
 

 

May 09, 2023 
 
To, 
BSE Limited  
25th Floor, P.J. Towers, Dalal Street, Fort    
Mumbai– 400 001  
 
Sub.: Audited Financial Results for the Fourth/Last Quarter and financial year 

Ended March 31, 2023 along with other required details 
 
Ref.: Scrip Code: 509040 
 
Dear Sir, 

 
Pursuant to the provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), the Board of Directors of the Company at their meeting held today 
i.e. May 09, 2023, inter-alia considered and approved—.  

 
In this respect, we attach herewith the following: 
 
1. Audited Financial Results for the Fourth Quarter and financial year ended 

March 31, 2023; 
2. Re-appointment of Mr. Minesh Modi as Whole Time Director subject to 

approval of shareholders;  
3. Re-appointment of Mrs. Rupa Modi as Whole Time Director subject to 

approval of shareholders. 
 
Accordingly, with regards to aforesaid serial No. 1. we are enclosing the 
following  
 
1. Audited Financial Results for the Fourth Quarter and financial year ended 
March 31, 2023; 
2. Auditor’s Report on Quarterly Financial Results and financial year to Date 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.  
3. Declaration with respect to the unmodified opinion of the Auditor 



 

 

 
The meeting of the Board of Directors of the Company commenced at 11.30 a.m 
and concluded at 12.00 noon 
 
Kindly find the same attached herewith and acknowledge the receipt. 
 
Thanking you, 
Yours truly, 
 
For Netlink Solutions (India) Limited 

 
 
 
Minesh Modi 
Whole-time Director 
DIN: 00378378 
Encl.: As above 

MINESH 
VASANTLA
L MODI

Digitally signed by MINESH VASANTLAL MODI 
DN: c=IN, postalCode=400058, st=MAHARASHTRA, 
street=MUMBAI, l=MUMBAI, o=Personal, 
serialNumber=59c849b5fc318e4f6ad646054a609e3
891538ced7465231907b0763786761c91, 
pseudonym=161f9f90d09d4548a22934e7fb215e22, 
2.5.4.20=9c872c51e96bc7a2070b1a0e37b723a2085
de361f810bd971d4d59f5bccff3d1, 
email=MINESH1.MODI@GMAIL.COM, cn=MINESH 
VASANTLAL MODI 
Date: 2023.05.09 12:04:51 +05'30'



NETLINK SOLUTIONS (INDIA) LIMITED 

Regd: Ofice : 507, Laxmiplaza, Laxmi Industrial Estate, 
Newlink Road, Andhen (W), Mumbai- 400 053 

Tel No. 022-26335583 
CM : C45aOOMH1984PLC034789 

Web Site : www.nsil.co.in; Email : netlinlt@casy2source.com 

AUDITSD FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

Notes : 
1 The above results have been taken on record In the meeting of the Board of D~rectors of the Company held on 9th May 2023, after review 
by the Audit committee at its meeting held on 9th May 2023, and audited by the auditor These financial results were subject to a u d ~ t  by 
Statutory auditor6 of the Company who have expressed an umodified opinion thereo. 

M 1 - Stnbrment of M k d  Financial Results for the Quarter and Year ended 31st  March. 2023 (1 in Lakhs) 

81. 
Quarter Ended Year Ended Year Ended 

No. Putlollur 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Audited Unaudited Audited Audited Audited 

heom0 
I. Rcvmue fmm operations 137.47 1.23 6.36 209.41 49.23 
II. Other Income 276.62 69.65 (6.15) 509.52 246.28 
m. T O W L ~ O O ~ ~  (I + LI) 414.09 70.88 0.21 718.93 295.51 

IV. 
terial6/&nice!~ consumed 20.58 10.56 0.56 32.47 15.84 

Purchases of Stock-in-Trade 

. (3 Items that will be rOdadSSd to PmIit or Loss 

2 Pigurea are Auditcd and have been regrouped wherever necessary 

XI. 

XU. 

XIII. 

3 The mulb for the Quartcr ended March 31.2023 is the balancing figures between year ended March 31,2023 and respective nine months 
ended December 31, 2022. 

