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To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400 001

To,
National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 051

Scrip Code: 511551 Symbol: MONARCH

Dear Sir,

Sub.: Standalone & Consolidated Un-Audited Financial Results for the Quarter and half year
ended on 30th September, 2022

With regards to the captioned subject matter, this is to inform you that the Board of Director's of the
Company in its meeting held today i.e. 14th November, 2022 which commenced at 02.00 p.m. and
concluded at 03.45 p.m., inter-alia, have considered and approved Standalone & Consolidated Un-
Audited 'Financial Results for the Quarter and half year ended on 30tho.September, 2022 alongwith
Limited Review Report amongst other businesses ..
Kindly take the above on your record.

Thanking You,

Yours Faithfully,
For Monarch Networth Capital Limited

Manju Bafna
Chairman &Whole-time Director
DIN: 01459885
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STATEIoIEHTOf STANDAlONE FINANCI...L RESULTS FOR THE OUARTER AHOSIX MON'JloIS ENDED 30TH SEPTEMBER. 2022
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Independent Auditor's Review Report on the Quarterly Standalone Unaudited Financial Results of the 
Company 

 

To the Board of Directors of  
Monarch Networth Capital Limited 
 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Monarch Networth Capital Limited ('the Company') for the quarter and half-year ended 
September 30, 2022, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time.  

 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
 
 
 
 
Place: Mumbai 
Date: 14.11.2022 
UDIN: 22401133BDAOSD1529 

For PAREKH SHAH & LODHA 
Chartered Accountants 

Firm Reg : 107487W 
 
 

 
Amit Saklecha 

(Partner) 
M. No. : 401133 
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Independent Auditor's Review Report on the Quarterly Consolidated Unaudited Financial Results of the 
Company 

 
To the Board of Directors of  
Monarch Networth Capital Limited 
 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Monarch Networth Capital Limited ('the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), its associate (refer Annexure 
1 for the list of subsidiaries and associates included in the Statement) for the quarter and half-year ended 
September 30, 2022, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time.  

 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 
34'), prescribed under section 133 of the Companies Act, 2013 ('the Act') and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

5. We did not review the interim financial results of four subsidiaries and one associate company included 
in the Statement whose financial information reflect total assets of Rs 989.77 lakhs (Rs 2860.30 lakhs), 
total revenues of Rs 253.35 lakhs (Rs 399.43 lakhs), total net profit after tax of Rs. 280.58 lakhs (Rs. 150.48 
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lakhs), total comprehensive income of Rs. 169.96 lakhs (Rs. 280.58 lakhs) and cash flows (net) of Rs (-) 
421.02 lakhs (Rs (-) 705.22 lakhs) for the half year ended on September 30, 2022 (and for the half year 
ended on September 30, 2021), respectively, as considered in the Statement. The Consolidated results 
also includes the Company’s share of Net Profit of Rs (-) 0.04 lacs for the half-year ended on September 
30, 2022(and Rs(-) 0.02 lacs for the half-year ended September 30, 2021) as considered in the 
consolidated financial statements, in respect of one associate company whose financial statements have 
not been reviewed by us. 
 
These interim financial results of four subsidiaries and one associate have not been reviewed by their 
respective auditors and have been furnished to us by the management of the holding company, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and associate is based solely on the management certified un-reviewed financial information.  
 

Our conclusion is not modified in respect to this matter with respect to our reliance on the financial 
information certified by the management.   
 

 
 

 
 
 
 
 
Place: Mumbai 
Date: 14.11.2022 
UDIN: 22401133BDAPLG9974 

For PAREKH SHAH & LODHA 
Chartered Accountants 

Firm Reg : 107487W 
 
 
 
 

Amit Saklecha 
(Partner) 

M. No. : 401133 
 
 
 
 
 
 
 
Annexure 1 
List of subsidiaries and associates included in the Statement 
 

A Monarch Networth Finserve Pvt Ltd (Subsidiary Co.) 
(Earlier known as Ravisha Financial Services Pvt. Ltd) 

B Monarch Networth Investment Advisors Pvt Ltd (Subsidiary Co.) 
(Earlier known as Networth Insurance Broking Pvt Ltd) 

C Monarch Networth Capital IFSC Private Limited (Subsidiary Co.) 
D Monarch Networth Money Changer Private Limited (Subsidiary Co.) 
E Networth Financial Services Ltd. (Associate Co.) 
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