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Dear Sir(s),

The audited financial results for the for the year ended 31t March 2022 of the
Company duly approved by the Board of Directors of the Company has already been
filed with your Exchange vide our letter Lr.No.Secy/LODR/2022 on 30.05.2022. The
above filed financial results was signed by one of the Joint Statutory Auditors of the
Company. We now enclose the same financial results duly signed by both the Joint
Statutory Auditors of the Company for your records.

Thanking you,

Yours faithfully
for NLC India Limited

- LR TAYA
K Viswanath
Company Secretary
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Stalemenl of Audited Standalone Financial Resulis far the Quarter and Year Ended March 31, 2022

& Crore}

Quarier Ended

Year Ended

Farficulars 31032022 | 31a22001 | 31032010 | 31033022 | 31.03.2021°
{Audited] {Unaudited) (Audited) [Audiled)
INCOME
I Revenue from Operalions 2.57%.26 242357 217108 7.854.48 224263
H Other Income 194,41 B&.0D £34.43 805 8% 171682
| i B ) Total Income (1+11) 277567 | 250959 | 230552 | 1046237 | 894651
I EXPEMSES
Changes in Inventorss (178.21) 17930 (20:03) 47649 (5143}
Empioyes Benefils Expense &41.04 AT 627 F2T7 2.4624.48 2,689 44
Hronce Costs 142,99 185,48 23213 78378 H0.83
Deprzaiotion and Amortizalion Expenses 51289 344 .24 34172 1.528.13 1.231.62
Other Bxpensas 1,224.35 747.45 40.81 330643 2468211
Tolal Expenses (1V) 3.396.56 2,134.94 2.114.80 8.712.31 1.512.%
it ¢ [Loss) befare Exceplional = Achivi . "
v T’”r:’_;lf::]; [Loss) before Exceplional ,Rale Reaulatory Aclivity & Tax 479 11 A74.68 48672 | 943,06 GaEry
vl Net Moven;;en. in Regulalory Deferral Account Balances 114.00 41 95 37194 29353 11472
Inceme / (Expenseas)
¥ | Frefil /f (loss) before Exceplional, & Tax [V+VI) 425.11 416.63 960.64 2.216.59 | 6856
VIIE | Exceplional llems - 7575 [35%83) 4579
IX Fredit / (Loss) belore Tax (VI1-VII) 49511 340.88 F&0.44 2,404.42 172207
X Tax Fxpanse:
[V Current Tax
- Current Yaaor Tax F17.69 51,13 101,42 46494 202,03
- Previous Year Tax 2.49 - (1.59) H03.67 (1.5%]
- Tax Expenses  (Savings) on Rote Regulaled Account 2006 7.30 50.55 47.20 54.54
2] Deterad Tax {84.86) 5283 186,81 25513 45463
Teial Tax (X) 5538 111.26 At IR 74161 |
X | Profit / (Loss) for the Period (1X-X) 439.73 22942 123478 | 101046
Other Cormprehensive Income
XN ltems not reclossified lo Prafit or Loss: (Mat of Tox)
- Re-maasurameants of defined banefit plans 1811 207 :é,z‘-{, 2EAE 3204
il Telal Comprehensive Income for the Period (XI1+X11) {Coamprising 457.84 23871 42493 1,263.54 1.04%.50
Frofil/{Losz) and other Comprehensive Incoma)
tonnings per Equity Share | of Rs, 10 each | fram continuing
V| aperalions (pefore adjusiment of Net Regulatony Delera
Balances):
M Beasic (in F) 2,48 |41 250 729 543
(2) Diluted jin 2} AR 141 280 799 5:43
Eamings per Equity Shore [ of Rs. 10 each | from confinuing
| operations [after adjustment of Met Regulatory Deferral
Balaness): '
{1} Baosc(in 2) 317 1.4 A4.50 892 Fog
{2} Diuted (in T) 317 1 &4 450 0.92 7.2
* Restaled o
f: l'\\
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Statement of Audited Slandalene Financial Results for the Quarter and Year Ended March 31, 2022

= F— (¥ Crore)
GQuarler Ended Year Ended
Particulars 31.03.2022 312200 3r.o3aen- 31.03.2022 | alg3.zome
{Audited) (Unaudited) [Audited) {Audited)
Pait up Equily Share Capital
%51 3046 ; &
(Face Value of §s.10/- per Share] 1.3864.64 1386.64 1.386.64 1,3356.464 1,384 64
“VIL | Poid up Debt Copital ** 10,23%.03 11071.82] 14.917.69 10,232.03 | 14217469
AN Olner BEguily excluding Revaluation Reserve 12.420.00 1278575 1157246 | 1242000 | 1157246
Net Warlh
A1 [ Equily Share capital and Other Equily less Asset under 13.493.04 14070.246] 12,857 42 12,49304 | 12857.42
Development)
K Debentue Redemphion Reserve = < x - -
¥Ki | Copitol Redemplion Reseve 231.07 291.07 29107 29107 291.07
Debd Equity Ratio ! -
KEn £ 2 g
(Poic up debt Capital / Share Holders Equity ) 0.75 Gl 116 043 ket
Debl Service Coverage Ration [DSCR)
( Eamning before Tox, Exceptional, depreciation and interest / 98
KX 7 o
Witerest nat of fransfer to Capitel Work in Prograss and Principal 2k 3 R el 138
Repaymenis of Leng lemn Borrowings )
Inerest Service Coveroge Ralio
A4V | (Boming before Tax, Exceplional, depreciolion and interast/ 697 510 &.61 578 4.04
Interast net of transter 1o Capital Waork in Progress)
Cuwrenl Ratio -
RAW £ - ~
[ Current Assats { Current Liability | 1ifa 1.58 L2 W23 122
Long Tarm Dabt 1o Working Capital Ratio
[ Lteng term debt including curent matwities of Long lemm 2 # 54
AW : i 5 3 A i 2.44 331
borrowings  / Working  copital  excluding Regulalary L 489 wa
Assed/liabilily & current maturities of long term borowings)
ool Bad debt to Accounts Receivable Ralie*™* . . =
{ bad debl / Average Account Receivables)
Cumrent Ligbilily Ralio 7
RV 4
il ( Current Liability / Total Liability ) 0.20 0.23 0.34 G 0.34
Total Debt to Tolal Assef Ratio
K 5 3 s
[Paid Up debal capital f Total Asset ) 0.30 .32 0:40 e 48
Tracle recevables Tumover Ratio [annualised)
HRX ; y : o 1.18
Revenve from Operation /| Average Trode Receivablas ) i - 24 226
Inventory Tumover Ralio | annuaksed | o
X% 45 526
[Revenue from Operation / Averags Inveniory | Yo L L Bk #
Operating Maorgin (in % )
sl [ﬁmmmg bexfers Ex.cc.-phoT.r_]I. Ic_nc, Intersst and cih?r irscom‘e /| 1709 2094 99 8k 21 &4 13.65
Revenue form Operalion including Net movement in regulatory
ck_aferm! account balances)
Met Profii Margin {in %)
XXX | (Profit for Ine Period /[ Revenue form Operation including Net 16.59 2.68 25.66 12.47 13.78
movemeant in regulalory deferal accounl bolonces)
* Restated
“Inchuded Lang termm debt | shorl tern debd and curent motuiilies of Long tlerm Detl
*** All debiors secured ond vnsecured are considerad as good.
fee occompanying notes o Slandalona fnancials rasulis,




Notes to Standalone Financial results for the quarter and year ended 31.03.2022 :

N
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The above standalone financial results for the quarter and yecar ended March 31, 2022
have been audited by the Statu tory Auditors and reviewed by the Audit Committee in
their meeting held on 30 May 2022 as required under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements), 2015 and approved by the
Board of Directors in their meeting held on the same date,

The audited results are subject to review by the Comptroller and Auditor General of
India under Section 143(6) of the Companies Act, 2013.

The financial results for the quarter and year ended 31t March 2022 are in
compliance to Ind AS and other accounting principles generally accepted in India.

Last quarter figures are the balancing figures between audited figures in respect of
full financial years and the published year-to-date figures up to the third quarter of
the respective financial years.

The company has filed appeals before the Appellate Authority of Electricity (APTEL)
against the following CERC orders / filed review petition before CERC which are
pending for disposal:

a) Thermal Power Station TI (Neyveli) - Disallowance of de-capitalization of
LEP Assets and reduction of claim towards capital expenses while truing up
for the tariff period 2009-14

b) Lignite Truing up - Disallowance of O &M escalation at 11.50% p.a as per
MOC Guidelines considering FY 2008-09 as the base year

c) Sharing of profits on adoption of pooled lignite price considering the cost of
Mines - [T Expansion.

The impact on the above mentioned orders have been considered appropriately under
Regulatory Deferral Account Balances / Net Movement in Regulatory Deferral Balances
in accordance with Ind AS 114, in the respective previous financial period’s.

0.

~

d) The Company has filed review petition before CERC on the true up order
for determination of Lignite Transfer Price for the Tariff Period 2014-19

Assels and liability including regulatory deferral balances have been reviewed on
periodical interval. On review of regulatory asset and liability a provision of Rs.96.54
crore has been considered in the current year towards period cost on regulatory
liabilities.

All the units of TPS-1 (600 MW) have been retired from operation on 301 September’

22020 Pending disposal of the said assets the net book value of Rs.53.98 Crore is being,

carrigd forward. Estimated ne prgeeeds of the retived assets is expected to be

spae in the books.
i .are-"igliw'—f'-'-"" &
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In terms of Notification issued by CERC on September 13, 2021 and as per the accounling,
policy of the Company, 01.04.2021 has been reckoned as date of commencement of
commercial operation in respect of Talabira II & [II Coal mines. Accordingly, the
capitalization of the amount carried under CWIP as on 31.03.2021 has been reckoned as
01.04.2021.

Insurance claim of Rs.253.31 crore in respect of TPS-11 fire incident has been lodged
with the nsurance Company for recovery of damage including loss of profit. Based
on conformation from insurance Company Rs.50 Crore was recognized in 2020-21
and Rs.9.50 Crore received in 2021-22. FPending receipt of the balance claim amount,
the same has been de-recognized in the current year.

The Board of Directors have approved to foreclose the contract awarded to EPC
Contractor for execution of Bithnok and Barsingsar Thermal Power Project, on refusal
of Rajasthan Urja Vikas Nigam Limited to purchase power from the said power
stations.

Considering various claims of EPC Contractor due to foreclosure of the contract, the
Board of Directors of NLCIL has approved an amount of Rs.29.98 crore towards
compensation to EPC Contractor and the same has been provided for.

Challenging NLCIL claim for encashment of BG amounting to Rs.126.27 crore LPC
contractor has filed a case in Mumbai High Court. Subsequently Mumbai High court
has dismissed the appeal. As against the said order, RIL filed SLP before Supreme
Court of India and the issuing bank has extended the BG validily period as per the
directive of Supreme Court. Pending disposal of the case, the advance amount
(i.e.Rs.114.79 crore) against which the said BG issued has been provided for.

The Company undertakes concurrent Mine Closure aclivily, Based on expenses
incurred on actual mine closure for the 5 years’ period from 2016-17 to 2020-21 an
amount of Rs.165.78 crore (being 50% of mine closure deposit with interest)
recognized in 2020-21 under Regulatory Income pending filing of the claim with
"Coal Controller". The Company is in the process of submitting its claim for the same.
In similar manner mine closure expenses for 2021-22 amounting to Rs.22.22 crove is
considered under Regulatory Income.

Pending disposal of petition and approval of tariff by CERC for Thermal Power
Plants of NLCIL for the Tariff period 2019-24, beneficiaries are being billed in
accordance with the tariff order for the tariff period 2014-19. Ilowever,
Income/ Expenses to the extent of O&M parameters have been recognized based on
the applicable operating norms for the tariff period 2019-24 and recognized under
Regulatory Deferral Account. The accrual for the other 4 components of the capacity
."L-";ha-_rges though charged off in the Statement of Profit and Loss periodically, the




I3. For Neyveli mines, CERC has issued true up order for determination of Lignile
Transfer Price for the Tariff period 2014-19 on 24" March’2022 followed by
corrigendum order dated 26t April’2022. Tn the said order CERC has interpreted few
aspects of Lignite Transfer Price Guidelines 2014-19 issued by Ministry of Coal (MoC)
which are not in line with the intent and sprit of MoC guidelines. NLCIL is in the
process of secking necessary clarification from MoC and also filed review petition for
the same before CERC. Pending disposal of CERC review petition, no impact have
been considered in current financial year.

