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NCL INDUSTRIES LIMITED

NCL GROUP
NCLIL/SEC/2022-2023 13.08.2022
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Floor.25, Dalal Street MUMBAI — 400001 Bandra Kurla Complex,

Bandra (E),

Tel No.022-22721234 MUMBAI — 400051Tel: 022-26598235

Dear Sir,
Re: Outcome of Board Meeting dated 13" August, 2022

1) The statement of Un-Audited Financial Results for the quarter ended 30"
June, 2022 was approved. A copy of the Un-Audited Financial Results along with Limited
Review Report is enclosed. Further Statutory Auditors have expressed unmodified opinion on
the Un-Audited Financial Results of the Company for the 1 Quarter ended 30" June, 2022.

2) The Board approved the proposal to appoint Mr.Utkal B Goradia as director in place of
Mr.Vinodrai V Goradia , who retires by rotation at the ensuing Annual General Meeting. The
Board also decided to seek approval of the shareholders for the appointment of Mr.Utkal B
Goradia as Executive Director from the date of ensuing Annual General Meeting as
recommended by Nomination & Remuneration Committee. His brief profile in brief attached.

3) The Board fixed the date of the Annual General Meeting of the Company on Tuesday
the 27" September, 2022 through Video Conferencing (VC) / other Audio Visual
Means (OAVM)

4) Register of members & Share Transfer books of the Company will be closed from 21%
September 2022 to 27™ September, 2022 (both days inclusive) for the purpose of
payment of final dividend and Annual General Meeting of the Company.

5) The Board decided to recommend to the Shareholders the appointment of M/s
M.Bhaskara Rao & Co, Chartered Accountants as Statutory Auditors for a period of 5
years w.e.fthe conclusion of ensuing Annual General Meeting

The meeting commenced at 11.20 AM and ended at 3.50 PM
Yours faithfully,
for NCL INDUSTRIES LIMITED.

T M

i

T.ARUN KUMAR
Company Secretary &
Compliance Officer

Regd. & Corporate Office: 7™ Floor, NCL Pearl, Near Rail Nilayam, SD Road, Secunderabad — 500026
T:+91 40 3012000 Fax: +91 40 29807871 Email:ncl@nclind.comWebsite: www.nclind.com
CIN: L33130TG1979PLC002521
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Consolidated Segment-wise Revenue, Results and Assest and Liabilities

Rs. Lakhs
Quarter Ended Year Ended 31-03-
30-Jun-22 31-Mar-22 30-Jun-21 2022
-[Unaudited) (Audited) {Unaudited) {Audited)
1|5egment Revenue
a) Cement Division 48,187.77 52,218.79 49,522.06 1,94,255.36
b} Beards Division 4,972.42 4,955.37 2,228.93 15,783.79
c} Energy Division - 125.48 749,33
d) Ready Mix Concrete Division 2.457.30 2875 78 3,089.89 11,5994.85
e} Doors 665.73 817.89 4B88.13 2,612.07
TOTAL 56,283.21 61,094.32 55,329.00 2,25,395.40
Less | Inter Segment Revenue 6,766.33 5.609.97 4,602.19 I0,802.71
Less : Taxes & Dutias 10,449.45 10,943.36 10,425.75 41,251.92
MNet Sales from Operations 39,067.43 44,540.99 40,301.06 1,63,340.77
2|5egment Results:
Profit before Interest & Tax
a} Cement Division 2,400.85 293513 6,190.42 16,806.13
b) Bobrds Divisian 501.48 625.31 (127.76) 1,224.85
c) Energy Division {82.79) 46.75 (88.92) 353.83
d} Ready Mix Concrete Division {72.78) 5276 66.33 81.70
e] Doors {219.49) {189.77) (231.99)| {1,063.20)
fl Unallocated 6.31 {172.08) {99.88) {3758.80)
TOTAL 2,533.58 3,298.11 5,708.20 17,024.50
Less: Interest 648.53 595.89 596.62 2,420.46
TOTAL PROFIT BEFORE TANX 1,885.05 2,702.21 5.111.58 14,604.04
3|5egment Assets
a)] Cement Division 1,03,548.49 87.276.28 B3,831.67 97,.276.28
) Boards Division 13,512.98 13,639.61 13,383.44 13,639.61
c) Energy Division 2,439.54 2. 733.87 2,538.03 2,733.87
d] Ready Mix Concrete Division 4,285.76 4,406.64 4,248.01 4,406.64
&) Doors 8,255.87 8.288.78 7,556.65 §,288.78
1 Unallocated 22,761.09 20, 708.63 21,519.83 20,708.64
TOTAL 1,54,803.73 1,47,053.81 1,33,077.64 1,47,053.81
Al5egment Liabilities -
a} Cement Division 38,781.07 38,386.65 3502611 38,386.65
|b) Boards Division 2,544.67 2,525.09 1,845.48 2.525.09
] Energy Division 52.09 48.42 449,32 48.42
d} Ready Mix Concrete Division 1,476.98 1,485.59 1,694.39 1,489.59
e] Doors 403.27 350.53 525.68 350.53
fl Unallocated 1,11,545.66 1,04,253.54 93,936.67 1,04,253.54
TOTAL 1,54,803.73 1,47,053.81 1,33,077.64 1,47,053.81




