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14th November, 2022
To, To, F
BSE Limited : ‘ National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Fort Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Scrip Code: 511551 ' Symbol: MONARCH
Dear Sir,

Sub.: Standalone & Consolidated Un-Audited Financial Results for the Quarter and half vear
ended on 30tk September, 2022

With regards to the captioned subject matter, this is to inform you that the Board of Director’s of the
Company in its meeting held today i.e. 14t November, 2022 which commenced at 02.00 p.m. and
concluded at 03.45 p.m., inter-alia, have considered and approved Standalone & Consolidated Un-
Audited Financial Results for the Quarter and half year ended on 30%*September, 2022 alongwith
Limited Review Report amongst other businesses.

v

Kindly take the above on your record.
Thanking You,

Yours Faithfully, :
For Monarch Networth Capital Limited

MANJ U S U R ESH Digitally signed by MANJU SURESH
BAFNA
BAFNA Date: 2022.11.14 16:28:46 +05'30'

Manju Bafna
Chairman & Whole-time Director
DIN: 01459885
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MONARCH NETWORTH CAPITAL LIMITED

CIN: L65§920GJ1993PLC120014
Ahmodabad - 330009
LRy ¥ Prahladbhal Patel garden, Near ishwar Bhuvan, Commarce Six Roads, Navrangpura,
et omlens Womenh I-Inu“"“ﬁg:. 079.20666500; Email: cx@mnelgroup.cam; Wabsite: www.mnclgroup.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED30TH SEFTEMBER, 2022
Standalone {Rs. In Lacs except EPS)
Quarter ended Half year ended Year Ended |
Sr 30,09.2022 | 30.06,2022 | 30.09,2021 | 30.06.2022 | 30.09.2021 11.03._2022
Mo. Particulars Unaudited | Unaudited | Unaudited | UnAudited | UnAudited | _ Audited
| |income from operations
{a) Fees and commission income 224867 | 195577 | 2107.97 | 420244 4,462 83 8.00133
() Inlerest income 1.063.60 085,16 774.67 | 204876 1.443.15 323335
(6} Meschant banking and olher sarvicas 155,82 180.57 731533 336.39 T4577 B25 50
{d] Assel Management Services T 34,80 73,34 - 63578
Revenue from operafions 3,504.7T7 3,156,186 3,711.37 6.660.93 6,651.81 13,755.95
Il [Other Income 152.61 307.82 318,75 480 53 626.80 843 04
1ii_| Total Income {F+i) 3,657.38 | 345408 | 403012 742146| 7.27871] 14658.99
v EExpnnIu
(a) Financa Cosls 180,08 71.19 3342 28128 55 44 20527
(b} Feas and commission expentes 581.05 58575 500 28 1,176.E0 1,208.91 2454 70
(c}) Employees benafit expenses B850.68 703 44 1.214.00 1,614.12 1,865.18 335872
(d) Depreciation and amoriisallon expenses 26.67 2568 24 48 5235 48 98 68.15
(&) Other Expenses 472.30 500.46 49503 g72.85 65839 1.936.85
Total expenses 2,110.88 | 1856.52 | 2376.21] 4,067.40] 4,038.91 8,094.78
Proflt | (Loss) before Exceplional & Extraordinary
V' |items (il -1V} 1,646.50 1,507.56 1.653.91 3.054.06 3,238.80 6,604.20
Add : Prior pariod fioms : 10.04) G.70 (0.04) 870 *B70
Add © Extiacedinary lams - {017} {2.51) {24.37)
Vi _|Profil | (Loss) before tax 1,546.50 | 1,507.52 | 1,660.44 | 3.054.02 3,243.99 576,53
Vil |Tax expenses
- Curmmeni Tax 447,73 327.35 35131 77508 752.94 1.622.65
- Daferred Tax D.B1 052 {0.08) 173 18.25 2548
- Shorl/Excess Prov of Tax - 0.01 - 0.01 2755
= Mal Recaivbale - - 2502 " 2501 2582
Total Tax Expenses 448,54 328.28 37714 776.82 785.10 1,701.60
Vil [Nel Profit I (Loss) after tax (VI-VII) . 1,097.%8 1,175.24 1,283.30 22TT.20 244589 487453
1X |Other Comprehensive Income
[lems that will not be reclassilad to profit or loss
(lIRemeasurements of ha defined benefil plans 5 z - : (10.82)
(ify Equity Instruments through Other Comprehansiva
Income {21.91) - 138.38 (21.81) 283,84 38628
{iif) Income tax related to items thal wil nol be reclassifisg
i profit or loss » . * - 272
Total Other Comprehensive Income {21.94) - 136.38 (21.91) 25354 378.18
% |Total Comprehensive Incoma for the year (Vill+[X) 1,076.05 1.179.24 141968 2,255.29 2,739.83 525311
Detalls of Equity Share Capital
id-up Equity Shara Capilal
:Ju. ﬁ::;; 110 Ra Per share) 3,104.95 | 310495 | 310495 3,104.95 3,104.95 3.104.95
12,832 38
Xl |Earnings per Equity Share of Rs. 10/- each (nel annualised)
Basic {in Rs ) 347 3.B0 4.57 728 BR2 16.92
Im Diluted {in R‘-} : 338 371 4 57 7.02 882 1652
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MONARCH

