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Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Fort Bandra Kurla Complex,
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Dear Sir,
Scrip Code No. 511551
Sub.: Standalone & Consolidated Un-Audited Financial Results for the Quarter ended on 30th
June, 2022

With regards to the captioned subject matter, this is to inform you that the Board of Director’s of the
Company in its meeting held today i.e. 10 August, 2022 which commenced at 09.30 a.m. and
concluded at 11.20 a.m., inter-alia, have considered and approved Standalone & Consolidated Un-
Audited Financial Results for the Quarter ended on 30t June, 2022 alongwith Limited Review
Report amongst other businesses.

Kindly take the above on your record.

Thanking You,

Yours Faithfully,

Whole-time Director
DIN: 01431472
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021
Standalone
(Rs. In Lacs except EPS)
Quarter ended Year Ended
Sr. 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
No. Particulars Unaudited Audited Unaudited Audited
| |Income from operations
Revenue from operations 3,156.16 3,113.54 2,940.43 | - 13,755.95
Il |Other Income 307.92 350.58 308.16 943.04
1ll |Total Income (I+l) 3,464.08 3,464.12 3,248.59 14,698.99
IV |Expenses
(a) Finance Costs 71.19 78.54 26.02 205.27
(b) Fees and commission expenses 595.75 646.81 597.63 2,494.70
(c) Employees benefit expenses 763.44 731.87 651.19 3,358.72
(d) Depreciation and amortisation expenses 25.68 25.43 24.50 99.15
(e) Other Expenses 500.46 505.00 363.37 1,936.95
Total expenses 1,956.52 1,987.65 1,662.71 8,094.79
Profit / (Loss) before Exceptional & Extraordinary
V |items (Il -IV) 1,507.56 1,476.47 1,585.88 6,604.19
Add : Prior period items (0.04) - - 6.70
Add : Extraordinary items - 0.82 (2.34) (34.37)
V| |Profit / (Loss) before tax 1,507.52 1,477.29 1,583.54 6,576.52
VIl |Tax expenses
- Current Tax 327.35 330.16 401.63 1,622.65
- Deferred Tax 0.92 5.19 19.33 25.48
- Short/Excess Prov of Tax 0.01 3.70 - 27.55 |
- Mat Receivbale - - - 25.92
Total Tax Expenses 328.28 339.05 420.96 1,701.60
VIIl |Net Profit / (Loss) after tax (VI-VII) 1,179.24 1,138.24 1,162.58 4,874.93
IX |Other Comprehensive Income
Items that will not be reclassified to profit or loss
(I)Remeasurements of the defined benefit plans - (10.82) - (10.82)
. (i) Equity Instruments through Other Comprehensive
Income - 39.74 157.57 386.28
(iil) Income tax related to items that will not be reclassified
to profit or loss - 2.72 - 2.72
Total Other Comprehensive Income - 31.64 157.57 378.17
X |Total Comprehensive Income for the year (VIII+IX) 1,179.24 1,169.88 1,320.15 5,253.10
Details of Equity Share Capital
Paid-up Equity Share Capital
X| |(Face Value : 10 Rs Per share) . 3,104.95 3,104.95 3,104.95 3,104.95
XIl |Other Equity 12,932.39
XIll [Earnings per Equity Share of Rs. 10/- each (not annualised)
(i) Basic (in Rs.) 3.80 3.77 4.25 16.92
(i) Diluted (In Rs.) 3.71 3.68 4.25 16.52

Monarch Networth Capital Limited (CIN: L65920G)1993PLC120014)
Regd. Off.: Unit No. PO4-01D, 4th Floor, Tower AWTC GIFT CITY, Block No. 51, Road 5 E, Zone-5, Gandhinagar - 382355, Gujarat
Correspondence Add.: Office No. 901/902, 9th Floor, Atlanta Centre, Opp. Udyog Bhavan, Sonawala Road, Goregaon (E), Mumbai-400063.
T: +91-22- 6202 1600/ 4321 1800 | F: +91-22-26850257 | E : reachus@mnclgroup.com | W: www.mnclgroup.com
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SEGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI (LISTING OBLIGATIONS AND
(Rs. in Lakhs)