For and o n  behalf of Board of Directors of 
Netlink Solutions (India) Limited 

Paid-up equity sham capital (Face value of Rs. lo/- each) 

Other Equity 

h z n i q s  p oqpltJT &are (not nnnualised) 
(1) WC 
(2) Diluted 

See accompanying note to the Financial Results 

Placc: Mumbai 
Date 9th May 2023 

Rupa Modi 
Executive Director & CFO 
DIN : 00378383 

252.92 

10.96 
10.96 

252.92 

1.42 
1.42 

252.92 

(1.07) 
(1.07) 

252.92 

1.327.18 

18.88 
18.88 

252.92 

849.72 

5.85 
5.85 



8sga-t I.lrenus 
a) Website and Information Technology Services 
b) Information Media 
c) Exhiwtion Management 
d) Treasury 
e) Other (Unallocable) 
Total 
Less: Intersegment Revenue 
N e t  Brles/hcome h m  Open~tioru 

SEGMENT WISE REVENUE RJCSULTS AND CAPITAL EMPLOYED 
(t in Lakhs) 

aogsuont 1C..ults 
hPtit/&aa) before tax and interest from each segment 
a) Website and Inionnation Technology Services 
b) Inlormation Media 
c )  Exhibition Management 
d l  m u r y  
e) Other (UnallocaMe) 
Tot81 
Less: i) Finance costs 

ii) Other Un-alloeable Expenditure net off 
iii) Un-allocabk Income 

Totd  milt Before Tax 

4 &@nentu.b~ti6-8 
a) Sofhvam development 
b) M&ne/Info Media 
c] Exhibition Management 

d) 'hrasury 
e) Other (Unallocablc) 
Total legatant LL.biUti.(~ 

Year Ended 
31.03.2023 

Audited 

'" 
lo. 

3 

Place: Mumbai 
Date: 9th May 2023 

Year Ended 
31.03.2022 

Audited 
kr t ieu lan  

Quarter Ended 

Segment h e t .  
a) Sofhvare development 
b) Magzine/Info Media 
c) Exhibition Management 

dl Treasury 
e) Other (UnaUocable) 
Totd k p e n t  h o t .  

For and on behalf of Board of Directors of 

31.03.2023 
Audited 

Netlink Solutions (India) Limited 

Rupa Modi 
Executive Director & CFO 
DIN : 00378383 

I I 

31.12.2022 
Unaudited 

31.03.2022 
Audited 



NETLINK SOLUTIONS (INDIA) LIMITED 

STATEMENT OF ASSETS & LIABILIITES 
(7 in Lakhs) 

Non-current assets 
Property, plant and equipment 
Other intangible assets 
Financial assets 

Investments 
Deferred tax assets (net) 
Other non-current assets 

31.03.2023 
Audited 

1-nt asset. 

31.03.2022 
Audited 

I Financial assets 
Trade receivables 
Cash and cash equivalents 
Bank balances other than above 

Other current assets 

I Disposal group - assets held for sale 

Equity amd liabilities 

EpatY 
Equity share capital 
Other equity 

Liabilities 
Non-current liabilities 

Deferred tax liabiiities (Net) 
Other non - current liabilities 

Crurent liabilities 
Financial liabilities 

Trade payables 
Other current financial liabilities 

Other current liabilities 
Short-term provisions 
Current tax liabilities (net) 

I Disposal group - liabilities directly associated with assets held for sale 1 24.76 1 24.76 

Fox and on behalf of Board of Directors of 
Ietllnlr. elutions (India) Limited 

TOW squity and linbiHtics 

Rapa Modi 
Executive Director 86 

DIN : 00378383 
Place: Mumbai 
Date: 9th May 2023 

CFO 

1,745.41 1,129.14 



NETLINK SOLUTIONS (INDIA) LIMITED 

CASH FLOW STATEMENT 
(7 in Lakhs) 

I Particulars 

A. CASH FLOW FROM OPERATING ACTMTIES 
Net Profit/ (Loss) before tax 
Adjustments for 

Depreciation and amortization expense 
Interest & Finance Charges 
Interest Received 
Dividend received 

Loss / (Profit) on sale of Shares 
' 

Loss / (Profit) on sale of fured assets 
Net loss (gain) on financial assets designated at fair 
value through profit and loss 

Operating Profit Before Working Capital Adjustments 
C u e s  in Working Ca~ital 
Adjustments for [increase) 1 decrease in o~erating assets: 
Inventories 
Trade receivables 
Other financial assets (Current & Non-Current) 

Other assets (Current 86 Non-Current) 
Adiustments for increase / [decrease) in operating liabilities: 
Trade payables 
Other financial liabilities (Current & Non-Current) 
Other liabilities (Current & Non-Current) 

Cash generated from operations 
Direct Tax Paid (Refund) [Net] 
Net cash flow &om / (used in) operating activities (A) 

B. CASH FLOW FROM INVESTING ACTMTIES 
Capital expenditure on fuced assets 
Proceeds from sale of fuced assets 
Dividend Received 
(Purchase) / Proceeds from sale of equity investment - 
Non Current investment 

