
NUC
Ref. No. : NCCL/UAFR/june-2023-24lReg 3O&33

Date : 10th August, 2023

National Stock Exchange of lndia ltd
Exchange Plaza, C-1, Block G

Band ra - Kurla Complex
Ba nd ra (E)

MUMBAI - 400 051.
Symbol: NCC

Dear Sir(s),

Sub: Outcome of Board Meetint

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Fo rt
MUMBAT-400001.
Code: 500294

ln compliance with Regulation 30 & 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Un-Audited Financial Results
for the Quarter ended 30th June 2023 (standalone & consolidated including segmental
Reporting) which have been reviewed and recommended by the Audit committee and
approved by the Board at their respective meetings held today i.e.,1oth August,2023 and also
the Limited Review Report furnished by the statutory Auditors of the company on the said
resu lts.

we are also forwarding herewith the press release being issued in this connection.

The meeting of the Board of Directors of the company commenced at 11.30 a.m and
concluded at 2.55. p.m.

We would request you to please take the above on record.

Tha n king you

Yours faithfully,

For NCC l-imited

ro -e 61 2ol3
M V Srinivasa Murthy
Company Secretary & ST.EVP (tegal)

Encl: As above

NCC Limited
Cl N : 172200TG1990P1C011146
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NCC
NCC timited

ON : L72zr0TclglxrPLqlll1tl5
Rcgkt trd Offic.: NCC HOUSE, Medhrpur, 1@r.b.45m 081, Tel : O4G2i1258888, F.* 040.23125555, emeil : ncc.ho@nccltd,in Webiite I

w{ru-nctlimitad.com

STATEME'{T OF UI{AUDITEO STAXDALO!{E FINAi{CIAL RESULTS fOR THE qUARTER EI{DED 3OTH IUI{E, 2t)23

({ in crores)

S.No Particulars

ouarter ended Year ended

31.03.2023 30.o5.2022 31.03.2023

Unardited Au.lited
Unaudited Audited

1

2

3

4
5

6

7

8

licotllc
a) Revenue Aom @erationj
b) Other lncome

lotal lncomc

E eeBe3
a) Cost of materials consumed

b) Construclion expenses

c) SUF Cont ador wo.k bills

d, Employee benefits erpense

e) finance cosB

0 Deprechtlon 6nd amoftlsation exp€nses

g) Other erpenses

Tobl CTGIrs B

ffit tror}l op.r.tirn bctoG erc.fdorEl ifsY|r .rld lrr {1-2}

Exceptiooal ttems (n!t)
lMt bcfor. t x (3+4)

Tax expense

a) Curacnt tax

b) Dcferrcd tax

Tobl t x.rFcrl.e
I{.t Mt.ft.r br (5-61

other colnp..hcrl3h,. lilcomc / (103.1

Items that wlll not b€ r.claasified to profit or loss

a) Remeasuremem ofthe defihed bencfit plans

bl lncome tax relatir8 to items that will not be reclassified to profit or loss

Items that may be reda3sified to prof,t or loss

a) Exchan8e drfferences on taanslalion ofioreitn opcrations

Tot l ot'rr comrn lErrhr. tr.6rrre /floril
Total clmpehanairo iiicornc ( 7+8)

Paid !p Equityshare capital (F;ce Value t 2/- pe.sharel

Other Equity (ercludihg Revaluation Reserves) as shown in Audited galance sheet

ofthe paevlous yetr
EamlnBs PrI share (of { 2/- each) for the period (not annu.lised)
- Easic

- Diluted

:t{rr&25

27.1O

4016.32

30.95

2954-63

31.10

1335132

152.25

3a55.95 4647,27 7949.73 13503.57

1543.68

370.09

1295.13

137.O2

132jn
SLOtt

m.74

1185.76

354.34

1841.95

136.@

141.39

52.35

73.83

1227.44

315.24

951.16

118.57

108.54

47.55

64.98

47s0.99

1330.96

so99,66

520.42

510.00

199.81

306.77

3542.05 3746.22 2433_44 t2774-67
223,90 251.05 156.25 744-96

223.q)

