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12thFebruary, 2021

To,
The Manager - CRD
BSELimited,
Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

Scrip Code No. 511551

Sub.: Outcome of the Board meeting held today i.e. 12thFebruary, 2021 ;"

With regards to the captioned subject matter, this is to inform you that the Board of
Director's of the Company in its meeting held today i.e. 12thFebruary, 2021 at corporate
office at 901/902, Atlanta Centre, Goregaon (E), Mumbai-400063 which commenced at
01.30 p.m. and concluded at 04.45 p.m., inter-alia, have considered and approved
Standalone & Consolidated Un-Audited Financial Results for the Quarter and Nine
Months ended on 31st December, 2020 alongwith Limited Review Report among other
businesses.

Kindly take the above on your record.

Thanking You,

Ashok Bafna
Whole Time Director
DIN: 01431472

Monarch Networth
Capital Limited

Registered Office: Office No. 90 I/902.9'" Floor. Atlanta Centre.
Opp. Udyog Bhavan, Sonawala Road. Goregaon (E). Mumbai-400063.

T: +91-22-30641600
+91-22-4321 1800

F: +91-22-26850257

E : reachus@mncigroup.com
W: wvvw.mncigroup.com

CIN: L65920MHI993PLC075393
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E-mail: pslca1988@gmail.com
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Standalone Unaudited Financial
Results of the Company

To the Board of Directors of Monarch Networth Capital Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Monarch Networth Capital Limited ('the Company') for the quarter ended December 31,
2020 and year to date results for the period April 01,2020 to December 31,2020, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, RevTe'w of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143( 10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We draw attention to Note NO.3 in the accompanying statement relating to fair value measurement of
financial assets of the company as on December 31, 2020. As described in the aforesaid notes, the
carrying value of the financial assets is subject to uncertainties relating to the impact of the Covid-19
pandemic. Our opinion is not modified in respect to this matter.

Place: Mumbai
Date: 12.02.2021
UDIN: 21401133AAAAAA6236

For PAREKH SHAH & LODHA
Chartered Accountants

Firm Reg: 107487W

~
(Partner)

M. No. : 401133
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SEGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
IRs. In Lokh.1

StandaJono
Quortor Ended Nine month ended VI.' Ended

PartJcu~1'$
31.12.21120 3O.09.2~20 31.12.2l119 31.12.2020 31.12.2~9 31.03~20
UnAudited UnAudited UnAudi1ed UnAudited UnAuclltod Audited

1. Segment Revenue
8) erckina -& Others

1) Broklog 1621.2~ 1512.66 11~.5' 4305.18 3714.99 5250.72
2) Fillanciaf PtOdlJCl& Distribution 13.~ 12.48 11.97 36.02 31.54 49.94
3} Mercharu Banking Income 4.25 4.83 9.51 9.09 53.1 58.80
4 Advjsorv Income 32.5 111375 16.26 1161.25 26.56 101.7.
5) Otners Uil-allocatad 170.06 22165 191.61 649.53 57&64 757.22

bl Non Ba<Wna manaal bu5ltless 0 0 0 0 0 0
c} Insurance IJusness 0 0 0 0 0 0
Total 1841.10 2!65.:J7 1372.86 6161.07 4A04.83 6218.22
Loss: IfUe.' menI Revenue 0 0 0 0 0 0.00
Net salesnncomc From OJ)OraUons 1841.10 2U5.:J7 1372..86 6161.07 ....04.83 6218.22
2. Segment REtSult$ (Profll)(+)1 Loss (-) before lax
Dnd Interest from Each sogmont)

tI Broki & 01110rs [1 to 4 166.31 7241 156.45 948.66 36.63 103.3
b) Non BanlUng ron.ndal buSiness . . . . . .
c) lMutance bu:sine$S . . . . . .

Total 166.31 72A.l0 156.451 84&86 36.&3 103.30
less" rillnterest 131.24 140.1 "5.57 1110.74 1304.89 387.28

• Other lJn.-aIIocabie _lIure neI 011 0 0 0 0 0 0
lin Un~I&ocable income 0 0 0 0 0 0

Add: Exc:epUollalltem (0.09 1.13 0.00 1.55 (5.22 15.10
InlCfesllncome 202.00 223.30 116.13 617.03 385.47 505.83
Total Profit/floss acrcre TalC 336.98 906.10 115.89 1453.60 111.99 216.75
3, Capital Employed

ieomenl esse ts - Soamenl LJabCtiesl
• Btoting & Othe<s (1 to 4) 9451.99 91&4.53 5323.56 9461.99 8mS!! 8378.5
b Non _ financ:ioI .......... 0 0 0 0 0 0
e Insurance busAtss 0 0 0 0 0 0
Total _'.99 91&4.53 8323.58 9461.99 8323.58 8378.50

Monilrch Networth
C.p,t., Limited

R~!l1s1.red Office: 0tIIc0 No. 90119Ol. 9- Roo-. ...... c-...
Opp.UdJog 8Nvv\._" RoacI.~ (t).H- _I

T: +91·22·lO64l&OO
'91.12-'1)211800

F: '91.22·26850257
elN: L~5910MHI991PLe07S)91
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1 The above standalone nn.n~restAts have: been ~ by theAuctlt ComMlUH and approved by the 6o.rd of DirectOrSat ItSmeetrn& held
on 12th February. 2021 ~"d the St"au10ry AudnoBo( the ComPiny h~ carried out the Jimltt<l review Of Ihe S\lme.

