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Date: November 13, 2021 
Ref: Stock Exchange 2021-22 / 29 

To, 
‘The Manager 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
1* Floor, Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

Ref.: Company Code: 526195 

  

Sub: Submission of udited Financial Results along with the Limited Review Report and 
the Statement of Assets & Liabilities and Cash Flow Statement for the second quarter 
and_half year ended September 30, 2021 under Regulation 30 & 33 of SEBI (LODR) 

  

  

In terms of Regulation 30 read with Part A of Schedule III and Regulation 33 of the SEBI (Listing 
Obligations And Disclosure Requirements) Regulations, 2015, we hereby enclose the Un-Audited 
Financial Results along with the Limited Review Report and the Statement of Assets & Liabilities and 
Cash Flow Statement for the second quarter and half year ended September 30, 2021 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

     
Ronak Doshi 
Whole Time Director & C 
DIN: 00102959 
Address: N S Road, Mumbai- 400036. 
Place: Mumbai 

Encl: As above,
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Or D S SOLANKI & CO. 

v 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

To 

The Board of Directors 

NEOGEM INDIA LIMITED 

Dear Sir/Ma’am, 

Re: Independent Auditor’s Limited Review Report for the Half Year ended September, 2021 

Unaudited Standalone Financial Result pursuant to Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirement) Regulation 2015, as amended (the Listing 

Regulations). 

1. We have reviewed the accompanying statement of Standalone unaudited financial 

results of M/s NEOGEM INDIA LIMITED, (‘the Company’) for the half year ended 

September 30, 2021 and year to date results for the period April 1, 2021 to September 30, 2021 

(the statement") attached herewith, being submitted by the company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 

2. This statement is the responsibility of the Company’s Management and has been 

approved by the Board of Directors/ Committee of Board of Directors has been 

prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard 34 “Interim Financial Reporting: (“Ind. AS 34”), 

prescribed under section 133 of the Companies Act, 2013, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This 

standard requires that we comply with ethical requirements and plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit conducted in accordance with Standard on Auditing 

Specified under Section 143(10) of the Companies Act, 2013 and consequently does 

not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
—_ 

LANAS 
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Basis for Disclaimer of Opinion 

4. Without qualifying our opinion, we draw attention to the multiple issues of financial 

significance as highlighted in the Audit Report for the year ended 31st March, 2021 

together with observations noted during the six months ended as on 30tt September, 

2021 

a) 

b) 

We refer to note 2 of the financial results wherein the company has stopped 

manufacturing activities since 01-01-2018 and no detailed plans are made 

available to us regarding commencement of business activity in near future. 

The company is in the process of restructuring/revival of its business, in view 

of the management's expectation of the successful outcome of revival of its 

business the financial statement has been prepared on going concern basis. 

However, in view of the above uncertainty we are unable to comment on the 

ability of the company to continue as a going concern and the consequential 

adjustment to the accompanying financial statement if any that might have 

been necessary had the financial statement been prepared under liquidation 

basis. 

We Refer to note 4 of the financial results relating to cash credit limit from 

Punjab National Bank and Bank of India for Rs. 10 crore and 5 crores 

respectively. The accounts have been classified as non-performing assets in A. 

Y. 2016 - 17 by the respective banks vide their letter dated 11-05-2016 with 

effect from 31-03-2016 due to non-service of interest. Further the lead bank 

Punjab National Bank has initiated action as provided under section 13(4) of 

the SARFAESI Act 2002. Pending confirmations from the company, no 

provision has been made against interest obligation on the overdue loans for 

Quarter ended 31-12-2020 since the same is not quantifiable and accordingly 

the loss for the year is understated to that extent. 

