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Standalone Siatement of Assels and Liabilities

{?’ C:rore}
21 :31 oa.zam
: ited) '
A TASIETS
{1}iNon-Curent Assefs
i} Property, Plant and Fquinmaend o5,318.77 20,783.04
bl Right of Use asseis 204 3.66
{c] iniongible Assei 22.21 24,850
i (g} Copital wWork-in-Frograss 882.25 1087
i {&] Assetunder daveioomeand 112,20 it
i Fnonciof ssseis
i} vesimenis : " B.B05.51 2,471 .99
it} boans 2459 25891
] Oiher Mon-Curreni Assets i 548.94 539 .52
25,727.51 26,093.00
{2)|Cumert Assets _
i ol Inventorss $69.89 1.41495
ib!] Finonciol Astets
il Tradde Recsivables 4,051 .44 5,611.15
i} Caosh and Cash Equivoients 1.327.24 18236
it Bonk bolenees oiher Ihan coth and cash equivalent 564,21 46504
! loans 27.00 2247
v otnher Fnonclol Aseals 57.04 5232
(o Income Tax asssts et ) d77.01 78453
Pl Osher Curent Assels - 1.951.20 | 487 B8
9,447 15 10,603.21
£3) Reguiaﬁow Peferal Account Debi Balonces 1,758 4% 1.899.80 |
tEgate rmm Assers & REGULA‘!‘ORY Dﬁ‘ERRAL Acccum DEBIT Muam:es CEN 84,93815 ) 37.696.02 |
| — : :’
LB EQUITY AND UABILITIES ;
- (1) jEquity
[a) Eauily Snore Capital 1.384.64 1.326.44
{pt Other Eguity y
i} Reicined Eamings i3,213.37 285418
i} Qiher Resarves 2.333.84 253386
§3,933.67 13.574.48
{2} liobilties
{fy Neon-Cument Ligbiliies E
5 {m Finonciol dobiliiise :
i i Borowings 8.547.16 9.627.50
; fi] Legse LoDty on Right-of-Uss Asiels . 3.47 402
{oF Defered Tux Sobpiliiss [Net) 1,840.68 LIS S
{cl  Oiher Non-Cumend Uobiitiss 1.511.35 1090158
13,322.64 13,365.62
{ity Cumeni Liabiiities
{oh Finonoic! Uobiilie:
{ii Borowings _ 3,150.00 370000
{il} Trgdes Payables
-Ioict ouistanding dues of Micio and Small enlerprises - 1410 14,10
-Totot ouistanding dues of crediiors other than Micro and 1107 45 L 49B.05
Smcl enteroises _ . o
i} Other Finoncial Uoizilities 1,261.53 1LPBE.EY
; {b} Ciher Curent Labiifias 98574 | HF0.20
Dol Providons 488.45 444.03
1 7.607.30 £,134.10
{3} |Reguiciory Deferol Aczouni Credit Balances 2,669 54 2.621.62
TOTAL EQUITY AKD liABiHTIES& REGULAYORY DEFERRAL ACCC}GNT Sdnge bl o e
CREDIY BA[ANCES 56,7031 : SATRL
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Sitement of Un-cudifed Standalone Finoncial Resulls for the Quarter ond Half Year Ended Sepiember 30, 2021

{2 Crote]
'} Yed Ended
©31.03.2021
LR (Audited)
THCOME
t Bovenus kom Operalicns 2,495.67 735996 1.445.56 4853632 257ARS 7.249.463
] Cihwz Ingome 378.9% 144.4% 403.44 523,48 70701 1.716.88
i : TotalIncome (140)] 2.B72.64 2.504.45 T7,847.00 £377.11 4255 86 8.966.51
i ERFEMSES
CRanges 0 mvemonas £ L2F 7% 17200} A7EG0 {44.88) i54.47]
Enploves Benelit Expenses 63554 &51 43 £53.66 28T N7 1348587 2,685 36
! Flaenes Cost 21812 20999 24564 425,11 515.56 980.63
Deoraciclon and Amort Exgenses 337608 33492 290,43 66400 598.34 120441
Qihexr Expaises 817.15 315486 58520 1,332.63 L5301 2,662.17
3 Tolcl Expenses (V) Z.546.00 214181 146192 4,187 81 3.567.07 7.481.04
HE L nefore Exceplicnal Rote Regulntory Acivily & Tox (i . ‘ b 3 7 2 7
¥ i i{? i lLecss) before Excepiional Rote Regulniory Acivily & Tox {# 82686 442 &4 187 03 118930 $eB79 a5 a7
3w
i Ng'__._-.afsm--em in E=guloiory Deferrgl Accouni Bolorces ncome f 5370 31 88 575 {15,585 5187 417
{Erteenses) ;
vil | Profit [ {loss) betore Excepfianst & Tax (V¥ B8R0 424.49 19283 130485 45044 = e
Vit Brcenfionalifems {44572} Gz 002 1445.58] 4223 4575
154 Profit / fLoss) befors Tax (Vi-VHI 1.3456.08 £24.38 I9EEY 1.770.43 648 23 1,753.40
LS Tow, Expense;
(1 Qe oy
: - Cusrent Yoo Tox 22999 6412 35.47 25412 91.04 202.0%
- Pravioss Yeor 1ox &0 08 - 40138 - 140015
- ox Expences [ {Sovings; on Rate Reguiaisd accaunt 240 1054 {2.41] 20.54 335 5554
i3 Daiered Tox 20510 2204 13714 287.16 24101 493105
Tobal Tax (X} 104587 157.13 172,42 1.203.00 335.20 Z1i.51
wi 1 Profi f{loss] forthe Feriod (I5-X) S i | 360.21 bzl - 20.39 567.43 312.93 . 1,041.79
®E 1 Onher Comprehensive ncome
[a: e notreciossified fo Profit o Loss: ilet of Tax) [0.1%] {0.25} 34,74 {044} 3141 3204
Re-msosursmenis of defired benefi picnf
xsa.' -Tofait:ompmhensive Income for ihe Pe:ind (:(!*Xfi} {Compnsmg . 300.02 24457 57.13 564,99 344.34 1,073.83
RpTy AFioiitf{toss) ‘and othar Ccrmprehenswe Inccme) : ] ' Rl 2 —
Earrings par Equity Shore | of Rs 10eoch | from continuing
i =1 {oTgts ;b-afrr:e ﬁd;w; eni of Net Reguigiony Delarral
| {8 Basic fin ¢ 1.85 1.56 0.09 3.41 2521 545
(B Civied {n €} 1.85 1.5 00% 3.4 217 5.6
i ! Zornings per Bouity Share: { of Rs. 10 each | from contirdng
L opeaiions |eifer adjusiment of Ned Beguicrorny Ceferral Belonces):
14 Basic tin 3) 247 R | a5 485 225 751
{7 Dhictad iin € 247 .93 0.5 £.09 228 7.5
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Siciement of Un-gudiied Standotone Financial Results for fhe Quarfer ond Half Year Ended Sepiember 30, 2021
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Pric up Equity Shore Copital
Faoe voiue of 5810/ per Share)

Eaoid v Debt Copdlal”

Dihwer Equity excluding Revoluaiion Reserve

Mt Worin
| Tauity Share copltol and Other tquily less Ascal undier
Davelopnment]

Doheniures Redamniion feierve

Caopiicl Redemplicn Reserve

Dol Bguiy Rodio
1Poid up debi Coniicl f Share Holders Equify |

Dbt Service Covergoe Rafion (DICH)

{ Farning before Tox, Excepliond, depreciciion and inisrest /
mlers: nef of ransfer to Copifal Work in Progiess and Princion!
Repayments of Long term Borrowings |

mreresi Servics Coverage Ralio
{Eens nefore Tox, Exceptiond, depreciclion o intorestf Interesd

neiof vonsier o Copiiol Werk in Progress)
Curreni Rolia

i Cuwrrent Assels f Curant Licbiity §

teng Term Debf fo Working Coplicl Ratio

[ Lorg fermcishi incluaing current maturifies of Long ferr
borrewings 7 Weorking copiiad excluding current meturites ol long
eI DOICWIgS)

Bad cabi to Accounts Recelvobia Roiie™

| e dend / Average Accouni Receivables)
Cugrenit Loty Rolic

{ Current Uctilly / Tolal Liobiiy |

: Toicl Debi io Total Awxet Ratio

iPoid U cobl copiial / Toial Asset |
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gevenue from Operalion / Averoge Trads Recsivanles |

inventony Turmoves Rafio {annualisea)

Sottof Soods Soid f Average Inventory §
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{Eerning before Excantioned, Tax, inferest ond ofnst Income /
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nat Profif Mcoigin [in% |
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.98

1.21

318

037

1,386.64
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1365147
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Stondalons Statement of Cash flows for the Haolf Year ended Seplember 30, 2021

ACash flow Rom operaling ackiviies:

ke Profit Beiore Tox L7043 44823 1.783.40

Adpsimenis lon '

Legar

Froifl on Disposol of Assed .57 1.87 360

Dividend fom NTPL 19474 - 88,42

e rwoprsa 1985 44.1% 11028

215,36 4579 172.30

Al

Daprecition &d4 00 598.38 A4

Cinar non cash charges 2194 8573 [7.48)

Prowision forloss on oisel 2278 - 7.85

Loss on Disposol of ossets 280 054 071

Inferast expanie 423,11 51554 ¥80.63

1.140.75 $25.59 1.300.37 1,254.38 2.186.14 201384

Quearating Profit before warking copital changes 265502 1,902 41 376724

Adjustments for:

Trode recevobiss 1.553.48 {1.712.05) 858,00

woons & cavances 1168 23] 1160.74) [VEA45E

inventorias & ofher current assels i5ira e, %3.82 {B10.04)

Trade povobiss & other cumrent obiie: {202 491 19.51] 44492

Ceask Flow genergied from Opergions 5,477 5% [255.85) 5,248 4%

Diresd Toxes poid 1508.03] (83.32) {218 84]

Conh Fiow Belore xiroondingy Hems 35,149.54 {33%.17) 403205

Cronts received 1248 i2.12) 23 42

Mei Cosh o operaling octivilie: ] 3.166.90 {341.29} 4051.57

8.Coshilow fiom investing achivities:

?:_ss'&:hf:: of propetly, plant and equipment / prafiminary 25520 2212 P
1 properiy, plont ond equipment / Proise alinu : -
.‘I.[d.ueper v, plond ond equipment / Proiscs from condinuing {25.52] 147 !