Standalone
Quarter Ended Year Ended
30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
Particulars Unaudited Audited Unaudited Audited
1. Segment Revenue
a) Broking and Related Services
1) Fees and commission income - 1,955.77 2,299.90 2,265.52 9,001.33
2) Interest Income 985.17 779.23 668.48 3,233.36
3) Merchant Banking & Other Services 180.56 34.41 6.43 825.50
4) Asset Management Services 34.66 - - 695.76
5) Others (Un-allocated) 307.92 350.58 308.16 943.04

b) Non Banking financial business = £ - -

c) Insurance business - - - =
Total 3,464.08 3,464.12 3,248.59 14,698.99
Less: Inter Segment Revenue - = = =
Net sales/Income From Operations 3,464.08 3,464.12 3,248.59 14,698.99
2. Segment Results (Profit)(+)/ Loss (-) before tax and interest
from Each segment)

a) Broking and Related Services (1 to 5) 1,578.75 1,555.01 1,611.90 6,809.47

b) Non Banking financial business = < =

c) Insurance business - - -

Total 1,578.75 1,555.01 1,611.90 6,809.47

Less: (i)Interest (71.19) (78.54) (26.02) (205.27)

(i) Other Un-allocable Expenditure net off = = = z
(iii) Un-allocable income - - - -
Add : Exceptional ltem (0.04) 0.82 (2.34) (27.67)
Interest Income - - - . s
Total Profit/(Loss) Before Tax 1,507.52 1,477.29 1,583.54 6,576.52
3. Capital Employed
(Segment assets — Segment Liabilities)

a) Broking and Related Services (1 to 5) 17,216.59 16,037.34 11,876.69 16,037.34
b) Non Banking financial business - - - -

c) Insurance business - = = -

Total 17,216.59 16,037.34 11,876.69 16,037.34

Monarch Networth Capital Limited (CIN: L65920G]1993PLC120014)
Regd. Off.: Unit No. PO4-01D, 4th Floor, Tower A WTC GIFT CITY, Block No. 51, Road 5 E, Zone-5, Gandhinagar - 382355, Gujarat
Correspondence Add.: Office No. 901/902, 9th Floor, Atlanta Centre, Opp. Udyog Bhavan, Sonawala Road, Goregaon (E), Mumbai-400063.
T: +91-22- 6202 1600/ 4321 1800 | F: +91-22-26850257 | E : reachus@mnclgroup.com | W: www.mnclgroup.com
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Notes:
1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on Aug 10, 2022 and the Stautory Auditors of the Company have carried out the limited
review of the same.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to
the extent applicable.

3 As perind AS 108 'Operating Segments', Segment reporting has been also disclosed on standalone basis, as attached.

4 The financial figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect
of full financial year ended on March 31, 2022 and the published year to date unaudited figures upto the third quarter of
the year ended March 31, 2022.

5 Previous period / year figures have been regrouped/ reclassified, wherever found necessary, to conform to current
period/ year classification

6 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not
yet been issued , The Company will assess the impact of the Code when it comes into effect and will record any related
impact in the period the Code becomes effective.

7 These financial result will be made availablé on the Company's website viz. www.mnclgroup.com and on the website of
BSE Ltd. viz www.bseindia.com respectively.