14. The company has filed truing up petition for the Taritf period 2014-19 for its Thermal
Stations in December 2019. Adjustment arising out of price revisions, if any shall be
considered in the books of accounts on receipt of order from CERC.

15. CERC has issued 20 Amendment to its Tariff regulation 2019-24 in Sept'2021
effective from 15t April'2019, which is related to determination of Transfer price of
Coal/Lignite of the integrated mines of Coal/Lignite of the Thermal Power Plants for
which price is decided by CERC. The Company is in the process of filing petition for
the tariff period 2019-24. Pending such petition billing to beneficiaries is being
continued with the previous approved lignite transfer price of CERC for a separate
petition filed for NNTPP Tariff determination. Pending filing of petition for sale of
coal to end use plants under the said regulations, the company adopted investment
approval price for billing and estimated transfer price as per CERC regulation for
accounting purpose amounting to Rs.48.59 crore considered under regulatory income
in the current year.

16. Based on evaluation of notification issued on September 20, 2019 by CBDT for the new
tax rate under section T1I5BAA, the company has decided to continue with the Fxisting
Tax Rate and utilize available MAT credit. The company will continue to review the
same every year for a possible switching up to the new Tax Regime.

17. Revenue from operations for the financial year 2021-22 includes Rs.340.45 crore (PY
Rs. 408.41 crore) on account of sale of energy through trading.

18. Sale of Power includes Rs.704.13 crore for the year ended 315t March, 2022 for which
invoices on beneficiaries were raised in subsequent accounting period.

19, Sale of coal includes Rs.25.27 crore for the year ended 31st March, 2022 for which
invoices shall be raised / being raised in subsequent accounting period

Miscellaneous Income includes Rs.1.56 crore for the year ended 31st March, 2022 for
which invoices shall be raised / being raised in subsequent accounting period

20. The Company has introduced /modified its accounting, policy during the year with
respect to the following and also updated few other policies to align industry
practice.

(i) Amortization of Mining Lanc
S (i) Mine Development Expenses
“Ait) Un-billed Revenue recognition

fcif \&M/’ \(iv) Depreciation as per CERC 2ndAg; T :
1 I | _ - !




(v) Recagnition of Revenue on Sale of Coal

With regard to the amortization of mining land, the financial impaclt on account of
depreciation amounts to Rs. 658.53 crores of which, Rs. 592 crores pertain to previous
years, Rs. 27.21 crores pertain to Y 2020-21, Rs. 39.32 crores perlain to FY 2021-22.
The impact on account of the same has been provided for in the books by adjusting
retained earnings balance as on 01.04.2020 with respect to earlier years” amortization
and by restating the financials for FY 2020-21.

The impact in current year on account of changes in estimated life of mine
development expense amortization amounts to Rs. 131.90 crores.

With respect Lo other changes there is no significant financial implication in 2021-22
financials.

21. Board of Directors has accorded approval for issuc of Bonds in the nature of
debentures in domestic market up to Rs.5000 crores including allocation to the Bharat
Bond ETF, in multiple tranches, through private placement based on the terms and
conditions approved by the Resource Mobilization Committee of the Board of
Directors of the Company. On 20.12.2021, the Company has allotted 5000 Nos of
bonds of Rs.10 lakhs each aggregating to Rs.500 crores at a coupon rate of 6.85% pa
under Bharat Bond ETF.

22. As on 31t March’2022, the Company has no Commercial Papers outstanding for

repayment. All the Commercial Papers issued and matured during the year have
been repaid on their respective maturity dates.

23. The Deferred Tax Liability materialized subsequent ta 31st March’2019 is yet to be
considered in the Financials, as the quantum of recovery will be ascertained after
reconciliation and confirmation from beneficiaries.

24. The Company has opted to avail the Vivad Se Vishwas Scheme (VSVS) for settlement
of old income tax disputes and has filed the relevant details in the Income Tax web
portal and remitted a sum of Rs.730.91 crore over the period, which has been
accepted by Income Tax Department by issue of Form-5 as per the provisions under
the Direct tax Vivad Se Vishwas Act, 2020.

25. Exceptional item includes Rs.389.97 crores on account of income tax recoverable from
the beneficiaries as per the CERC tariff Regulations, for different Tariff periods due to
payments/adjustments relating to earlier periods pursuant to opting of ‘Vivad Se
Vishwas Scheme” (VSVS). Pending billing to beneficiaries, the said amount has been
considered as unbilled revenue as on March 31, 2022 and is grouped under other
current assets.

i

26. Invline with Right to Fair Compensation and Transparency in Land Acquisition,

Mﬂéﬁdabi[itati(‘:n and Resettlement AcpZ 6o

vernment of Tamil Nadu has revised its
] p

T’ﬁ
|

(i



27.

28.5

29. T

L.

Land Acquisition Act vide Tamil Nadu Land Acquisition Laws (Revival of
Operation, Amendment and Validation) Act, 2019 (Tamil Nadu Act 38 of 2019 and
Rules in 2019). Considering resistance of land owner's for higher compensation /
employment ete the pace of land acquisition was slow since last few years, Keeping
in view the requirements under new Land Acquisition Act its Rules and to mect
various expectations of landowners, NLCIL has revised its compensation and R&R
policy in Jan'2021. With the said revised policy and various other welfare measures,
NLCIL is pursuing to acquire land for its sustained mining operation and believes no
disruption of its mining operation due to non-availability of land.

Associate Company M/s MNH Shakti Limited is in the process of winding up. The
total investment by NLCIL is Rs.12.77 crores. NCLT has approved reduction of share
capital of the associate company vide its order dated 26th July’2021 and an amount of
Rs.7.5 crore has been received from M/s MNH Shakti in Nov'2021 resulting in net
investment in MNH Shakti Ltd being recluced to Rs.5.27 crore as on 31.03.2022.

Significant disruptions have taken place in India due to 2nd wave of COVID 19. The
company has ensured the uninterrupted operations of its power plants to generale
power and has continued to supply power during the period of lockdown. The
Company is assessing the impact of COVID 19 on its Operations and Projects.

lax Eixpense of Rs.1,375.32 crore represents provision for tax of the current year
Rs462.92 crore, previous year Rs.603.67 crore, deferred tax Rs.255.14 crore,
Regulatory Deferral Account Rs.47.91 crore and OCI Rs.5.68 crore.

. The shareholders of the company have approved final dividend of Rs.1.50 per share

(Face value of Rs.10 each) for the financial year 2020-21 in the annual general meeting
held on 29th Sept, 2021 which has been paid on 26th Oct, 2021 and an Interim
Dividend @ 15% (Rs.208 crore) was paid to the Members of the Company for the F.Y
2021-22 as per the approval of the Board of Directors in their meeting held on
07.03.2022.

The Company has reviewed its outstanding debtors balance in March’2022. ‘laking
into account, period of outstanding, collections and the trend of realization
subsequent to intervention of Ministry of Power and Ministry of Coal and pending
completion of the reconciliation of balances and resolving various issues, in respect of
which action have been initiated, a provision of Rs.134.99 crore considered in FY
2021-22 towards loss allowances on outstanding debtors balance in addition to the
amount considered for the same in FY 2020-21.

2. The company has discounted the bills of DISCOMSs for an aggregate amount of
Ra 4,663.19 crore during the year ¢

dlllbt tracle receivables. The rec
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to Rs.4,028 crore is from April’2022 to March’2023. The Company has considered the
said amount under Cnntin_gmu Liability as on the date.

- The company has maintained required asset cover as per the terms of offer
document/information memorandum and/or Debenture trust deed, including

compliance with all the covenants, in respect of the listed non-convertible debt
securities,

The above results have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company in the respective meetings held on 30t May'2022,

- The statutory auditors have issued unmodified opinion on the standalone financial
results of the Company for the year ended 31st March, 2022,

-Figures of the previous period have been regrouped / reclassified wherever
necessary.

_For NLC India Limited

P
ILQ\: “hE .»‘bL‘*-MM .

RAKESH KUMAR
CHAIRMAN CUM MANAGING DIRECTOR

-

Place : Chennai
Date 30t May'2022
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Standalone Statement of Assets and Liabilities

5ol (¥ Croic)
i As ot
No. Particulars 31.03.2022 31.03.2021* | 01.04.2020*
(Audited) (Audited) ( Audited )
A |ASSETS
(1}|Non-Current Assels
(a) Properly, Plant and Equipment 18,945.45 20.017.58 17,706 74
(b) Rightof Use Assets 54,59 364 306
(€] Infangible Assei 1847 140.75 434
{d) Capltal Work-In-Progress 1,012.41 1.019.71 4,003.58
(2) Asseluncler development 113.58 101,68 127.467
{f)  Financial Assets
i} Investments 3.932.67 3,621.99 3,512.40
i Loans 21.90 28.91 3088
(g) Other Non-Currenl Assels 51897 539.52 599 43
24,784.48 25,473.80 26,077.12
{2} Current Assets
{a) Invenlories 1,025.30 1.421.64 1,332.30
(b} Financial Assets
i} Trade Receivables 3,128.65 5.611.18 6,691.83
i) Cash and Cash Equivalents 123.52 15234 1297
iii) Bank balances other than cash and cash equivalen 538.48 445.04 340.30
iv) Loans 25.56 29.17 3,98
v) Other Financial Assels 36.02 592.33 6513
(€] Income Tax assets | Met ) 448.54 73683 a532.28
(d) Other Current Assels 1.546.24 1.482.35 | 224,70
i 4,8%92.35 10,007.22 10.55%.49
(3) |Regulatery Deferral Account Debit Balances 1,964.35 1,592.80 1.257.18
TOTAL - ASSETS & REGULATORY DEFERRAL ACCC;;T:LSEEEE 33.641.18 37.081.52 37.873.79
B |EQUITY AND LIABILITIES
(1) [Equity
(a]  Equily Share Capital 1,386.44 1,386,464 1,386.64
(b]  Other Equily
i) Retained Eamings 10,069, 74 9.238.40 8.358.64
i) Olher Reserves 2,350.26 B 2.333.86 2.309.98
13,806.64 12,959.10 12,055.24
{2) |lLiabilities
(i) |Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 8,826,046 69790 11,370,114
(i) Lease Liability on Right-of-Use Assets 2740 4,02 330
(b) Deferred Tax Liabilifies [MNet) 2.828.64 2.573.52 211889
(] Other Non-Curent Liabilities 1,489.17 1,090.18 1,066.39
13,171.27 13,365.62 14,558.74
(i) |Current Liabilities
(o) Financial Liobilities
(i) Borrowings 1,412.97 5,219.79 5.410.31
(ii) Trade Payabies
-Total oulstanding dues of Micro and Small enterprises 18.53 14.10 11.54 1
-Total oufsfgnldllwg dues of creditors ather than Micio and 1 057.98 | 498.08 1.819.35
small enlerprises
{lii) Other Financial Liabililies 15%.58 267 .80 117.64
() Other Current Lickililies 723.58 &70.30 587.64
(<) Provisions S72.468 46511 F4B.24
3,945.32 8,135.18 8,694.74
(3) [Requlatory Deterral Account Credit Balances 271735 2,621 62 2,565 05
TOTAL - EQUITY ANP I.IA'_B»I[ITIES & REGUL&TORY DEFERRAL A 33.641.18 37.081.52 37.873 79
N LAY CREDIT BA
“Restaled .
(,_ /)
/ ."l, 'I 4
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Standalone Statement of Cash Hlows for the Year ended March 31, 2022

