rs. 2,985.64 crore during Hi of FY 2021-22 and adjusted the 

game against trade receivables. The recourse period of the same is from Feb’2022 to 

  

Face Value per | Dividend | DateofPayment| Date of Approval | 

Share (Rs.) per Share (AGM) : 

10 1.50 & Oct, 2021 29% Sept, 2021 

16 1.00 si Sepi, 2021 17% Sept, 2021 |



24, 

nm
 OF . The Group has maintained required asset cover as per the terms of offer document / 

3. NIPL, a Subsidiary Company has field petition before CERC claiming an amount of 

Rs.774.38 crore towards capital expenditure on discharge of capital liability. Accordingly, 

an amount of Rs.34.48 crore has been recognized as capacity charges under regulatory 

deferral account for the QO? 2021-22 as per the provisions under CERC regulation 

NUPPL, a Subsidiary Company has achieved capex of Rs 12,541.16 crore (including 

Pachwara Mines) upto the half year ended 30" September 2021 

i 

information memorandum and / or Debenture trust deed, including compliance with all 

the covenants, in respect of the listed. non-convertible debt securities. 

26. As on 30% Sept, 2021 the TV Company, CLUVPL has not audited (limited review) of its 

financials on account of insignificant financial transactions during the current period. 

. The following subsidiaries, Joint Venture and associate companies are considered in the 

consolidated Snancial results. 

  

a. NLC Tamil Nadu Power Limited (NTPL) - Subsidiary Comypany- Shareholding -89%. 

b. Neyveli Uttar Pradesh Power Ltd (NUPPL)- Subsidiary Company Shareholding 51%. 

c. MNH Shakti Limited ~ Associated Company - Share of Joint Venture - 15%. 

d. Coal Lignite Urja Vikash Limited - Joint Venture ~ Share of Joint Venture- 30 %. 

28. Figures of the previous period have been regrouped / reclassified wherever necessary. 

Place : Ne 

  

Rakesh Kumar 

Chairman-Cum-Managing Director. 
eI 
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-R Subramanian and Company LLP, = Manohar Chowdhry & Associates, 
. Chartered Accountants, Chartered Accountants, 

- New No.6 Old. No. 36, #27, Subramaniam Street, 

_ Krishna Swamy Avenue, Luz Mylapore, Abiramapuram, 

_ Chennai — 600004 a _ Chennai — 600018 

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDE 

SEPTEMBER 30, 2021 

TO THE BOARD OF DIRECTORS OF 
NLC INDIA LIMITED 

]. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NLC 

INDIA LIMITED (herein after referred to as ‘the Company’), for the quarter and six months ended 

September 30, 2021 (herein after referred to as ‘the Statement’) being submitted by the Company 

pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued there under and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4. The unaudited financial results / financial information pertaining to two branches, the results of 

which have been subject to limited review by the branch auditors, whose aggregate results reflects 

total assets of Rs.2,879.50 Crores as at September 30, 2021 and total revenue of Rs.369.78 Crores 

and Rs.475.09 Crores, total net profit before tax of Rs.109.77 Crores and Rs.141.31 Crores, total 

comprehensive income before tax of Rs.109.77 Crores and Rs.141.31 Crores for the quarter and six 

months ended September 30, 2021 respectively, and cash flow (net outflow) of Rs.3.61 Crores for 

the six months ended September 30, 2021 have been considered in the unaudited standalone 

financial results of the Company. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement read with notes thereon, prepared in ac 

Indian Accounting Standards specified under Section 133 of the Cor 

relevant rules issued there under and other recognized accounting pf 

ith applicable 

read with 

nas not 

    
  



disclosed the information required to be disclosed in terms of Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of matter: | 

We draw attention to the following matters in the Notes to the Unaudited Standalone Financial Results- 

i) Note 5 of the Financial Results, where the company has filed truing up petition for the Tariff period 

2014-19 both for its Thermal Stations and Mines in December 2019. Any adjustment arising out of 

the same shall be considered in the books of accounts on receipt of order from CERC. 

ii) Note 7 of the Financial Results with respect to determination of lignite transfer price wherein 

adjustments which may arise out of revision of lignite price, if any, will be accounted in the books 

on filing of petition with CERC and/or disposal of petition by CERC, as the case may be. 