For MONARCH NETWORTH CAPITAL LIMITED

hole time Director)
DIN NO: 01431472

Place: Ahmedabad
Date : 10.08.2022

Monarch Networth Capital Limited (CIN: L65920G]1993PLC120014)
Regd. Off.: Unit No. PO4-01D, 4th Floor, Tower AWTC GIFT CITY, Block No. 51, Road 5 E, Zone-5, Gandhinagar - 382355, Gujarat
Correspondence Add.: Office No. 901/902, 9th Floor, Atlanta Centre, Opp. Udyog Bhavan, Sonawala Road, Goregaon (E), Mumbai-400063.
T: +91-22- 6202 1600/ 4321 1800 | F: +91-22-26850257 | E : reachus@mnclgroup.com | W: www.mnclgroup.com
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J CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Standalone Unaudited Financial Results of the
Company

To the Board of Directors of
Monarch Networth Capital Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Monarch Networth Capital Limited ('the Company') for the quarter ended June 30, 2022,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For PAREKH SHAH & LODHA
—-Chartered Accountants
ﬁ RAH 45
S

Place: Mumbai
Date: 10.08.2022
UDIN:12he 1\ 33p 0 RV 2H555]

(Partner)
4 M. No. : 401133

BKC Centre, 31-E, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai- 400 053
Tel.No.: 022 4962 1281-90 E-mail: pslca@bkcadvisors.in [ pslcal 988@grnail.com



M)

MONARC

MONARCH NETWORTH CAPITAL LIMITED NETWORTHC APlTAL

CIN: L65920GJ1993PLC120014
Corporate Office : “Monarch House” , Opp Prahladbhai Patel garden, Near Ishwar Bhuvan, Commerce Six Roads, Navrangpura,
Tel No. 079-26666500; Email: cs@mnclgroup.com; Website: www.mnclgroup.com

(Rs. In Lacs except EPS)

Sr. Particulars } Quarter ended Year Ended

No. 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
. Unaudited | Audited | Unaudited Audited

| |Income from operations

Revenue from operations 3,256.45 3,264.12 3,180.94 14,447.89
Il |Other Income 307.74 426.30 310.05 1,008.24
Ill | Total Income (I+ll) 3,564.19 3,690.42 3,490.99 15,456.13
IV |Expenses
(a) Finance Costs 71.26 76.44 26.19 204.92
(b) Fees and commission expenses 595.75 632.79 601.61 2,494.70
(c) Employees benefit expenses 770.82 749.02 673.97 3,442.79
(d) Depreciation and amortisation expenses 25.68 25.43 24.50 99.15
(e) Other Expenses 509.63 584.15 302.68 1,970.30
Total expenses 1,973.14 2,067.83 1,628.95 8,211.86
V |Profit / (Loss) before Exceptional & Extraordinary items 1,591.05 1,622.59 1,862.04 7,244.26
(1 -1v) )
Add : Prior period items (0.04) - - 6.70
Add : Extraordinary items - 0.82 (2.34) (34.37)
VI |[Profit / (Loss) before tax 1,591.01 1,623.41 1,859.70 7,216.60
VIl [Tax expenses
- Current Tax 350.48 386.45 488.78 1,793.77
- Deferred Tax 0.71 5.90 19.47 25.62
- Short/Excess Prov of Tax (3.45) 3.70 - (33.79)
- Mat Receivbale - - - 25.92
Total Tax Expenses 347.74 396.04 508.25 1,811.52
VIl [Net Profit / (Loss) after tax (VI-VII) 1,243.27 1,227.36 1,351.45 5,405.08
IX |Share of Profit / (Loss) of associates (0.03) (0.04) - (0.06)
X [Minority Interest - - - -
XI |Net Profit / (Loss) after taxes, minority interest and 1,243.24 1,227.32 1,351.45 5,405.01

share of profit / (loss) of associates (VIII+IX+X)
Xl [Other Comprehensive Income
Items that will not be reclassified to profit or loss

()Remeasurements of the defined benefit plans - (10.82) - (10.82)
(i) Equity Instruments through Other Comprehensive - 39.74
Income 167.57 386.28
(iil) Income tax related to items that will not be reclassified to - 2.72
profit or loss - ) 2.72
Total Other Comprehensive Income - 31.64 157.57 378.18
Xl |Total Comprehensive Income for the year (XI+XIlI) 1,243.24 1,258.96 1,509.02 5,783.19
Details of Equity Share Capital
XIV |Paid-up Equity Share Capital ; 3,104.95 3,104.95 3,104.95 3,104.95
(Face Value : 10 Rs Per share)
XV |Other Equity 13,689.04
XVI |Earnings per Equity Share of Rs. 10/- each (not annualised)
(i)Basic 4.00 4.05 4.86 18.63