O R0

scigfPurchose of invesimenis | IB3.52) - (152,59

Diviclend Received from Subssidiany F274 - 58.42

ingnest Received 2234 37.16 H1&08

- Net Cenh Lsedi I investing aclivifies 263,04 12175 (B1L.1%)

C.Cash fiow from financing activiies:

Shet Feim Borrgwings {ei) 1550001 2302 5558

Leng Yerm Borowings [Nel) 11.272.94) {745.84} {1,521 34}

Leons bo subsiciony 1500.00; -

rteras poid (£30 87, 1674.54) LOFR.0Y

Dividend { including Dividend Tox} 015 - {137.20}

Mgt Cosh usedirecsived in Brancing activities {2.255.08) 22759 [3.100.97)

Netincrease, decreose(-} Cash and Cash eauivalents Y4 BE 8.08 139,39

Cash end cash equivatents as af the beglnning of the yeor 152.38 1257 1_2_?;

Cosh wnd cash eguivglents gz of the end of the year 1.327.24 21.02 i52.3%

WOTE :  {- INDICATES CASH QUITLOW, SR

2 R T ains ot

T atH 1 HAND o7

TASH A2 BANK N CURRENT ACTOUNTS é1.88

CasH &1 BANK N DEPOIT ACCOUNTS ¥0.41

TOTAL 152.34 |




NLC INDIA LIMITED
“Navaraina"- A Government of India Enterprise

Standatone Segment-wise Revenue, Resulis, Asset and Liabilities for the Quarter and Half Year ended 30th September, 2021

{Rs In Crore}

Btandatone
Pl Quarter ended | Quarter ended | Quarter ended | Half Year ended | Half Year ended | Year ended
30-08-2021 30-08-2029 30-09-2020 30-09-2021 30-08-2020 31-02-2021
{Unaudited) {tInaudited) (Unauditéd) {Unaudited) {Unaudited} {Audited)
1. Secment Revenue
& hining 1624.08 1484.55 863.58 3108.73 2326.21 4542 37
b Fower 220267 Z269.70 148,82 4482 .37 3585.59 7326.28
Toia 382875 3774.35 2350.48 7601.10 5911.80 11858.66
Lass imer Segmeant Revenue 1333.08 1414.3¢ a4 g2 2747 .47 2382.95 4819.03
Net Salesfincome from operations 2493.67 2358.96 1445.56 4853.63 3528.85 T242.63
Z. Segment Results
{Frofiti+iLoss{-1before tax and
intarest from each Segment}
&, Mining 42563 11362 1&36]’ 53925 455.00 531.29
b. Power . 313.34 43754 g3.21 750,85 271.00 911,12
Total 738.97 551.15 89.67 1230.10 74000 1542.41
t PEs]
finierest zig.a2 209.8% 245,64 428.11 515.56 Gan .63
Ada:
Other un-gliseable tncome
et off un-altocahle expenditure { Excluding OCLY 771.53 21.36 333.13 792.88 402 .72 878.20
Toial Profit Before Tax as per F&L Account 1282.38 362,50 187.06 1654.88 £26.58 1438._5_8_
:ff;;Ef;g:::gﬁf}i:‘nzjﬁ;’fgzi:;m”a' §3.70 - §1.85 575 115,56 20670 aM4r2
Tetal Profit Before Tax 1346.08 - 424,35 o281 1770.43 648,23 1753.40
3. Segment Assels
Rining 5921.27 5042.79 5133.00 5921.27 5133.00 5405.26
Power Genesaticn 23116.64 2478083 - 2088800 23116.64 20668.00 24461.58
Un - zilocaied 7895.24 TE72.46 14610.00 7885.24 14810.00 7829.18
Total 38%33.18 37485.93 404114.00 ' 36933.156 4041100 37895.02
4. Begment Liabifities
Mining 4039.95 3733.15 3416.00 403955 3416.00 3224.57
P e S : 9134.24 $0ERG.47 10006.00 9134.24 10006.00 9404.05
Ut - allocated 9825.29 9360.96 14005,00 9825.29 14005.00]  11492.72
;;tal 22338.48 23654.28 27427.00 22999.48 2747700 24121.34

Hote : Quarter and Half Year ended 30th Sep 2021 Mining segment includes both Hgnite and coal mining

Place - Neyvel
Dade - 15912021

CHAIRMAN CURK MANAGING DIRECTOR J{ff;:

£ e
e




MNotes to Standalone Financial Results for quarter and half year ended 301" Sept, 2021:
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The Standalone financial results have been reviewed by the Audit Committee in their
meeting held on T1% November, 2021 and approved by the Board of Directors in their
meeting held on the same date.

The Standalone financial results for the Quarter and Half year ended September 30, 2021
have been reviewed by the Statutory Auditors who have submitted the limited review report
as required under Regulations 33 and regulation 32 of the SEBI (Listing Obligations and
Lsclosure Requirements), 2005,

The company has filed appeals before the appellate authority against the following CERC
orders which are pending for disposal:
ay Thermal Power Station i (Neyveli) - Disallowance of de-capitalization of LEP Assets
and reduction of claim towards capiial expenses while truing up for the tariff period
2009-14
b} Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per MOC
Guidelines considering FY 2008-09 as the base year
¢} Sharing of profits on adoption of pooled lignite price considering the cost of Mines - 11
Expansion. '

The impact of the above-mentioned orders has been considered appropriately under
Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral Balances
in accordance with Ind AS 114, in the respective previous financial periods.

Assets and labilities including regulatory delerral balances have been reviewed at
periodical interval. Based on such review a provision of Rs.47.62 crore has been considered
in the current half year period (11 2021-22) towards period cost on regulatory liabilitics.

The company has filed truing up petition for the Tariff period 2014-19 both for its Thermal
Stations and Mines in December 2019. Adjustment arising out of price revisions, if any
shall be considered in the books of accounts on receipt of order from CERC.

Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24,
beneficiaries are being billed in accordance with the tariff order for the taviff period 2014-
19. However, recovery on account of Q&M component for tariff period 2019-24 has been
recognized based on CERC tariff regulations and differential revenue between tariff
periods 2019-24 and 2014-19 is recognized under Regulatory Deferral Account. The accrual
for the remaining 4 components of the capacity charges though charged off in the
Statement of Profit and Loss periodically, the consequential adjustment for the same in the
revenue will be carried out on obtaining the final order.

. As per clause 3 of regulation 36 of Central Electricity Regulatory Commission (Terms and

Conditions of Tariff) Regulations, 2019, “4ill the regnlations for computation of input price




of lignite is notified, the input price of lignite shall continue to be determined as per the
guidelines specified by Ministry of Coal, Government of India.

Centrval Flectricity Regulatory Commission has notified (Terms and Conditions of Tariff}
{Second Amendment) Regulations, 2021 on 13 September 2021, which is effective from 15
April 2019

As per the regulation “the generating company shall, after the date of commercial
operation of the integrated mine(s), till the input price of lgnite is determined by the
Comimission under these regulations, fix the input price of lignite for the generating station
at the last available pooled lignite price as determined by the Commission for transfer price
of ligniie or the estimated price available in the investment approval, whichever is lower”.

The company is preparing the requisite documents for filing the petition with CERC with
respect to determination of input price of lignite. Pending filing and outcome of petition,
NLCH. will continue billing @ Rs.2,132/Ton which was approved by the Cominission
earlier and adjustments if any arising out of revision of lignite price by CLERC, will be
accounted in the books on filing / disposal of petition by CERC,

8. In terms of Notification issued by CERC on September 13, 2021 and as per the accounting,
policy of the Company, 01.04.2021 has been reckoned as date of commencement of
commercial operation in respect of Talabira 11 & III Coal mines. Accordingly, the
capitalization of the amount carried under CWIP as on 31.03.2021 has been reckoned as
01.04.2021. Conscguently, the revenue tansactions relating w Q1 (30.6.2021) routed
through Capital WIP has been transferred to respective heads of income & ealcpenditure 1
the Profit & loss account for Q2 2021-22 (Half year ending 30.09.2021) and the net effect of
the same related to Q1 2021-22 (Rs16.29 Crores) has been considered in Q2 2021-22
operations.