_ iil) Note 8 of the Financial Results with regards to capitalization of Talabira I] & II Coal mines and 

related adjustments thereof. 

iv) Note 12 & 13 of the Financial Results relating to recognition of tax expense which has been paid 

under the Vivad Se Viswas Scheme (VSVS) and consequent recovery from the beneficiaries as per 

CERC tariff regulations. 

v) Note 14 of the Financial Results relating to Insurance claim of Rs.253.31 Crores in respect of TPS-I 

fire incident has been lodged with the Insurance Company for recovery of damage including loss of 

profit. Based on confirmation from insurance company an amount of Rs.50 Crores against claims 

submitted for various units (including TPS-IJ)} was considered under other income on provisional 

basis in FY 2020-21. As on date, on account payment of Rs.9.50 crores has been received against the 

said claims. 

vi) Note 15 of the Financial Results wherein an amount of Rs.165.78 Crores being 50% of the mine 

closure deposit including interest for the five-year period 2016-17 to 2020-21 was considered on a 

provisional basis under regulatory income pending filing of claim with coal controller in FY 2020- 

21. The management is in process of filing the same. 

vil) Note 16 of the Financial Results regarding the Deferred Tax Liability materialized subsequent to 

31st March’2019 is yet to be considered in the Financials, as the quantum of recovery will be 

ascertained after reconciliation and confirmation from beneficiaries. 

vil) Note 17 of the Financial Results regarding the provision towards loss allowance on outstanding trade 

receivables for the quarter and half year ended September 30, 2021, pending completion of exercise 

of reconciliation of balances and consequential re-assessment of overall provision required. 

 



ix) Note 19 of the Financial Results regarding material impact on financial position of the company due 

to COVID 19 pandemic. 

x) Note 21 regarding the impact of Code on Social Security, 2020 which will be evaluated and 

accounted for when notification becomes effective. 

Our conclusion on the statement is not modified in respect of the above matters. 

R Subramanian and Company LLP, 

- Chartered Accountants, 

Firm Regn. No. 004137S/S200041 

_R. Kumarasubramanian 

. Partner 

_M No. 021888 
_ UDIN: 21021888AAAAJD1738 

Place: Chennai 

Date : November 11, 2021 

Manohar Chowdhry & Associates, 
_ Chartered Accountants, 
_ Firm Regn. No. 0019978 

  

LO Co o Ue 

M.S.N.M.Santosh 

Partner 

  

-MNo. 221916 
_ UDIN: 21221916AAAAFE3223 

 



_R Subramanian and Company LLP, Manohar Chowdhry & Associates 

Chartered Accountants, _ Chartered Accountants 
New No.6 Old. No. 36, #27, Subramaniam street, 

_ Krishna Swamy Avenue, Luz Mylapore, Abiramapuram, 

- Chennai — 600004 Chennai — 600018 

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 

SEPTEMBER 30, 2021 

TO THE BOARD OF DIRECTORS OF 

NLC INDIA LIMITED 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of NLC 

India Limited (herein after referred to as ‘the parent’) and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”), joint venture and associate, for the quarter and Six months ended 

September 30, 2021 (herein after referred to as ‘the Statement’) being submitted by the Parent pursuant to 

the requirements of Regulations 33 and 52 of the SEBJ (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and 

other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters thal might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

4, The statement includes the results of the following entities: 

a) NLC Tamilnadu Power Limited (Subsidiary); 

b) Neyveli Uttar Pradesh Power Limited (Subsidiary); 

c) MNH Shakti Limited (Associate); 

d) Coal Lignite Urja Vikas Private Limited (Joint venture) 

 



5. Based on our review conducted as above and based on the consideration of the review reports of the other 

auditors referred to in Paragraph 7 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement read with notes thereon, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. Emphasis of matter: 

We draw attention to the following matters in the Notes to the Un-audited Consolidated Financial 

Results- 

i) Note 5 of the Financial Results, where the parent has filed truing up petition for the Tariff period 