Interest Received 

Net cash flow h m  / (used in) investing activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Money received against share warrants / issue of equity shares 
Interest h Finance Charges 
Net Increase / (Decrease) in Short Term Borrowings (Net) 
(Repayment) / Proceeds from Long Term Borrowings (Net) 



Dividend Paid 
Wet cash flow from / (used in) financing activities (C) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

For and on behalf of Board of Directors of 
Netlink S o l u t i o ~ ~  (India) Limited 

Cash and cash equivalents at the end of the year 

Rupa Modi 

DIN : 00378383 
Place: Mumbai 
Date: 9th May 2023 

- 

(0.00) 

117.51 

42.09 

159.60 

(0.00) 

(9.58) 

5 1.67 

42.09 



Independent Auditor's Report on Quarterly and Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing, Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of 
Netlink Solutions (India) Limited, 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying financial results of Netlink Solutions (India) 
Limited ('the Company') for the quarter and year ended March 31$t, 2023, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, these financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, of the net profit and oth~er comprehensive 
income and other financial information for the quarter and year ernded March 3 lst ,  
2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditlng (SAs) specified 
under Section 143(10) of the Companies Act, 20 13 (the Act). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Charteried Accountants of 
India (ICAI) together with the ethical requirements that are relevant t~o our audit of the 
financial results under the provisions of the Act and the Rules thereupder, and we have 
fulfilled our other ethical responsibilities in accordance with these reqvirements and the 
Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient apd appropriate to 
provide a basis for our audit opinion. 

Management's Responsibilities for the Financial Results 

The statement has been prepared on the basis of the annual financiql statements. The 
Company's Board of Directors are responsible for the preparation iof these financial 
results that give a true and fair view of the net profit and other comgrehensive income 
and other financial information in accordance with t Ipdian Accounting 
Standards prescribed under Section 133 of the Act, levant rules issued 

202, METRO AVENUE, PEREIRA HILL ROAD, FF ANDHERI KURLA 4 LI- (E), MUMBA~ - 4w UYY 

TEL. (0) : + 1 22 2820 1044 1 2820 



thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial results, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial control system in place and the 
operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertaintv exists related to events or conditions that may cast 
significant doubt on the Company's ability lo  cont ing concern. If we 



conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Financial Result of the 
Company to express an opinion on the Financial Result. 

Materiality is the magnitude of misstatements in the financial result that individually or 
in aggregate makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial result may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work and (ii) to evaluate the effect of any identified 
misstatements in the financial result. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters: 

1. The Financial Results include the results for the quarter ended March 3 1, 2023 
being the balancing figure between audited figures in respect of full financial year 
and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us. 

2. The audited financial results of the Company for the quarter and year ended 3 1 s t  
March, 2022, included in the Statement, were audited by predecessor auditor 
whose report dated 28th April, 2022 expressed an unmodified conclusion on those 
audited financial results. 

Our opinion on the Statement is not modified in respect of the above matter. 

For Ladha Singhal & Associates 
Chartered Accountants 
(Firm Registration No. 12024 

Partner 
Membership No. 10445 1 
UDIN: 23 10445 1BGWANV90 
Place: Mumbai 
Date: 9 t h  May 2023 



 

 

   
 
     May 09, 2023 
 
     To, 
     BSE Limited  
     25th Floor, P.J. Towers, Dalal Street, Fort    
     Mumbai– 400 001  

 
Sub.:  Declaration u/r 33(3)(d) with respect to unmodified opinion of the Auditors 

in the Audit Report 
 
Dear Sir, 
 
I, Rupa Modi, Chief Financial Officer hereby confirm and declare that the Audit 
Report of the Auditors is with an Unmodified Opinion and it doesn’t contain any 
audit observation(s), reservation(s), adverse comment(s) or qualification(s).  
 
The declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the 
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations 
2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 
and circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 
 
For Netlink Solutions (India) Limited 
 
 

 
        
      Rupa Minesh Modi 
      Executive Director & CFO 
      [DIN: 00378383]        
 
 
 
 
 
 
 
 
 

RUPA 
MINESH 
MODI

Digitally signed by RUPA MINESH MODI 
DN: c=IN, postalCode=400058, st=MAHARASHTRA, 
street=MUMBAI, l=MUMBAI, o=Personal, 
serialNumber=6206a667240285abd81daf8fe0bb1d
e731d0c0375b1328967ed97ccd0c5f264e, 
pseudonym=f3ec634789fe4163ae009bd71f0d890f, 
2.5.4.20=84539d076a63862c6305ee14d2aa8b02e79
d7462a8af5e56f922e958679cff64, 
email=RUPA@EASY2SOURCE.COM, cn=RUPA 
MINESH MODI 
Date: 2023.05.09 12:05:58 +05'30'