9. Revenue from operations {gross) for the current half year period (H1-2021-22) inciudes
R$.194.09 crove (111 -2020-21 Rs.252.29 crore) on account of sale of energy throngh trading,

10.During the half vear ending 30-09-2021, the Company had issued Commercial Papers as
follows:

Date of Issue Period (Days) Maturity Date Ammint Coupon Rate (%) |
- ’ {Bs. Cr}
05052021 | 28 02-06-2021 | 650.00 3.33%
20-05-2021 9 | 18-082021 | 500.00 3.49%
27-05-2021 90 25-08-2021 300.00 3.49%
31-05-2021 56 25082021 | 300.00 3.48%
02062021 | 90 31082021 | 650.00 347% ﬂ
08-06-2021 90 06092021 | 50000 347% |
17-06-2021 90 | 134092021 | 500.00 346% |
25-06-2021 90 2209202t | 30000 | 350% _:_




Date of Issue Period {Days) Maturity Date Amov:nt Coupon Rate {%) .

| (Rs.Cr) ;,

Tag.062021 . 85 | 23-09-2021 | 150.00 3.50% i
18-08-2021 90 L 16-11-2021 | 750.00 344%

L 25-08-2021 a0 2-11-2021 300.00 3.37%
© 31082021 | o1 30-11-2021 600.00 339% _"
06-09-2021 g1 06-12-2021 500.00 3.36% §
15-09-2021 ¢ 90 14-12-2021 | 500.00 3.40% _!
23-09-2021 90 | 212200 | 300.00 343%

All the commercial Papers which had fallen due during the reporting period were setiled on
their respective maturity dates.

11.The board of directors have approved to foreclose the contract awarded to EPC Contractor
for execution of Bithnok Thermal Power Project (BTPF) & Barsingsar Thermal Power Station
Extension Power Project (BTPSE), on account of the refusal of Rajasthan Urja Vikas Nigam
Limited to purchase power.

Considering various claims of EPC Contractor due to foreclosure of the contract, the Board
of Directors of NLCII. has approved an amount of Rs.22.98 Crores towards compensation to
EPC Confractor after adjustment of interest on advance pald to EPC Contractor.
Communication of the same to EPC Contractor and response of EPC Contractor is pending
as on date. Pending finalisation, the adjustments arising out of the same are carried forward.

12. The Company has opted to avail the Vivad Se Viswas Scheme (VSVS) for sctilement of
income tax disputes and has submitted the relevant forms (Form-4) with income tax
department and remitted the demanded amount. The net tax liability on this account is
Rs.730.91 crove which has been considered as Tax expenses in the quarter (Q2 2021-22}
Further consequent to jssuance of Form 3 by the department and filing of Form-4 by the
Company for all years for which the company has opted for VSVS, reduction in Tax
expenses amounting to Rs 129.80 crore arising out of orders of AY 2014-15 and AY 20153-16
have been accounted i the current quarter.

13, Exceptional item includes Rs.465.73 crore on account of income tax recoverable from the
beneficiaries as per the CERC tariff Regulations, for different Tariff periods due to
payments/adjustments relating to earlier periods pursuant to "Vivad Se Vishwas Scheme’
{VSVS). Pending billing to beneficiaries, the entire amount of Rs.465.73 crores has been
considered as unbilied revenue for the quarter and six months ended September 30, 2621
and is grouped under the other curfent assets. Any adjustments arising out of the
cubsequent resclutions with the beneficiaries in this regard shall be accounted for in the
subsequent quarters.

[y
L1

Insurance claim of Rs.253.31 Crore in respect of TIPS fire incident has been lodged with the
insurance Company for recovery of damage including loss of profit. The insurance
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company has confirmed based on the initial set of documents that settlement could be done
for Rs.50 Crores against claims submitted for various units (including TPS-II}, Accordingly,
the same was considered as other income on provisional basis during the FY 2020-21. As on
date, on account payment of Rs.9.50 crore has been received against the said claims.

. The Company undertakes concurrent Mine Closure activity. Based on expenses incurred on

actual mine closure for the 5 years’ period from 2016-17 & 2020-21 and recognised an
amount of Ra.165.78 crorve (being 50% of mine closure deposil with interest) in 2020-21 under
Regulatory Income pending filing of the claim with "Coal Controller”. The Company is in the
process of submitting its claim for the same. In similar manmer mine closure expenses for Hi
2021-22 amounting to Rs 11,11 crore considered under Regulatory Income.

. The Deferved Tax Liability materialized subsequent to 315 March’2019 is yet to be considered

in the Financlals, as the quantum of recovery will be ascerfained after reconciliation and
confirmation from bencficiaries.

. The Company has reviewed its outstanding debtors balance as on 30.09.2021. Taking into

account, period of cuistanding, collections and the wend of realization subsequent to
intervention of Ministry of Power and Ministry of Coal and pending completion of the
reconciliation of balances and resolution of various issues, in respect of which periodical
reviews and interactions are in progress, on estimated basis, a provision of Re322.76 crore
which was considered in 202021 has been retained i the books of accounts. The
Management is initiating steps for re-assessment and reconciliation of the overall debtor’s
position during the current financial year with particular focus on unreconciled amounts vis-
&-vis their recoverability and decide on the necessity to make further revision after realistic
assessment of expect&ﬁ credit loss.

Associate Company M/s MNH Shakti Limited is in the process of winding up. The total
investment by NLCIL is Rs.12.77 crores, During the current quarter, NLCT has approved
reduction of share capital of the associate company vide its order dated 260 July 2021,
Accordingly, the Company has considered Rs.7 50 crove as reduction in the carrying amount
of investment and reclassified the same under other current assets. The amount has been
disbursed by M/s MNH Shakd in Nov'2021. ;
Significant disruptions have taken place in India due to 2nd wave of COVID 19. The
company has ensured the uninterrupted operations of its power plants to generate power
and has continued to supply power during the period of lockdown. The management does
not anticipate any material impact on financial position of the company. However, the
company will continue to monitor the current situation and possible impact of the same on
the operations of the Company.

. The shareholders of the company have approved final dividend of Rs. 1.50 per share (Face

value of Rs. 10 each) for the financial year 2020-21 in the annual general meeting held on 29%
Sept, 2021 which has been paid on 264 Qct, 2021,
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. The Code on Social Security, 2020 (the Code) has been enacted, which would impact
contribution by the Company towards cmployee benefits. The effective date from which
changes are applicable is et to be notified and the rules thereunder are yet to be announced.

The actual impact on account of this change will be evaluated and accounted for when
notification becomes effective.

. The company has discounted the bills of TANGEDCO, JDVVNL, 15 DISCOMS and
BESCOM  for an aggregate amount of RBs. 2,212 87 crove during HI of FY 2021-22 and
adjusted the same against trade receivables. The recourse period of the same is [rom
Feb2022 to Sept’ 2022,

. The company has maintained required asset cover as per the terms of offer
document/information memorandum and/or Debenture trust deed, including compliance
with all the covenants, in respect of Lhe listed non-convertible debt securities.

Figures of the previous period have been regrouped / reclassified wherever necessary.

For NLC India Limited

o

o o p
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¥ \f;xg‘:j,,&,%‘g;“x%\;i@ms%}_

Rakesh Kumar

Chairman-Cum-Managing Director
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Consolidated Stalement of Assets and Licbilities