2014-19 both for its Thermal Stations and Mines in December 2019. Any adjustment arising out of 

the same shall be considered in the books of accounts on receipt of order from CERC. 

ii) Note 7 of the Financial Results with respect to determination of lignite transfer price wherein 

adjustments arising out of revision of lignite price, if any will be accounted in the books on filing of 

petition with CERC and/or disposal of petition by CERC, as the case may be. 

ili} Note 8 of the Financial Results with regards to capitalization of Talabira I] & II] Coal mines and 

related adjustments thereof. 

iv) Note 12 & 13 of the Financial Results relating to recognition of tax expense which has been paid 

under the Vivad Se Viswas Scheme (VSVS) and consequent recovery from the beneficiarics as per 

CERC tariff regulations. 

v) Note 14 of the Financial Results relating to Insurance claim of Rs.253.31 Crores in respect of TPS-II 

fire incident has been lodged with the Insurance Company for recovery of damage including loss of 

profit. Based on confirmation from insurance company an amount of Rs.50 Crores against claims 

submitted for various units (including TPS-II) was considered under other income on provisional 

basis in FY 2020-21. As on date, on account payment of Rs.9.50 crores has been received against the 

said claims. 

vi) Note 15 of the Financial Results wherein an amount of Rs.165.78 Crores being 50% of the mine 

closure deposit including interest for the five-year period 2016-17 to 2020-21 was considered on a 

provisional basis under regulatory income pending filing of claim with coal controller in FY 2020- 

21. The parent’s management is in process of filing the same. 

vit) Note 16 of the Financial Results regarding the Deferred Tax Liability materialized subsequent to 

31st March’2019 is yet to be considered in the Financials, as the quantum of recovery will be 

ascertained after reconciliation and confirmation from beneficiaries. 

vill) Note 17 of the Financial Results regarding the provision towards loss allowance on outstanding trade 

receivables for the quarter and half year ended September 30, 2021, pending completi : 

of reconciliation of balances and consequential re-assessment of overall provisi 
   



ix) Note 19 of the Financial Results regarding material impact on financial position of the Group due to 

COVID 19 pandemic. 

x) Note 21 regarding the impact of Code on Social Security, 2020 which will be evaluated and 

accounted for when notification becomes effective. 

Our conclusion on the statement is not modified in respect of the above matters. 

7. Other matters: 

i) We did not review the interim financial result of 2 (two) branches of parent, included in the 

unaudited standalone financial results of the Parent included in the Group, whose aggregate 

results reflect total assets of Rs.2,879.50 Crores as at September 30, 2021 and total revenue of 

Rs.369.78 Crores and Rs.475.09 Crores, total net profit before tax of Rs.109.77 Crores and 

Rs.141.31 Crores, total comprehensive income before tax of Rs.109.77 Crores and Rs.141.31 

Crores for the quarter and six months ended September 30, 2021 respectively, and cash flow 

(net outflow) of Rs.3.61 Crores for the six months ended September 30, 2021, considered in 

the unaudited standalone financial results of the Parent included in the Group. 

The interim financial results/financial information of the branches have been reviewed by the 

branch auditors whose reports have been furnished to us, and our conclusion in so far as it 

relates to the amounts and disclosures included in the respect of the said branches is based 

solely on the report of such branch auditors and the procedures performed by us as stated in 

paragraph 3 above. 

ii) We did not review the interim financial results of 2 (two) subsidiaries, included in the 

unaudited consolidated financial results, whose interim financial results reflects total assct of 

Rs. 19,967.10 Crores as at September 30, 2021 and total revenue of Rs. 663.77 Crores and Rs. 

1,393.52 Crore, total net profit after tax of Rs. 102.66 Crores and Rs. 192.97 Crores and total 

comprehensive income of Rs. 102.65 Crores and Rs. 192.95 Crores for the quarter and six 

months ended September 30, 2021 respectively, and cash flows (net outflow) of Rs. 235.08 

Crores as at September 30, 2021 as considered in the unaudited consolidated financial results. 