(ii)Diluted 3.91 3.96 4.86 18.19

e,

Monarch Networth Capital Limited

(CINTL65920G) 1993PLCI120014)
Regd. Off.: Unit No. PO4-01D, 4th Floor, Tower A WTC GIFT CITY, Block No. 51, Road 5 E, Zone-5, Gandhinagar - 382355, Guijarat
Correspondence Add.: Office No. 901/902, 9th Floor, Atlanta Centre, Opp. Udyog Bhavan, Sonawala Road, Goregaon (E), Mumbai-400063.
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SEGMENT INFORMATION AS PER CLAUSE 33 OF THE REGULATION OF THE SEBI (LISTING OBLIGATIONS
(Rs. in Lakhs)

Consolidated
Quarter Ended Year Ended

30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
Unaudited Audited Unaudited Audited

Particulars

1. Segment Revenue
a) Broking and Related Services

1) Fees and commission income 1,955.77 2,299.90 2,265.52 9,001.33
2) Interest Income 985.17 779.23 668.47 3,233.36
3) Merchant Banking & Other Services 180.56 34.41 6.44 825.50
4) Asset Management Services . 34.66 - - 695.76
5) Others (Un-allocated) 311.04 348.40 309.01 943.36
b) Non Banking financial business 83.18 155.03 221.80 620.81
) Insurance business 16.27 52.94 20.33 136.14
Total 3,566.65 3,669.91 3,491.57 15,456.24
Less: Inter Segment Revenue (2.46) (20.51) (0.58) 0.12
Net sales/Income From Operations 3,564.19 3,690.42 3,490.99 15,456.13

2. Segment Results (Profit)(+)/ Loss (-) before tax and
interest from Each segment)

a) Broking & Others (1 to 5) 1,579.21 1,652.71 1,612.72 6,809.48

b) Non Banking financial business 74.26 89.02 280.06 595.73
¢) Insurance business 8.75 36.79 (4.74) 43.98
Total 1,662.22 1,678.52 1,888.04 7,449.19
Less: (i)Interest (71.25) (76.44) (26.01) (204.92)

(i) Other Un-allocable Expenditure net off 0.04 20.51 (2.33)] . -
(iii) Un-allocable income - - - -
Add : Exceptional ltem - 0.82 - (27.67)
Interest Income - - - -
Total Profit/(Loss) Before Tax 1,591.01 1,623.41 1,859.70 7,216.60

3. Capital Employed
(Segment assets — Segment Liabilities)

a) Broking & Others (1 to 5) 15,754.72 | 14,543.73 | 10,382.40 14,543.73
b) Non Banking financial business 2,131.05 2,073.81 1,770.39 2,073.81
¢) Insurance business 182.93 176.46 139.33 176.46
Total 18,068.70 | 16,793.99 | 12,292.12 16,793.99

Monarch Networth Capital Limited (CIN: L65920G)1993PLC120014)
Regd. Off.: Unit No. PO4-01D, 4th Floor, Tower A WTC GIFT CITY, Block No. 51, Road 5 E, Zone-5, Gandhinagar - 382355, Guijarat
Correspondence Add.: Office No. 901/902, 9th Floor, Atlanta Centre, Opp. Udyog Bhavan, Sonawala Road, Goregaon (E), Mumbai-400063.
T: +91-22- 6202 1600 /4321 1800 | F: +91-22-26850257 | E : reachus@mnclgroup.com | W: www.mnclgroup.com
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Notes:
1 Consolidated financial results cover the operations of Monarch Networth Capital Limited , its four subsidiaries [(a)
Monarch Networth Finserve Pvt Ltd, b) Monarch Networth Investment Advisors Pvt Ltd, (c) Monarch Networth Capital
IFSC Private Limited and (d) Monarch Networth Money Changer Private Limited] and one associate company [Networth
Financial Services Ltd.]