{T Ciore)
| . e i - Asal
o : paiculars ~ - | 3092021 31.03.2021
§ e : ' o {Unoudlied}  Auctited }
& |aseErs
i {1}|MHon-Cuneni Assels
| e Fropeny, Flant and Eauvipment 25, 168.8¢ 2638104
{] Right of Uss Assetz 2% 58 212
o} Intangible Auset 2524 30.82
i Capital Work=in-Progress 11.854.54 11,494,590
i{e] Asetunder deveicpment 102,20 101.48
i {f} Financicl Assels I
| § invedmenis 545 13.5%
i ioans ! 265 30.17
Ligh Othes Non-Curment Ascals i.187.59 1,002.01
3240252 29,085833
% {2)iCument Assels
[Gi nveniciies 108204 142384
L) Financial Asets :
! ij Trodie Receivaoles 4,535.59 752150
i} Cosh and Cash Eguivalentis 1.543.22 15734
ifi} Bonk balances other than cosh and cash squivalent 9EY 93 | 62722 0
i v} Loans 2828 30.25
i v} Other Financial Astets &F.79 69.18
i Her mcome Tox oseds | Net i 378,22 79532
i it Othear Current Asels 2.137.04 1,750.29
1106813 12,574.98
(3} lreguictory Deferal fccount Debi Balances 247524 2244605
i TOTAL - ASSETS & REGULATORY DEFERRAL ACCOUNT DEBIY BALANCES 5Z,%49.87 | 53,904.34
5 IEQUITY AND LIABIUTIES
1 ééqu%y
i jat Eoully thore Capiicl 1.384.44 1.384.64
et Cnnar Egquily
it Relcined Eamings 1070484 15372989
i Other Reservas 33386 233386
+ Tokal Eouity Abidbuiable o the Quwners of the F'i:ﬂ&nt;l_ 14,425,348 14,100,39
wincdty Infetes: 2,077.49 4 1,896.54
Todal Equity 14,502 88 15,957.23
Lichilties
{5 |Non-Cument Liabiities
fa) Fnancio! Hoblities
| {il Bemowings 1872902 18,934 44
i L=ose Uabitly on Right-obuUse Asels i 347 ¢ 430
(5] Deferrad Tox liobiities (Mal] 307638 ¢ 2,747 B%
! 2} Oher Non-Cunient Lobilifies | 60872 1.525.33
. £3.4%8.19 23.202.795
|
i {8} Cuneni tichifdes
! loi Finonciat Hobdities i
; i Borowings 465000 6,283.47
i} Trede Payobias
-Total culstanding dues of Micio ond Smoll enterprises 22,8 40.53
Jelg aulsionding cuss of crediions other i icro anct b ' — i -
C;EG.O.L.,'!SK"I ing cues of crediton othsr thon Micro and Sma 451 45 | | 85516
SIVETDNSES . i
(] Cther Finoncial Uabiitis: 287505 2.152.54
Ib) Qiher Cunent Licbilities 1,047 27 1,272.08 l
le} Provisions 20938 48026 |
10,355.31 12,084.74
{3 {Reguictory Defenal Aecount Credi Bolonces 2,445 .54 Z.621.62
TOTAL - EQUITY AND LIABILITIES & REGULATORY DEFERRAL ACCOU;;&%E&J;; 52,945.8% £3,905.34
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statement of Un-audited Consolidaled Financial Resulis for the Guorier and Half Year Ended September 30, 2021

(¥ Ceore)
.- Hall Year Ended . Year Ended
2.2021-| 200092020 | 3103202
- T aaa
(HCOME
¢ Revenue fom Cogroilong 509380 2036.40 207262 &.130.24 479145 R48.0¥%
i Oinge Income 3 21953 405 24 78297 1,252,233
o R TR T L T ctalincame (Bl 331373 8536521 557465 11,798.42
v EXPENSES
Costof Fuel Consumied 352,67 218.4¢ 400148 761,35 77355 1,863,530
Chowuges in vanicnes 4417 SET Y {HE300 475%C fde 84 154 4T}
tmployes Benefll Expanses 45278 LES 42 64774 1 3R 40 L3RR 275451
Fnonce Tosts ZHB.ET 25304 ] 53T.4% 691 .24 AITE7
Depreciolion ond Armosizodion Expanses AEAH 477 3% AR44 B32.35 733.66 LEBATY
L Oher BExpenses 038 69 545,44 5574 138433 TR0 7R 252
' N ' ' “Total Expenses (V)] - zs7ziea] cazsrin) 2ssrar 532974 478823  5.56804
| Prom / tosst belcie Excentiona Rute Regulciony Activily 2
R e o e e 74109 444,49 231441 120578 73522 186228
o [i-vi
et pMovamant in Begulaiory Defandgl wid Bala
w i B ;ve_a}eﬁ in Regulaiory Defanal Account Bolonces o134 958 s 6508 5485 sxg.7
eome f [Expenses]
Vi Prodit/ fioss) beloie Sxceplionol & Tox (Vv 83233 SE3.50 26407 1.5395.82 881,27 237522
E Excephionc! teme {48572} D44 122,811 {46.5.58) 60.74 7082
5] Profit / floss) belore Tox [VI-ViHY : o 1298051 0 583361  2BESE| . 186141 . 82053 225480
3 Tax Expense:
i1 CurrentTox
= Carrend Yaor Tox 25102 8178 1558 33300 A 27450
H - Previous Yoo Tax a01.:8 c.o8 " 407.2% G2 HISRE
-Tox Eapenses / [Sovings) on Rate Regulated Account 16,14 17,40 4402 33,56 15,794 a7
iz Detered Tax ¥a2T2 104,25 30755 3350 23697 591,53
Total Tax (X} 110108 305,82 Pt 1,354 90 41519 70503
1 Pyofif ffios ih d beiore shore of : R G o R R R
Syeds fmssi b thapeniod Beoleing ?"’W{im]“ O aseRrloii3e7E41 0 61e3] . 55481 40534 1,345.57
c;ssmmiesﬂ)( X) ; ; | Sra s ety
X¥E | Share of Profit/{loss) of asscciates .05 005 G085 0.i0 6.7 Bo7
w1 Profit f (loss) for the Period [ Xi+XH } 197.02 357.5% 41.5% 554.61 4G5.46 1,245.44
¥V | Diher Comgrehensive Incoma
i Iabitems notraclassified jo Profit o Lo {Net of Tox)
Be-measurameni of definsd benell oians {519} {0.271 2547 10.¢6; 2547 5%
wy | Toiat Comprehensive Income for fhe Period [XEXIV] o 10 16851 35732  BTeE| 85415 43112 1.872.05
[Comprising Profit/(Loss} and other Compiehensive income) | ' g
i Profii Aliibutable 1o
1 s Poarent i83.72 24755 5123 533410 38919 131330
- nlen f"r,. sirotiinig Inferast 1130 230 1670 2170 16,27 . 3223
i Jorgl Comprehensive Income Alibuleble 1o
; - e of the Parent 18554 3E7.L2 T6.57 53256 stA 54
; - Men Cookoling inkzrest 1127 & 11.04 2412 1487
Eourings per Eauiy Shore L of Ry, 10 sach ; rom continumg
WV | cparcilions (before odiusirment of Nel Regulatery Sefera!

| Bolangesi:

{1} Besicin € 0as 19 o7 287 253 &54
i2y Diulsd(in 3] 288 1.5g o 7 233 £54
Earriings pey Equity Shore L of Re 10 eoch § from continuing

N opsrofions (ofter adjustmant of MNe! Pegulalory Dafenal
Solonces):
& i 1,40 2,58 0.45 404 2.3 w3C
4% 2.58 s 400 282 $.70
;"}}i‘\
!
i gfi i
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Staternent of Un-cudiled Consolidated Financical Resulls for the Quarter and Half Year Ended September 30, 2021

(2 Crare}
‘Yeorknded.: |
xx | Pokdup Eadllyshare Coplial 138644 1 138064 | 138664] 1286841 1238684 1,366.64
iFoce VYowse of Rs.AC/-perSharg) v
xx: 3 Poldup Debl Coplici® 2500037 | 2630709 | 2208105 2500037 1 2904105 2723018
558§ Ciher Equily exciuding Revoualion Reserve 1303872 ¢ 153040331 11933351 1303872 1193335 1271375
Het Werdh
| Bouity Shore capilet and Oiner Equily including Non 1432306 ] 1434527 1 13190991 14352316 } 1315099 13,998.7
conboting interest less Asset under Developrment)
x| Debeniure Redemplion Reserve % 5] - W 2 %
zxv | Copiiol Redaempilon Reserve 22007 28107 9107 291,07 2107 9107
.t DebiEquity Ratio = . - e
XXV} 1Peici up deios Capital f Share Holders Eawiy | 75 e e bar i s
Debit service Coverags Ration {DSCR]
3 tEoming before Tox, Excepiional, Cepreciolon & inferest f - s
g f ! i3 il ! H ; k ‘ 1 &
B Interesi nad of ransfer lo Capita: Work In Progress ond a8 L o 13 38 L

Frincipol Repoyments of Long larm Borrowings |

interest Service Coverage Raiio
¥EVE | {Eoming betore Yax. Bxceplional, depreciolion & inferest / 567 470 257 518 3.41 398
Iigrest nat of korster to Copiiol Work in Frogress)

) Currgni Rolic = o i ' Ay
b o 30 e 107 1.0 (07
R { Current Assets / Currend Liobifty | el P

tong Term Dbt fo Working Copial Ralio
| Leng kerm gebl Including curreni matudlies of Long ferm

{5 7 84 §13 872 CREE ] Pl
MR borowings / Working capife! excluding current maiuriies of ade s !
icng ferm borowingst
ot Bxoc debtic Accounts Becelvabls Rotio™ . ) . i ) )
- { Bod dabi f Averags Account Receivanies)
oo 1 Cutreny Lobiily Ratio " h
w41 A W o 0.%7 028 035 8.27 035 0.2¢
. { Cument Lokl 7 Tota! Labiity § 3
Tole! Debt fo Total Asset Raflo -
L 0.47 A7 ; A7 = 051
AR [Poid Up dabt copifal f Toial Aset ] 4 0.4% 0.5% 0 0.53
; Dedaior Turngver Ralio { annuaiized | . " —
i : : 1.5 et 1.8 101 123
R Revenue from Operalicn / Avarage Trade Receivables | 3% . o
sy RIS TumOs Ratal ennuoied . 9.08 793 524 7.3 547 401
Eevenus irom Cperafion / sverags inventory |
Operating Morghn [In%)
v [Eorning befare Exceg?ﬁcr?a!, FaX. imereljsi and ofhe_;r Income / 5767 2042 8.32 2418 161s 14,35
Revenue form Operation includng Nei movemeni n

regutatory delerrol account bolchoes)

