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NCL GROUP

NCL INDUSTRIES LIMITED

AN IS0 001 2015 COMPARNY
CIN :L33130TG1979PLCO0252

NCLIL/SEC/2021-2022 11.02.2022
Bombay Stock Exchange Limited  National Stock Exchange
Phiroze Jeejeebhoy Towers of India Limited

Floor.25, Dalal Street Exchange Plaza,

MUMBAI — 400001. Bandra Kurla Complex

Tel No.022-22721234 Bandra (E),

MUMBALI - 400051

Dear Sir,

Re: Outcome of Board Meeting dated 11" February, 2022

We report the outcome of the Board Meeting held today as follows:

1) Please find attached Un-Audited Financial Results (both Standalone & Consolidated)
for the 3™ Quarter and 9 months period ended 31" December, 2021 which were
approved by the Board. Also attached the Limited Review Report furnished by the
statutory Auditors which was taken on record in compliance of SEBI (LODR)
Regulations, 2015, Statutory Auditors have expressed unmodified opinion on the Un-

Audited Financial Results of the Company for the 3" Quarter ended 31% December,
2021,

2)  The Board also declared Interim Dividend of Rs.1.50 per share (i.e 15%) on the
Equity Share of Rs.10/- each for the financial year 2021-22.

The Interim Dividend will be paid to the equily shareholders of the Company
whose names appear in the Register of Members of the Company as on Wednesday,
the 23rd Februar,2022. (Record Date)

The meeting commenced at 12.05 PM and ended at 3.20 PM

This is for your kind information and records.

Yours faithfully,

for NCL INDUSTRIES LIMITED,

-_Ir-' L _'_"'1'-.,_____,..--"'"_'_-

T.ARUN KUMAR : ¢
Vice President & Company Secretary

Regd. & Corporate Office; Tth Floor, NCL Pearl, Near Rail Nilayam, 5.0, Road, Secunderabad-500 026. Telangana, India,

T 91-40-30120000, 2980 T868/69. Fax: 91-40-2980 7871, E-mail: nek@nclind.com | Website | www.nglind.cam
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Segment-wise Revenue, Results and Assest and Liabilities

Rs. Lakhs
Quarter Ended Period ended Year Ended 31-03-
31-Dec-21 30-5ep-21 31-Dec-20 31-Dec-21 31-Dec-20 2021
{Unawdited) {Unaudited) (Unaudited) {Unaudited) |Unaudited) {Audited)
1l5egment Revenue 4 : .
a) Cement Division 43,790,459 48, 724.02 43,971.04 1,42,036.57 1,22,078.37 1,68,139.14
b] Boards Division 4,358.06 4. 240,43 3,B47.43 10,827.41 8,456.76 13,181.2%
c| Energy Division 315.32 30854 392,51 B213.B5 634.72 768,44
d} Aeady Mix Concrete Division 2.830.28 3,098.90 3,142.36 5,019.08 B, 345.69 10,138.75
e] Doors 675.14 630,51 05,13 1,794.18 17575 1,172.23
TOTAL 51,969.29 5700280 51,75B.47 1,64,301.09 1,38,291.29 1,93,400.E6
Less - Inter Segment Revenue 5,615.65 4,974 90 5,153.44 15,192.74 13,979.89 18,479.04
Less - Taxes & Duthes 9,394.91 1348790 9,655.61 30,308.56 26,462 .97 36,553.73
Net Sabes from Operations e 36,958.73 41,540.00 16,949.43 1,18, 799,79 07, B48.43 1,38,368.09
2|5egment Resufts:
Profit betore Interest & Tax
a) Cement Division 2, 735.87 4,944, 70 5, 794.81 13,870.99 18,910.99 24,097 28
b} Boards Division 242.22 485,07 338.74 599.54 323.20 973,34
c} Energy Division 184.01 211,99 286.72 307.08 365,66 405,16
d} Ready Mix Concrete Division [29.69] (7. 70 211.24 28.94 286.59 551,49
el Dooss i [346.21) (2495, 23] (338.11) (673.43) {944.11) {1,201.88)
T} Unallocated [63.20) [44.51} - r {206.71) [0.41) (291,00
TOTAL 1,723.M 5,294.33 6,293.40 13,726.42 18,5941.92 24,534.40
Less: Interest 635.93 597.00 446.05 1,824.56 1,642.05 2.080.23
TOTAL PROFIT BEFORE TAX 2,087.08 4,702.33 5,847.34 11,901.86 17,299.87 22,454.16
3fsegment Assels
,a:l Cerment Division 96,714.23 o, 18984 81,912.21 96,714.23 A1912.21 742381
k| Boards Diviskon 13,332.66 13,836.03 12,596.76 13,332.66 12,596, 76 12.603.79
c} Frafab Division BO.E1 081 2081 EO.E1 EO.81 2081
d} Emergy Divisson 2,BA8.63 4, 73510 3,057.26 2,848.63 305726 298391
] Ready Mix Concrete Division a4,662.10 4407 64 31, 508.04 4,662.10 3,508.09 4085 24
fy Doors 8,240.10 f652.11 7,204.77 8,240.10 7.204.77 fA17.58
£l Unaliocated 19,687.28 21,782.07 16,524 44 19,687.28 16,524.44 23,.240.61
TOTAL 1,45,565.81 1,40.687.61 1,24.884.29 1,45,565.81 1,44, 884.29 1,29,839.74
4 Segment Liabilities :
a) Cermant Divishon 35,034.37 34,919.84 31,393.97 35,034.37 31,398.97 34,027.23
ti] Boards Division 2,367.46 2.175.54 1,769.51 2,367.46 1,769.51 212071
¢} ®refab Division 24.69 24.69 24.69 24.69 24,69 24.69
d} Energy Divigion az.57 58.06 46,10 a7.57 46,10 53.52
@] Ready Mix Concrete Division 1,528.61 1,569.13 1,434.85 1,528.51 1,434.85 1,549.27
f} Doors 405.94 L7120 483,68 405.94 483 GE 568,83
gl Unallocated 1,06,157.16 1.01,36%.15 B9,726.45 1,06,157.16 BO.TI6A5 91,4935 48
TOTAL- 1,45,565.81 1,40,687.61 1,24,884.29 1,45,565.81 1,24,884.29 1,29,839.74
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VENUGOPAL & CHENOY ;—1;59::16;2. ;ﬂ tﬁmd.
ranad - .
Chartered Accountants T:leFax: 24753454, 24753852