65.65

(d01)

261.05

80.71

2.67

155.25

44.M

17.82],

784.95

207.74

a.o1

51.54 83.34 36,22 2a5,75

t62.26 117.67 1m,03 569.21

(1.42)

0.:15

o,89

{2.ss)
o.64

o.65

(0.80)

0.20

(0.8s)

{s.ss)
1.40

(o.41

(o.14 (1.26I (r.4el (4.s61

162-09 776.4\ 118.54 564.65

t2s,57

2.54

2.54

125.57

2.83

2.83

124.17

7.97

1.97

125.51

5196.33

9.13

9.13

Notes

1

2

3

The above resulB hava baen revie*ed by the Audit Committce and approved by the Board of Di.ectors of the Company in thcir respcctive mcetjngs

hlld on August 10, 2023.

The statutory Auditors have carried out limited review of the Unaudited Standalohe financial results for the quarter ended June :lO, 2023.

Th€ figurea tor the qlaate. ended March 31. 2oZ3 are the batancing ligures b€tyreen the audiH f8ur€s of the firll financial year cnded Marti 31,

2023 and the published yearto datefigures uptothe nine months ended December 31,2022.
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Place : Hyderabad
Date: 10.08.2023

AA"V.NA GA RAIU

ManaginS Director

30.05.2023

9

10

11

L2

By order ofthe Board

for CE Limited
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ttCC Limited

Cltl : L722mT619gOPLC0U1|5
R.tld.rud Ohc.: HCC HOUSE, ildh.p{r, }N.r!b.d-sqr Oll, T.l : O{&2325t88t, F.x: O|&Z}12S559, .m.ll : nccho@n.dtd.ln W.bstt :
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STAIEMEITT OF UNAUDMD COI{SOUDAIID FIiIANCIAL REiULIS FOR THE qUART€R EI{DID 3OII{ 
'UNE, 

M23

{t in.rd6)

S.No

au.rter ended

30.06-202t 31.03-2023 30.06.2022 31.03.2023

lRrfer note 3)
Unaudit€d

1

1

3

4

5

6

7

a

9

10

11

12

13

a) Riv.nl,. {ro.n Op.rnbl!
b) Oti€r hcorr|e

totJ traol,r

a) Cort of materLb c.n (m.d
b) ch.Ee. ln Inventor&s of work in progrEs

c) CoBtrudlon €rp€.n!6

d) Sub- Cootractor rort bllb

6) Empl6v€. b.n fki .rpdE!

8) Deprcci.thn.nd.rr|onbdkn.rpsts€t
h) Oth€r erp€nrg
Iod Eg.rE
P'oftnlnr op.nt olrt loll.!..fdoll.l lt .rd ta(f-2]
&.clliot|d r.llu (nct)

Sftare d Protl / {t6} of fErdh{s
ffir t iofi rr (9+a.r5l

b) Def.n€d tax

l{.t rdt rh.. te (&.71

&dar*Lto:
Sh.r€holdeE o, ih. Co6ea,y

I
t{o+Co.irollinl imer.5t3

oll.r colrD,.{ddti hcorrr / tlo..l
IteIrE rh, pfl 

lr.r b. ...161fl.d to profir or hr
.) Bem!-urerlaflt of the defimd b6rE{it d.|E
b, lncomc td rldalu ro X.r$s tft.t v0 nd bc r! {siifbd io prff or loei

It rBll|al n yt rc.krnt dto di o.lo.r
al E .trtlr€ differenc{s o traEhkxr d foreiln op€rationt

IotJ orh.r oon?rdsrdv. lrt..lll. / (l@)
Iotd corl|prrh.lrdl,. hcD|rl. I al9l
alirltur.bl. ta:
Shareholdc{s of the Company