SEGMENT INFORMATION AS PER CLAUSE 13 OF THE REGULATION OF THE SEBI (LISTING UEL!GA“MMQ&%@APITAL
REQUIREMENTS) REGULATIONS 2015 FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2022

{Rs. In Lakhs)

L]
Standalong
Quarier Ended Hall year andad Year Ended
1 | 30,00.2022 | 30.06.2022 [ 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
Particulars Unaudited | Unaudited | Unaudiled | UnAudited | UnAudited Audited
| 1. Sngment Ravanuo
a) Broking and Related Sernvices
1) Fees and commission income 224687 | t95577 | 21097.37 | 4,20244 4,462 88 8,001.33
2} Interest Income 1.063.60 88516 77467 2.048.78 1,443.15 3,233 36
3) Merchanl Banking & Dther Services 15582 180.57 739.33 336.39 T45.77 825.50
4) Assel Managemen! Services 38.68 34.66 - 73.34 - B85.76
5) Others (Un-allocated) 15261 30782 31875 460,53 626.90 943 04
Tolal 3.657.38]  3,464.08] 4,000.12] 712146 7,278.71]  14,608.99)
Less Intar Segment Revenus = 5 = = = =
Nel sales/income From Operalions 3,657.38] 3J.464.08 4,030.12f T,121.48 7.278.71 14.653.?5{
2. Segmant Results (Profit)(+)/ Loss {-} before tax and .
interost trom Each segment)
a} Broking end Related Services (1 1o ) 1726 69] 157875 1.6687.33] 330534 3.29924 8,808
{ | JB87. - 3 ,809.47
b} Non Banking financial business = + : : - - Eﬂ'
¢} insurance business 5 = = - 2 =
:':::! e 1,726.59 1.578.75 1,687.33 3,305.34 3,298.24 6,809.47
(180.08) {71.19 33.42 251, ¥
{#) Other Un-aliocabla Expendilure net off = 3 } ': = l 2s1.28 E244) (29227)
(i) Un-aliocabie Income : = -
AddExceptional fiem - : : £ =
Interasl Income : - m_““l 653 {0.04) 419 2760
Total ProfitiLoss) Before Tax 1,546.50 52 1 ; ;
3. Coplial Employed 1.507, £60.44]  305402] 324309 6,576.53)
Enl assels — Segment Libiities)
;Lﬂ and Relaled Services (1 1o 5) 1835399 | 17.21659 | 13,83457 | 18.359.99 | 1383457 16,037 .34
18,353.99 | 17,216.59 13,834.57 | 18,353.99 13.834.57 16,037.34
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Notes.
1 The sbave standalone financial results have been raviewed by the Audit Commillee and approved by the Board of

Direclors at k= meeting held on November 14,2022 and the Stautory Auditors of the Company have camied oul the
limited review of the same.