Nei Profit Margin {in %)
HEHvip (Profi for ihe Perod f Revenue form Operclion including Net &£19 ii4] 250 B78 8,30 13805
movement reguloiony deferral account bolances)

= Inciuded Long lerm debt, shori lerm debt and current malurites of Lang term Deblt

** ol Bebiors secured ond unsecured are considersd as good.

See accompanying noles fo consofidated fingncicls resulls,




Consolidated Statement Of Cash Flows For The Hall Year Ended September 30, 2021
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(T Crore}
A L b - UYeorbnded Tl
'130.09.2020° T 81.03,2021
pasiialee o AT Bial 1 ©Audited
& Cashflow from operating acliviies:
Bei Proiil Baiors Tax 184141 8Z0.53 2,254.40
Adjustrrenision
i
Profit on Disposad of Aoet 057 1.67 3.40
Irisies Income 57,86 1.14 11343
ER 43 2&1 117.03 ]
Acic
Dapraciaiion 85235 785.04 1,6842%
Cther non cosn chorgas 34.64 T42.54 (883!
Erovision for loss on osset 2648 .54 T8l
intersst exhenwe 537.41 67478 131257
1.4351.10 1,372.467 1.723.52 1.72071 2.9C0.56 2.783.53
Tperaring Profi bafom working captial chonges 3,254 08 2,541 24 503793
Adjustmentt for
Trade receivablas 2.677.67 {2,206.55) 763.64
Loans & advances [197.45] 397.96 [14.58]
Inverionos & other curent assls 1220.62) 7648 1884 .29)
Tiade pavatles & other cunent labifiies 149 84 [B3% .42 [204.28)
GCash Sow genaraied from Operations | 5456534 130.49] L4,656.42
Cirge Toxes poid {550,571 {124 40} 132838
| Coshi Flove 8aicre Exfracrdinary items 511477 {154 89} 4.368.04
Grants recaivad [2.66}] 1212} 21.66
rief Cash o operaiing colivities §,112.71 | {157.01} i 4,38%9.70
£.Cash flow from nveshing aclivities:
Purchase of propeny, plant and eguipmen / E
preliminory exsenses 178%.18! (271,30 [(2.318.79)
Sake of pronerly, pland ond squipmeni f Prajscts fom
continsing cperaiions {25.20) 1.47 (210
Sals/Furchose of nvasrmenis - (53
interest Recaivar 59.25 38,40 10954
ierm Depost - 14644 »
el Cosh used ininvesting ociiviiies {755.13} {514.99) {2.212.26}
C.Cash flow from financing aclivitles:
Sher Termn Bonowings (et 11463317} 267348 : 2461 ED
Long Tenn Baaowings [hat) {594,645 {1.657.27) I {257.83)
inisrest poid {898,179} (82697} {1.99315]
issue of Equity Shares 183.55 GB.56
Divicend Foid [ including Dividend Tox) {26.43) {4.38) 1144420
wet Cosh fusedifreceived in fngncing aciivities (2,971.10) 744.92 (2.637.0¢)
Met increase. decreasei-t Cath and Cash equivalents
1,385.288 7252 140.28
Cash ond cosh equivaienis s o ihe beginning of
e year 157 34 1696 1654
Cash ond cosh equivalents s 01 Ine end of the yeor
1.543,22 £2.88 157,34
NOT_E e _f~? INDICATES CASH_QUTF‘.._OW,
DETAILS OF CASH AND CASH EQUIVALENTS: wib- TR B
e e R R . 31.08.2621
CASH IN HAND 0.01 ’ o.o7
CATH AT BANK iN CURRENT ACTOUNTI 274.80 79.59 H&.84
CASH AT BANK [N DEPOSIT ACCOUNTS 1,268 .47 10.25 90.41
TOTAL 1,543.22 B9.E8 157.34




NLC INDIA LIMITED

“Navarainz"- & Government of India Enterprise
Consolidated Segment-wise Revenue, Results, Asset and Liabilities for the Quarer and Haif Year ended 30th September 2021

{Rs in Crore)
: Consolidated
il e Quarter ended | Quarter ended | Quarter ended Half Year ended Year entied
30-02-2021- 30-06-2021 30-09-2020 30-09-2021 30-08-2020 31-03-2021
{Linaudited} {Unaucdited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1. Ssgment Revenue
a. Mining 1607 67 484,85 863 58 309232 2326.21% 454237
b. Power Generation 2619 21 2966.20 2134.04 5785 41 4B4B42] 902275
Total 4426.88 445085 2897 .60 8877.73 717463 i 1446512
Less: Inter Segment Revenue 1333.08 1414.38 904.92 274747 236285 4619.03)
Met Salesfincome from gperations 30€3.601 3036.46 2092 88 6130.26 47%1.68 9346.08
2. 8sgment Results
iProfity+/Loss{-jbefore tax and
interest from sach Segment)
&, Miing 42583 11362 114.28 539_251 488.00 £31.28
b. Power Gensration 41188 584,31 154.84 1005 .49 495,8-3 1354.52
i 837.31 707.93 269.12 1545.24 874.83 2015.81
Less:
interest 268.97 763.44 328.66 53741 691,2*51__ 1312.57
Ado
Other un-giloceble income
nst off un-alicsable expenditure { Excluding OCH ) 638.52 25.11 307.08 663.83 54223 108829
Toiat Protit Befors Tax as per P&L Account 1206.86 464,60 24850 1671.46 T28.80 1791.53
JAdd:- Net maveme_‘ni in regulatory deferral o1.24 98.84 4253 180.05 84 85 462,94
account balances incomel/(expenses}
Total Profit Before Tax 129810 563.41 288.03 1861.81 820.65 2254 47
3. Segment Assets
Rining §921.27 5042.7% 5133.00 58214.27 £133.00 5405.26
Sower Sereralion Z2111.45 33478.18 30346,50 32911.45 30346.59 3404371
%Un - gllpcated 14917.17 1472447 19583.94 14917147 16853.894 14457.32
Total . 52546 .89 532:4“5.‘1 2 55073.44 52945.8% 5507344 53906.36
|2 Segment Liabilities
i Mining 4032.95 3733.15 3416.00 4039.85 3416.00 322455
Epowe: Genaraticn 9802.03 11208.51 11660.44 9802.03 11660.44 10053.59
Un - atocated 24682.55 2385842 28677.0% 24682.55 26677.01 26527.43
Ij'otai 3B8524.53 3B79B.15 41752.45 38524.53 41_753.45 30805.97

Piace - Neyvel
Dale - 71112027
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Notes o Consolidated Financial Results for the guarter and half year ended 30 Sept,

2021

I3
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The Consolidated financial results have been reviewed by the Andit Committee in thelr
meeting held on 11t November, 2021 and approved by the Board of Directors in their
meeting held on the same date.

The Consolidated financial results of the Group for the Quarter and Half year ended ‘
September 30, 2021 have been reviewed by the Statutory Auditors who have submitted
the limited review report as required under Regulations 33 and Regulation 52 of the
sEBI {Listing Obligations and Disclosure Requirements), 2015,

The Group has filed appeals before the appeliate authority against the following CERC
orders which are pending for disposal:
2} Thermal Power Station II (Neyvell) - Disallowance of de-capitalization of LED
Assets and reduction of claim towards capital expenses while truing up for the
tariff period 2009-14
b} Lignite Truing up ~ Disallowance of O &M escalation at 11.50% p.a as per MOC
Guidelines considering FY 2008-09 as the base year
<) Sharing of profits on adoption of pooled lignite price considering the cost of
Mines - I Expansion.

The impact of the above mentioned orders has been considered appropriately under
Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral
Balances in accordance with Ind AS 114, in the respective previous financial periods.

Asscis and liabilities including regulatory deferral balances have been reviewed at
periodical interval. Based on such review a provision of Rs.47.62 crore has been
considered in the current half year period (H1 2021-22) towards period cost on

regulatory liabilities. . -

The Group has filed truing up petition for the Tariff period 2014-19 both for its Thermal
Statons and Mines in December 2019. Adjustment arising out of price revisions, if any
shall be considered in the books of accounts or receipt of order from CERC.

Pending disposal of petition and approval of CERC tariff for the tariff period 2019-24,
beneficiaries are being billed in accordance with the tariff order for the tariff period
2014-19. However, recovery on account of O&M component for tariff period 2019-24
has beert recognized based on CERC tariff regulations and differential revenue
between tariff periods 2019-24 and 2014-19 is recognized under Regulatory Deferral
Account. The accrual for the remaining 4 components of the capacity charges though




e

chatged off in the Statement of Profit and Loss periodically, the consequential
adjustrent for the same in the revenue will be carried cut on obtaining the final order.

As per clause 3 of regulation 36 of Central Electricity Regulatery Commission (Texrms
and Conditions of Tariff} Regulations, 2019, "6l the regulations for computation of
input price of lignite is nofified, the input price of lignite shall continue to be
determined as per the guidelines specified by Ministry of Coal, Government of India.

