
 
 
 
 
 
 

 

February 13, 2024 
 

BSE Limited 
Department of Corporate Services 
Phirozee Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai 400 001 
Scrip Code: 523558 
 
Sub: Outcome of Board Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform that the Board of Directors of the Company in its meeting 
held on Tuesday, 13th February, 2024, had inter-alia, considered and approved the following: 
 
1. Un-audited Financial Results (Standalone and Consolidated) for the quarter and nine months ended 31st 

December, 2023. The said un-audited Financial Results prepared in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 together with the Limited review 
report by the Statutory Auditors are enclosed herewith. 

 
2. Fund raising by way of a Rights Issue of Equity Shares of face value of Rs. 2/- each, to the eligible 

shareholders as on the record date (to be notified later), for an aggregate amount of up to Rs. 
50,00,00,000/- (Rupees Fifty Crore only), which shall be utilized for establishing a manufacturing 
facility of luggage and travel gear through wholly owned subsidiary company to be incorporated and 
also to augmenting working capital to meet future growth plans and expansions.   
 

3. Formation of “Rights Issue Committee” to decide detailed terms and conditions of the Rights Issue 
including but not limited to rights entitlement ratio, price, fixation of record date, timing, appointment 
of intermediaries and all other related matters, from time to time, in accordance with applicable laws. 

 
Further, in terms of Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, 
as amended, read with Company's Internal Code for Prevention of Insider Trading (as amended), read with 
Regulation 4(2)(c)(iv) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the trading window for dealing in the securities of the Company is closed for 
all the Designated Persons of Swiss Military Consumer Goods Limited from February 13, 2024 till 48 hours 
after the completion of all formalities w.r.t. listing of the Equity Shares offered under the proposed Rights Issue. 
 
The meeting of the Board of Directors commenced at 12:00 P.M and concluded at 02:00 PM.  
 
You are requested to take the information on record and oblige.  
 
Thanking You, 
 
For SWISS MILITARY CONSUMER GOODS LIMITED 
 
 
(VIKAS JAIN) 
COMPANY SECRETARY 



 

KEY FINANCIAL HIGHLIGHTS 
 
(On Consolidated Basis) 

Financials  
(INR Lakhs)  

Q3  
FY 23-24 

Q2 
FY 23-24 

QoQ  
Growth  

YTD 
FY 23-24 

YTD 
FY 22-23 

YoY  
 Growth 

Revenue 4973.90 4354.88 14.21% 13382.65 9073.04 47.50% 

EBT 314.14 255.67 22.87% 801.79 561.84 42.71% 

 
(On Standalone Basis) 

Financials  
(INR Lakhs)  

Q3  
FY 23-24 

Q2 
FY 23-24 

QoQ  
Growth  

YTD 
FY 23-24 

YTD 
FY 22-23 

YoY  
Growth 

Revenue 4815.12 4175.70 15.32% 12874.46 8484.44 51.74% 

EBT 288.20 218.43* 31.94% 697.55* 469.18 48.67% 

* Excluding dividend received from subsidiary amounting of Rs. 83.69 Lakhs for the FY 22-23 
 
On consolidated basis, the Company has achieved a total revenue of Rs. 4973.90 lacs and profit before 
tax of Rs. 314.14 Lacs for 3rd Quarter of FY 2023-24. 
 
On standalone basis, the Company has achieved a total revenue of Rs. 4815.12 lacs and profit before 
tax of Rs. 288.20 lacs for 3rd Quarter of FY 2023-24. 
 
The Company has recorded a 47.50% growth in turnover and 42.71% growth in earnings during the 
Nine Months ended FY 2023-24 in comparison of turnover and earnings during the corresponding Nine 
Months ended 2022-23 on consolidated basis. 
 
The Company has recorded a 51.74% growth in turnover and 48.67% growth in earnings during the 
Nine Months ended FY 2023-24 in comparison of turnover and earnings during the last Nine Months 
ended FY 2022-23 on Standalone basis. 
 
We are delighted to report that our financial performance has exceeded our expectations and 
demonstrated the strength of our business model. Despite the prevailing economic uncertainties, our 
company has delivered rock solid growth and results, understating the dedication and hard work of 
each member of our team. We have witnessed robust revenue growth during the quarter as is clearly 
seen in the boggling percentage growth figures. Our profitability metrics remain strong that reflect our 
commitment to both operational efficiency and cost management. 