- (& Croes)
5 Year Ended Yeor Ended
Parhi
i L 31,03.2022 31.03,2021°
(Audited)
A-Cash llow from cperaling uclivitizs-
MNat Profit Bafore Tax 2.606,42 172207
Adjustments for:
Less:
Profit an Disposal of Asset 227 3.60
Dividend from NTFL 331.05 58.42
Inferes! Income 44,24 110,28
377.58 | 172.30
Add:
Depraciotion 1.528.13 1,231.62
Qther non cash charges 22498 [&.38)
Provisian for [oss on assel 44 .51 1.85
Loss on Disposal of gssels o.M 0.71
Interesl exoense 78378 96043
258341 | 220583 | 221443 | 204213
Cperaling Profit before working capital changes 481225 3746420
Adjustmeants for :
Trade receivables 2,347 .54 B54 00
Loans & cdvances 158,17 (11.43)
Inventaries & other current assets (238.86) (BOZ?.CO)
Trade poyables & ofher current liabilities (195,23} 444652
Cash Flow generated from Operations 4.883.15 424849
Direct Taxes paid (801.92) ~(218.59)
Cash Flow Before Exraordinary lrems &081.23 403015
Grands recelved 451 2142
Net Cash from operaling activities 6,085.74 405157
B.Cash flow from invesling activifies:
Purchase of properly, plant and equinment / preliminary (216.08) (880.59)
expenses
Sale of properly, plant and equipment / Projecis from s
e 5 5.38 (2.51)
confinuing operations
Sale/Purchase of Invesiments [310.58) (102.57)
Dividend Received from Subsidiary 331.05 55.42
Interest Receivad 67 .55 116,08
Met Cash used in invesling activities (122.78) (811,19
C.Cash flow from financing aclivities:
Short Term Borowings (Met) [3,238.80) 58.56
Long Term Borrowings (Net) (871.84) (1L921.34)
Loans o subsidiary -
Interest paid (765.24) (1.092.01)
Dividend Paid (41592 (139.20)
tet Cash {usad)/received in financing activities (5.291.80) (3.100.99)
Netincrease, decrease(-) Cash and Cash equivalents (26.84) 139 37
Cash and cash equivalents as at the beginning of Ihe year 152.38 12.97
Cash and cash equivalents as of the end of the veor 123.52 152.34
MNOTE:  (-) INDICATES CASH OUTFLOW, o
DETAILS OF CASH AND CASH EQUIVALENTS: AS AT
31.03._2022 31.03.2021
R O ASH IM HAND 0.0l
: (PCISH AT BAMK IN CURRENT ACCOUNTS 7351
"LEASH AT BANK IM DEPOSIT ACCOUNTS L= 5000
\Z\ TOTAL AARTETE N 12352
3 — 3 3]
] :h’mltj?-?d e NG




NLC INDIA LIMITED

"Navaratna™- A Government of India Enterprise

Stand

alone Segment-wise Revenue, Results, Asset and Liabilities for the Quarter and Year ended 3stMarch, 2022

(Rs. in Crore)

Standalone
Particutis Quarter ended | Quarter ended | Quarter ended | Year ended Year ended
31-03-2022 31-12.2021 31-03-2021 31-03-2022 | 31-03-z2021
(Audited) (Unaudited) |  (Audited) (Audited)
1. Segment Revenue
a. Mining 1830.60 1677.52 1258.93 6616.85 4542 37
b. Power 212430 1926.58 211360 8543.25 7326.29
[ Total 3954.90 3604.10 337253 16160.10|  11868.66
Less: Inter Segment Revenue 1375.64 118051 1201 .44 530362 461803
Net Sales/income from operations 2579.25 242359 2171.09 9856.48 7249.63
2. Segment Results
(Profit)}+/Loss(-)before tax and
interast from each Segment)
a. Mining 410,02 349.08 126.87 1298.35 595‘.9!‘:“
b. Power Generation 320.39 23747 407 74 1308.71 811,12
Total 730.41 586.55 534.61|  2607.06]  1511.08
Less:
Interest 169.99 185.68 23213 ¥83.78 950,63
Add:
Other un-allocable income
nel off un-allocable expenditure ( Excluding OCI ) -181.31 -101.97 386.24 509.81 876.90
Total Profit Before Tax as per P&L Account 379.11 298.90 683.72 2332,89 1407.35
e T
Total Profit Before Tax 485.11 340.88 960.66 - 2606.42 1722.07
3. Segment Assels
Mining 4660.02 5233.73 4790.76 4660.02 4780.76
Power Generation 22023.57 2253477 24461.58 22023.57 2_-146.4._5_3
Un - allocated 6957.59 6979.5)9 7829.18 6957.59 7829.18
Total 33641.18 34747.59 37081.52 3364118 37081.52
4. Segment Liabilities
Mining 3052.37. 4245.93 322565 3052.37 3225.65
Power Generation 10497.68 10086.60 9404.05 10497.68 9404.05
Un - allocated 6284.49 G242.67 1149272 6284.49 1149272
;otal 19834.54 20575.20 24122.42|  19834.54| 2412242
Naofe:

1) Mining Segment includes Coal and lignite Mines

2} As the previous year balances have restated in financial statements ,accordingly the segment assets and results of minmng

segment of FY 2020-21 has begr_p_ﬁﬁt‘qtlad_

Place - Chennai A
Date: 30.05.2022 el

RAKESH KUMAR

CHAIRMAN CUM MANAGING DIRECTOR



NLE India Limited

"Noviatneg” - A Gevernmen of India Enleprise
Na-135, EVR Periyar High Read, Kilpauk, Chennai-600 010, Tamil Mady, India

CIN:L93070TNT954GOI003507, Website : nleindiain

Stolement of Audited Consolidated Financlal Resulis for the Quarter and Year Ended March 31, 2022

(¥ Crevre )
Quaiter Ended : Yeur Ended
Particulars 31.03.2022 31.12.2021 310320214 | 31032022 31.03 2021%
(Audiled) (Unaudied) {Auvdited) (Audited)
INCOME
| Revenue from Opergfions 308589 273129 2,537 55 11,947.94 284509
i Cther Income 79.47 11329 71093 59602 1,852,331
Il Total Income ([+11) 3.165.36 2,845.08 1550.48 12 545,98 11,798.42
IV | EXPENSES
Cost of Fuel Consumead 242,00 17294 40070 1,176.59 156330
Changes in Inveniories 17871} 17730 (20,03 476,47 |51.43)
Employee Benefits Experse 480.53 a%1.52 740.12 249045 275507
Finance Casis 2140 231.44 30539 983,78 1,312.57
Deprecialion and Amortization Expenses 61815 438,22 440,37 150877 161142
Otner Expanses 127338 78383 87343 3,441.54 277072
Total Expenses (1V) 2,850.36 2,497.47 2,740.78 10.477.57 $,947.47
Frofit / {loss) before Exceptional, Rale e
v i 15 347, 09, (TR 1.830 95
Regulatory Activity & Tax (lil-1v) S T:4) pagaR el
] =) ! 2 S -
w | e Mc_j\ft.meni n Regulatory Deferal Account 9141 3 31025 444.92 14294
Balonces Income / [Expanses)
Vil | Profit £ {loss) befare Exceptional, & Tax (W+V1) 406,61 410.87 111895 22133 2793489
Vil | Bxceplional llems FEI5 5,52 {38283 057
IX Prafit { (loss) betore Tax (VII-VHI) 406.51 33512 1.114.43 260314 | 223307
% Tax Expense;
{1 Currant Tax
- Curent Year Tox 1232 44 44 12110 500.67 274,50
- Previous Year Tex 2.4% {002 (1.59] 400,70 [1.58)
i Tox Bxpenses / (Savings) on Rate 0313 Nz o 6771 &7
Regulalted Accaunt
12) Deferred Tax [73.12) 49597 21927 31593 55227
Total Tax (X) lhbb 101545 388,83 148801 | 0703
| From / (loss) for the period before share of [
bl 330.95 229.67 725.40 111513 1.314.04
Frofit/(loss) of associates (1X-X) i =
X | Share of Profit/(loss) of Associales 0.21 0.21 {0.10) 0.52 o.07
2| Profit f (loss) for the Periad ( XI1+XI11) 3114 227.88 725.50 1,115,868 1.314.11
AV | Other Comprehensive Income
{A] ltems nol reclassified to Profit or Loss: [Net of
Tax)
: Re-measurements or detinad beneht isE 054 128 S8 Sk g
nimng
Total Comprehensive Income for the Period 350.31 239.42 729.38 1.143.88 1,340.72
L (XNHEXIV) (Comprising Profil/(Loss) and other
Comprehensive Income)
X Profit Allibutable to
- Owners of 1he Parent 328,02 23114 721.51 1,002,572 |28 0.8s
- Non Controlling Interest 314 11.26) 399 25 08 372.23
¥V Total Comprehensive Income Allnbutable to
- Owners of ihe Parant 344,88 240,53 745.98 1,120,972 |,30% 81
- Mon Conlroling Interest 343 .1 A4.10 2351 ROEA]
Earnings per Equity Share [ of Rs, 10 each | from
XN | eonlinuing operations (before adjusimeant of Met
Requlalory Deferral Balances);
{1] Basic(in T) 189 128 141 405 674
{2) Diluted(in 2) 1.89 .28 341 404 hotd
Ecrnings per Equily Share | of RBs, 10 eqc
“conlinuing operafions |affer adjusim
|:Regulatory Deferral Balances):
| 1N Bosic {in T) 239 16é 593 w05 Q.
[2) | Diluree {in T ) 2.3% Lbé 533 805 P4




NLC India limited
"Navratna” - A Governmen! of India Enferprise

Mo-135, EVR Periyar High Road, Kilpauk, Chennai-600 010, Tamil Nadu, India

CIN:LP3070TN1 256G OI0035807, Website ; nlcindia.in

Statement of Audited Consolidated Financial Results for the Year Ended March 31, 2022

{# Crore)
Quarter Ended Year Ended
Particulars 21032022 | 31022021 | 310820218 | 31082022 | 31032021
{Unoudited) (Audited)
; Paoid up Equity Share Copital
o N, ; o
(Face Value of Rs.10/- per Share) 1,386.64 1.386.44 1,386.64 1.38B6.44 1,384,464
XXl | Foid up Debt Capital * 22,058.37 2261515 27,230.18 2205837 27.230,18
Xxil | Other Equily excluding Revaluation Reserve 12,802.54 13.279.24 12,098.17 12,802.54 1209817
et Waorth
( Equity Share caopilal and Other Equily . . : ;
bedll s = . SR
excluding Non confralling interest less Assel Lo e Rt W5 1338313
under Development)
XV | Debenlure Redemption Reserve = .
XXV | Caopital Eedemplion Resarve 291.07 291.07 291.07 291.07 291.07
Debt Equity Rolio -
RV T > 2 E A, 2. i 2.03
(Paid up debt Capital / Share Holders Equity | U 155 203 Vi &3
Debt Service Coverage Ration (DSCR)
| Earning before Tax, Exceplional, depreciation
I & inferest / Interest net of transfer o Capital 1.72 1.85 2,42 1.35 1.31
Work in Progress and Principal Repayments of
Long term Borrowings |
Interest Service Coverage Ratio
(Earning before Tax, Exceptional, depreciation & x
XV 5 3
" interest / Interest net of hansfer lo Capital Work ok k- oL K1Y .98
in Progress)
Current Ratia F
HHIX (Cumsht Al S CTahT LG 1.28 1.0% 1.04 1.28 1.04
Long Term Debt 1o Working Capital Ratia
| Leng term debd including current maturifies af
¥RK | Long term  borrowings [/ Working  capital 4.03 897 8.36 603 8,36
excluding curent maturities of long term
norrmwins)
sy | Bad debl lo Accounls Receivable Rafia®™ . "
[ Bad debl / Average Account Receivables)
Current Liability Ratio i
XX 3 L j 3 .3 .1 0.30
( Current Liobility / Total Liability ) Qs o= b3 g '
Total Delbt to Total Asset Ratio
*xXx a.
) (Paid Up debt copital / Total Asset ) Q:44 g . O:4:4 o
Debtor Turnover Ratio | annualised )
XXV | Revenue from Operatien / Average Trade 3.00 234 |27 213 1,23
Fecaivobles )
T Inventory Tumaover Ralio [ annualised | . 1155 10.80 454 .44 593
(Revenue frcm Operation / Average Inveniory )
AV Operaling Margin (in % |
(Eaming before Exceplional, Tax, Inferest and
ather Income [ Revenue form Operaiion 17,05 18,93 2270 21.14 16,05
including Met movement in regulatary deferral
account balances)
Net Prafit Margin (in %)
| (XL BE IR PRl L REvenyzs vtk Apeietion 1042 8.22 23.03 9.08 12,75
including Met movement in regulatary deferral
account balances}

® Included Long term debt | short term debit and current mofurities of Long ferm Detlat,
** all Debtors secured and-unsecured are considered as gocd.