The interim financial results/financial information of the above mentioned entities have been 

reviewed by other auditors whose reports have been furnished to us by the management and 

our conclusion on the statement, in so far as it relates to the amounts and disclosures included 

in respect of these subsidiaries is based solely on the reports of other auditors and the 

procedures performed by us as stated in paragraph 3 above. 

ili) We did not review the interim financial results of I(one) Associate included in the unaudited 

consolidated financial results, whose interim financial results also includes the groups share of 

net profit after tax of Rs. 0.05 Crores and Rs. 0.10 Crores and total comprehensive income of 

Rs. 0.05 Crores and Rs. 0.10 Crores for the quarter and six months ended Septe 3 

respectively as considered in the unaudited consolidated financial results. 
  



The interim financial results/financial information of the above mentioned entity has been 

reviewed by other auditor whose report has been furnished to us by the management and our 

conclusion on the statement, in so far as it relates to the amounts and disclosures included in 

respect of these associate is based solely on the reports of other auditor and the procedures 

performed by us as stated in paragraph 3 above. 

iv) We did not review the interim financial results of 1(one) joint venture included. in the 

unaudited consolidated financial results, whose interim financial results also includes the 

groups share of net profit after tax of Rs. NIL and Rs. NIL and total comprehensive income of 

Rs. NIL and Rs. NIL for the quarter and six months ended September 30, 2021 respectively, 

as considered in the unaudited consolidated financial results. 

The interim financial results/financial information of the above mentioned entity have not 

been reviewed by their auditors. These un-reviewed interim financial results have been 

furnished to us by Parent’s management and our conclusion on the statement, in so far as it 

related to the joint venture is based solely on such un-reviewed interim financial results. 

According to the information and explanations given to us by the Parent’s Management, the 

financial statements of Joint venture mentioned above is not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

   

_R Subramanian and Company LLP, Manohar Chowdhry & Associates 

_ Chartered Accountants, Chartered Accountants, 

_ Firm Regn. No. 0041378/S200041 _ Firm Regn. No 0019978 

a 

_R. Kumarasubramanian _M.S.N.M. Santosh 

Partner Partner 

.M No. 021888 _M No. 221916 

UDIN: 21021888AAAAJE1741 —., UDIN: 21221916AAAAFF7502 

Place: Chennai 

Date : November 11, 2021 

 



NLC India Limited 

NO.135. EVR Periyar Road, Kilpauk 

Chennai ~ 600010, Tamil Nadu 

Sub: Half Yearly Compliance pursuant to Regulation 54 (2) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

In pursuance of regulations 54(2} of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, for the Quarter ending 30 September 

2021 for Secured, Non-Cumulative, Non-Convertible, Redeemable, Taxable 

Bonds of Rs.10,00,000/- each - NLCIL Bonds 2019 ~ Series-l for Rs.1475 

Crore and Secured, Non-Cumulative, Non-Convertible, Redeemable, 

Taxable Bonds of Rs.10,00,000/- each - NLCIL Bonds 2020 — Series-i for 

Rs.525 Crore aggregating to Rs.2000 Crore, 100 % security is created and 
mainiained. The security has been created through Equitable Mortgage of 

Deposit of Title Deeds on “All pieces and parcels of the land pertaining to the 

TPS Hl Expansion (2 X 250 MW), Neyveli, Tamil Nadu, together with all 

buildings, structures, erections, plant and machinery and other equipments 

installed or erected on the said land of the Company. 

Place: Neyveli Kaley Mr Kenna 

RAKESH KUMAR . 

Date: 11.11.2021 CHAIRMAN CUM MANAGING DIRECTOR 

 



-R Subramanian and Company LLP, Manohar Chowdhry & Associates, 

Chartered Accountants, . Chartered Accountants, 

- New No.6 Old. No. 36, #27, Subramaniam Street, 

Krishna Swamy Avenue, Luz Mylapore, _ Abiramapuram, 

_ Chennai — 600004 : Chennai — 600018 

Independent Statutory Auditors’ Certificate for asset cover in respect of listed debt 

securities of NLC India limited as at 30" September 2021 

To, 

Debenture Trustees 

1. This Certificate is issued at the request of the management of M/s. NLC India Limited (“the 

Compary”). 