 

 
 

 
While we celebrate our achievements, it is essential to remain vigilant and proactive in addressing 
potential challenges and capitalizing on emerging opportunities. We will continue to focus on executing 
our strategic priorities with diligence and agility to sustain our momentum and deliver sustainable value 
to our stakeholders. 
 
We are also delighted to share with you an exciting development that marks a significant milestone in 
our company's journey. After careful consideration and meticulous planning, we are thrilled to announce 
the establishment of a new manufacturing facility dedicated to producing high-quality luggage & travel 
gear through a wholly-owned subsidiary company to be incorporated. 
 
This strategic initiative underscores our commitment towards innovation, growth and delivering value 
to both our shareholders and customers. The new manufacturing facility represents a pivotal investment 
in our future and positions us for sustained success in the dynamic & ever-growing travel gear market. 
 
Key highlights of our new luggage manufacturing facility include:- 
 

1. Advanced Production Capabilities: Equipped with cutting-edge technologies and best-in-class 
machinery, the facility will enable us to produce a diverse range of luggage with precision and 
efficiency, meeting the discerning needs of our customers. 
 

2. Enhanced Quality Control: With a focus on quality excellence, the new facility will implement 
rigorous quality control measures throughout the manufacturing process, ensuring that each 
piece of luggage meets our stringent standards for durability, functionality and design. 
 

3. Innovation and Customization: The facility will serve as a hub for innovation and customization, 
allowing us to continuously explore new materials, designs and features that differentiate our 
products in the market and cater to an ever-evolving consumer preferences. 
 

4. Sustainable Practices: We are committed to sustainability and environmental responsibility. The 
new facility will integrate eco-friendly practices, such as energy-efficient manufacturing 
processes and recyclable materials, to minimize our environmental footprint and contribute to 
a greener future. 
 

5. Scalability and Flexibility: Designed for scalability and flexibility, the facility will accommodate 
future growth opportunities and market demands, enabling us to adapt quickly and efficiently 
to changing business dynamics. 

 
We believe that the establishment of this new manufacturing facility underscores our dedication to 
operational excellence and positions us for long-term success in the competitive luggage industry. We 
are confident that it will create significant value for our shareholders and stakeholders alike. 



 

 
 
 
A pivotal decision that has been made to fund the establishment of our new manufacturing facility. After 
thorough evaluation of various financing options, we have decided to proceed with a Rights Issue of 
Equity Shares of face value of Rs. 2/- each, to the eligible shareholders as on the record date (to be 
notified later), for an aggregate amount of up to Rs. 50,00,00,000/- (Rupees Fifty Crore only). 
 
The decision to opt for a Rights Issue reflects our commitment to maintaining financial prudence while 
ensuring that we have the necessary resources to execute our strategic growth plans effectively. This 
method of fundraising allows us to leverage the support of our existing shareholders, providing them 
with the opportunity to participate in our company's expansion and share in its future success. 
 
Here are the key details of the Rights Issue:- 
 
Purpose: The proceeds from the Rights Issue will primarily be used to fund the establishment and 
development of our new manufacturing facility and also for purpose of augmenting working capital, to 
meet future growth plans and expansion. 
 
Pricing and Terms: The pricing and terms of the Rights Issue, including the number of shares offered 
and the subscription price, will be communicated to shareholders in due course through a formal 
prospectus or offer document. 
 
Timeline: We anticipate initiating the Rights Issue process in the coming weeks, subject to regulatory 
approvals and other necessary formalities. Shareholders will receive detailed information regarding the 
timeline and procedures for participating in the Rights Issue. 
 
Strategic Importance: The successful completion of the Rights Issue will provide us with the necessary 
capital to fund the establishment of our new manufacturing facility, thereby enabling us to capitalize on 
growth opportunities and enhance shareholder value in the long-term. 
 
We are confident that the Rights Issue represents a prudent and effective means of financing our 
strategic initiatives while preserving shareholder interests. We remain committed to transparency and 
open communication throughout this process, as ensuring that shareholders  are always kept informed 
and updated of any developments at every step. 
 
We look forward to an even brighter future with our entire investor base and shareholder family 
together, for we as a brand are now uniquely positioned to be the only global brand in the Travel Gear 
category to be positioned for the masses, thus pulling demand from both the top tier (from the 
expensive Global brands) and from the lower tier (from the Local and cheap alternatives), thus gaining 
a two-pronged growth in this ever growing and flourishing consumer segment! 
 
Thank You 
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