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Date: 14™ November, 2022
Ref: Stock Exchange 2022-23/40

To,

The Manager

Department of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers,

1* Floor, Dalal Street,

Mumbai - 400 001

Dear Sir,
Ref.: Company Code: 526195
Sub: Submission of Un-audited Financial Results along with the Limited Review Report and

the Statement of Assets & Liabilities and Cash Flow Statement for the second quarter
and half year ended September 30, 2022 under Regulation 30 & 33 of SEBI (I.LODR)

Regulations, 2015.

In terms of Regulation 30 read with Part A of Schedule III and Regulation 33 of the SEBI (Listing
Obligations And Disclosure Requirements) Regulations, 2015, we hereby enclose the Un-Audited
Financial Results along with the Limited Review Report and the Statement of Assets & Liabilities and
Cash Flow Statement for the second quarter and half year ended September 30, 2022.

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For Neogem India Limited

Digitally signed by
Gaurav Gaurav Mahindra Doshi

Mahindra Doshi Pate:2022.11.14
17:53:15 +05'30'

Gaurav Doshi

Managing Director and Compliance Officer
DIN: 00166703

Address: N S Road, Mumbai-400006

Place: Mumbai

Encl: As above.
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

To
The Board of Directors

NEOGEM INDIA LIMITED
Decar Sir/Ma’am.

Re: Independent Auditor's Limited Review Report for the quarter ended
September, 2022 Unaudited Standalone Financial Result pursuant to
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015, as amended (the Listing Regulations).

1. Wehave reviewed the ac companying statement of Standalone unaudited
financial results of M/s NEOGEM INDIA LIMITED, (‘the Company’)
for the quarter ended September 30, 2022 and year o date results for the
period April 1, 2022 to September 30, 2022 (the statement”) attached
herewith, Being submitted by the company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations 2015, as amended (the “ Listing
Regulations”).

[

This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors/ Committee of Board of
Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting: (“Ind. AS 34”), prescribed under section
133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in
India in compliance with regulation 133 of the Listing Regulations. The
statement has been approved by the Company’s Board of Directors. Our
responsibility is to issue a report on these financial statements based on
our review,

3. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that )
we comply with ethical requirements and plan and perform the review 5
to obtain moderate assurance as to whether the financial statements/@@,
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free of material misstatement. A review is limited primarily to inquiries
of company personnel and analvtical procedures applied to financial
data and thus provide less assurance than an audit conducted in
accordance with Standard on Auditing Specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Emphasis of Matter

4. Without qualifying our opinion, we draw attention to the multiple issucs
of financial significance as highlighted in the Audit Report for the year
ended 319 March, 2022 together with observations noted during the
quarter ended as on September 30, 2022;

a) We refer to note 1 of the statement wherein the company has
stopped manufactuning activities since 01-01-2018 and no detailed
plans are made available to us regarding commencement of
business activity in near future. The company is in the process of
restructuring /revival of its business, in view of the management’s
expectation of the successful outcome of revival of its business the
financial statement has been prepared on going concern basis,
However, in view of the above uncertainty we are unable to
comment on the ability of the company to continue as a going
concern and the consequential adjustment to the accompanying
financial statement if any that might have been necessarily, had
the financial statement been prepared under liquidation basis.

b) We Refer to note 3 of the statement relating to cash credit limit
from Punjab National Bank and Bank of India for Rs. 10 crores and
5 crores respectively. The accounts have been classified as non-
performing assets in A. Y. 2016 - 17 by the respective banks vide
their letter dated 11-05-2016 with effect from 31-03-2016 due to
non-service of interest. Further the lead bank Punjab National
Bank has initiated action as provided under section 13(4) of the
SARFAESI Act 2002. Pending confirmations from the company,
no provision has been made against interest obligation on the
overdue loans for Quarter ended 30-09-2022 since the same is not
quantifiable and accordingly the loss for the year is understated
to that extent.
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¢) We refer to note 4 of the statement wherein the outstanding
debtor’s receivable as reflected in current assets of Rs.
41,10,67,139/- are outstanding for more than three vears. The
amount outstanding are unconfirmed by the parties and forms

part of disputed trade receivable - considered doubtful.

d) We refer to note 4 of the statement wherein the outstanding,
creditor’s payable as reflected in current liabilities of Rs.
15,82,47,094/- which are outstanding for more than three years.
The amount outstanding are unconfirmed by the parties. The
existence of material uncertainty on going concern as regards the
company’s ability to meet its obligation.