See occompanying nofesio gonsalidated financials resulfs.

fiRestaled LR IS




FARTTT

o Standalone Consoliinled
SLHO FARTICULARS iii Quarler ended Yearended Teorewded
| 31032022 | 3102200 31.03.2021 31.03.2022 o3 41037022 | 10472021

A [PARTICULARS OF SHARCHOLDING ' i S
I |Public Shareholding .

Mo of shares 288415385 2RR415385 280415385 288415385 288415305 2884153445 ZBA4 15385

Percentags of Sharehalding W0 20.80% 0 8% .50% 20.80% 20805 0500
I |Promoterns and Promater argup Shorsholding-

(@] Pledaed/Encumbarad

M al shares ML MIL HIL L MIL ML RS

percentage ol Shareslas a % of the tolal

sharehalding of cromater arcus)

percantage ol Shares{as a % of the toiol share

capital of the comoany]

1B} Nen-encumbered

Noof shares 1038E21224]  1028221224| (09822224] 1098221294 1078221224 JOPR2TII24|  109A221224

percentage of Shoresfos a % of the tatal i it -

shaeehelding of promoter and prometer arous) 100%) oo 106% 100% 1005 1007 HI

C: o @
2;;;3'2;2:';: Eir:-;;.ci:v; Flaasinsliele FRIOT 72.20% 700% 79 0% 722000 7T 920

]

Farticulars

315! March 2022

STATUS INVESTOR COMPLAINTS:

Fending af tha beginning of tha year

keceived during the Year

Dipoied of dwing fhe Year

Remaining unresolvesd at the end of the quarter *

* Since resolvad,

|
21
22




Notes to Consolidated Financial results for the quarter and year ended 31.03.2022 :

L

6.

The above consolidated financial results for the quarter and year ended March 31,
2022 have been audited by the Statutory Auditors and reviewed by the Audit
Commitlee in its meeting held on 30t May 2022 as required under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements), 2015.
and approved by the Board of Directors in their meeting held on the same date.

The audited results are subject to review by the Comptroller and Auditor General of
India under Section 143(6) of the Companies Act, 2013.

The financial results for the quarter and year ended 315t March 2022 are in compliance

to Ind AS and other accounting principles generally accepted in India.

Last quarter figures are the balancing figures between audited figures in respect of full
financial years and the published year-to-date figures up to the third quarter of the
respective financial years.

The Group has filed appeals before the Appellate Authority of Electricity (APTEL)
against the following CERC orders / filed review petition before CERC which are
pending for disposal:

a) Thermal Power Station II (Neyveli) - Disallowance of de-capitalization of
LEP Assets and reduction of claim towards capital expenses while truing up
for the tariff period 2009-14

b) Lignite Truing up -~ Disallowance of O &M escalation at 11.50% p-a as per
MOC Guidelines considering FY 2008-09 as the base year

¢) Sharing of profits on adoption of pooled lignite price considering the cost of
Mines - Il Expansion.

The impact on the above mentioned orders have been considered appropriately
under Regulatory Deferral Account Balances / Net Movement in Regulatory
Deferral Balances in accordance with Ind AS 114, in the respective previous
financial period’s.

d) The Company also has filed review petition before CERC on the true up
order for determination of Lignite Transfer Price for the Tariff Period 2014-19

Assets and liability including regulatory deferral balances have been reviewed on
periodical interval. On review of regulatory asset and liability a provision of Rs.96.54
crore has been-considered in the current year towards period cost on regulatory
liabilities. X




Z.

9.

10.

ia 2

| 1'2;

n\/of O&M parameters have been recc {3 v

All the units of TPS-I (600 MW) have been retired from operation on 30 September”
2020. Pending disposal of the assets the net book value of Rs.53.98 Crore is being,
carried forward. Estimated net sale proceeds of the retired assots is expected to be
above the residual value of assets appearing in the books.

In terms of Notification issued by CHRC on September 13, 2021 and as per the
accounting policy of the Company, 01.042021 has been reckoned as date of
commencement of commercial operation in respect of Talabira 11 & 11T Coal mines.

Accordingly, the capitalization of the amount carried under CWIP as on 31.03.2021
has been reckoned as 01.04.2021.

Insurance claim of Rs.253.31 crore in respect of TPS-IT fire incident has been lod aed
with the Insurance Company for recavery of damage including loss of profit. Based on
conformation from insurance Company Rs.50 Crore was recognized in 2020-21 and
Rs.9.50 Crore received in 2021-22. Pending receipt of the balance claim amount, the
same has been de-recognized in the current year.

The Board of Directors have approved to foreclose the contract awarded to EPC
Contractor for execution of Bithnok and Barsingsar Thermal Power Project, on refusal

of Rajasthan Urja Vikas Nigam Limited to purchase power from the said power
stations.

Considering various claims of EPC Contractor due to foreclosure of the contract, the
Board of Directors of NLCIL has approved an amount of Rs.29.98 crore towards
compensation to EPC Contractor and the same has been provided for.

Challenging NLCIL claim for encashment of BG amounting to Rs.126.27 crore EPC
contractor has filed a case in Mumbai High Court Subsequently Mumbai High court
has dismissed the appeal. As against the said order, RIL filed SLP before Supreme
Court of India and the issuing bank has extended the BG validity period as per the
directive of Supreme Court. Pending disposal of the case the advance amount
(i.e,Rs.114.79 crore) against which the said BG issued has been provided for.

NLCIL undertakes concurrent Mine Closure activity. Based on expenses incurred on
actual mine closure for the 5 years’ period from 2016-17 to 2020-21 an amount of
Rs.165.78 crore (being 50% of mine closure deposit with interest) recognized in 2020-
21 under Regulatory Income pending filing of the claim with "Coal Controller". The
Company is in the process of submitting its claim for the same. In similar manner,
mine closure expenses for 2021-22 amounting to Rs 22.22 crore is considered under
Regulatory Income

Pending disposal of petition and approval of CERC tariff for the tariff period 20719-24

of Thermal Power Plants of NLCIT,, bengfeiagics are being billed in accordance with
the tariff order for the tariff period 20443

Xd\on the applicable operating norms

i’/ﬂj

T



for the tariff period 2019-24 and recognized under Regulatory Deferral Account. The
accrual for the other 4 components of the capacity charges though charged off in the
Statement of Profit and Loss periodically, the consequential adjustment for the same
in the revenue will be carried out on obtaining the final order.

13. For Neyveli mines, CERC has issued true up order for determination of Lignite
Transter Price for the Tariff period 2014-19 on 24t March2022 followed by
corrigendum order dated 26 April’2022. In the said order CERC has interpreted few
aspects of Lignite Transfer Price Guidelines 2014-19 issued by Ministry of Coal (MoC)
which are not in line with the intent and sprit of MoC guidelines. NLCIL is in the
process of secking necessary clarification from MoC and also filed review petition for
the same before CERC. Pending disposal of CERC review petition, no impact have
been considered in current financial year.,

14. The company has filed truing up petition for the Tariff period 2014-19 for its Thermal
Stations. Adjustment arising out of price revisions, if any shall be considered in the
books of accounts on receipt of order from CERC

15. CERC has issued 2nd Amendment to its Tariff regulation 2019-24 in Sept’2021 effective
from 15t April’2019, which is related to determination of Transfer price of Coal/Lignite
of the integrated mines of Coal/Lignite of the Thermal Power Plants for which price is
decided by CERC. The Company is in the process of filing petition for the tariff period
2019-24. Pending such petition billing to beneficiaries is being continued with the
previous approved lignite transfer price of CERC for a separale petition filed for
NNTPP Tariff determination. Pending filing of petition for sale of coal to end use
plants under the said regulations, the company has adopted investment approval
price for billing and estimated transfer price as per CERC regulation for accounting
purpose amounting to Rs.48.59 crore considered under regulatory income in the
current year,

16. Based on evaluation of notification issued on September 20, 2019 by CBDT for the new
tax rate under section 115BAA, the company has decided to continue with the Existing
Tax Rate and utilize available MAT credit. The company will continue to review the
same every year for a possible switching up to the new Tax Regime.

17. Revenue from operations for the financial year 2021-22 includes Rs. 353.96 crore (PY
Rs. 454.04 crore) on account of sale of energy through trading,

18. Sale of Power includes Rs. 873.01 crore (net) for the year ended on 31st March, 2022
for which invoices on beneficiaries were raised in subsequent accounting period.

19. Sale of coal includes Rs.25.27 crore for the year ended 31t March, 2022 for which
Jinvoices shall be raised / being raised in subsequent accounting period




20. The Group has also introduced /modified its accounting policy during the year with
respect to the following and also updated few other policies to align industry practice.
(i) Amortization of Mining Land
(i) Mine Development Expenses
(iif) Un-billed Revenue recognition
(iv) Depreciation as per CERC 2nd Amendment to Tariff Regulation for FY:2019-24.
(v} Recognition of Revenue on Sale of Coal

With regard to the amortization of mining land, the financial impact an account of
depreciation amounts to Rs. 658.53 crores of which, Rs. 592 crores pertain to previous
years, Rs. 27.21 crores pertain to FY 2020-21, Rs. 39.32 crores pertain to FY 2021-22. The
impact on account of the same has been provided for in the books by adjusting
retained earnings balance as on 01.04.2020 with respect to earlier years’ amortization
and by restating the financials for FY 2020-21.

With respect to change in estimated life of Mine development amortization, the impact
in current year is Rs. 131.90 crore.

With respect to other changes there is no significant financial implication in 2021-22
financials.

21. Board of Directors has accorded approval for issue of Bonds in the nature of
debentures in domestic market up to Rs. 5000 crores including allocation to the Bharat
Bond ETF, in multiple tranches, thmugh private placement based on the terms and
conditions approved by the Resource Mobilization Committee of the Board of
Directors of the Company. On 20.12.2021, the Company has allotted 5000 Nos of

bonds of Rs.10 lakhs each aggregating to Rs. 500 crares at a coupon rate of 6.85% p.a
under Bharat Bond ETF.

22, All the Commercial Papers issued by NLCIL were repaid on their respective matu rity
dates and there no outstanding commercial papers as on 31.03.2022.

All the Commercial Papers issued by NTPL were repaid on their respective maturity
dates and following are the outstanding commercial papers as on 31.03.2022

Date of [ssue Maturity Date ?I];; og?)t Rate |
07.01.2022 07.04.2022 250 3.99%
03.02.2022 02.05.2022 500 4.10%
11.03.2022 | 09.06.2022 400 | 4.40%

23, The Deferred Tax Liability materialized subsequent to 31st March'2019 is yet to be
considered in the Financials, as the Ym0 :\ recovery will be ascertained after
- reconciliation and confirmation from lffa relichs

"r' Wir'“:l .‘uf‘l‘--'::'f'--. <
=\ agiramgpuan Ly
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24. NLCIL has optled to avail the Vivad Se Viswas Scheme (VSVS) for settlement of old
income tax disputes and has filed the relevant details in the Income Tax web portal
and remitted a sum of Rs.730.91 crore over the period, which has been accepted by
Income Tax Department by issue of Form-5 as the provisions under the Direct tax
Vivad Se Vishwas Act, 2020.

25. Exceptional item includes Rs.389.97 crores on account of income tax recoverable from
the beneticiaries as per the CERC tariff Regulations, for different Tariff periods due to
payments/adjustments relating to earlier periods pursuant to opting of “Vivad Se
Vishwas Scheme” (VSVS). Pending billing to beneficiaries, the said amount has been

considered as unbilled revenue as on March 31, 2022 and is grouped under other
current assets.