We refer to note 5 wherein the outstanding debtor's receivable as reflected in 

current assets of Rs. 41,10,67,159/- and outstanding creditor’s payable as 

reflected in current liabilities of Rs. 15,70,16,667.19/- which are outstanding 

for more than three years. The amount outstanding are unconfirmed by the 

parties. 
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B-107, Hamirmal Complex, Station Road, 
Off Maharana Pratap Road, 

Dharmendra S. Solanki Bhayandar (W), Thane 401101, Maharashtra 
B. com. F.C.A. Mob.: 9324060160 Off.: 32022320 

E-mail: cadssolanki@yahoo.co.in 
Website: www.cadssolanki.com 

Disclaimer of Opinion 

5. The significance of the matters described in para 4(a) to 4(c) above, we have not been 

able to obtain moderate assurance to provide a basis for a review opinion as to 

whether the Statement has been prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India or state whether the Statement 

has disclosed the information required to be disclosed the information in terms of 

Regulation 33 of the Listing Regulation, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Based on our review conducted and procedure performed as stated above and except 

for the matters explained above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results 

prepared for the half year ended September 30, 2021 in accordance with applicable 

Indian accounting standards (Ind AS) prescribed under section 133 of companies Act, 

2013 read with the relevant rules issued there under and other recognized accounting 

practices and policies, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For D S SOLANKI & CO. 

  

Chartered Accountants 

Firm Registratign No. 124118W5 A/S 
\ 4 oy Nd 

0) ro 
= M * 

rs hy oa 
Dharmendra Solanki : é 
Proprietor M No. 115223 - * og h 

UDIN: 21115223AAAAFN9527 

Place: Mumbai 

Date: 13/11/2021
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For Neogem India Limited 

Romak Doshi 
Date: 13eh November, 2021 DIN; 04102959 
Place: Mamba Whole Time Director & CFO 

   



NEOGEM INDIA LTD. 
Statement of Assets & Liabilities as at September 30,2021 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

(in Lakhs] 
5 [Asal September 30] Asat March 31, Particulars ay a 

Unaudited Audited 
ASSETS 
[A Non-current Assets 
[@)_[Property, Plant and Equipment 731 731 
(b) [Capital Work-in-Progress 
(@)_[Other ntanegble Assets 
(@)_[lnvestment 
(© [Financial Assets 

(Loans, 
(i) Other Financial Assets 
[@)Non Current Tax Assets (Net) 
[© Other Non-current Assets 3057, 305 

“Total Non-current Assets (A) 38.27 38.21 
B Current Assets 
[@) Financial Assets 

@ inventories Tae? ie 
(ij Trade Receivables qn087 a11087 
(i) Cash and Cash Equivalents 16 16a 
(i) Tank Balance other than Cash and Cash Equivalents E : 
(@) leans z 
(wi) Others Financial Assets é : 

[@) Other Current Assets = 
“Total Non-current Assets (B) 5975 4139.78 

TOTAL ASSETS| 417803 4a 8 
FQUIFY AND LIABILITIES 
[Equity 
(@)_ Equity Share Capital 31720 a7 
(&) Other Equity 716003)] 53.08) 

Total Equity 657.18 66412 
A_ Non-cunrent Liabilities 
(@) Financial Liabilities 

(@ Borrowings 
[() Deferred Tax Liabilities (Nel) - 
[Provisions : - 

Total Non-current Liabilities (A) is 5 
B_ Current Liabilities 
(@ Financial Liabilities 

(Borrowings 70276 T7276 
(i Trade Payables 1,598.70 1,595.89 
(Gi) Other Financial Liabilities 12899 T2482 

() Other Current Liabilities 038, 0.40) 
[(@ Provisions 

Total Current Liabilities (| 3520.88 3513.87 
TOTAL LIABILITIES 4178.03 4177.99       
  

  

For Neogem India Limited 

Ronak Doshi 
DIN: 09102959 
Whole Ti 
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(CUN=136911M111991PLC063357) 
[Cash Flow Statement for Half Vear Ended 30th September, 2021 

Half Year ended | Yearended 
30Sep 2021 | 31 March 2021 
Unaudited Audited 

[A Cash How from operating activities 
Profit before income tax including discontinued operations 693) (028) 
Adjustments for 
Add: 

Depreciation and amortisation expenses, 
Finance costs 002 oo 
Fixed Assets W/Off S 1729 
Other Inflows / (Qutflows) of cash /Non Cash Items = - 

ean) 35) 
Change in opeeating assets and liabilities 4 

(Increase) / Decrease in trade receivables 
Increase / (Decrease) in tracle payables 281 4.29 
Increase / (Decrease) in other current liabili 5 
(Increase) / Decrease in other current assets (0.06) 0.3 
Increase / (Decrease) in other financial Liabilities 417 38.01 
(Ancrease) / Decrease in other financial assets . z 