Standalone Segment-wise Revenue, Results and Assest and Liabilities

Rs. Lakhs
CQuarter Ended Year Ended 31-03-
30-Jun-22 31-Mar-22 30-Jun-21 2022
(Unaudited) (Audited) (Unaudited) (Audited)
1|5epment Revenue
a) Cement Division 48,187.77 52,218.79 49,522.06 1,94,255.36
b} Boards Dlvision 4,972.42 4,955 37 2,228.93 15,783.79
c} Energy Divisian - 12548 - 749.33
d} Ready Mix Concrete Division 2,457.30 2,975.78 3,089.89 11,994.85
g] Doors 665.73 817.89 488.13 2.612.07
f) Unallocated - - - -
TOTAL 56,283.21 61,094.32 55,329.00 2,25,355.40
Less - Inter Segment Revenue 6,766.33 560997 4,602.19 20,802.11
Less ; Taxes & Duties 10,449.45 10,943.36 10,425.75 41,251.92
Met Sales from Operations 39,067.43 44,540.99 40,301.06 1,63,340.77
2|5egment Results:
Profit before Interest & Tax
a) Cement Division 2,400.85 203513 6,190.42 16,806.13
b} Boards Division 501.48 625.31 [127.76) 1,224.86
c] Energy Division (82.79) 46.75 (88.92) 353.83
d} Ready Mix Concrete Division (72.78) 52.76 66.33 81.70
g] Doors (219.49) (189, 77) (231.99) {1,063.20)
fi Unallocated - E - -
TOTAL 2,527.27 3,470.18 5,808.08 17,403.32
Less: Interast 648.53 545,89 596.61 242046
TOTAL PROFIT BEFORE TAX 1,878.74 2,874.29 5,211.47 14,982.86
3|5epment Assets
a) Cement Division 1,03,548.49 9727628 83,831.67 97.276.28
b} Boards Division 13,512.98 13,639.61 13,383.44 13,639.61
c} Energy Division 2,439.54 2,733.87 2,538.03 2,733.87
d} Ready Mix Concrete Division 4,285.76 440664 4,248.01 4.406.64
el Doors 8,255.87 8 28878 7.556.65 8,288.78
fy Unallocated 22,846.84 20081111 21,602.56 20081111
TOTAL 1,54,889.48 1,47,156.29 1,33,160.37 1,47,156.29
415egrment Liabilities
a) Cement Division 38,781.07 38 385.65 35,026.11 318,386.65
b} Boards Division 2,544.67 252509 1.845.46 2.525.09
c] Energy Division 52.09 48,42 49.32 48.42
d} Ready Mix Concrete Division 1,476.98 1,489.53 1,694.35 1,489.5%9
el Doors 403.27 350,53 525.68 350.53
fi Unallocated 1,11,631.41 1,04,356.01 94,019.40 1,04,356.01
TOTAL 1,54 B80.48 1,47,156.29 1,33,160.37 1,47,156.29