26.In line with Right to Fair Compensation and Transparency in Land Acquisition,
Rehabilitation and Resettlement Act'2013, Government of Tamilnadu has revised its
Land Acquisition Act vide Tamil Nadu Land Acquisition Laws (Revival of Operation,
Amendment and Validation) Act, 2019 (Tamil Nadu Act 38 of 2019 and Rules in 2019).
Considering resistance of landowner’s for higher compensation / employment etc the
pace of land acquisition was slow since last few years. Keeping in view the
requirements under new Land Acquisition Act its Rules and to meet various
expectations of landowners, NLCIL has revised its compensation and R&R policy in
Jan'2021. With the said revised policy and various other welfare measures, NLCIL is
pursuing to acquire land for its sustained mining operation and believes no disruption
of its mining operation due to non-availability of land

27. Associate Company M/s MNH Shakti Limited has filed application for recuction of
equity share capital with NCLT. The total investment by NLCIL is Rs.12.77 crores.
NCLT has approved reduction of share capital of the associate company vide its order
dated 26th July"2021 and an amount of Rs.7.5 crore has been received from M/s MNTI
Shakti in Nov'2021 resulting in net investment in MNH Shakti Ltd being reduced to
Rs.5.27 crore as on 31.12.2021.

28.Significant disruptions have taken place in India due to 224 wave of COVID 19. The
group has ensured the uninterrupted operations of its power plants to generate power
and has continued to supply power during the period of lockdown. The Group is
assessing the impact of COVID 19 on its Operations and Projects.

29. In respect of NLC Tamil Nadu Power Limited (a Subsidiary) - Sundry Creditors,
Debtors, l.oans and Advances and Deposits are subject to confirmation and
reconciliation. During the year, letter for confirmation of the balances have been sent

o various parties by the company and some of such balances are subject to

confirmation/reconciliation. Adjustipes

N confirmation/ reconciliation of the saff:
\ not have a material impact. 5L s :

vei any will be accounted tor on

the opinion of the management will



30. NTPL a subsidiary company has field as petition before CERC claiming an amount of
Rs. 77438 crore toward capital expenditure on discharge of capital lability.
Accordingly, an amount of Rs. 103.39 crore has been recognized as capacity charges
under regulatory deferral account during FY 2021-22 as per the provisions under
CERC Regulation.

31. Tax Expense of Rs.1,493.69 crore represents provision for tax of the current year
Rs.500.67 crore , previous year Rs. 603.70 crore, Tax on Rate Regulatory Rs.67.71 crore,
deferred tax Rs. 315,93 crore , and tax on OCI Rs.5.68 crore.

32. The shareholders of the NLCIL have approved final dividend @ 15% ( Rs.1.50 per
share) for the financial year 2020-21 in the annual general meeting held on 29th Sept,
2021 which has been paid on 26th Oct, 2021 and an Interim Dividend @ 15% (Rs.1.5
per share) aggregating Rs.208 crore, was paid to the Members of the Company for the
EY 2021-22 as per the approval of the Board of Directors in their meceting held on
07.03.2022.

NTPL has declared final dividend @ 10% for FY 2020-21 amounting to Rs. 218.80 crore
which was paid during FY 2021-22 and interim dividend @7% for FY 2021-22
amounting to Rs.153.16 crore.

33.NLCIL has reviewed its outstanding debtors balance in March’2022. Taking into
-account, period of outstanding, collections and the trend of realization subsequent to
intervention of Ministry of Power and Ministry of Coal and pending completion of the
reconciliation of balances and resolving various issues, in respect of which action have
been initiated, a provision of Rs.134.99 crore considered in FY 2021-22 towards loss
allowances on outstanding debtors balance in addition to the amount considered for
the same in FY 2020-21.

34. Due to Slow progress in Balance of Plant (BoP) package of Ghatampur Thermal Power
Project, the Commissioning of the plant is delayed and may have corresponding
impact on the project Cost.

35

Based on arrangements among Group, Banks and DISCOMs' certain bills which are
due from the DISCOMs' have been discounted during the FY 2021-22. Accordingly,
tracle receivables have been disclosed net of bills discounted amounting to Rs. 5,337.93
crore (31 March 2021 Rs. 1,542.00 crore ). The Group has considered the said amount
under Contingent Liability as on the date.

~The Group has maintained required asset cover as per lhe lerms of offer

documenl /information memorandum

' N compliance with all the covenants,
“securities.

«Nebenture  trust deed, including
NWhe listed non-convertible debt

M



37.The following Subsidiaries and associates companies are considered in the
consolidated financial results

(1) NLC Tamil Nadu Power Limited (NTPL) - Subsidiary Company -
Shareholding - 89% '

(i)  Neyveli Uttar Pradesh Power Litd. (NUPPL) - Subsidiary Company
Shareholding - 51% '

(iif)  MNH Shakti Limited - Associate Company - Share of Joint Venture - 15%

(iv)  Coal Lignite Urja Vikash Pvt Limited- Joint Venture - Share of Joint Venture
-50%.

38. The above results have been reviewed by the Audit Committee and approved by the

Board of Directors of the Company in the respective meetings which are held on
30.05.2022,

39. The statutory auditors have issued unmaodified opinion on the Consolidated financial
results of the Company for the year ended 31 March, 2022,

40. Figures of the previous period have been regrouped / reclassified wherever necessary

For NLC India Limited

_ .
Paloats Sanan
RAKESH KUMAR
CHAIRMAN CUM MANAGING DIRECTOIR
Place : Chennai
Date : 30-May-2022




MLC India Limited
"Mavratng”

- A Government of India Enterprise
No-135, EVR Periyar High Read, Kilpauk, Chennai-400 010, Tamil Nadu, ladia

CINLFI090TN956G0OI003507, Website - s nlcindia.in
Audited Consolidated Statement of Assets and Liabilities
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TOTAL - EQUITY AND L]ABiUTIES& REGULATOHY DFFERR\AL ACCO“,ﬂI EE g;@
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Asat _l
SL ;
No. Particulars 31.03.2022 31.03.2021 01.04.2020°
( Audited ) { Audited ) ( Audited )
A |ASSEIS
(H)|Non-Curient Assels
() Property, Plant and Fauipment 24.604.51 25 645 58 2347841
[b) Right of Use Assets 80.58 31,12 32,28
(] Intangible Asset 185 83 147.07 4.45
(e} Capitol Work-In-Pragrass 12,908.55 11,494.20 | 1253411
(2] Assef under davalopment 113,58 101.43 127.47
{f} Finoncial Assals
i) Investments 662 13.59 13.51 |
i} Loans 23.12 3017 e
{al Other Non-Current Assats 116292 1.002.01 963.15
39,08%,78 38 46412 37,204,448
(2} Current Assais
(o) Invenlones 1,201 .41 1,628.55 149150
(i3} Finongiol Assets
I} Trade Receivablos 3,709,463 7.521.50 B.509.7%
i)y Cazh and Cash Equivalents 139.41 157.34 14.594
i} Bank balonces other than cash and cash equivalent 629,63 &427.22 41572
iv) Looas 2682 30.29 39,54
v} Qther Financiol Assets 42.53 49,18 4539
ic] Income Tax assats ( Net ) ABS 14 79537 879 44
d] Other Curent Assals 1,781.57 ). 75029 1.525.598
8.020.14 12,679.6% 13.074.32
(3) |Regulatory Delerral Account Dehil Balances 267550 2,244.05 1,735.21
TOTAL - ASSETS & REGULATORY DEFERRAL ACCOUNT DERIT BALANCES 4%,785.44 53.291.86 52 035.%9
B |EQUITY AND LIABILITIES
1 |Equity
jal Equily Share Capital 1,386 64 1,384.64 1:386.44
(3] Other Eauily
i) Retained Eamings |CL452.28 276431 B.424.2¢
i) Qiher Reserves 2.350.26 233386 | 230258
Total Equity Alfributable to the Owners of the Parent 14,189.18 13,484.81 12,320.838
Minorty Interest 2,185,113 1.896.84 YV.267.37
Total Equity 18,374.31 15,381.45 | 14,088.25
2 |liahilities
(i} |Non-Cument Liakilities
{a} Financial Liobililies
(i) Barawings 18.845.27 18,934.44 1854317 |
{ii} Lecse Liabiity an Right-of-Use Assats 27.70 4,10 3.44
{b] Detered Tax Labililies (Mat) 3,054.31 273788 2.184.34
(€] Oiher Mon-Current Liabilitizs 2.516.65 1,526.33 1,1485.41
24, 443,93 23,202.75 2229460
{ii) |Current Liobilities
(o) Financiol Ligbiitiss
(i) Borawings 3.213.10 829574 8,283.04
(i) Trade Payablas
-Total eutstanding duss ol Micro and Small enlerprises 28058 40.53 2237
:::;ﬂ;ig::-:ﬂm'hng dues of creditors other than Micra and Smol 148957 | 85514 3 944 72
fii) Oiher Financial Ligbililies 162.53 132.92 123.64
(b} Cther Currend Liokilitiss 75803 1,273.08 434,79
<) Provisions 597 .62 481.34 543 |
6,249.25 12 0B5. 84 13,084.09
(3) [Regulatory Deferral Account Cmdﬂ‘ﬂﬁi?’lmesj 2 27735 262142 2.565.05

52,035,597
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NLC India Limited
"Navratna” - A Government of India Enterprise
Na-138, EVR Periyar High Road, Kilpauk, Chennai-400 010, Tamil Nadu, India
CIN:L?3070TN1954G0OI003507, Website : nicindia.in

Consclidated Statemenl Of Cash Flows For The Year Ended March 31, 2022

| 82 i (% Crore) |
. Year Ended
feticylary 31.03.2022 | 31.03.2021%
Audited
A.Cash flow from operating aclivities:
Net Profit Before Tax 2.403.14 2,223.07
Adjustments for;
Less:
Prafif on Disposal of Asset 299 3.60
Interest Income 11492 113,43
119.21 117.03
Add:
Depreciation 1,208.72 1,611.42
Other non cash charges 232.47 {5.83)
Pravision far loss on asset 4419 10.6%
Inferest expense 783.78 1,312,587
316216 | 3,049.95 292885 | 281182
Operating Profit before working capital changes 5,653.09 5.034.89
Adjustments for :
Trade receivables 3,676.88 7463.64
Loans & advances 108.10 (14.58)
Inventories & other curent assels (160.51) (881.25)
Trade payables & other current liabilities (641.35) (206.28)
Cash Flow generated from Operations 8,636.21 4,696.42
Direct Taxes paid (871.08) | (328.38]
Cash Flow Betare Exlraordinary lems 7.765.13 4,3568.04
Grants received 4.51 21.466
Nef Cash from operaling aclivifias 7,769.464 4,38%.70
8.Cash flow from investing activitles:
Purchase of property, plant ond equipment / preliminary
expensas (?16.95) (2.318.79]
Sale of property, plant and eguipmenl / Projecls from
continuing eperations 327 (3.10)
Sale/Purchase of Invesiments 7.49 (0.01)
Inferest Received 143.57 109.64
fern Deposit - =)
Net Cash used in investing aclivifies (762.82)| (2.212.28)
C.Cash flow from financing activities;
Shart Term Barrowings (Net) (5,082.44) 261.80
Long Term Borrowings (Net) : (89.17) {257 .835)
Inferes! paid (1,701.99) (1.993.15)
Issue of Equily Shares 305.70 98.56
Dividend Paid [456.86) (146.42]
Nel Cash (used) freceived in financing activilies (7.024.95) (2,037.0¢)
Nelincrease, decrease(-) Cash and Cash equivalents (17.93) 140.38
Cash and cash equivalents as of the beginning of Ihe 157.34 16.26
ear
YCmsh and cash equivalents as al the end of the year 13%.41 157 .34
NOTE: (-} INDICATES CASH QUTFLOW, o
A DETAILS OF CASH AND CASH EQUIVALENTS: AS AT
e AN 31.03.2022 31.03.2021
| CASHIN HAND oy g P 0.01 0.07
=t L+ CASH AT BANK IN CURRENT ACCOUNTS Q‘-J e P 89.40 66.86
Al || CASH AT BANK IN DEFOSIT ACCOUNTS S .0 2 50.00 %041
TOTAL | [ e e | | 15734
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NLC INDIA LIMITED