¢) We refer to note 5 of the statement wherein the balances as
reflected in cash/bank is unconfirmed and is keptunder freeze as
per the direction of authorities on default of Punjab National Bank
and Bank of India. The availability of such funds held in different
banks even in future for the company is doubtful.

Disclaimer of Opinion

i. The significance of the matters described in para 4(a) to 4(d)
above, we have not been able to obtain moderate assurance to
provide a basis for a review opinion as to whether the Statement
has been prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally
accepted in India or state whether the Statement has disclosed the
information required to be disclosed the information in terms of
Regulation 33 of the Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material
misstatement.

v

Based on our review conducted and procedure performed as stated
above and except for the matters explained above, nothing has come to
our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with applicable
Indian accounting standards (Ind AS) prescribed under section 133 of
companies Act, 2013 read with the relevant rules issued there under and
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other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The comparative financial information of the Company for the
corresponding quarter and period ended September 30, 2021, and
preceding quarter ended June 30, 2022 included in these financial results,
were reviewed by the predecessor auditor and the financial statements
of the Company for the vear ended March 31, 2022, were audited by
predecessor auditor who expressed an disclaimer of opinion on those
financial information on November 13, 2021, August 12, 2022 and May
30, 2022 respectively. The Auditors qualifications, observations and
matters emphasized in above mentioned reports stands continue to be
relevant for the quarter 30th September, 2022,

For ASHOK BAIRAGRA & ASSOCIATES
Chartered Accofintants’
Firm Reg. No. 118677W;5RA

. 25
=Y

Partner
Manish Bardia
M.No.147220
UDIN: 22147220BDBKGL5485
Place: Mumbai

Date: 14* November, 2022
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NECQGIM INCHA LIMITED
CIN: 130511 MHT291 FECDS335T
Repal, Address: G2, CEMS & JEWELLERY CUMPLEX TI1, SEEPZ [SEZ], ANDHERI (E), MUMBAT - #0046,
Tel fFaxho: 027 - 1290123 Craadl mail@nengemindiacom Wibsi WL engenindiacom
I CN-AUDITED ANANCEAL RESULTS FOR THE QUARTER AND 5IX MONTH ENDID 30TH SEFTEMEFER 2023

; " im Lakhs excpet per share valus)
~ uarter Epded Half Year Fnded Year Ended
N, Particulars 30-Sep-22 JoJun22 | - EHSep-21 H-Sep22 MSepH | 3-Mar22

UNAUDITED | AUDITED | UNAUINTED | UNAUDITED | UNALUIMTED | AUTHTED
| ARevenue brom operations [Gross) = - - X - -
T A0her bcoine 001 - 0 A7
M Total Hevenue { 1+01 ) 001 - = L 479
W [Pxpenses i

ah Coet of materials consamsd = = = B

i) Prerchases (Traded goeds) . = : P =

) Changes in inventories of finished goods, work in

Lprogress amd Trading Stock/ Traded Conds = " 3 5 -

i) Enrise duly on sales [Refer Maobe No. --) - - - - -

=] Empluyes benefits expenses . = =] = 5

1) Finare costs - i - oz naz

7} Depreciation aod amortisation expense = z

) Other expenses 1.1% 433 586 547 Bl 1140

Tolal Expenses 119 423 SHT 342 aAR 1142
v jPeolil befnee Excephivnal and B dinary Items .18 12,23 [B57) (541) [5.93) 653y

Lamd Tas { 111V |
VI |Exceplignal ilems - - - - - -

Vil [Profit befnce Extranedinary Hems and Tax | ¥ - V1) 118 .13 557 [5AT) 1699 e
VIl Extraordinary Hems = - - - - -
LX  (Profil hefiore Tas { WI1- V1T ) (138 4.23), {5.87) 15.41) .99 {B.63)
K (il exferioe
& Curmenk tax - - - - -
- LNt year - = et = - =
- Earlier year % = X = - =
L) Deferred tax - - - - - -
X1 |niet Prafit for the period { 1% - X {1.14)) 4.7 (587 1541) 6.3 T

*IF fMher Comprehensive Income
1. ) Themns that will nol b reclassilied v prodit or loss = - - - -
i) bwome tax relating o fems that will not be
reclassified to profit or loss

10, fa) fens (hal will be reclassified to profit-u Juss = - - = - =
AL e veme Lax relating to itemns that will be reclassahed
o prodil or loss

X |Total other comprehensive Tncome [X{1+X000}] | - - - - - -

T

Talal i for the iod +k .