2 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 10th Aug, 2022. The Statutory Auditors have carried out an audit of the standalone
financial results and have issued an unmodified opinion thereon. The financial results of four subsidiaries and one
associate have not been reviewed by the statutory auditor of the holding company and have been audited by their
respective statutory auditors and approved by their respective Board of Directors

3 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to
the extent applicable.

4  As per Ind AS 108 'Operating Segments', Segment reporting has been disclosed on consolidated basis, as attached

4 The financial figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect
of full financial year ended on March 31, 2022 and the published year to date unaudited figures upto the third quarter of
the year ended March 31, 2022.

5 Previous period / year figures have been regrouped/ reclassified, wherever found necessary, to conform to current
period/ year classification

6 These financial result will be made available on the Company's website viz. www.mnclgroup.com and on the website of
BSE Ltd & NSE Limited. viz www.bseindia.com and www.nseindia.com respectively.

For MONARCH NETWORTH CAPITAL LIMITED

e ——

Place: Ahmedabad
Date : 10.08.2022

ole time Director)
DIN NO: 01431472

Monarch Networth Capital Limited (CIN: L65920G)1993PLC120014)
Regd. Off.: Unit No. PO4-01D, 4th Floor, Tower AWTC GIFT CITY, Block No. 51, Road 5 E, Zone-5, Gandhinagar - 382355, Gujarat
Correspondence Add.: Office No. 901/902, 9th Floor, Atlanta Centre, Opp. Udyog Bhavan, Sonawala Road, Goregaon (E), Mumbai-400063.
T: +91-22- 6202 1600 /4321 1800 | F: +91-22-26850257 | E : reachus@mnclgroup.com | W: www.mnclgroup.com
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Independent Auditor's Review Report on the Quarterly Consolidated Unaudited Financial Results of the
Company

To the Board of Directors of
Monarch Networth Capital Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Monarch Networth Capital Limited ('the Holding Company') and its subsidiaries (the
Holding Company and its subsidiaries together referred to as 'the Group'), its associate (refer Annexure
1 for the list of subsidiaries and associates included in the Statement) for the quarter ended June 30,
2022, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act') and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under
Section. 133 of the Act and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of four subsidiaries and one associate company included
in the Statement whose financial information reflect total revenues of Rs 102.57 lakhs, total net profit
after tax of Rs. 64.03 lakhs and total comprehensive income of Rs. 64.00 lakhs for the quarter ended on
June 30, 2022, respectively, as considered in the Statement. The Consolidated results-afsg-includes the
Company’s share of Net loss of Rs 0.03 lacs for the quarter ended on June 30, 2
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These interim financial results of four subsidiaries and one associate have not been reviewed by their
respective auditors and have been furnished to us by the management of the holding company, and
our conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate is based solely on the management certified un-reviewed financial
information.

Our conclusion is not modified in respect to this matter with respect to our reliance on the financial
information certified by the management.

For PAREKH SHAH & LODHA

/_,d_hﬁb‘g;hartered Accountants
/{_(xE‘HAH f?{%irm Reg : 107487W

et gy

; \ 4
( >
Place: Mumbai

Date: 10.08.2022
UDIN: 224e1]13380RWT L9143

Amit Saklecha
(Partner)
M. No. : 401133

Annexure 1
List of subsidiaries and associates included in the Statement

A Monarch Networth Finserve Pvt Ltd (Subsidiary Co.)
(Earlier known as Ravisha Financial Services Pvt. Ltd)
B Monarch Networth Investment Advisors Pvt Ltd (Subsidiary Co.)
(Earlier known as Networth Insurance Broking Pvt Ltd)
C Monarch Networth Capital IFSC Private Limited (Subsidiary Co;)
D Monarch Networth Money Changer Private Limited (Subsidiary Co.)
E Networth Financial Services Ltd. (Associate Co.)