"Navaratna"- A Government of India Enterprise
Consolidated Segment-wise Revenue, Results, Asset and Liahilities for the Quarter and Year ended 31st March, 2022

(Rs in Crore)
Consolidated -
Particulars Quarter ended | Quarter ended | Quarter ended | Year ended | Year or&cd.
31-03-2022 31-12-2021 31-03-2021 31-03-2022 | 31-03-2021
(Audited) (UnAudited) (Audited) {Audited)
1. Segment Revenue
a. Mining 1801.97 1627.15 1258.93 6521.44 454237
b. Power Generation 2659.55 2285.15 2782.06 10730.11 9922 75
Total 4461.52 3912.30 4040.99 17251.55 1446512
Less. Inter Segment Revenue 1375.63 1180.51 1201.44] 530351 461903
Net Sales/income from operations 3085.89 2731.79 2839.55 11947.94 9846.09
2, Segment Results
(Profit)+/Loss(-)hefore tax and
interest from each Segment)
a. Mining 381.39 282.30 126.87 1202.94 599.96
b. Power Generation 406.01 284.76 626.17 1696 76 1384 52
Total 787.40 567.06 653.04 2899.70 1984.48
Less:
Interest 214.71 231.66 3056.99 983.78 1312.57
Add:
Other un-allocable income
net off un-allocable expenditure ( Excluding OCI ) -257.48 -83.33 457.03 342,82 1088.29
_T(_).l_al Profit Before Tax as per P&L Account 315.21 272.07 804.08 2258.74 1760.20
e o el i o wa  sow| o o
Total Profit Before Tax 406.82 335,33 1114.33 2603.66 222314
3. Segment Assets
Mining 4611.74 5179.27 4790.76 4611.74 4790.76
Power Generation 30246.38 30882.06 34043.71 30246.38 34043.71
Uri - allocated 14927.32 14516.67 14457.39 1492732 14457.39
Total 49785.44 50578.00 53291.86 49785.44 53291.86
4. Segment Liabilities
Mining 3062.37 4245.93 3225.83 3052.37 3225.63
Power Generation 11103.63 10688.16 10053.98 11103.63 10053.99
Un - allocated 21440.26 20978.03 26527.43 21440.28 26527.43
Total 35596.26 35912.12 3980?.0‘] 35596. 26 39807.05
Nate:

1) Mining Segment includes Coal and lignite N‘lines I

2) As the previous year balances have restated in llﬂanclal statempsts 3

segment of FY 2020-21 has heen lestated

Flace - Chennal
Daie - 30.05.2022

)\ i\\ \J \\U\,\"v #( =7

RAKESH KUMAR

CHAIRMAN CUM MANAGING DIRECTOR



R Subramanian and Company LLP, Manohar Chowdhry & Associates, |
Chartered Accountants, Chartered Accountants, |
New No.6, Old No. 36, #27, Subramaniam Street,
Krishna Swamy Avenue, Luz Abiramapuram,

| Mylapore, Chennai — 600004 Chennai — 600018

Independent Auditors® Report on the Quarter and Year ended Audited Standalone Financial
Results of NLC India Limited pursuant to_the Regulations 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To THE BOARD OF DIRECTORS OF NLC INDIA LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial Results of NLC India Limited
(*the Company”) for the quarter and year ended March 31, 2022 (“the Statement™), being submiticd
by the Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™),

In our opinion and to the hest of aur information and according to the explanations given to us. the
statements:

(i) are presented in accordance with the requirements of the Listing Regulations in this regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally accepted
in India, of the Standalone net prefit, other comprehensive income and other financial information of
the Company for the quarter and year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act"). Qur responsibilities under those
Standards are further described in the "Auditors” Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAIL™) together with the
ethical requirements that are relevant to our audit of the standalone financial results under the provisions
ol the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
us and the audit evidence obtained by the branch auditors in terms of their reports referred Lo in other
matters section below, is sufficient and appropriate to provide a basis for our opinion.

AN




Material Uncertainty Relating to Going Concern

We draw attention to Note 26 of the Standalone Financial results, which indicates the challenges faced
by the Company with reference to acquisition of further lands due to legislative changes and the
resistance of land owners for higher compensation / employment opportunities ete. In the eventuality of
the Company unable to acquire requisite lands. there would be a material uncertainty on the operations
of the Company, which may cast significant doubt on the Company’s ability to continue as a going
concern in future. However, in order to overcome the challenges, the Company has revised its
compensation and Rehabilitation and Resettlement (R&R) policy and various other welfare measures.
to continue on further land acquisitions, which would sustain mining operations and power generation,

without any disruptions.

Emphasis of Matter

We draw attention to the following matlers in the Notes to the Standalone Financial results:

6.

Note 8 with regards to capitalization of Talabira 11 & 111 Coal mines.

Note 11 wherein an amount of Rs.165.78 Crores being 50% of the mine closure deposit
including interest for the five-year period from FY 2016-17 to FY 2020-21 was considered
on a provisional basis under the head Regulatary income during the FY 2020-21 pending
filing of claim with coal controller. Further, an amount of Rs. 22.22 Crores has been
provisionally considered as regulatory income for the FY 2021-22.

Note 13 where the Company had filed truing up petition for the Tariff period 2014-19 for its
Mines. Central Electricity Regulatory Commission (CERC) has issued True up order during,
March 2022 and corrigendum for the same during April 2022 for tariff period 2014-19, The
Company is seeking clarification from Ministry of Coal and also [liled & review petition
before the commission. Pending disposal of the review petition, the impact of the order has
been deferred.

Note 14 where the company has filed truing up petition for the tariff period 2014-19 for its
Thermal stations in December 2019. Any adjustment arising out of the same shall be
considered in the books of accounts on receipt of order from CERC.

Note 15 with respect to determination of lignite transfer price wherein adjustments which
may arise out of revision of lignite price, if any, will be recognized upon filing of petition
with CERC and/or disposal of petition by CERC, as the case may be.

Note 23 regarding the Deferred Tax Liability materialized from FY 2019-20 onwards is yet
to be considered in the Financials, pending finalization of the claim amount from
beneficiaries.

Note 24 & 25 relating to recognition of income tax expense for the year ended March 31,
2022, which has been paid under the Direct Tax Vivad Se Vishwas Act, 2020 (VSVS)

towards settlement of income tax disputes and consequent recovery action being_initiated
“from the beneficiaries as per CERC tarifT regulations. ]




8. Nete 28 regarding the management’s assessment of impact on financial position of the
company due to COVID 19 pandemic.

9. Note 31 regarding the provision towards loss allowanee on outstanding trade receivables for
the year ended March 31, 2022, pending receipt of confirmation of balances and completion
of exercise of the reconciliation of balances and resolving various issues, in respect of which
actions have been initiated.

Our opinion on the standalone financial results is not modified in respect of the above matters.
As per branch auditor’s report of Talabira branch submitted to us:

[0, Note 15 with respect to income of Rs. 48.59 Crores booked on account of “Regulatory
Deferral Account Balance Income™ on the basis of management approval, but the petition is
yet to be filed with CERC for further orders.

Opinion of the auditor of the branch with respect to the branch financial statements is not modified in
respect of the above matter.

Managemen(’s Responsibilitics for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulations 33 and 52 of the Listing Regulations. This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act for sateguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
ol appropriate accounting policies; making judgments and eslimates thal are reasonable and prudent:
and design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to lfraud or error.

[n preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
lo continue as a going concern, disclasing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are (o obtain reasonable assurance about whether the Statement as a whele is fice from
material misstatement, whether due to fraud or error. and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always deteet a material misstatement when it exists. Misstalements can
arisc from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and asscss the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to the Standalone financial statements in place and the operating effectiveness of such
controls.

e Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness ol the Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the Statement or, if such disclosures arc
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors” report. IHowever, future events or conditions may cause the Company to
cease to continue as a going concern.

e Livaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner thal
achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.
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e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company and its branches to express an opinion on the Standalone Financial Results. We arc
responsible for the direction, supervision and performance of the audit of financial information of
such entities or business aclivities included in the Standalone Financial Results of which we are the
independent auditors. For the other entities or business activitics included in the Standalone
Financial Results, which have been audited by the branch auditors, such branch auditors remain
respensible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to
evaluate the effeet of any identificd misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scape and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
saleguards.

Other Matters

[. We did not audit the financial statements of twoe (2) Branches included in the Statement, whose
financial statements reflect total assets of * 2,463.55 Crores as at March 31, 2022 and total revenues
of T 527.68 Crores and T 1,454.20 Crores for the quarter and year ended March 31, 2022
respectively, total net profit before tax of ¥ 188.02 Crores and ¥ 545.58 Crores for the quarter and
year ended March 31, 2022 respectively and total comprehensive income of ¥ 204.05 Crores and 2
561.61 Crores for the quarter and year ended March 31, 2022, respectively, and net cash out {lows
of T 4.35 Crores for the year ended March 31, 2022 as considered in the Statement. The financial
statements of these Branches have been audited by the branch auditors whose reports have been
furnished to us. and our opinion, in so far as it relates to the amounts and disclosures included in
respect of these Branches, is based solely on the reports of such branch auditors and the procedures
performed by us as stated under Auditors’ Responsibilities section above.




2. The statement includes the results for the quarter ended March 31, 2022 and corresponding quarter
ended March 31, 2021 which are balancing figures between the Annual audited figures in respect
of the full financial year ended on such dates and the published unaudited year to date figures up (o
the third quarter of the relevant financial year, which were subject to limited review by us, as
required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For R Subramanian and Company LLP,

Chartered Accountants,
Firm Regn. No. 0041375/5200041

R. Subramanian

Pa ner

M u 0. 008460 o Ao

UDIN: 22008460AJWYCY5722

For Manohar Chowdhry & Assaciates,
Chartered Accountants,
FFirm Regn. No. 0019978

M.S.N.M.Santosh smm“';nfa’a s
Abiramapuram,
Partner N Chennai18

M No. 221916
UDIN: 22221916AJWZVY 8620

(Appointed as Joint Auditors for and
from theg_uaner ended Sep 30, 2021)

Place: Chennai
Date: May 30, 2022




R Subramanian and Company LLP,
Chartered Accountants,
New No,6, Old No. 36,

Manohar Cllnw&hry & Associates,
Chartered Accountants,
#27, Subramaniam Street,

Krishna  Swamy  Avenue, Luz
Mylapore, Chennai — 600004

Abiramapuram,
Chennai — 600018

Independent Auditors’ Report on the Quarter and Year ended Audiied Consolidated Financial
Results of NLC India Limited pursuant to the Regulations 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To THE BOARD OF DIRECTORS OF NLC INDIA LIMITED
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of NLC India
Limited (“the Company™) and its subsidiaries (the Company and its subsidiaries together referred to as
“the Group™), its associate and joint venture for the quarter and year ended March 31, 2022 (“the
Statement™), being submitted by the Company pursuant to the requirement of Regulations 33 and 52 of’
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us. and
based on the consideration of the audit reports of the branch auditors and other auditors on separate
audited financial statements of branches, subsidiaries, associate and joint venture referred to in Other
Matters Section below, the Consolidated financial results for the quarter and year ended March 31,
2022;

(1) includes the results of the following entities:

# 'Talabira Project of the Company (Branch)

» Rajasthan Projects of the Company (Branch)
» NLC Tamil Nadu Power Limited (Subsidiary)
» Neyveli Uttar Pradesh Power Limited (Subsidiary)
» MNH Shakti Limited (Associate)
> Coal Lignite Urja Vikas Private Limited (Joint Venture)
(i) is presented in accordance with the requirements of the Listing Regulations in this regard: and

(iii)  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally accepted
in India, of the consolidated net profit, consolidated total comprehensive income and other financial
inl'brmatio'si;thﬁi‘e}i(?_roup for the quarter and year ended March 31, 2022,




Basis for Opinion

We conducted our audit in aceordance with the Standards on Auditing (“SAs”™) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those
Standards are further described in the "Auditors’ Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We arce independent of the Group, its associate and joint venture
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI™)
together with the ethical requirements that are relevant to our audit of the consolidated financial results
for the year ended Mareh 31, 2022 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the [CAl’s
Code of Ethics. We belicve that the audit evidence obtained by us and the audit evidence obtained by
the branch auditors and other auditors in terms of their reports referred to in “Other Matters" section
below, is sufficient and appropriate to provide a basis for our audit opinion.