KV 1;:1; coiprebensive Income, for period (NI 118 823 5ET) i) 6 )
. |Paid-Lip Bquily Share Capital |Face Valos of Equity

Xy Share ~ 107 Per Sharch BT BT H17.20 B17.20 #1720 A17.20
XVI  |Oher Equiny BAT.HY =720 B17.20 AT B17.20 R17.3}
AV (Earning Per Share (BPS)

oy Basic and D¥hated EPS bedore Extra-ordimary Tbems

LN s

Far the period (ot Annuakised) L i (007 (047 {08) iLas)

b Basicamd [luled EPS afler Extra-Ordinary lems i)

Tor the peritd (Mot Annuslised) s ey el hoE |

Sev dccony tg mode to the fikanclal resalis :

WEE
(1} The sbuove financsl resubts were reviewed by the Adil Cowpumitie at its meeting hold an 1400 Moveniss, 2022 & wese theroafter approved by the Board of
Divertars ab iis meeting held o T4h November, 2022 The Statutory Auditors of (he Company bes carried out a Limited Keview of the aforesaid resails

[Z) This statement has been prepared inaccordance with the Companies {Indizn Accounbing Standardsh Rulbes, 3005 {Ind AS) prescribssd under section 155 of
Companics Act, 303 read with Fule 3 0f the Compandes (Indiar Arcounting Standard) Rules; 2015 and other moopnised aocounting practens and policies fo the
culenl applicabie

{3) The Company has only one husiness sepeent vie menufacturing and sale of Cons & joweller,
(3 Befer attacked mles fo e fimancial st ¢ for ditails, pbservation amd cumments.
15} The above resulbs are also-available o the website of BSE (URL: hitps:/ fbetachesindfac omy inddes: hbmdy and on the Campany s we
W, BN dia.com} e e |

Date: - 14th Movember, 2022

Flace  Mumbsi




WEQOGEM INDIA LTD.

Statement of Assoets & Liabilities as at September 30,2022

{* In Lalkhs)|
Particulars As at September 30,] As at March 31,
22 222
Unaudited Audited
ASSETS
A Mon-current Assebs
(a) [Property, Plant and Equipment yr 7.3
(k) [Capital Work-In-Propress
(€}  |Other intangble Assets
H Inwestment
F Financial Assels
(i) Loans
(if} Other Financial Assets
| |{d) Non Current Tax Assets (Net)
(&) Other Non-current Assets 30,80 30.97
Total Non-current Assets (A) 3807 38,21
B Current Assets S
(a) Financial Aszets
{1} Invenlories 1267 1267
(Gij | rade Receivables 4,110.67 111067
(iii} Cash aivd Cash Equivalents 16.44 1642
{iv] Bank Balance other than Cash and Cash Equivalents - -
{r} Loans - -
{(vi} Others Financial Assals = £
(b) Other Current Assets ] - -
Total Non-current Assets (B) 4,139.78 4,139.77
TOTAL ASSETS 4,177.85 4,177.98
EQUITY AND LIABILITIES ]
Equity
{a]  Egquity Share Capital §17.20 §17.20
{b)  Other Equity (165.13) (159.72)
Total Equity 65207 65748
A Mon-current Liabilities
{2) Financial Liabilitics
(i} Borrowings
(k) Deferred Tax Liabilities {Ner) -
(£} . Provisions 3
Total Non-current Liabilities {A) - -
B Current Liabilities .
(1) Financial Liabilitics
" (i} Borrowings L756.76 1,792.76
{ii) Trade Payables 1,58587 1,593 14
(iii) Other Financial Liabilities - -
(b} Other Current Liabilities 17505 13150
{c} Provisions '
Total Current Liabilities (B) 3.525.77 [ 3.520.49
TOTAL LIABILITIES 4,177.85 4.177.98
For Neogem India Bmi
sl
F e
é:? y
; =t ;
Ga oshi %{‘hh“:,& [
Date: 14th November, 2022 DIN: 001 4703 ¥ g
PMlace: Mumbai Chairman § Managing Dircctor
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Company Name : Neogem India Lid
(CIN:1L36911MH1991 PLC063357)
Cash Flow Statement for Quarter and Half Year Ended 30th September, 2022
y Figures For the | Figures For the
"Year ended on | "Year ended on
30 Sept 2022 31 March 2022
Audited Audited
A Cash Flow from operating activities
_Prcrﬁt befare income tax including discontinued operations (5.41) (5.63)
Adjustments for
Add:
Depreciation and amortisation cxpernses - =
Finance cosls 0.02
Fixed Asset W/ off
Other Inflows / (Outflows) of cash / Non Cash [tems
(5.41) (561
Change in operating assets and liabilities
{Increase) / Decrease in trade roceivables ) .
Increase / (Decrease) in trade payables 0.83 (2.75)
Increase / (Decrease) in other current liabilities 4045 938
(Tncrease) / Decrease in other current assets i
Increase / (Decrease) in other financial Liabilities (36.00) -
{Increase) / Decrease in other financial assets -
Cash generated from operations (0.02) 0.1
Income taxes paid : 3 =
Net cash inflow from operating activitics (0.02) kil
B Cash flow from investing activities:
Purchase of Fixed Assets 004
Net cash outflow from investing activities 0.04 3
¢ Cash flow from financing activities
Finance Caost {0.02)
Increase in / (Repayment) of Borrowings = a
Other Inflows / (Outflows) of cash
Net cash inflow (outflow) from financing activitics i (0.02)
Net increasef{decrease) in cash and cdsh equivalents (02 (0.01)
Add: Cash and cash equivalents at the beginning of the financial year 16.42 1643
Cash and cash equivalents al The end of the year 16h.44 16.42
Nem Cash Financing and investing activities
- Acquisition of property, plant and equipment by means of finance lease-
Reconciliation of Cash Flow statements as per the cash flow statement
Cash Flow statement as per above coriprises of the following 31 March 2022 | 31 March 2022
Cash and cash equivalents 1644 1642
Balances as per statement of cash Tlows 1644 1617
ool \ {0.00)
Date: 1dth November, 2022
Place: Mumbai
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NEOGEM INDIA LIMITED
CIN: L36911MH1991PLCD6E3357
Regd. Address: G/32, GEMS & JEWELLERY COMPLEX IIL, SEEPZ (SEZ), ANDHERI (E), MUMB AI-400 096,