Cash generated from operations 0.00 (0:36) 
Income taxes paid 3 

‘Net cash TaFlow Tron operating acovitice 0.00 035) 

B_ Cash flow from investing activ 
Purchase of Fixed Assets 

Nev cael Outi Tow From Tavesting actTties 5 

C_ Cash flow from financing activities 
Finance Cost (oor (0.01) 
Increase in / (Repayment) of Borrowings 
Other Inflows / (Outflows) of cash 

‘Nat caah TatTow outlaw) tram Financing activities 003) wan) 

Net increase/(decrease) in cash and cash equivalents 0.02) (037) 
Add: Cash and cash equivalents at the beginning of the financial year 16.43 16.80 
Cash and cash equivalents al the end of the year Tear Teas 

Teconciljation of Cash Flow statements as per the cash flow statement 
Cash Flow statement as per above comprises of the following, 30 September 2021 | 31 March 2021 

‘Cash and cash equivalents 6.1 16.80 
Tatances as per statement OF cash flows Toa Teas     
    
  

Date: th November, 2021 
Place: Mumbai 

  

For Neogem India Limited] 

Ronak Doshi 
Whole Time Director & CFO) 

DIN: 00102959   
 



NEOGEM INDIA LIMITED 
(CIN: L36911MH1991 PLC063357 

Regd. Address: G/32, GEMS & JEWELLERY COMPLEX III, SEFPZ. (SEZ), ANDHERI (E), MUMBAI-400 096.   

Notes to unaudited financial si 

  

vent of financial result for the quarter and six months ended September 30, 2021 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors 
of the Company at their meeting held on 13 November, 2021 

The Company had only one business segment viz. manufacturing and sale of Gems & Jewellery and hence only one reportable segment as per Ind. AS 108 “Operating Segments”. The company has stopped manufacturing 
activities since 01-01-2018 and itis in the process of restructuring / revival of its business, 

The result has been prepared in accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulation, 2015 and Indian Accounting Standard 34 “Interim Financial Reporting” principles as 
laid down in the Companies (Indian Accounting Standards) Rules 2015 (as amended) prescribed under section 133 
of the Companies Act, 2013 and other accounting Principles generally accepted in India. 

‘The company has availed working capital (Secured) loans from Punjab National Bank and Bank of India. Cash 
credit limit from Punjab National Bank and Bank of India for Rs. 10 crore and 5 crore respectively. The accounts 
has been classified as non-performing assets in A, Y. 2016 - 17 by the respective banks vide their letter dated 11-05- 2016 with effect from 31-03-2016 due to non-service of interest. Further the lead bank Punjab National Bank has 
initiated action as provided under section 13(4) of the SARFAESI Act 2002. The com: pany has not received balance 
confirmation from the bankers as on 30-09-2021. Pending confirmation, the company has not provided for interest 
payable in the financial statement till 30-09-2021 since the same is not quantifiable and accordingly the loss for the 
year is understated to that extent. 

   

The accounts of Trade Receivable, Other Current Assets, Trade Payable and Other Current Liabilities as per the acceptable trade practices are subject to pending confirmation, reconciliations and adjustments. The management 
do not feel any material adjustments in this regard. 

‘The Auditors qualifications, observations and matters emphasized in the printed Annual Report for F-Y. 2020-21 
may continue to be relevant for the quarter and half year ended 30% September, 2021. 

The previous period’s figures have been re-grouped/re-classified wherever required to confirm to current periods 
classification. All figures of financials has been rounded off to nearest rupees. 

The above results are also available on the website of BSE (URL: https://beta bseindia.com/indexhtml) and on 
the Company's website (URL: www.neogemindia.com) 

For Neogem India Limited 

Ronak Doshi 
Din: 00102959 
Whole Time Director & CFO 

  

Date: 13* November, 2021 
Place: Mumbai 

 