Material Uncertainty Relating to Going Concern

We draw attention to Note 20 of the Consolidated Financial results, which indicates the challenges faced
by the Company with reference to acquisition of further lands due to legislative changes and the
resistance of land owners for higher compensation / employment opportunities etc. In the eventualily of
the Company unable to acquire requisite lands, there would be a material uncertainty on the operations
of the Company, which may cast significant doubt on the Company’s ability to continue as a going
concern in future. However, in order to overcome the challenges, the Company has revised its
compensation and Rehabilitation and Resettlement (R&R) policy and various other welfare measures,
to continue on further land acquisitions, which would sustain mining operations and power generation.
without any disruptions.

Our opinion is not modified in respect of this matter.

Emphasis of Matter
We draw attention to the following matters in the Notes to the Statement-

1. Note 8 with regards to capitalization of Talabira I1 & 11l Coal mines.

].\:

Note |1 wherein an amount of Rs.165.78 Crores being 50% of the mine closure deposit
including interest for the five-year period from FY 2016-17 to FY 2020-21 was considered
on a provisional basis under the head Regulatory income during the FY 2020-21 pending
filing of claim with coal controller. Further, an amount of Rs. 22.22 Crores has been
provisionally considered as regulatory income for the FY 2021-22.

3. Note 13 where NLCIL had filed truing up petition for the Tariff period 2014-19 for its Mines.
Central Electricity Regulatory Commission (CERC) has issued True up order during March
2022 and corrigendum for the same during April 2022 for tariff period 2014-19. The
Company is seeking clarification from Ministry of Coal and also filed a review petition before

the commissions Pending ‘disposal of the review petition, the impact of the order

AL

deferred.



4. Note |4 where NLCIL has filed truing up petition for the tariff period 2014-19 for its Thermal
stations in December 2019. Any adjustment arising out of the same shall be considered in the
books of accounts on receipt of arder from CERC.

an

Note 15 with respect to determination of lignite transfer price whercin adjustments which
may arise out of revision of lignite price, if any, will be recognized upon filing of petition
with CERC and/or disposal of petition by CERC, as the case may be.

6. Note 23 regarding the Deferred Tax Liability materialized from FY 2019-20 onwards is vet
te be considered in the Financials, pending finalization of the claim amount from
beneficiaries.

7. Nole 24 and 25 relating to recognition of income tax expense for the year ended March 31,
2022, which has been paid under the Direct Tax Vivad Se Vishwas Act, 2020 (VSVS) towards
settlement of income tax disputes and consequent recovery action being initiated from the
beneficiaries as per CERC tariff regulations.

& Note 28 regarding the management’s assessment of impact on financial position of the
company due to COVID 19 pandemic,

9. Note 33 regarding the provision towards loss allowance on outstanding trade receivables for
the vear ended March 31, 2022, pending receipt of confirmation of balances and completion
of exercise of the reconciliation of balances and resolving various issues, in respect of which
actions have heen initiated.

Our opinion on the Consolidated financial resulls is not modified in respect of the above malters.
As per branch auditor’s report of Talabira Branch submitted to us:

10. Note 15 with respect ta income of Rs. 48.59 Crores booked on account of “Regulatory
Deferral Account Balance Income™ on the basis of management approval, but the petition is
yet to be filed with CERC for further orders.

Opinion of the auditor of the branch with respect to the branch financial statements is not modified in
respect of the abave matter.

As reported by the auditor of one of the Subsidiary Company, NLC TAMIL NADU POWER
LIMITED in their Independent Auditor’s Report dated May 24, 2022 is reproduced below:

We draw vour attention to the following matters:
1. Without modifying our opinion, we draw attention to Note 28 of Consolidated Financial Results -
"Regarding material impact on the business of the company due to COVID-19 pandemic™,

[ =]

Without modifying our opinion, we draw attention to Note 29 of Consolidated Financial Results -
“Regarding External confirmatiomof-balances from parties which are subject to confirmation and

s Wi

L 4

reconciliation,”




Opinion of the auditor of the subsidiary company with respect to subsidiary’s Standalone Financial
statements 18 not modified in respect of the above matters.

As reported by the auditor of another Subsidiary Company, Neyveli Uttar Pradesh Power
Limited in their Independent Auditor’s Report dated May 24, 2022 is below:

We draw your attention to Note 34 to the consolidated financial results regarding the delay in the
commissioning of Ghatampur Thermal Power Project.

Opinion of the auditor of the subsidiary company with respect to subsidiary’s Standalone Iinancial
statements is nol modified in respect of the above matters.

Management’s Responsibilities for the Consolidated Financial Results

This Statement. which includes the consolidated financial results has been prepared on the basis of the
consolidated annual financial statements. The Board of Directors of the Company are responsible for
the preparation and presentation of the Statement that gives a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of the Group
including its associate and joint venture in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33, and 52 of the Listing Regulations,

The respective Board of Directors of the companies included in the Group, its associate and joint
venture are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group, and its associate and joint venture and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting pelicies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group,
and of its associate and joint venture ave responsible for assessing the ability of the respective entities
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group. and of its associate and joint
venlure are responsible for oversecing the financial reporting process of the Group, and of its associate
and joint venture,

1

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results




Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always delect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if; individually or in the agaregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identily and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sulTicient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act. we are also
responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to the Consolidated financial statements in place and the operating
effectiveness of such controls.

o Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group, and its associate
and joint venture to continue as a going concern, If we conelude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Group, and its associate and joint venture to cease to continue as a going concern.

e [valuate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that

achieves fair presentation.

o Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial information of the branches,
entities within the Group, and its associate and joint venture to express an opinion on the Statement.
f""“‘u’-c are 11~spunsiblc for the dirucliun wpervi%iun and pcrlbnnancc of the audit ol’ financial




the branch auditors or other auditors, such branch auditors or other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identificd
misstatements in the Statement.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

. We did not audit the financial statements of two (2) Branches included in the Standalene audited
financial results of the entities included in the group, whose financial statements reflect total assets
of  2,463.55 Crores as at March 31, 2022 and total revenues of 2 527.68 Crores and T 1,454.20
Crores for the quarter and year ended March 31, 2022 respectively, total net profit before tax of 2
188.02 Crores and T 545.58 Crores for the quarter and year ended March 3 1, 2022 respectively and
total comprehensive income of T204,05 Crores and X 561.61 Crores for the quarter and year ended
March 31, 2022, respectively, and net cash out flows of 2 4.35 Crores for the year ended March
31, 2022, as considered in the respective Standalone audited financial results of the entities
included in the group. The financial statements of these Branches have been audited by the branch
auditors whaese reports have been furnished to us, and our opinion, in so far as it relates lo the
amounts and disclosures included in respect of these Branches, is based salely on the reports of
such branch auditors and the procedures performed by us as stated under Auditors” Responsibilities
section above.

]

We did not audit the financial statements of 2 Subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of ¥ 20,192.92 crores as at March 31, 2022,
total revenues of R 565,12 crores and 2 2,353.71 crores for the quarter and year ended March 31,
2022 respectively, total net profit after tax of * 29.10 crores and R 210.95 crores for the quarter and
year ended March 31, 2022 respectively, and total comprehensive income of 30,11 crores and ¥
212.42 crores for the quarter and year ended March 31, 2022 respectively, and net cash inflows of
2 12.79 crores for the year ended March 31, 2022, as considered in the Statement, which have been

audited by their respective other auditors,




comprehensive income of T 0.01 crores and ¥ 0.13 crores for the quarter and year ended March 31,
2022 respectively, as considered in the Statement, in respect of | associate whose financial
statements have not been audited by us.

The Consolidated financial results also include the Group’s share of profit after tax of 2 0.20 crores
and R 0.39 crores for the quarter and year ended March 31, 2022 respectively and total
comprehensive income of T 0.20 erores and T 0.39 crores for the quarter and year ended March 31.
2022 respectively, as considered in the Statement, in respect of 1 Joint Venture whose financial
statements have not been audited by us.

These financials statements have been audited, by other auditors whose reports have been furnished
to us b_\/ the management and our opininn on the statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, associate and joint venture, is based solely
on the reports of the other auditors and the procedures performed by us as stated under auditors’
responsibilities section above.

3. The statement includes the results for the quarter ended March 31, 2022 and corresponding quarter
ended March 31, 2021 which are balancing figures between the Annual audited figures in respect
of the full financial year ended on such dates and the published unaudited vear to date figures up
to the third quarter of the relevant financial year, which were subject to limited review by us, as
required under the Listing Regulations.

Our report on the Statement is not modified in respect of the above matters with respect to our reliance
on the wark done and reports of the branch auditors and other auditors.

- For R Subramanian and Company LLP, For Manohar C]mwdhry & Associates,
Chartered Accountants, ) Chartered Accountants,
- Firm Regn. No. 0041375/820004T Firm Regn. No, 001997S

R Subramanian "~ M.S.N.M.Santosh

Partner Nt A e Partner
M No. 008460 M No. 221916
UDIN: 22008460AJWYRM7493 UDIN: 22221916AJXAANY0G3

(Appointed as Joint Auditors for and from the Quarter

ended Sep 30, 2021)

Place: Chennai

Date: May 30, 2022



R Subramanian and Company LLP, - Manohar Chowdhry & Associates,

Chartered Accountants, Chartered Accountants,
New No.6 Old. No. 36, #27, Subramaniam Street,
Krishna Swamy Avenuce, Luz Mylapore, Abiramapuram,

Chennai - 600004 __ Chennai — 600018

Independent Statutory Auditors® Certificate for asset cover in respect of listed debt
securities of NLC India limited as at 31 March 2022

Ta, To,

SBICAP Trustee Company Limited IDBI Trusteeship Serviees Limited
Mistry Bhavan, 4™ floor, Asian Building, Ground Floor,

122 Dinshaw Vachha Road, 17, R.Kamani Marg,

Churchgate, Mumbai -400 020, Ballard Estate, Mumbai -400 001.

L. This Certificate is issued at the request of the management of M/s, NLC India Limited (“the
Company™).

2. This is to certily the asset coverage (‘the Statement’) for the period ended March 31, 2022 in
respect of outstanding:
* Secured issuances of rated, non- cumulative, non- convertible, redeemable, taxable
bonds in the nature of debentures (NCDs) named
*  NLCIL bonds 2019 series-1, amounting to Rs. 1,475 Crores issued on 29/05/2019
with interest at 8.09% p.a; and
*  NLCIL bonds 2020 series -1 amounting to Rs.525 Crore issued on 27/01/2020 with
interest at 7.36% p.a; and

*  Unsecured issuances of rated, non- cumulative, non- convertible, redeemable. taxable
bonds in the nature of debentures (NCDs) named
*  NLCIL bonds 2020 series-II amounting to Rs.500 Crore issued on 31/07/2020 with
interest at 5.34% p.a: and
* NLCIL bonds 2021 series-1 amounting to Rs. 1,175 Crore issued on 12/02/2021 with
interest at 6.05% p.a.,
*  NLCIL boands 2021 series Il amounting to Rs. 5300 Crore issued on 20/12/202 1 with
interest at 6.85% p.a.

aggregating to Rs. 4175 Crore with accrued interest thercon.
Management’s Responsibility

3. The preparation of the Statement in the format prescribed by SEBI vide its Circular No. SEBI/
HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dt.12.11.2020 (“the Circular®) is the responsibility
of the Management of the Company including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design. implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

WL ARD™ 'il_‘he; Company’s management is also responsible for ensuring that the Company complies with the
LODR Regulations, the Circular and other requirements stated in the Information M i i i

the Secured and Unsecured Bonds.



9.

10.

11.

Auditor’s Responsibility

Pursuant to the management’s request, we have examined the accompanying statement prepared
based on the criteria mentioned in Paragraph 3 above. We provide a limited assurance as (o
whether the statement is free from material misstatement.