Central Electricity Regulatory Commission has notiflied (Terms and Conditions of
Tariff) (Second Amendmeut} Regulations, 2021 on 13* Scptember 2021, which is to be
effect from 15t April 2019,

As per the regulation “the generating company shall, after the date of commercial
operation of the integrated mine(s), 8] the input price of lignite is determined by the
Commission under these regulations, {ix the input price of lgnite for the generating
station at the last available pooled lignite price as determined by the Commission for
transfer price of lignite or the estimated price available in the investment approval,
whichever is lower”.

The group is preparing the requisite documents for filing the petition with CERC with
respect to determination of input price of ligniie. Pending filing and outcome of
petition, NLCIL will continue billing @ Rs.2,132/Ton which was approved by the
Cormmission earlier and adjustments if any arising out of revision of lignite price by
CERC, will be accounted in the boeks on filing / disposal of petition by CERC.

In terms of Notification issued by CERC on September 13, 2021 and as per the
accounting policy of the Company, 01.042G21 has been reckoned as date of
commencement of commercial operation in respect of Talabira 1T & 1II Coal mines.
Accordingly, the capitalization of the amount carried under CWIP as on 31.03.2021 has
been reckoned as 01.04.2021, Consequently, the revenue transactions relating to Q1
(30.6.2021) routed through Capital WIP has been transferred to respective heads of
income & expenditure in the Profit & loss account for Q2 2021-22 (Half year ending
30.09.2021) and the net effect of the same related to Q1 2021-22 {Rs.16.29 Crozes) has
been considered in Q2 2021-22 operations. -

Revenue from operations (gross) of the Group for the current half year period (F1-
2021-22) includes Ks. 207.60 crore (H1 -2020-21 Rs. 252.63 crove) on account of sale of
energy through frading.
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10. During the half vear ending 30-09-2021, the Group had issued Commercial Papers as

follows:
Date of Issue | Period {Days) Maturity Date l f’g;ns Og; ;\;}‘;PE?? i
05-05-2021 28 02-06-2021 650.00 333%
20-05-2023 50 18-08-2021 500.00 3.49%
27-05-2021 50 25-08-2021 300.00 3.49%
31-05-2021 B& 25-08-20021 300.00 3.48%
02-06-2021, a0 31-06-2021 650.00 3.47%
O8-06-202% it 06-09-2021 500.00 3.47%
17-06-2021 90 15-09-2021 500.00 5.46%
2506202 | 00 23-00-2021 300.00 350% |
 30-06-2021 85 25-09-2021 150.00 350% |
18.08-2021 90 16-11-2021 750.00 344%
25-08-2021 50 23-11-2021 500.00 337%
31-08-2023 91 30-11-2021 600.00 339% |
06-09-2021 | 91 | 0e1220% 500.00 336% |
15-09-2021 90 14-12-2021 500.00 340%
| 23002021 | 90 22-12-2021 300.00 343% |
| NTPL _ |
L 07042021 a0 06-07-2021 500.00 405%
07-05-2021 50 05-08 2021 500.00 L4%% |
11062021 | 90 09-09-2021 500.00 410% |
. o7o7-2021 9 05-10-2021 500.00 105%
06-08-2021 88 02112021 | 50000 400%
13-09-2021 87 09-122021 | 50000 3e1% |

All the commercial Papers which had fallen due during the reporting period were sctiled on
their respective maturity dates,

. The board of directors of NLCIL have approved to foreclose the contract awarded to FPC

Contractor for execution of Bithnok Thermal Power Project (BTPP) & Barsingsar Thermal
Power Station Extension Power Project (BTPSE), on account of the refusal of Rajasthan Urja
Vikas Nigam Limited to purchase power.

Congidering various claims of EPC Contractor due to foreclosure of the contract, the Board
of Directors of NLCIL has approved an amount of Rs.29.98 Crores towards compensation
o EPC Contractor after adjustment of interest on advance paid to EPC Confracior.
Communication of the same to EPC Contractor and response of EPC Contractor is pending




ey
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14.

16,

as o date. Pending finalisatiorn, the adjustments arising out of the same are carried
forward,

The Group has opted to avail the Vivad Se Viswas Scheme (VSVS) for settlement of income
tax disputes and has submitied the relevant forms (Form-4) with income tax department
end remitied the demanded amount. The net tax lability on this account is Rs.730.91 crore
which has been considered as Tax expenses in the quarter (Q2 2021-22). Further
consequent to issuance of Form 3 by the department and filing of Ferm-4 by the Company
for all years for which the company has opted for VOVS, reduction in Tax expenses
amounting o Rs 129.80 crore arising out of orders of AY 2014-15 and AY 2015-16 have
heen accounted in the current quarter.

. Exceptional item includes Rs.465.73 crore on account of income tax recoverable from the

beneficiaries as per the CERC tariff Regulations, for different Tariff periods due to
payments/adjustments relating to earlier periods pursuant to ‘Vivad Se Vishwas Scheme’
(VSVS). Pending billing to beneficiaries, the entire amount of Rs.465.73 crores has been
considered as unbilled revenue for the quarter and six monihs ended September 30, 2021
and is grouped under the other current asseis. Any adjustments arising out of the
subsequent resclutions with the beneficiaries in this regard shall be accounted for in the
subsequent quarters '

Tnsurance claim of Re. 253.31 Crore in respect of TPS-TI fire incident has been lodged with
the Insurance Company for recovery of damage including loss of profit. The msurance
company has confirmed based on the initial set of documents that settlement could be
done for Rs. 50 Crores against claims submitted for various units (including TPS-I},
Accordingly, the same was considered as other income on provisional basis during the
FY 2020-21. As on date, on account payment of Rs.9.50 crore has been received against the
said claims,

5. The Group undertakes concurrent Mine Closure activity. Based on expenses incurred on

actual mine closure for the 5 years' period from 2016-17 to 2020-21 and recognised an
amount of Rs.165.78 crore (being 50% of mine closure deposit with interest) in 2020-21
under Regulatory Income pending filing of the claim with *Coal Controller®. The Group is
in the process of submitting its claim for the same. In similar manner mine closure
expenses for H1 2021-22 amounting fo Re 11.11 crore considered under Regulatory Income.

The Deferred Tax Liability materialized subsequent to 31st March'2019 is yet fo be
considered in the Financials, as the quantum of recovery will be ascertained after
reconciliation and confirmation from beneficiaries.

. The Group has reviewed its outstanding debtors balance as on 30.09.2021. Taking into

account, period of outstanding, collections and the trend of reslization subsequent to
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intervention of Ministry of Power and Minisiry of Coal and pending completion of the
recenciliation of balances and resolution of various issues, in respect of which actior: have
been initiated, on estimated basis, a provision of Rs. 329.73 crore which was considered in
2020-21 has been retained in the books of accounts. The Management is expected fo take up
re-assessment and reconciliation of the overall debtor's position during the current
financial year with particular focus on unreconciled amounts vis-2-vis their recoverability
and re-assessment of expecied credit loss.

. Associate Company M/s MNH Shakti Limited is in the process of winding up. The total

investinent by NLCIL is Rs.12.77 crores. During the currend guarier, NLCT has approved
reduction of share capital of the associate company vide ifs order dated 26% July’2077.
Accordingly, the Group has considered Rs.7.50 crore as reduction in the carrying amount
of investment and reclassify the same under other current assets. The amount has been
disbursed by M/ s MINH Shakt in Nov'2021.

_ Gignificant disruptions have taken place in India due to 2#4 wave of COVID 19. The group

has ensured the uninterrupted opcrations of its power plants to generate power and has
continued to supply power during the period of lockdown. The management does not
anticipate any material impact on financial position of the company. However, the

" company will continue to monitor the current situation and possible impact of the sanie o

the operations of the Company.

The sharcholders of the Group have approved final dividend for the financial year 2020-21
in the Annual General Meeting, the details of the same are as below:

Face Value per | Dividend | Date of Paym ent | Daicof Approval |

Company Share (Rs.} per Shate | {AGM) |
NLCIL : 10 150 | 268 0Oct, 2021 20% Sept, 2021 |
NIPL 10 1.00 21% Sept, 2021 170 Sept, 2021 |

. The Code on Social Security, 2020 ('the Code’) has been enacted, which would impact

contribution by the Company towaxrds employee henefits. The effective date from which
changes are applicable is yet to be notified and the rules thereunder are yet to be
announced. The actual impact on account of this change will be evaluated and accounted
for when notification becomes effective.

. The Group has discounied the bills of TANGEDCO, JDVVNL, TS DISCOMS and BESCOM

for an aggresate amount of Rs. 2,985.64 crore during H1 of FY 2021-22 and adjusted the

same against trade receivables, The recourse period of the same is from Feb'2022 to
Sept’ 2022




23, NTPL, a Subsidiary Company has field petition before CERC claiming an amount of
Rs.774.38 crore towards capital expenditure on discharge of capital liability. Accordingly,
an amount of Rs.34.48 crore has been recognized as capacity charges under regulatory
deferral account for the Q2 2021-22 as per the provisions under CERC regulation

24, NUPPL, a Subsidiary Company has achieved capex of Rs 1254116 crore (including
Pachwara Mines) npto the half year ended 30™ September 2021

25, The Group has maintained required asset cover as per the terms of offer document /
information memorandum and / or Debenture trust deed, including compliance with all
the covenants, in zespect of the listed non-convertible debt securities.