HOLD3HI0 ONIDYNYIN
IANYH A

ZTOT'B0EL : 1B
QVEYTYIAAH - F28|d

@17 S3IMLSNAN] 1IN 104
$1012341(] JO PAEOE 343 §O HEYDG UD

‘polad JUaLINT 3y J0 SJUSLUSIEIS [BRUBUY WO 1aedw AUE 3AEL 10U OP SjuBLIpUBWE a5BY] TEOEEDET

pRIER (31557 H'S S 2DIA 'TTOT "TO (Wdy woyy sajgeaydde ‘7707 59|NY JUBW puaLLy [SpJepuRIg Fuunoady ueipu| | sauedwos 3yl papuawe ‘07 ‘BT YEW uD (wial) shegy seiodiod 40 Ans|uy
TZOTTTIE

uo papUS spolLad SYIUoW SUU 3] 1oy saundly paysignd U pue Jeak [BIOUBUY (N} B 404 sal nfy paypne ayl usamiaq saundy Jupue eq 3yl Ale 7Z0T YR JSTE PapUs Jay enb j5e| 3L 1oy s34
‘S1{Nsal [B|JUELY) PRIERIOSUCT PUB SUO|BPUELS BT J0Y uoepuasasd 5, poyad WaINI 3Y1 01 WIDJU0T 03 AJESSI03U S3AD BIBLM PRIYSSE[) [padnosfial uaag aney pouad snowadd ayl oy sauniy

- 25955 2W0o0| ansuayaidwod [B10]
£ - BLUOIU) SASUIYBIAWAT JALD
- R pouad 3y 19 1ysid
p ki . SUDIEJIdo panuiluOIsi] Woly odd
= 79595 SUDIEJAds SUINUILOT WOl 0.4
B ¥o'ESE anuanay
TZ0Z-90-0F| ZT0Z-90-0E SIB|N2ILED |
()
[ATT S3LASNPU) 1IN PUB H3IPINGE TIN 4O 5307 PUE 110G J0 JUAWAEIS DASLELILING
‘paLou

alE $3|NS 51 PUE BP0 BUL [0 AIEP BNIIEYS BYL IUC PASIATSE A4 ||IM 3P03 AR 4o ‘hue g pedu BpuBLy BY] CPII0U 124 10U S 74RT Y ANIEIG O JUBWARH BUT PUE FEET 1Y SUSISIADL] SNOBUEDBITHN
pUE puny juBpAcd saRAopiug ey Buipnpul ‘saeuEg asho|dwa pue juawslial ‘AlUnIas eRas 0} BUBEL SME] SUIL SIWNSONE UAYM ‘0707 ALINIES [EDOS UD 3P0T YIIGM WOl S1EDANIEEa 34l

‘SHNSAJ [BIIURLIL 3YY J0 [Bacsdde 4o 312 31 UD SE IPELL SIIELIES AU WOy Jusialip ag Aew mwiapued ayg jo
Pedust 4| CFIEESE JUALIND JBYI0 PUE SF)QBARDEL SPUOIUBALL 3YY JO S3MEA JuiAuies 3l FUILILIBEE U) 3NS5 [BRUELY 3yl 30 [2a0idde (o 912p 2y} 030N UORELIOLMI [BLISINS DUR [ELI3IUE BUL |[B pRIApISU0D
sey Auedwo? 3y 'siauped ssawsng pue saadojdwa 3yl jo Bulag jam pue Azjes a o uanE 5 sauelodw) 150wn pue suopesada ssauisng all uo et GI- PIAGD 3L Suuoyuow A@sop s Auedwoy