Notes to unaudited financial statement of financial result for the quarter ended September, 2022

The above financial resulls have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
ak their meeting held on 140 November, 2022,

The Company is currently non-operational in any of the business segments earlier operative viz. manufacturing and sale of
Gems & Jewellery which was only reportable segment as per Ind. AS 108 "Operating Segments”. The company has stopped
manufacturing activities since 01-01-2018 and currently no concrete plans of restruciu ring/revival of the business is in place.

The resull has been prepared in accordance with Regulation 33 of the SERI (Listing Obligation and Disclosure Requirement)
Regulation, 2015 and Indian Accounting Standard 34 “Interim Financial Reporting” principles as laid down in the Companies
{Indian Accounting Standards) Rules 2015 (as amended) prescribed under section 133 of the Companies Act, 2013 and other
accounting Principles generally accepted in India.

The company has defaulted on working capital (Secured) loans from Punjab National Bank and Bank of India. Total limit from
Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively in cash credit account. The accounts has been
classitied as non-performing assets in A. Y. 2016 - 17 by the respective banks vide their letter dated 11-05-2016 with effect from
31-05-2016 due to non-service of interesi. Further the lead bank Punjab National Bank has initiated action as provided under
section 13(4) of the SARFAESI Act 2002. The company has not received balance confirmation from the bankers as on 30-09-2007.
Pending confirmation, the company has not provided for interest pavable in the financial statement from 01-04-2016 til] 30-04-
2022. Since the same is not quantifiable and accordingly the loss for the quarter ended and reserve & surplus Hll date is
understated to that extent.

The accounts of Trade Receivable, Other Current Assets, Trade Payable and Other Current Liabilities as per the acceptable
trade practices are subject to pending confirmation, reconciliations and adjustments. No confirmation from creditors for trading
and manufacture, Debtors for local and manufacturing is available with the management. The management do not feel any
material adjustments in this regard.

The balance as reflected in Bank/Cash is unconfirmed and the balance have been carried forward since 31-03-2016 for balance
in banks except balance with Rameshwar Co-operative Bank & NKGSB Bank,

The Auditors qualifications, observations and matters emphasized in the printed Annual Report for FY. 2021-22 may continue
to be relevant for the quarter 30 September, 2022,

The previous period’s figures have been re-grouped/re-classified wherever required to confirm to current periods
classification. All figures of financials has been rounded off to nearest rupees.

The above results are also available on the website of BSE (URL: https:/ / beta.bseindia.com/index html) and on the Company's
website (URL: www.neogemindia.com).

For Neogem Indi:

GauraDoshi
Chairmah & Managing Director

Date: 14t November, 2022
Placs: Mumbai