26. As on 30t Sept, 2021 the JV Company, CLUVPL has not audited (limited review) of its
financials on account of insignificarnt financial transactions during the current period.

27. The following subsidiaries, Joint Venture and associate compandies are considered in the
consolidated fnancial rasisiis.

a. NLC Tamil Nadu Power Limited (NTFL} - Subsidiary Company- Shareholding -89%.
b. Neyvelt Uttar Pradesh Power Ltd (NUPPL)- Subsidiary Company Shareholding 51%.
¢. MNH Shakti Limited ~ Associated Company - Share of Joint Venture - 15%.

d. Coal Lignite Urja Vikash Limited - Joint Venture - Share of Joint Venture- 50%.

¢

P od
Mpdoosda K

Rakesh Kumar

Place : Neyvell
Date ; 11" Nov, 2021
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R o ——— Cnmpany LLP, s Ma“ohar(“howdhry z Aqsocmteq, SR

Chartered Accountants, Chartered Accountants, _ ;
- New No.6 Old. No. 36, . #27, Subramaniam Street,
- Krishna Swamy Avenue, Luz Mylapore, ~ Abiramapuram,
 Chennai— 600004 ~ Chennai- 600018

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE. FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTIS ENDED
SEPTEMBER 30, 2021

TO THE BOARD OF DIRECTORS OF
NLC INDIA LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NLC
INDIA LIMITED (herein after referred to as “the Company’), for the quarter and six months ended
September 30, 2021 (herein after referred to as ‘the Statement’) being submitted by the Company
pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been preparced in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Inferim Financial lnformation Performed hy the Independent Auditor of the
Entiry”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to finanicial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. The unaudited financial results / financial information pertaining to two branches, the results of
which have been subject to limited review by the branch auditors, whose aggregate results reflects
total assets of Rs.2,879.50 Crores as at September 30, 2021 and total revenue of Rs.369.78 Crores
and Rs.475.09 Crores, total net profit before tax of Rs.109.77 Crores and Rs.141.31 Crores, total
comprehensive income before tax of Rs.109.77 Crores and Rs.141.31 Crores {or the quarter and six
months ended September 30, 2021 respectively, and cash flow (net outflow) of Rs.3.61 Crores for
the six months ended September 30, 2021 have been considered in the unaudited standalone
financial results of the Company.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement read with notes thereon, prepared in accordanse-with applicable

Indian Accounting Standards specified under Section 133 of the Compasi - 2013 rcad with
O e A e o "

: . has not

1



disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. Empbhasis of matter:
We draw attention to the following matters in the Notes to the Unaudited Standalone Financial Results-

i) Note 5 of the Financial Results, where the company has filed truing up petition for the Tariff petiod
2014-19 both for its Thermal Stations and Mines in December 2019, Any adjustment arising out of
the same shall be considered in the books of accounts on receipt of order from CERC.

i) Note 7 of the Financial Results with respect to determination of lignite transfer price wherein
adjustments which may arise out of revision of lignite price, if any, will be accounted in the books
on filing of petition with CERC and/or disposal of petition by CERC, as the case may be.

- iii) Note 8 of the Financial Results with regards to capitalization of Talabira I1 & [II Coal mines and
related adjustments thereof.

iv) Note 12 & 13 of the Financial Results relating to recognition of tax expense which has been paid
under the Vivad Se Viswas Scheme (VSVS) and consequent recovery from the beneficiaries as per
CLERC tariff regulations.

v) Note 14 of the Financial Results relating to Insurance claim of Rs.253.31 Crores in respect of 1PS-11
fire incident has been lodged with the Insurance Company for recovery of damage including loss of
profit. Based on confirmation from insurance company an amount of Rs.50 Crores against claims
submitted for various units (including TPS-IT) was considered under other income on provisional
basis in FY 2020-21. As on date, on account payment of Rs.9.50 crores has been received against the
said claims.

vi) Note 15 of the I'inancial Results wherein an amount of Rs.165.78 Crores being 50% of the mine
closure deposit including interest for the five-year period 2016-17 to 2020-21 was considered on a

provisional basis under regulatory income pending filing of claim with coal controfler in FY 2020-
21. The management is in process of filing the same.

vii) Note 16 of the Financial Results regarding the Deferred Tax Liability materialized subsequent to
3]st March'2019 is vet to be considered in the Financials, as the quantum of recovery will be
ascertained after reconciliation and confirmation from beneficiaries.

viii) Note 17 of the Financial Results regarding the provision towards loss allowance on outstanding trade
receivables for the quarter and half year ended September 30, 2021, pending completion of exercise
of reconciliation of balances and consequential re-assessment of overall provision required.




ix) Note 19 of the Financial Results regarding material impact on financial position of the company due

to COVID 19 pandemic.

x) Note 21 regarding the impact of Code on Social Security, 2020 which will be evaluated and
accounted for when notification becomes effective.

Qur conclusion on the statement is not modified in respect of the above matters.

R Subramanian and Company LLP,
- Chartered Accountants,
- Firm Regn. No. 0041375/5200041

. R. Kumarasubramanian

- Partner

' M No. 021888

- UDIN: 21021838AAAAJD1738

Place: Chennai
Date : November 11, 2021

Manohar Lhowdhry & Assoclates,

. Chartered Accountants,
- Firm Regn. No. 0019978
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' M.S.N.M.Santosh

" Partner

- M No. 221916
UDIN 21221916AAAAFE3223




R Subramanian and Compa.ﬁy LLP, - Manohar Chowdhry & Associates

- Chartered Accountants, . Chartered Accountants
New No.6 Old. No. 36, - #27, Subramaniam street,
- Krishna Swamy Avenue, Luz Mylapore, Abiramapuram,

Chennai — 600004 - Chennai — 600018

INDEPENDENT AUDITORS” LIMITED REVIEW REPORT ON THE UNAUDITED

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED
SEPTEMBER 30,2021

TO THE BOARD OF DIRECTORS OF
NLC INDIA LIMITED

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of NLC
India Limited (herein after referred to as ‘the parent’) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), joint venture and associate, for the quarter and Six months ended
September 30, 2021 (herein after referred to as ‘the Statement’) being submitted by the Parent pursuant to
the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financiol Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become awarc of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation _
33(8) of the Listing Regulations, to the extent applicable.

4. The statement includes the results of the following entities:
a) NLC Tamilnadu Power Limited (Subsidiary);
b) Neyveli Uttar Pradesh Power Limited (Subsidiary);
c) MNH Shakti Limited (Associatc):

d) Coal Lignitc Urja Vikas Private Limited (Joint venture)




5. Based on our review conducted as above and based on the consideration of the review reports of the other
auditors referred to in Paragraph 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement read with notes thercon, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India. has not disclosed the information required to be disclosed in terms

of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of matter:

We draw attention to the following matters in the Notes to the Un-audited Consolidated Financial
Results-

i) Nate 5 of the Financial Results, where the parent has filed truing up petition for the Tariff period
2014-19 both for its Thermal Stations and Mines in December 2019. Any adjustment arising out of
the same shall be considered in the books of accounts on receipt of order from CERC.

il) Note 7 of the Financial Results with respect fo determination of lignite transfer price wherein
adjustments arising out of revision of lignite price, if any will be accounted in the books on filing of
petition with CERC and/or disposal of petition by CERC, as the case may be.

jii} Note & of the Financial Results with regards to capitalization of Talabira II & III Coal mines and
related adjustments thereof.

iv) Note 12 & I3 of the Financial Results relating to recognition of tax expense which has been paid
under the Vivad Se Viswas Scheme (VSVS) and consequent recovery from the beneficiaries as per
CERC tariff regulations.

v) Note 14 of the Financial Results relating (o Insurance claim of Rs.253.31 Crores in respect of TPS-11
firc incident has been lodged with the Insurance Company for recovery of damage including loss of
profit, Based on confirmation from insurance company an amount of Rs.50 Crores against claims
submitted for various units {including TPS-II) was considered under other income on provisional

basis in IY 2020-21. As on date, on account payment of Rs.9.50 crores has been received against the
said claims.

vi) Note 15 of the Financial Results wherein an amount of Rs.165.78 Crores being 50% of the mine
closure deposit including interest for the five-year period 2016-17 to 2020-21 was considered on a
provisional basis under regulatory income pending filing of claim with coal controller in FY 2020-
21. The parent’s management is in process of filing the same.

vii) Notc 16 of the Financial Results regarding the Deferred Tax Liability materialized subsequent to
31st March’2019 is yet to be considered in the Financials, as the quantum of recovery will be
ascertained after reconciliation and confirmation from beneficiaries.

viii) Note 17 of the Financial Results regarding the provision towards loss allowance on outstanding trade
receivables for the quarter and half year ended September 30, 2021, pending completi

{.exercise
of reconciliation of balances and consequential re-assessment of overall provisi




ix} Note 19 of the Financial Results regarding material impact on financial position of the Group due to
COVID 19 pandemic.

x) Note 21 regarding the impact of Code on Social Security, 2020 which will be evaluated and
accounted for when notification becomes effective.