Nan-cornrdlEg irt€rBts
Pai(l rp E$ri.Y tla. s?tC (fe v.lsa i 2/- 9.r!rei.)
Otner tquity lcrcludingnsdudbn R.scrv6) 6 shown in Audh.d 8aLn . rhc.t oath€

tarnltEi P.r Sharc lof t Z- ercnl fo. rhe ,erlod (not .Dnualir€d)
- B-k
- Dld€d

t:t8039

2633

4949.O3

32.33

332135

29.56

15553.41

741.59

a4{6./2 49E135 :}350,9r 157d1-m

1621.70

l2E.20)

411.{7

1745,47

1a2.5it

1?2^A

5Aa1

73.4i2

1217.!3

34.16

398.68

2@7 23
145.20

142.$
53.08

eo32

1250.03

22.@

328.04

1220.10

18.1a
770.9t

4423

69.23

4455.11

69.35

143/).46

6862.r2

545.59

s15.22

202.51

331.79

1155.23 !r59o.16 3t72.8 ,aa12.E
290.11

t.9c

301.20

{1.r.37)

5.43

17421

2.59

E8&7S

(14.37I

10.47

252.42

73.2r,

(5.01)

292,5

E9.92

lo.23l

lao.a2

5I).11

{6.69)

884.85

234.25

4.39

68.20 89.69 13.12 234.64

184,22 20L97 137.1Xr 646.21

773,*
10.64

19036

72.11

129.6{

7.76

509.20

37.01

u.42)
035

1.84

12.78)

0.70

lo.77l

{o3oJ
0.20

1.50

{s.78)
1.46

2.89

0.82 (2.8s) 0.90 (1.43)

165.04 2@.12 13430 6/14.78

174.26

10.6a

125.57

L'ra
zf6

186.04

12.{B

rz5.s7

3.04

?.u

130-54

,.16

1Z{.1'

2.13

2.U

607.80

36-94

r2s.57

@41.26

9.17

9.77

1

2

l

T}le above rraultr have bae6 rarrilu.ed bry th. Audh Co6nr{1ae ard.pprovld bt th. Sosrd od Okc€to.s ot tha ComDalty in th.ir rcsFcliva
meetings held on Au86t 1q 2023.
The Stahrtory Audito6 have c.rrled out lifiited review of the Unaudltld Consolldated financiel results for the quarter ended june 30, 2023.

The flSurcs for the querter ended Ma.dr 31, 2023 .r. the balandnt figuret between the audited flSur.s of th! Iull finendal yea. ended M.rch
31, 2023 and th. prrbliJhed y.ar to date flgurB up to the nlne month mded Oecember 31, 2022.

Ex.egtloml item of Rs.14-37 Cror6 both In quarter cnded March 31, 2023 & y6ar ended March 31, 2023 pertslns to provision made for
obliSation on.ale of investment.

8y order of the Boa.d

for ICC Unft.d***

Lirn
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Plac. : Hyd€r.bld
oate: 10.08.2023

A qtr, | /-
e-e.v.mrcl mrJ
Mamtin8 Dire.tor
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NCC
NCC Umited

CIN: [722OOIE ltgo?raorfa5
nrsBtdrd Orf,..r t{CC }lot S:, iLdhrur, }td.r.Ld-soo oal, T.l : O{GZI6a88A, Frr: Ol&23lju553 ,.lir I : n Ghoonc.hd.tt

W.trlt : www.n dlrnlLd.com

CorEolldatad unatdltcd Sagmant-riaa RavcnrE, Rasuh, Tolrl as.rts and Total ll.Hlltlca

Qurrt.r endcd Ycar and.d
s,I{o P.rticulars

lune :lO, 2023 M.r.h 31, m23 Junc :rO, m22 March 31, 2023

4,291;.21

7L,12

t2,6

4,$5.44
131.15

12.44

3,221.66

a7.24

12.45

15,140.96

362.4
49.82

4:r8O.3!) 4949.O3 3,321.35 15,553.41

2l/.95
9.3s

o.60

296.65

15.O1

o3a

180.07

L4.t4

1.20

882.13

51.46

(0.!r)
264.9{t

14.46

1.94

:r12.04

1084
5,83

195./tO

17.17

2.59

9:r3.its

44.69

70.47

252-12 307.03 180,82 899.22

174.?71 11437)

Groas Safrnqlt acvclllI
Construction

Real Estat!