2 Thisstatement h3S been P(epar~ in ~nc:e w,th the ComPin~ PnciiMI Aaountlng S~Jld,;}rds' Aulfl. lOtS (Ind AS)prescribed under
5eaion 13301"'" Cotnponles Act, lOU and oclIf< ""'8l'lsed _nMi ~ one! polcies to ,he tJI,.n,.pplicable.

3 COVIl).19out""'at w" dedarod • .,._ by "'" World Ko.:th ~ on Mot'" 11. 2020. The Ind.. n GcMYntnonl on M0IdI2 •• 2020,
_ • 21-drt compt.,.I_ ,he a>utlIty, to con... n 1hc "".Old of 1M WlI$. The lOekdown hu sinc;e be«! ex",ncIod wilh
8",du.1 r..... t;on .. Stod< Or"""" be"" pon 01 Copl1>l _ opo_ .....,boon declared OSes ""'U.I seMceS and accordingly,
the Comp.any t~eedno bu)lness intemlpbOf'i on a('coUnt of the klctdown. There ~ been no malOtljl change in the conlrob or processes
follu.....l!d In the 010,1n,8of the financlal )tittmtnts of the Company. How~' f~irv~uat:ion 01 the fln:.ncl<ll Qill!ts of the company has been
~rrled out bV Lhl c.omp,"y b;)sed on thl )ud'~tn!ntJ. estimates and l&UUmptJonswhkh <lr~abo biMid on htstoric;al cxperlence and V\lrJous
other factorJ Indudlne the poult;.le etfKU tNt ~ ,ew:t from the ~nde:mk., that are btf~td to be reasonable und4!r lhct cuttent
circumSQnu..~ Gto.-enthe d'ynilTl1c ~b."'if01~ g,ndemIC 5dW~ &he CI~ncYJfu~ d tM COn'Ipolno(sflNnNl aueu IS IC Oeumber 31.
Xl20, moy be alfllClod by the ....nty and dUr>1lon 01 .... -..It., _, u,., Cornpony ...,_ IN' k h.>s _ Into _, II Ihe

pouilIo ""_ 01_ .... LS~ out 01 COVID19 pondomlc", the _.cion oIlinonc!al ~u rosul1il>l out 01 fa;' "' .. ,Ion 01 u.o...
r..,¥IdaI au.eb.Kowever f~ IrnpKt ~ 01 COVlD 19 is i c:onthmc ~ CI'o'tC' itS ~tUf'lI'Id du,..lon. The Com~ny WIncontinue
to monitor for ;lnv maLOnal d'\qes to tutufe «OnOmk: mndtions.

~ The compony 110>Oldop,edInd AS U6, "'".IH', rffO<1Ne 1 A;>r1I2019, ""'" mod!!1rd _~ o.,.,,_h"" ""',els no s1l11lf'antlm_
on the fllNnditJ , ..... tts.

~ The Iicu~>11>..,.,..,. rq,oupod • rumncr<I.....,. _"ry 10 conf"", the "",os of "'" <Wton,per1od, The lie"''' to< the QII ... or ended
!l«emb4...- 31, 2020 Ind -. 31. lOU lro bot""" ....... __ ed "", .. In r_ 01 'he period yo.,.ndod DeGtmber31,
2020 and Oocombo, 31, 2Ot9 ond the UMudiledl",,,,,, 01 11>"yO,r ~ed S<pt .... bor 30, 2020 ond S.p,.mb.r 30, 2019 r.spl!CtlvoJV.

8 tbese nn~ncli11 ")1111 will be made avaltablt on the Cotno;w\o(~ wtbJit. 'IlJ~ www.I.I.tf.W; ... CM.Ip..com.1Id on the websl'. of nsf ltd. \lb
www.b .. lndl•. cO!nrHQICIlvely.
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Consolidated Unaudited Financial
Results of the Company

To the Board of Directors of Monarch Networth Capital Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Monarch Networth Capital Limited ('the Holding Company') and its subsidiaries (the
Holding Company and its subsidiaries together referred to as 'the Group'), its associate (refer Annexure
1 for the list of subsidiaries and associates included in the Statement) for the quarter ended December
31,2020 and year to date results for the period April 01, 2020 to December 31,2020, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
p•.s 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act') and other accounting
principles genefallv accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of four subsidiaries and one associate company included
in the Statement whose financial information reflect total revenues of Rs98.96 lakhs (Rs 707.99 lakhs),
total net profit after tax of Rs. 30.16 lakhs (Rs. 223.45 lakhs) and total comprehensive income of Rs.
30.16 lakhs (Rs. 223.45 lakhs) for the quarter ended on December 31, 2020 (and for the period from
April 1, 2020 to December 31, 2020), respectively, as considered in the Statement. The Consolidated
results also includes the Company's share of Net Profit of Rs 0.00 lacs for the quarter ended on
December 31, 2020 (and Rs 0.00 lacs for the period from April 1, 2020 to December 31, 2020) as
considered in the consolidated financial statements, in respect of one associate companies whose
financial statements have not been reviewed by us.
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These interim financial results of four subsidiaries and one associate have not been reviewed by their
respective auditors and have been furnished to us by the management of the holding company, and
our conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate is based solely on the management certified un-reviewed financial
mtorrnation.