This staternant has been prepared in accordance with the Compantes (Indian Accounting Siandards) Rules, 2015 (ind
AS) prescribed under Sechon 133 of the Companies Act, 2013 and other recognised accounting praclices and
policies lo the extent applicable

3 With Respect to Monarch Networth Capital Limited Employee Stock Option Scheme 2021, which had been already
approved by the Board of Direclors’ and the Shareholders of the Company. vide thelr meetings hald on 18th June
2021 and 18th July 2021 respectively. Thereafler the Company had also recelved approvals from the respeciive
Stock Exchanges for the said ESOP Scheme. Accordingly, 500,000 ESOPs equivalent 1o equal number of Equily
Shares were offered and granted to eligible employees under the said scheme. The expenditure amounting to INR
§1.35 Lacs {previous quarter NIL / Previous Year NIL) has been charged to the profil and less account during the
curent quarer under the head Employes B=nafit Expenses for the ESOPs as per Ind AS 102 Share-based Payment

i

4 As perind AS 108 'Operating Segmenis’, Segment reporting has been also disclozed un.srandalnne basis, as
attached

L
1

§' The Fgures have been régrouped & reamanged where necessary lo confirm the figures of the current period, The
figures for the quarter ended September 30, 2022 and Saplamber 30, 2021 are balancing figures between unaudited
figures in respect of the half year ended Saplembar 30, 2022 and Seplembar 30, 2021 and the unaudited figures of
‘Quarter ended Juna 30, 2022 and June 30, 2021 respecively,

& The previous period / year figures have been regrouped / reclassifisd wherever necessary fo conform lo cumnent
period’s / year's presentalion.

7 The provisions towards Inceme Tax and Deferred Tax (as par Ind AS-12); Employes Benefils (as per Ind AS 19

Corporate ?:ndai'ﬂeswnm‘bﬂﬂy and other annual provisions are disciosed al estimation basis by the Board, subject to
final provisions to be made at the end of the Finansial Year

& These financial result will be made avalable on the Company's websile viz. www.mncigroup com and on the websita
of BSE Ltd. & NSE Lid viz www bseindia.com & www.nseindia com respectively :

For MONARCH NETWORTH CAPITAL LIMITED

Manju Bafna
Place: Ahmedabad (Chaigman & Whole-time Directo
Date : 14.11.2022 T " DIN: 01459885 i
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NETWORTH CAPITAL

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED B0TH SEPTEMBER-2022

e {Rs. In Lacs
bt For the half year ended
30 Septembar 2022 | 30 Soptember 2021
Caah flow from operating activities 2 3.243.89
Profit before tax | 3,054.02 '
Adjustments 1o rpcuncim profit before {ax to net cash usad in 5238 A8.98
Depreciation and amorisation 2
251.28 50.44
Finance cost 5 E
Emloyee Compensation Expenses 813 (97308
QOther Inferest incomes (68 12) :
Dividend Income (189) il
{Prafif) / loss on sale of fived assets | {c;,‘a]
bl written off - -
vikoc ol 3,349.08 2,380.97
Working capital adjustmeonis i
Iﬁl”l::m-'Et‘!ll:'lﬂes‘:';.i 53398 (SB1.71)
Trada receivables (2,723.12) (3,128 68)
Balances other than Cash and cash equivalenis (2,395 45) :
Loans {4,083 12) f2e.719.84)|
Other Financial Assels 275.00 p
Other Non-Financial Azsats (243 59) -
Trade poyables {3,514 40) 48,874 20
Provisions 4385 16,09
Other financial fiabilities 6,283.87 (157.68)
Other non-financial Liabiies 2524 900.03
(2,438.56) 16,606.46
Income Tax paid (B85 4 (571,75)
Net cash llows from operaling activitlas __[2,903.98) 16,034.72
Cash flow from investing activities L .
Paymenl for purthase and constrsction of property, plant and (68.04) (3T 24)
Other Fived Deposils - (18, 548.85)
Proceeds lrom sale of Investments {1,31583) (000}
Oiher lnlﬁ'm_incmnes BA.12 87303
Dividend Incoma 1,80 0.84
Proceeds f{Repayment) of Other Non Cumen| Financial Assels 16.38 {423.81)
Proceeds [{Repayment) of loans & agvances |p reipted parties {0.18) {421 58}
Net cash flows from Investing activitles 1,297.87) (16, 458.71)
Cash flow from financing activities
Procesds from issue of share capital - 538.20
Proceeds /{Repayment) of borrowings from banks/ Fi (1,402.53) 1,332 50
Proceeds /{Repayment) of bomowings from olhers 1.749.48 88001 |
Finance charges paid {251.28) i59.44)
Mot cash flows from financing activilies 95.65 2.771.27
Net increaso [ (decreasa) In cash and cash equivalonts {4,196.20) 2,347.28
Cash and cazh equivalents a1 (he beginning of the year B.B81 57 252785
Effect of exchanges rale changes on cash and cash equivalents
gﬂ! and cash ﬂ!ﬂﬂl‘ll’ al the end of u‘!! year 4,465.37 4.870,23
Reconciliation of Cash and Cash equivalenta with ihe Balance Sheet ;.
Cash and Bank Balances as par Balance Sheet 4,485 37 4. 87023
Cash and Cash squivalents as restated as at the year end — 446537 4.870.23