-UGIIEDIOSLOT JO) PRISRISUCD 10U BIUBY PUB B SHISPU] TN 40 AJRIDISONS B 10U S 43NS 58 pue
DRl M4 S1AUIBILDD) JEINPOIA Ul JUBLOSSAU S1 UMRIpUNIMUTIM SBY TN "$133(0Jd Suiodun J0) S324N053 aAIRSUDI 03 PRIBUILLIET SEM MEndas YIIT] IO TR SLAURILOT BIABIOW LM JURLLIAITE AT BUL SY

A7) Sa0I3snpUl TN PUE $21P0NE 10N (3

{Auedwod Aseipisgqns %00T) PY] g S2UEJRsI0 WSl £}

paun SEASNPUL 1IN (B

130 51NS3 FYI FPNAL SHNSIY |BIBUELL] f31Ep|05UOT

* 1835 Ag panss: saujapind syl pue 21py| U pajdane Ajjeizuad sajdpund FLunedoe Jaylo pue [ SyON|, ) JepunEsagl panss sajng eaajal

AL yHm peas |19y 343, ) ETOZ 197 SAUBdUo] Byl 40 £ET VOIS Japun paguIsasd spiepuels Jununoidy UBIpU) Y S0URRIDIIE Ul paiedald uaag ansy s}nsay ._m_.u_._mc.u PajepIOsUD] PUE SUCHBDUEIE 34|
) ‘SHMS3S [BIIUELY 2YT 0 MBINTY DI B PEIINpUDD 3MEY S10)pRE AJDINIBIS By | DT 1sndny

AT w0 play Juinaaw sl w Auediadd 3yl Jo SI09R800 3 preog 3 Ag panoidde 1218 'B3WILIGD LPNY 34l AQ PAPUSWWICIE) DUE PAMSINGS SU3k SYrsas [BIIUEUY PIIEDIOSUOT PUB SUGEDURLS SAOGE 34|



VENUGOPAL & CHENOQY n—taﬂ.‘h-!.u&;g:;:ld.
Chartared Accountants _ Ta’;::::lx; 24751454, 24753852

24752853, 24756885
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NCL Industries Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results of NCL
Industries Limited (the "Company") for the quarter ended June 30, 2022 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

. (Listing Obligntions and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations®).

The Company's Management is responsible for the preparation of the Statement in accordance with

the recognition and messurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rles issued thereunder and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved
by the Company's Board of Directors. Our responsibility is 1o express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to oblain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial amd accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an sudil conducted in accordance with
Standards on Auditing and consequently does not enable vs to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducied as above, nothing has come 1o our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recogniion and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companics Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepled in India, has not disclosed the information required (o be
disclesed in terms of the Listing Regulations, including the manner in which il is to be disclosed, or
Lhat it contains any material misstatement.

[ 8 )

For VENUGOPAL & CHENOY,
CHARTERED ACCOUNTANTS,
FRN: (H46718

1 “ n
{’l V s J‘l‘..u,;
PV SRIHARI
PARTNER
Membership No.021961

UDIN:22021961 AOYDIO3 170

Place: Hfdﬂrubud
Dhate: 13708720122 ¢
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Holding Company Pursuant te the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as umended

Review Report to
The Board of Directors
NCL Industries Limited

|, We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of NCL
Industries Limited (the "Holding Company”} and its subsidiarics (the Helding Company and its

i subsidiaries together referred to as “the Group™), its and joint ventures for the quarter ended June 30,

2022 (the "Statement”) anached herewith, being submirted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as wmended (the “Listing Regulations®).