Our conclusion is not modified in respect to this matter with respect to our reliance on the financial
information certified by the management.

6. We draw attention to Note No.4 in the accompanying statement relating to fair value measurement
of financial assets of the company as on December 31,2020. As described in the aforesaid notes, the
carrying value of the financial assets is subject to uncertainties relating to the impact of the Covid-19
pandemic. Our opinion is not modified in respect to this matter.

For PAREKH SHAH & lODHA

Place: Murnbai...
uate: 12.02.2021
UDIN: 21401133AAAAAB6212

(Partner)
M. No. : 401133

Annexure 1
list of subsidiaries and associates included in the Statement

A Monarch Networth Finserve Pvt Ltd (Subsidiary Co.)
(Earlier known as Ravisha Financial Services Pvt. Ltd)

B Monarch Networth Investment Advisors Pvt Ltd (Subsidiary Co.)
(Earlier known as Networth Insurance Braking Pvt Ltd)

C Monarch Networth CapitallFSC Private Limited (Subsidiary Co.)
D Monarch Networth Money Changer Private Limited (Subsidiary Co.)
E Networth Financial Services Ltd. (Associate Co.)
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00d nobu~ interruPtIOn On ~t of tnt Iod6owtL Tbett' _ bee'l no~ duI!Ce ift the (I)tl(nIls 01 ptOCltiSlS fuOorwtd in me dosirt&
of the IiNl'ICiid stai:emM1$ of 1M CGfnpany". ftoweo.wf "* ~ oI1N: fira::Idai .autU of the ~ ~ t.-Hn cartie-d out by the company
b:t~ on ttl!: jud£...."'mentJ. esntnat.eS ll'Id assumptjOM wNdt ari'.ts.3 blSed on histOfSc~ experience Md various other folctors indudinl the possible
t'ffe.cts ttI~1 m:.y resuJt Itom Ihe pmdemk. tNt iiJI'~ bdltwd to bt reMiOl'lJ.MeundCf d'le QJ(fMt dtcummnc.es. Given me dyn3lt\i( n.aNre or !.he
pandemic situation, the catrying 'du.tSoI'I of th~~s ~ &UHS ~.t ~ 3l..2020. m.aybe: .."ectad by tI'Ie ~.)tId duration
of the 0U'lI:Iruk.; ~ the ~ btIe-o-es ~t it Ivs ~ iftto xaun ~ ee possi:(..e IInpxl d b:own Ntnts ~ cut rI(OVID 19
~ '" Ute prt'i)al'1Uoft 01 finanoaI r~ rOLflln& CIU1 ofr. '4IsAtioCl of cbtk fiIundaI .iS5tU.Howewt the' ltnpJCt ;l~t orCOYIo 13
is ... contlnll1n::; procen ilven its n;lfUfc ind d~ The Cocnp.any wiI roMil"luot '0 monitOf fOf Iny mate,lal (I'l~n&« to future economic
conditions.

S Th~ Gtoup ~;aOOp1ed tnd AS 11£, '\e~. ~ 1 A,pfW 2m9. '*'Cmoc:!Red ~ OIIpprOolCtaan.:! therlt ts no)i",ront lmpaa: on the
flJ\~l'Id'" rtSulU.

6 ASpcr It\d AS 108 'f)Pllratinc Se:tmenti. Se:ement rtslOl1ln' has been ~ Cd tOntoidOllt!d ~ .s attxhed

The Ap.II~ ~ been ,q,ovped & rutT"~..mert ~ to o:w*la the fiprt'J 01Che err"" Wiod. The ftc\.vn b &he qwrttJ ended
~ n. M2Dand Oeamber )1. 2Ol9a-e ~ i:ares ~ ~'(td (Cures i:n r~ of the Odiod ~3r endtd ~mbet 31.
2020.nd ()f()Iember 31. 1019 and 1M IoIftlUditC'dScurts of Mliyr"-f'ndtd Stptcmbef )0; JON iJOd s.ptemb4!f' 30. 201.9 lespeaivelv.

a fhdt lnancUI rew'" d be tI'QCIc- ......aabre Oft V. ~s. ~ W. ~CIuIM'OI'I't M'td on the ~tr: of est Ud. 'til
..... ..bstftcfa..o:;r.a ,~.
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