For MONARCH NETWORTH EALITi. LIMITED

oy

. Manju Bafna e
;::. ahniad::zm (Chairman & Whole-time Director)
11411, DIN; 01459885
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AREKH BEC Centre,

31-E. Laxm Industnial Estate,
SI {AH  MNew Link Road, Andheri (W).
& Mumbai — 400 053
LODI'iﬁ Tel. - +31 22 4962 1281- 50
Email : psleal 938 @zmail com
pslcadibkeadwvisors.in

Chartered Accountants

Independent Auditor's Review Report on the Quarterly Standalone Unaudited Financial Results of the
Company

To the Board of Directors of
Monarch Networth Capital Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Monarch Networth Capital Limited (‘the Company') for the quarter and half-year ended
September 30, 2022, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'),
prescribed under Section 133 of the Companies Act, 2013 ('the Act') and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For PAREKH SHAH & LODHA
Chartered Accountants
Firm Reg : 107487W

Place: Mumbai

Date: 14.11.2022 Amit Saklecha

UDIN: 22401133BDA0OSD1529 (Partner)
M. No. : 401133
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Consolidated
{Rs. in Lacs sucept EPS) |
sr, Particulars Quarter ended Hulf year ended | Yoar Ended
No. 30.00.2022 [ 30.06 2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 3:.01_?022
Unaudited | Unaudited | Unaudited | UnAudisd | UnAudited |  Audited
| |income from operations
{5) Feas 3nd commisson income 233948 199505 229765] 433457 458189 9.279.20
{b] interest income 108477 ] 1.04513 B2558 | 213080 171585 3.647.43
{c) Marchant banking and cther services 155 82 180,58 7359 43 335 38 T45.7T 825 £0
{d) Assat Maragemeam Sarvces 3568 34 67 73.35 £55.76
Revenue from cperationg 351875 23,256.45] 386257 | 687520 | 7,04352 | 1444789
Il |Cther Incorma 148 B2 307.74 319.50 455 55 529 54 1.008.24
il |Total Income {148} 3.767.57 3,564,158 418207 7.331.76 7.673.06 15,455.13
IV |Expanses . E
{5} Fnance - 137.09 7126 3346 0835 £8 65 204.92
(b} Faes and commission expanses 58105 59575 51082 | 117680 121223 2484 70
() Employess henef gypentas BEB 62 770B2 | 123605] 162944 151002 344279
{d} Deprasaton and smorisahion expensas 2567 2568 24 47 5235 45 S8 5215
{2} Other Expenses 47921 EQSE3 0263 EEEES B0531 1,870.30 .
Totzl expenses 208264 197314 240723 405578 4036519 8.211.86 '
V |Profit/ (Loss} before Exceptional & Extracrdinary tems 168493 | 159105 177484 327558 363687 7,244.28
i -1
Add | Prior period #sms - (0.04) 570 (0.D4) B.70 670
Add  Extracminsry tees = - {019 [251) (34,37
V1 _|[Profiti (Loss) befors tax 168493 | 158101 | '1,781.35| 3275894 | 3.541.06 7.216.50
Vil {Tax expenses
= Current Tax AR L4 35048 380 24 B30 52 E53.03 179377
- Defarmed Tax 0.61 0T 0.65 132 1953 2562
= ShoriExcess Prov of Tax (0.01) (3.45) 012 {3 485) 0.12 3379
{33.78)
- L&t Rscenbals - - 25 = 2
52 2592 2592
Total Tax Expenses 481.04 J4T.74 408 34 B28.78 514.580 1,811.52
Ml [Wet Profit / (Loss) after tax (VI-VII) 120389 124327| 4137501 | 244718
! : z 2.726.45 540508
DX | Stare of Profi/ fLozs) of assocales (0.07) (0.03) (0.03) (0 04) (0.02) (0.05
X Moty interest : : : :
X [Met Profit/ (Loss) after taxes, minority interest and shara|  1,200.88 1,243.24 | 1,374.98 14-17' : 7
of profit / (loss) of associates (VIl+X+X) . a o [P TG
X {Other Comprebisnsive income -
Items that will not be reclassified to profit or Ioss
(lRemsasremants of the = Y
dafrad baneft plang - - . {310.52)
(i} Eguity Instrumants through Qther Comprahansive Incoms {2181) 1
(i) income tax related to fems that will not be reciassifisd o - - e {21_51| 22 38528
or loss =
T - 2712
otal Other Comprehensive Income {21.81) = 138.38 121.51) 253.94 378,18
Xiil | Total Com
prehensive income for the year DU+XII) 1.18197] 1.24324| 1511385| 242521| 302038 5.783.15
e
| S e s 390495 | 3104985 | 310495 310495 | 310495 | 3.104.95
x Equity
J:= 13,683 04
Lyl " Equity Share of Rs. 10/- each inot annualised)
[(:iDhes e i T 781 O g
8 783 AAIDRT i 8 19
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NETWORTH CAPITAL

SEGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI {LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS 2015 FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMEER, 2022

__{Rs. In'Lakhs)
Consolidated
Quarier Ended Half year endad ‘Year Ended
Dafteline 30.09.2022 | 30,06.2022 | 30,09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
Unaudiled | Unaudiied | Unaudited | Unaudited | Unaudied | Audited
1. Segment Revenug
a} Broking and Relaled Services '
: 1] ::u and commigsion income 224667 155577 | 219737 | 420244 | 446288 9.001.33
2 Interest Income 1,063 69 58517 77467 | 2.04876] 144314 3.233.36
3) Merchanl Banking & Olhar Sarvices 155.82 180.56 739,32 33638 74576 825 50
4) Assat Management Services 38.69 34.88 - 7335 - 695.76
5) Others {Uin-allocaled) 14165 311.04 319.57 45268 624,58 943 35
b} Non Banking financial business 136,47 8318 114,92 21865 33572 620 81
c)Insurance businass 17.12 16.27 40.72 3339 B1.05 13614
Total 3,795.01) 3,566.65| 4,186.57] 7,385.66] 7.678.14] 15.458.24
| Less' Inter Segment Revenue [31.44) [2.46) {4.50) {33.90) {5.08) 012
Mot sales/income From Operations 3,767.57| 3.564.19] 4.182.07] 7.33176] 7,673.08] 15456.13
2. Segmont Results {Profit}{+)/ Loss {+) before tax and
intares! from Each segment)
@) Broking & Others (110 5) 168413 157920] 168308 2326342 370578 6,800.48
b} Non Banking financial business 127.08 74.26 106.84 201.34 38590 59573
&) Insuranca business 1081 B75 18.58 19.56 13.84 4388
Total 1,822.02] 1.662.30] 1,808.48] 348432 369852 7,449.19
Less: (interest (137.09) (71.25) (33.84) (208.34) (59.85) (204 22)
(ii) Other Un-alldcabla Expendilure nel off . = 2 = Z z
iif) Un-allocable income = : - = A =
Add - Exceplional ltem - {0.04) 651 {0.04) 4,18 (27.67)
Interest Income 2 z = d -
Total Profitf(Less) Bafore Tax = 1.684.93] 1.881.01] 1,781.35] 3.27594] 3641.08 7,216.60
| 3. Capital Employed
Segment assets - Segment Liabilities)
3} Broking & Others (1 1o 5) 1686115 ] 1572326 | 1234048 | 1686115 | 1234048 | 1454373
b} Non Banking financial business 222849] 213105] 184660| 229849| 1.B4680 2073.81
£} Insurancs business 180.62 182,93 154.30 160.62 154.30 17646
Total 19,260.56 | 16,037.24 | 14,349.68 | 15,260.56 | 14,341.68 16,783.99