The Holding Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

prlncip!cs gcncg'ull}r m:h:pq:d

in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company's Board of Directors. Our responsibility is 1o express a conclusion
on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
({SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim
financial information consists of making inquiries, primarily of Parent's personnel responsible for
financial and sccounting matiers, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in sccordance with Standards on Awvditing
specified under Section 143(10) of the Compames Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion,

-

‘We also performed procedures in accordance with the circular issued by the SEBI under Regulation
313(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
te the extent applicable,

4. The Statement includes the resulis of the following entities
a. NCL Industries Limited (Parent Company)
b. Tem Distillers Pvt Limited {Wholly owned Subsidiary Company)
€. NCL Buildwek and NCL Industries (Joint Venture)

5. Based on our review conducted and procedures performed os ststed in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred 1o in paragraph 6 below,
nothing has come o our attention that causes us o believe that the accompanying Statement, prepared
i accordance with the recopnition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other sccounting principles generally accepted in India, has not disclosed

=== the information required 10 be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
,{ rod = Cdbysting Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
o 4o fogner in which it is to be disclosed, or that it I:lE'IlIl'lI!S any material misstatement.
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6. We did not review the interim financial information of Joint Venture included in the
respective standalone unaudited interim financial information of the entities included in the
Group, whose interim financial information reflect total profit/(loss) after tax (before
consolidation adjustments) of Rs.27.81 lakhs and total comprehensive income/(loss) (before
consolidation adjustments) of Rs. 27.81 lakhs for the quarter ended June 30, 2022 and for the
period from April 01, 2022 to June 30, 2022 as considered in the respective standalone
unaudited interim financial information of the entities included in the Group. The interim
financial information of these joint operations have been reviewed by the other auditors

‘ whose reports have been furnished to us by the Parent’s Management, and our conclusion in
so far as it relates to the amounts and disclosures included in respect of these joint operations,
is based solely on the report of such other auditors and the procedures performed by us as
stated in paragraph 3 above.

We did not review the interim financial information of the subsidiary included in the
consolidated unaudited financial results, whose standalone unaudited interim financial
information reflect total revenue (before consolidation adjustments) of Rs.1.69 Lakhs , total
profit/(loss) (before consolidation adjustments) of Rs.(21.50) lakhs and total comprehensive
income/(Loss) (before consolidation adjustments) of Rs.(21.50) lakhs for the quarter ended
June 30, 2022 and for the period from April 01, 2022 to June 30, 2022, as considered in the
Statement, The consolidated unaudited financial resuits also include the Group's share of
profit/(loss) after tax of Rs. 6.31 lakhs, total comprehensive income/((loss) (net) of Rs..1.69
lakhs for the quarter ended June 30, 2022 and for the period from April 01, 2022 to June 30,
2022 as considered in the Statement, in respect of Associate , whose interim financial
information have not been reviewed by us. This interim financial information has been
reviewed by other auditors whose reports have been furnished to us by the Parent’s
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3
ahove.

Our conclusion on the Statement is not moditied in respect of these matters,

For VENUGOPAL & CHENOY,
CHARTERED ACCOUNTANTS,
FRN: 0046715

{). \) 1 ([? L .—]‘l(—vtv:

PV SRIHARI

PARTNER

Membership No.021961

UDIN:22021961A0YDEY9287
Place: Hyderabad
Diate: 137082022 ; <
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Bombay Stock Exchange Limited National Stock Exchange

Phiroze Jeejeebhoy Towers of India Limited

Floor.25, Dalal Street Exchange Plaza,

MUMBALI - 400001. Bandra Kurla Complex

Tel No.022-22721234 Bandra (E), MUMBALI - 400051
Dear Sir,

DECLARATION

Pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015

EEr kb ErhdE

In terms of Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 we hereby
declare and confirm that Statutory Auditors of the company issued Audit Reports with

unmodified opinions on the standalone and consolidated financial results for the 1™ quarter
ended 30" June, 2022,

for NCL INDUSTRIES LIMITED

——
.-'"_'-FF

NGVSG PRASAD
Executive Director& CFO

Regd. & Corporate Office: 7th Floor, NCL Pearl, Near Rail Nilayam, S.0. Road, Secunderabad-500 026. Telangana. India,
T 91-40-30120000, 2980 78668/69, Fax: 91-40-2980 7871, E-mail: ncl@nclind.com | Website . www.nclind.com
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