24752853, 24756885
Email: info@venugopalandchenoy.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of NCL INDUSTRIES LIMITED

'We have reviewed the accompanying statement of unaudited Standalone
Financial Results of NCL INDUSTRIES LIMITED ( "the Company") for the
Quarter and Nine months ended December 31°' | 2021, ("the Statement”) being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulation”).

The results included in the Statement, which is the responsibility of the
Company's Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind
AS 34"), prescribed under Section 133 che Companies Act, 2013, read with
relevant rules issued there under and other accounting principles generally
accepted in India. Qur responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, '‘Review of Interim Financial Information
performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.




4-1-889/16/2, Tilak Road,
VENUGOPAL & CHENOY Pl  Thak Roa

Chartered Accountants TeleFax: 24753454, 24753852
24752853, 24756885
Email: info@venugopalandchenoy.com

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS
34 prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed,
"or that it contains any material misstatement.

For VENUGOPAL & CHENOY,
CHARTERED ACCOUNTANTS,
FRN: 0046715

AN, £ M

N (P.V.SRI HARI)
Place: Hyderabad Partner
Date: 11/02/2022 Membership No.021961

UDIN: 22021961ABHJFX4591
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of NCL INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Unaudited Consolidated Financial Results
of NCL INDUSTRIES LIMITED (the “Parent”) and its subsidiary and Joint Venture together
referred to as “the Group" for the quarter and nine months ended December 31% 2021 (the
“Statement”), attached herewith, being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making ingquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act,2013 and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/ICFD/CMDI1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The accompanying Statement includes unaudited interim reviewed financial results/financial
information/ financial statements in respect of,

01 "TERN, DISTILLERIES PRIVATE LIMITED", Subsidiary, whose unaudited interim
financial results/statements reflect total revengies is Nil, total net profit after tax of Rs.(70.58)
lakhs for the quarter ended December 31* , 2021, and also the total revenues is 0,17 lakhs,
total net profit after tax of Rs.(214.12) lakhs for the nine months ended December 31% | 2021
as considered in the Statement which have not been reviewed by their auditors.
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02. NCL Buildtek and NCL Industries (JV), Joint Venture, whose unaudited interim financial
results/statements reflect total revenues is 335.17 lakhs, total net profit after tax of Rs.14.76
lakhs for the quarter ended December 31* 2021, (which came into existing during the
quarter), as considered in the Statement which have not been reviewed by their auditors.

These unaudited interim financial statements/ financial information/ financial results and
other unaudited financial information referred in above paragraph have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it
selates to the affairs of the subsidiary and Joint Venture is based solely on such unaudited
interim financial statementfinancial results and other unaudited financial information.
According to the information and explanations given to us by the Management, these interim
financial statements/financial information/financial results are not material to the Group

5. Our conclusion on the Statement in respect of matters stated in para 4 is not modified with
respect to our reliance on the work done and the financial results/financial information
certified by the Management.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed. or that it contains any material misstatement.

For VENUGOPAL & CHENOY,
] CHARTERED ACCOUNTANTS,
ZZorhl & o FRN: 0046718

. 0N = L\\ e

EAY (P.V.SRI HARI)

Place: Hyderabad e e Partner

Date: 11/02/2022 o Membership No.021961

UDIN: 22021961ABHJGZ5643