Monarch Networth C i
apital Limite
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MONARCH

. NETWORTH CAPITAL

H:i_ Consolidated financial resulls cover (he opsmtions of MONARCH NETWORTH CAPITAL LIMITED, its four subigidianes
[(a) Monarch Networth Firnsarve Pvi Lid, b) Monasch Networth Invesiment Advisors P Lid, (c) Mm_mth Hehw;rﬁ'l
Capital IFSC Private Limiled and (d) Monarch Networih Money Changer Private Limited] and one associate company
[Networth Financial Services Lid |

2 Thé gbove consolidated finaneial resulls have been reviewed by the Audi Commities and approved by the Board of
Directors al #s meeting held on Novembes 14, 2022 and (he Stautery Auttors of the Company have camed out the
imited review of the same. The interim financial results of four subsidianes and one associate have not been reviewed
by their suditor and have been carlified the management of tha holding company,

3 This stalement has been prepared in accordance with the Companies (Indian Accounting Stu_ndarﬁs} _Huten 2015 (Ind
AS) proseribed undar Section 133 of the Companies Acl, 2013 and ofher recognised accounting practices and policies
1o the exient applicable :
4 With Respect 10 Manasrch Networth Capital Limiled Employee Stock Ogfion Sctheme 2021, which had been airoady
approved by the Board of Directors and the Shareholders of the Company  vide their meetings held on 18th Jun?
2021 and 15th July 2021 respactively. Thereatier |he Company had also recaived approvals from the respective Stock
Exchanges for the said ESOP Schama. Accordingly, 500,000 ESOPs equivalent to equal number of Equity Shares wem
“offered and granied 1o elighle empioyees undar the said scheme. The expendilure amouniing to INR 8135 Locs
{previous quarter NIL | Previous Year NIL) has been charged fo tha profit and loss accounl during the current quarter
under the head Employea Benefit Expanses for the ESOPs as per Ind AS 102 Share-based Payment

& Asperind AS 108 ‘Operaling Segments’, Segmen| reporting has bean also disclosed on consolidaled batis, as attached

6 The Figues have been regrouped & reamanged where necessary o confim the figures of the current pericd  The
figures for the quarier ended Seplember 30, 2022 and Seplember 30. 2021 are balancing figures betwean unaudited
figures. ins respect of the half year ended Seplember 30, 2022 and September 30, 2021 and the unaudied figures of
quarter ended June 30, 2022 and Juns 30, 2021 respeciively

7 The pravious pariod | year figures have been regrouped f reclassified wherever necessary lo conform lo current pediod's

. | year's presentation.

8 The provisions lowards Income Tax and Deferred Tax (as per ind AS-12), Employee Benefits (as per Ind AS 18]
Corporale Social Responsibility and other annual provisions are disclosed st estimation basis by the Board, subjsct fo
final provisicns to be made 2l [he end of (ha Financial Yaar.

8§  Thesa fnancal result will be made available on tha Company's websile viz wiww mngigroup com and on the websie of
BSE Lid viz www busindis.com respectively

For MONARCH NETWORTH CAPITAL LIMITED

oA \\»f

Mzanjy Bafna
Place: Ahmedabad (Chairman & Whole-lima Director)
Date : 14.11.2022 DIN: 01455885
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C

OMSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR EN

DED 30TH SEPTEMBER-2022

(Rs. In Lacs)
M e memezr]  IMONARCH
30 Seplember 2022 | 30 Seplember 2021
Cash flow from operating activilies 3.275.84 3,641.03 NETWORTH CAPITAL
tax
:mﬂt nel‘or;_ to reconcite profit before tax to met cash L4
used In operating activities a5 4898
Depreciation and amortisation g i
Finance cast 1,35
Emioyee Compensalion Expenses y 0.02
Shiaie of Froni{L oss) from Asscciaiie 64.15) {975 43)
Oiher inferes! incomes (64,
(1,80} {0.84)
Dividend Income (0.15)
{Profil) / loss on sale of flxed assels i [51.09}
Bad debl wnitten off f
Provigion for Standard Assels 18.44)
Provision for Non Performing Assels : b
Remeasurements of the defined benalil plans
Sl : 353200 2,703.73
capital adjustments
R 533.08 (682.73)
Trade recaivables (2,719.73) {4,119.50)
Balances other than Cash and cash equivalents (2,444.80)
Loans (2,845.44) (28,717.23)
Othar Financial Assets 274,85
Diher Non-Financial Assets (245.33)
Trade payables (3,515.89) 4683337
Provisions 4423 19.76
Other financial lisbilties 6,294 33 {163.71)
Other non-financial Liabliles 20,85 883,80
(1,071.02) 15467.50 r
Income Tax paid (533.68) (561.20)
Net cash flows from operating activitles (1,704.68) 14,905.60
Cash flow from investing activities
Paymeni for purchase and construction of pioperty, (68.04) (37.24)
plant and equipment (Net of proceeds from sales)
Olhar Fixed Deposils = {16.549.85)
Proceads from sale of Invesimenis (1,315.93) -
‘Other Interest incomes 84,15 'ar5.42
Dividend Income 1.80 0.84
Proceeds /(Repayment) of Gther Non Current 16.374 (423.81)
Financial Assets
Proceads f(Repayment) of lcans & advances to related (0.02) 0.13
partles
Net cash flows from investing activilies {1,301.87) {16,034.59)
Cash fiow from financing activities
Proceads from issue ol Share Warranis - 538,20
Proceeds /(Repayment) of borrowmnas from banksiFl (1,402 52) 1.332:51
Proceads /(Repayment) of borrowings from others - 860.00
Dividend Paid o -
Finarce charges paid (208.34) {58.65)
Mel cash flows from financing activities (1,610.86) 2.771.08
Net increaso | (decraase] In cash and cash equivalenis (4,617.22) 1,642.07 -
Cash and cash equivalents al the beginning of ihe year 8,101.71 3,287.77
Cash and cash equivalonts at the end of the year 4,484,489 4,890.04
Reconciliation of Cash and Cash equivalents with the
Balance Sheet
| Cash and Bank Balances as per Balance Sheel 4.484.40 4,800.84
Cash and Cash equivalents as restated as at the year end 4,484.49 4,899.54

1

-y

For MONARCH NETWORTH CAPITAL LIMITED

b\

Manju Bafna
(Chairman & Whole-time Diractor)
DIN: 01459885

Place: Ahmedabad
Date ; 14.11.2022
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Independent Auditor's Review Report on the Quarterly Consolidated Unaudited Financial Results of the
Company

To the Board of Directors of
Monarch Networth Capital Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Monarch Networth Capital Limited ('the Holding Company') and its subsidiaries (the
Holding Company and its subsidiaries together referred to as 'the Group'), its associate (refer Annexure
1 for the list of subsidiaries and associates included in the Statement) for the quarter and half-year ended
September 30, 2022, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS
34'"), prescribed under section 133 of the Companies Act, 2013 ('the Act') and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of
the Act and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of four subsidiaries and one associate company included
in the Statement whose financial information reflect total assets of Rs 989.77 lakhs (Rs 2860.30 lakhs),
total revenues of Rs 253.35 lakhs (Rs 399.43 lakhs), total net profit after tax of Rs. 280.58 lakhs (Rs. 150.48
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lakhs), total comprehensive income of Rs. 169.96 lakhs (Rs. 280.58 lakhs) and cash flows (net) of Rs (-)
421.02 lakhs (Rs (-) 705.22 lakhs) for the half year ended on September 30, 2022 (and for the half year
ended on September 30, 2021), respectively, as considered in the Statement. The Consolidated results
also includes the Company’s share of Net Profit of Rs (-) 0.04 lacs for the half-year ended on September
30, 2022(and Rs(-) 0.02 lacs for the half-year ended September 30, 2021) as considered in the
consolidated financial statements, in respect of one associate company whose financial statements have
not been reviewed by us.

These interim financial results of four subsidiaries and one associate have not been reviewed by their
respective auditors and have been furnished to us by the management of the holding company, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and associate is based solely on the management certified un-reviewed financial information.

Our conclusion is not modified in respect to this matter with respect to our reliance on the financial
information certified by the management.