Our conclusion on the statement is not modified in respect of the above matters.

7. Other matters:

i) We did not review the interim {inancial result of 2 (two) branches of parent, included in the
unaudited standalone financial results of the Parent included in the Group, whose aggregate
results reflect total assefs of Rs.2,879.50 Crores as at September 30, 2021 and total revenue of
Rs.369.78 Crores and Rs.475.09 Crores, total net profit before tax of Rs.109.77 Crores and
Rs.141.31 Crores, total comprehensive income before tax of Rs.109.77 Crores and Rs.141.31
Crores for the quarter and six months ended September 30, 2021 respectively, and cash flow
(net outflow) of Rs.3.61 Crores for the six months ended September 30, 2021, considered in
the unaudited standalone financial results of the Parent included in the Group.

The interim financial results/financial information of the branches have been reviewed by the
branch auditors whose reports have been furnished to us, and our conclusion in so far as it
relates to the amounts and disclosures included in the respect of the said branches is based
solely on the report of such branch auditors and the procedures performed by us as stated in
paragraph 3 above.

i) We did not review the interim financial results of 2 (two) subsidiaries, included i the
unaudited consolidated financial results, whose interim financial results reflects total assct of
Rs. 19,967.10 Crores as at September 30, 2021 and total revenue of Rs. 663.77 Crores and Rs.
1,393.52 Crore, total net profit after tax of Rs. 102.66 Crores and Rs. 192.97 Crores and total
comprehensive income of Rs, 102.65 Crores and Rs. 192.95 Crores for the quarter and six
months ended September 30, 2021 respectively, and cash flows (net outflow) of Rs. 235.08
Crores as at September 30, 2021 as considered in the unaudited consolidated financial results.

The interim financial results/financial information of the above mentioned entities have been
reviewed by other auditors whose reports have been furnished to us by the management and
our conclusion on the statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the reports of other auditors and the
procedures performed by us as stated in paragraph 3 above.

ii1) We did not review the interim financial results of i(one) Associate included in the unaudited
consolidated financial results, whose interim financial results also includes the groups share of
net profit after tax of Rs. 0.05 Crores and Rs. 0.10 Crores and total comprehensive income of
Rs. 0.05 Crores and Rs. 0.10 Crores for the quarter and six months ended ‘suptetphe" 30,2021
respectively as considered in the unaudited consolidated financial results. -




The interim financial results/financial information of the above mentioned entity has been
reviewed by other auditor whose report has been furnished fo us by the management and our
conclusion on the statement, in so far as it relates o the amounts and disclosures included in
respect of these associate is based solely on the reports of other auditor and the procedures
performed by us as stated in paragraph 3 above.

iv) We did not review the interim financial results of 1(one) joint venture included in the
unaudited consolidated f{inancial results, whose interim financial results also includes the
groups share of net profit after tax of Rs. NIL and Rs. NIL and total comprehensive income of
Rs. NIL and Rs. NI for the quarter and six months ended September 30, 2021 respectively,
as considered in the unaudited consolidated financial results.

The interim financial results/financial information of the above mentioned entity have not
been reviewed by their auditors. These un-reviewed interim financial results have been
furnished to us by Parent’s management and our conclusion on the statement, in so far as it
related to the joint venture is based solely on such un-reviewed interim financial results.
According to the information and explanations given to us by the Parent’s Management, the
financial statements of Joint venture mentioned above is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

T Comp.inyL]..I’ e ManoharChowdhry Pt
. Chartered Accountants, Chartered Accountants,
" Firm Regn. No. 0041375/S200041 - Firm Regn. No 0019978

: R. Kumarasubramanian - ML.S.N.M. Santosh

* Partner Partner

. M No. 021888 "M No. 221916

| UDIN: 21021883AAAAJELT4L . | UDIN: 21221916AAAAFF7502

Place: Chennai
Date : November 11, 2021




NLC India Limited
NO.135. EVR Periyar Road, Kilpauk
Chennai - 600010, Tamil Nadu

Subi: Half Yearly Compliance pursuant to Regulation 54 (2} of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

In pursuance of regulations 54(2} of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, for the Quarter ending 30" September
2021 for Secured, Non-Cumulative, Non-Convertible, Redeemable, Taxable
Bonds of Rs.10,00,000/- each - NLCIL Bonds 2019 — Series-| for Rs.1475
Crore and Secured, Non-Cumulative, Non-Convertible, Redeemable,
Taxable Bonds of Rs.10,00,000/- each -- NLCIL. Bonds 2020 — Series-| for
Rs.525 Crore aggregating to Rs.2000 Crore, 100 % security is created and
maintained. The security has been created through Equitable Mortgage of
Deposit of Title Deeds on “All pieces and parcels of the land pertaining to the
TPS Il Expansion (2 X 250 MW), Neyveli, Tamil Nadu, together with all
buildings, structures, erections, plant and machinery and other equipments
installed or erected on the said land of the Company.

Place: Neyveli . RN W&M@
' RAKESH KUMAR ’

Date: 11.11.2021 CHAIRMAN CUM MANAGING Di&ﬁ(ﬁTOR
(,; - o E %
A




'R Subramanian and Company LLP, | Manohar Chowdhry & Associates,

- Chartered Accountants, - Chartered Accountants,

- New No.6 Old. No. 36, - #27, Subramaniam Street,
- Krishna Swamy Avenue, Luz Mylapore, ~ Abiramapuram,

- Chennai — 600004 - _ - Chennai - 600018

To

Independent Statutory Auditors’ Certificate for asset cover in respect of listed debt
securities of NLC India limited as at 30™ September 2021

2

Debenture Trustees

This Certificate is issued at the request of the management of M/s. NLLC India Limited (“the
Company™).

This is to certify the asset coverage (‘the Statement’) for the six months period ended
September 30, 2021 in respect of outstanding:
*  Securcd issuances of raled, non- cumulative, non- convertible, redecemable, taxable
bonds in the nature of debentures (NCDs) named
= NLCIL bonds 2019 series-1, amounting to Rs. 1,475 Crores issued on 29/05/2019
with interest at 8.09% p.a; and
*  NLCIL bonds 2020 series -] amounting to Rs.525 Crore issued on 27/01/2020 with
interest at 7.36% p.a; and

«  Unsecured issuances of rated, non- cumulative, non- convertible, redeemable, taxable
bonds in the nature of debentures (NCDs) named
«  NLCIL bonds 2020 series-I1 amounting te Rs.500 Crore issued on 31/07/2020 with
interest at 5.34% p.a; and
= NLCIL bonds 2021 series-1 amounting to Rs.1,175 Crore issued on 12/02/2021 with
interest at 0.05% p.a.,

aggregating (o Rs, 3675 Crove with accrued interest thereon.

Management’s Responsibility

3.

The preparation of the Statement in the format prescribed by SEBI1 vide its Circular No. SEBI/
HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dt.12.11.2020 (“the Circular’) is the responsibility
of the Management of the Company including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statememt and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The Company’s management is also responsible for ensuring that the Company complies with the
LODR Regulations, the Circular and other requirements stated in the Information Memorandum of
the Secured and Unsecured Bends.




Auditor’s Responsibility

Pursuant to the management’s request, we have examined the accompanying statement prepared
based on the criteria mentioned in Paragraph 3 above. We provide a limited assurance as to
whether the statement is free from material misstatement.

We conducted our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes and Standards on Auditing issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics 1ssued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

A limited assurance cngagement includes performing procedures to obtain sufficient
appropriatc audit evidence on the reporting criteria mentioned in paragraph 4 above. The
procedures selected depends on the auditors’ judgement including the assessment of the risks
associated with the reporting criteria. The procedures performed vary in nature and timing
from and are less extent than for, reasonable assurance. Consequently, the level of assurance
is substantially lfower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

Conclusion

Based on our review conducted as above and the information and explanation provided to us,
nothing has come (o our atlention that causes us to believe that the accompanying Statement
has been prepared in accordance with the format prescribed in the Circular, has not disclosed
the information required {o be disclosed, including the manner in which it has to be disclosed,
or that it contains any material misstatement,

Restriction on Use

10. This certificatc has been issued on the request at the Management of M/s, NLC India Limited

I

to be submitted to Debenlure trustees to express the asset coverage in respect of the listed
debt securities by NLCIL., Our certificate should not be used for any other purpose other than
specified above.

Accordingly, we do not accept or assume any liability or duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
save where expressly agreed by our prior consent in writing.




12. Wc have no responsibility to update this certificate for events and circumstances occurring

after the date of the certificate.

For R Subramanian and (.‘..om.par.l.y LLI’,
Chartered Accountants,
- Firm Regn. No. 0041375/5200041

' R. Kumarasubramanian

; Partner

- M No. 021888

| UDIN: 21021888AAAAJF3516

Place: Chennai
Date: November 11, 2021

| For Manohar Chowdhry & Associates
| Chartered Accountants,
- Firm Regn. No 001997S

. MLS.N.M. Santosh
 Partner
' M No. 221916

| UDIN:21221916AAAAFG3478
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