2. This is to certify the asset coverage (‘the Statement’) for the six months period ended 

September 30, 2021 in respect of outstanding: 

* Secured issuances of rated, non- cumulative, non- convertible, redeemable, taxable 

bonds in the nature of debentures (NCDs) named 

* NLCIL bonds 2019 series-1, amounting to Rs. 1,475 Crores issued on 29/05/2019 

with interest at 8.09% p.a; and 

* NLCIL bonds 2020 series -] amounting to Rs.525 Crore issued on 27/01/2020 with 

interest at 7.36% p.a; and 

* Unsecured issuances of rated, non- cumulative, non- convertible, redeemable, taxable 
bonds in the nature of debentures (NCDs) named 

* NLCIL bonds 2020 series-I] amounting to Rs.500 Crore issued on 31/07/2020 with 

interest at 5.34% p.a; and - 

* NLCIL bonds 2021 series-I amounting to Rs.1,175 Crore issued on 12/02/2021 with 

interest at 6.05% p.a., 

aggregating to Rs. 3675 Crore with accrued interest thereon. 

Management’s Responsibility 

3. The preparation of the Statement in the format prescribed by SEBI vide its Circular No. SEBI/ 

HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dt.12.11.2020 (‘the Circular’) is the responsibility 

of the Management of the Company including the preparation and maintenance of all 

accounting and other relevant supporting records and documents. This responsibility includes 

the design, implementation-and maintenance of internal control relevant to the preparation and 

presentation of the Statement and applying an appropriate basis of preparation; and making 

estimates that are reasonable in the circumstances. 

4. The Company’s management ts also responsible for ensuring that the Company complies with the 

LODR Regulations, the Circular and other requirements stated in the Information Memorandum of 

the Secured and Unsecured Bonds. 

 



Auditor’s Responsibility 

Pursuant to the management’s request, we have examined the accompanying statement prepared 

based on the criteria mentioned in Paragraph 3 above. We provide a limited assurance as to 

whether the statement is free from material misstatement. 

We conducted our examination in accordance with the Guidance Note on Audit Reports and 

Certificates for Special Purposes and Standards on Auditing issued by the Institute of 

Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 

requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Services Engagements. 

A limited assurance engagement includes performing procedures to obtain sufficient 

appropriate audit evidence on the reporting criteria mentioned in paragraph 4 above. The 

procedures selected depends on the auditors’ judgement including the assessment of the risks 

associated with the reporting criteria. The procedures performed vary in nature and timing 

from and are less extent than for, reasonable assurance. Consequently, the level of assurance 

is substantially lower than the assurance that would have been obtained had a reasonable 

assurance engagement been performed. 

Conclusion 

Based on our review conducted as above and the information and explanation provided to us, 

nothing has come to our attention that causes us to believe that the accompanying Statement 

has been prepared in accordance with the format prescribed in the Circular, has not disclosed 

the information required to be disclosed, including the manner in which it has to be disclosed, 

or that it contains any material misstatement. 

Restriction on Use 

This certificate has been issued on the request at the Management of M/s. NLC India Limited 

to be submitted to Debenture trustees to express the asset coverage in respect of the listed 

debt securities by NLCIL. Our certificate should not be used for any other purpose other than 

specified above. 

Accordingly, we do not accept or assume any liability or duty of care for any other purpose 

or to any other person to whom this certificate is shown or into whose hands it may come 

save where expressly agreed by our prior consent in writing. 

 



12. We have no responsibility to update this certificate for events and circumstances occurring 

after the date of the certificate. 

_ For R Subramanian and Company LLP, 

_ Chartered Accountants, 
- Firm Regn. No. 004137S/S200041 

_R. Kumarasubramanian 
. Partner 

_MNo. 021888 
_UDIN: 21021888AAAAJF3516 

Place: Chennai 

Date: November 11, 2021 

' For Manohar Chowdhry & Associates 

_ Chartered Accountants, 
_ Firm Regn. No 0019978 

  

—. Dra,    

_M.S.N.M. Santosh 
_ Partner 

_MNo., 221916 
| UDIN:21221916AAAAFG3478 
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