For PAREKH SHAH & LODHA
Chartered Accountants
Firm Reg : 107487W

Place: Mumbai
Date: 14.11.2022

UDIN: 22401133BDAPLG9974 Amit Saklecha
(Partner)
M. No. : 401133

Annexure 1

List of subsidiaries and associates included in the Statement

A Monarch Networth Finserve Pvt Ltd (Subsidiary Co.)
(Earlier known as Ravisha Financial Services Pvt. Ltd)
B Monarch Networth Investment Advisors Pvt Ltd (Subsidiary Co.)
(Earlier known as Networth Insurance Broking Pvt Ltd)
C Monarch Networth Capital IFSC Private Limited (Subsidiary Co.)
D Monarch Networth Money Changer Private Limited (Subsidiary Co.)
E Networth Financial Services Ltd. (Associate Co.)




MONARCH

NETWORTH CAPITAL

T8 & LIABILITIES AS AT 30th SEPTEMBER -2022
STATEMENT OF ASSE I oon) st

Standalons Gonsalidated
As ol As ol Az at As at
Particulars j0002022 | 3ps2022 | dooszozz | 31032022
Unaudited Aufited Unaudited Audited
A |ASSETS
1|Hon - Currenl Assots
() Propesty, pleni and equipment 674,60 50518 594.73 57531
(b} Intangible Aszels 218 218 219 218
(€} Financial assels
{1y Imvestments 380179 265776 244056 1.146,57
(it) Othar Financial Assals 1,402,683 141818 1.402 B9 1.4 1‘!! 25
(d} Dalenad tax assots (nel) 11585 118,88 11875 12007 i
(2} Mon-current Tax Assels (Nel) 278,59 202 80 26950 20887
Total noh-currenl assots 6,466.95 4,945.79 4,928.92 3,422.26
“2|Current Assats
(a) Imjeniodes B0 34 1,043:32 014 30 144828
(b} Financlal assats
{1} Trade Recaivables 6, 867.66 4,144 74 £.95262 4232 B9
{ii} Cagh and Cash equivalents A4 46537 B.881 57 4484 45 210171
(ilf) Balances oiher than Cath end cash -
oquivalenis 43, 40885 41,011.40 43,634 28 41,168.38
{iv) Loans and Advances 7.19285 3109.72 742582 4 58038
{v) Olher Financial Assel 1,88 276 87 von02 27500
(e} Non Financial nsasls |
(13 Qther Hon-Financial Assels 571.68 48182 SED.84 48923
Total cerrent assets £3,015.81 58,729.24 63,9927 61,316,088
TOTAL-ASSETS 69 48276 63,675.04 §8,921.23 64,739.14
B [EQUITY AND LIABILITIES
1) Equity
Equity share eapital 3,104.85 3,104 95 3.104 85 3,104.95
Othar equity 18.249.04 12,032 39 18,175.61 13,68004
Total Equity 16,353,908 16,037.34 19,200.86 16,794.00
Liabllitlos
2|Mon Gurront Liabiities §
(&) Financial Linbiities .
{iy Borrowings 61,44 B1.44 25484 254 84
(&) Non-Financial lishilities
(i} Provizians 22355 20318 22502 20434
Total nop-gurtant Habililes 184.99 264.62 475,88 45318
d|Current Liablitles
{a) Flnanclal Llablites
() Bomawings 1,794 55 1.447.58 4507 7447.53
(if) Trade Payablos I7,766.38 41,2803 ILTIE S 41,291.50
(i) Other financial Habilities 10,574 76 4,280 80 1057512 4,280.80
(b} Non-Flnanclal llabiiities |
{i) Current Tox Liskililiés (Nat) 37425 7860 418,44 163,71
Y] Pmldulu_r!a 10362 8033 11321 B8 T2
{lli} Ohar non-financlal Liablliles 230.01 20477 233 52 212.65
Tolal current labllitles 5084378 4T AT1.06 49,160.87 4743596
TOTAL EQUITY AND LIABILITIES £9,482,76 B1,875.04 58,921.29 64,738.14
By order of the Board of Dlrectors
For Monarch Networth Capital Limited
(RSN \L—-
Dap AT ROTE - Marju Bain
ik dety {Chalrman & Whaoie-tima

DIN: 01453885
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