We conducted our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes and Standards on Auditing issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate audit evidence on the reporting criteria mentioned in paragraph 4 above, The
procedures selected depends on the auditors’ judgement including the assessment of the risks
associated with the reporting criteria. The procedures performed vary in nature and timing
from and are less extent than for, reasonable assurance. Consequently, the level of assurance
1s substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed.

Conclusion

Based on our review conducted as above and the information and explanation provided (o us,
nothing has come to our attention that causes us to believe that the accompanying Statement
has been prepared in accordance with the format prescribed in the Circular, has not disclosed
the information required to be disclosed, including the manner in which it has to be disclosed.
or that it contains any material misstatement.

Restriction on Use

This certificate has been issued on the request at the Management of M/s. NL.C India Limited
to be submitted to Debenture trustees to express the asset coverage in respect of the listed
debt securities by NLCIL. Our certificate should not be used for any other purpose other than
specified above.

Accordingly, we do not aceept or assume any liability or duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
save where expressly agreed by our prior consent in writing.




12. We have no responsibility to update this certificate for events and circumstances accurring

alier the date of the certificate.

For R Subramanian and Company l[P,
Chartered Accountants,
Firm Regn. No. 0041375‘!’5200041

L ()

R!Subramanian

Partner

M Na. 0084060

UDIN: 22008460A.1XA_.0J47(|7

Place: Chennai
Date: May 30, 2022

- Firm Regn, No 0019975

- For Manohar Chowdhry & Associates

Chartered Accountants,

| ML.S.N.M. Santosh
Partner
M No, 221916

 UDIN:; 22221916AJWZRGS253



Statement of asset cover

Based on the examination of audited books of accounts and other relevant records / documents, we certify that:

1) NLCIL has vide its Board Resclution and Information Memorandum and under various Debenture Trust Deeds has issued the following listed debt securities:

ISIN Private Placement/Public Issue Secured / Unsecured | Sa?ﬁ;i.o;:fdc::;;mt
INES8QANTD37 Private Placement Secured | 1,475
INES89A0T045 | Private Placement Secured 525
INES89A08027 Private Placement Unsecured 500

INE589A08035 Private Placement Unsecured L1725
INE589A08043 Private Placement Unsecured 500

2) Asset Cover for listed debt securities:

i. The financial information as on 31-03-2022 has been extracted from the audited books of accounts for the period ending 31-03-2022 and other relevant
records of the listed entity;

il. The assets of the listed entity provide coverage of 1.22 times of the interest and principal amount, which is in accordance with the terms of issue/
debenture trust deed (Refer Table-I for calculation)

ii. The total assets of the listed entity provide coverage of 2.14 times of the principal. which is in accordance with the terms of issue (Refer Table-11 for
calculation) (as per requirement of Regulation 54 read with Regulation 56(1)(d) of LODR Regulations).

-‘\.r.:l:j': 1B




Table : 1

Sl Amount
N . Particulars (Rs. in
0
Crore)
I | Total Assets available for secured Debt Securities — (secured by Equitable Mortgage i.e., Memorandum of Deposit of Title deeds
on project lands, Plant &Machinery & other equipment installed thereon of 500 MW Thermal Power Station-I1 Expansion Plant | A | 2577.37
and project assets of NNTPP to the extent of Rs. 450 crore on pari-passu basis)
¢ Property Plant & Equipment (Fixed Assets) — movable / immovable property etc. 257737
¢ Loans /advances given (net of provisions, NPA and sell down portfolio)Debt Securities, other credit extended etc. 2
e Receivables including interest accrued on Term loan / Debt Securities ete. B
o [nvestments =
¢ Cash and Cash equivalents and other Current / Non-current Assets )
li Total Borrowings through issue of Secured Debt Securities (Secured by Memorandum of Deposit of Title Deeds on TPS-II
Expansion Plant Assets) B | 2107.14
e Debt Securities (as per table below) 2000.00
» IND- AS adjustment for effective Interest rate on secured Debt Securities e
* Intercst accrued / payable on secured Debt Securities 107.14
lit | Asset Coverage Ratio
(100% or higher as per the terms of Information Memorandum i.e.100% of Bonds issued and interest accrued thereon) A/B 1.22




ISIN wise Details of Secured bonds

(figures in Rupees Crore)

ey ot . Type of . . Outstanding amount Cover Assets |
SI. No ISIN Facility C-hparge Sanctioned amount as on 31.03.2022 required required
1 INES89A07037 NLCIL  Bonds | Pari-passu 1,475 1.475 1.475 1,475
2019-Series-1
2 INE389A07045 NLCIL Bonds | Pari-passu 525 525 525 525
2020 Series -
Total 2,000 | 2,000 2,000 2,000
Table 1T
SLNo Particulars Amount
A (Rs. in Crore)
1 Net Assets of the listed entity available for Unsecured lenders (Property Plant & Equipment (excluding intangible
assets and prepaid expenses) + Investments + Cash & Bank Balances + Other Current / Non-Current Assets
excluding deferred tax assets (-) Total Assets available for secured lenders / creditors on pari passu / exclusive A 5,549.00
charge basis under the above heads (-) Unsecured current / non-current liabilities (-) interest accrued / payable on
unsecured borrowings)
ii Total Unsecured Borrowings B 2,594.44
* Term Loan 2|
s Non-Convertible Debt Securities (as tabled below) 2,175.00
e (CC/OD Limits (including Commercial Paper) -
e  Other Borrowings (Euro Loan with KFW, Germany) 419.44
iii Asset Coverage Ratio (100% or higher as per the terms of Information Memorandum i.e. NIL) A/B 2.14




ISIN wise Details of Un-Secured bonds

(figures in Rupees Crore)

Private Placement /

Sl iy o e Type of Sanctioned Qutstanding amount as Cover Assets
| No 5 Cubhie-ishue Feeiy Charge amount on 31.03.2022 required required
1 INESB9AOBO27 | Private Placement NLCIL Bonds | Unsecured 500 300 300 300
2020-Series-1I
2 INESRGAO8035 | Private Placement NLCIL Bonds | Unsecured 1,175 1,175 Al 175
2021 Series -
5 INES89A08043 | Private Placement NLCIL Bonds | Unsecured S00 500 500 | 500
2021 Series —I1
Total 2,175 2,175 2,175 | 2,175

3) Compliance of all the covenants / terms of the issue in respect of listed debt securities of the listed entity.

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue of the listed debt securities (NCD’s) and certify that
all such covenants/terms of the issue have been complied by NLC India Limited.

On the basis of such examination of books of accounts and other relevant records and information received by us, we hereby certifv that the Asset Coverage as
given in above table is true and correct.
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NLC India Limited

A0 ‘
£ A ‘ (‘Navratna’ - Government of India Enterprise) =
{-_; éﬁ& ::]1 Registered Office : No.135, EVR Periyar High Road, Kilpauk, Chennai-600 010,
g‘,{::{.l: mnr;};'; Corporate Office : Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu.
t.nmf{nf&k?mu- CIN 1 L93090TN1956GOI003507, Websile: www.nicindia.in
FORWELLREING email: inveslors@nlcindia,in Phone: 044-28360037, Fax: 044-28360057
Lr.No.Secyf LC/2022 DE.20.04.2022
To T IE—
The National Stock Exchange of India Ltd The BSE Ltd
Plot No, C/1, G Block Phiroze Jeelechbhoy Towers
Bandra-Kurla Complex Dalal Street
Bandra (E), Mumbai-100 051, Mumbai-400 001,
Scrip Code : NLCINDIA Scrip Code : 513683
Dear Sir,

Sub: Annual Risclosure as a Large Corporate —reg.
Ref. SEBI's Operational Circular SEBI/HO/DDHS/PICIRI2021/613 August 10, 2021

In accordance with above referred SEBI Circular, we submit the following

1. Name of the Company ! NLC India Limiled
2. CIN h LO93080TN1956GOI003507
3, Report filed for FY: : FY 2021-22 (01.04.21 1o 31.03.22)

4. Details of the current block (all figures in Rs. crore):

f?(l). Particulars Details
1 2-year block period (specify financial years) (T) FY 2021-22
and (T+1) FY
_ R 2022-23
2 Incremental borrowing done in FY (T) (a) - Rs. 500 Cr
3 | Mandatory borrowing to be done through debt securities in FY (Ty=|
Rs. 125 Cr.
(b) = (25% of a)
4 | Actual borrowing done through debl securilies in FY (T) = (o) Rs. 500 Cr,
5 Shorffall in the borrowing through debt securities, if_a_ny, for FY (T-1) |
Mil
carried forward to FY (T) = (d)
6 | Quantum of (d), which has been met from (¢) = (e) NI




for FY (T) {after adjusting for any shortfall in borrowing for FY (T-1) |
Nil
which was carried forward to FY (1)} ()= (b)-[(c)-(e)] {If the calculated

value is zero or negalive, write "nil"}

5. Details of penalty to be paid, if any, in respecl to previous block (all figures in Rs. crore);

Sl No. Particulars . Details
R 2-year block period (specify financial years) | (T-1) FY 2020-21 and (T) |
FY 2021-22
2 | Amount of fine to be paid for the block, if -
1

applicable Fine = 0.2% of {(d}-(e)}/!

|
*In cases, where an enfily is not categorised as LC for FY (T), however was LC for FY
(T- 1), and there was a shortfall in the mandatory bond borrowing for FY (T-1}, which
was carried forward to FY (T), the disclosures as prescribed in this annexure shall be
made by the enlity for FY (T).

# (d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at point
no. 4 of this annexure.

Cueptally sigred

Jatkumar by i
Srinivasan

\J SHNiVasan st 2022
‘MV/“-J - =g ?g.tn-%:'zfo{;i?
K Viswhnat Jaikumar Srinivasan

Company Secrefary Director Finance
Contract details: 9442255901 . Contract details: 04142-252240

Dale - 20 /04/2022



R NLC India Limited

2~ (‘Mavratna’ - Government of India Enterprise) oy
{; —} Registerad Office :  No.13%, EVR Periyar High Road, Kilpauk, Chennai-600 010, p LA
CALEINDIA S Corporate Office : Block-1, Neyveli-607 801, Cuddalore District, Tamil Nadu. .
r.u{?ﬂf}ll':‘f.n CIN : 193090TN1956GOI003507, Website: www.nlcindia,in i
ThsLERtR email: investors@nicindia.in Phone: 044-28360037, Fax: 044-28360057 e 10

Lr.No,Secy/ LC/2022 [D£.20.04.2022

= - s

The National Stock Exchange of India Ltd The BSE Ltd

Plot No. C/1, G Block Phiroze Jeeleecbhoy Towers

Bandra-Kurla Complex Dalal Street

Bandra (E), Mumbai-400 051, Mumbai-400 001.

Scrip Code : NLCINDIA Scrip Code : 513683

Dear Sir,

Sub: Initial Disclosure as a Large Corporate —reg.
Ref: SEBI's Operational Circular SEBI/HO/DDHS/IPICIR/2021/613 August 10, 2021

In accordance with above referred SEBI Circular, we submit the following

_Sr.No. | Particulars Details i
1 Name of the Company | NLC India Limited
? CIN L93090TN1956GOI003507
3 Outstanding borrowing ef company as | Rs. 9534.59 Crore
on 31st March,2022 (Rs. Crore)
4 Highest Credit Raling During the || Credil Raling | Highest
previous FY along with name of the | | Agency Rating
Credit Rating Agency ICRA AAA
CRISIL AARA
BRICKWORK | AAA
CARE | AAA
INDIA AAA
RATINGS | | |
5 Name of Stock Exchange in which the

| fine shall be paid, in case of shortfall in
the required borrowing under the
framework

BskE

We confirm that we are a Large Corporate as per the applicability criferia given under the
Chapter Xl of SEBI Operational Circular dated 10" August 2021

=
St Digeialiy signad
1 i o i oy Jaikumar
K Viskaha Jaikumar SrinivasapJaikumar g Jaxm

ki g P SEN Sar bate: 3 4.0
GCompany Secretary Director Finance  =7'M1Vasan tuenza i s

Contract details: 9442255801 Contract delails; 04142-252240

Date - 20 /04/2022