Others

RaY.r a tont q.r.doi3
S.ErnitIt dt

Constu(tion

Rael Eitate

Others

Tot l
Lcss: unallocable axpanse nat ol lnilloclblc incomc

Add: Shar€ of Proflt of Associat Comprnils

Proflt Bafore Exceptional ltami .nd Tax

252-42 292.66 180.42 aa4.a5

15,483.77

743.08

79.99

12,744-12

730.62

121.11

74,t79.72

707.49

116.53

15,16.a4

7,547.19

13,6:8.15

!,44J.71

1sp4t4
7,y5.97

1rrs4.04

9,763.O1

210.2?

30.39

1s,@7.56

7,112.47

204.06

7.31

15,550.12

8,946.93

1&i.44

31.40

1O,0O3.57

7,224.79

7,323.U

7,64L92

t,167.7'
9o2.49

2

3

4

Sctrndlt Acat3

Consrucuoh

Real Estate

Olhers

Tobl Sqrrant fraata
Add: unallocable corpord* asslts

Tobl A...8
Sct rEirt ttr.ttrfi.'

Constructioa

RGal Est te

Othlrs

fot l S.!m!rlt lj.Hlftilt
Add: unallocablc corporat€ lLblllties

Tot l U.b idc. 11,223,6 9,005.16 10,064.66

The Group has reported segment information a9 per lnd AS 1O8 "Operatins segments'. The ldentlflcatloh of opcrating segments is

conrirtent *ith pcrfoamanca a6lestnBnt ald ra3outce ellocation hry th€ managirlBant

Effedive Apdl 1, 2023, the Mana8ement of the Group has identmed operatinS seSments to .ef,ect busineis portfolb in lln€ with the
Group'3 lonS term plans, wher. tfta Group willfocus oh const uction and Real Estate businesi8. Acco.dingly, M.ntement has
presented seSment dlaclosurea for all the cohparative periods.

a) Cor6lnttion s!8ment comprisas of erginc€ring and constructjon of indust'ial, commercial, rcsidcntiel lnd otha. buildin$, rords,
baidget fryolrers, water supply, irriSatign, railways, metro corflido.s. mining, power transmlssion and distribution linas, etc.

bI Rcal E tata se8ment comprises of group's real estate brsiness

a) fidErr seSmcnt cornprises of 60T Projects.

Segment tcvenue, seSment .esults, segment assets and segment llabllitles include the respective amounts identillable to each of the
Segment. Unal,ocable incomc and expcnse inciude lncome earned and erpense lncuffed on unallocable assets and liabilities
respectively.

Unallocable assets rnainly comprise inveatments, investment prop€rty, borowings and bank bnlances that can be used across
sagmc'n6. Unalloc.blc liabilitics mrinly compri5e sfiort team boarowing! and iiteaest aadued tharcon.

HCC

llot!3:
1

2

3

IL h1

6sd

*
tL

e* A,Q-sq 1r
AAV.RAI{GA RA'U
ManaSing 0irector

Place : Hyde6bad
Date: 10.08-2023

By orde. of d}€ Board
for ilCC Limtd

1

Lessi Exccptional ltems {Net)

Profit EcforG Tax



S.R Berusot * Assoc:,ntrs LLP THE SKYVIEW 1O
18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad 500 032, lndia

Tel : +9140 6141 6000

Chaatered Accountants

Itrdependent Auditor's Review Report on the Quarterly and Year to Date []naudited Standalone
Financial Results of the Company Pursuatrt to the Regulation 33 of the SEBI (Listing Obligations atrd
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NCC Limited

We have reviewed the accompanying statement of unaudited standalone financial results of NCC
Limited (the "Company") which includes 4 branches and 30 Joint Operations for the quarter ended June
30, 2023 (the "Statement") attached herewith. being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 15. as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation ofthe Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34)
"[nterim Financial Reporting" prescribed under Section 133 ofthe Companies Act. 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 ofthe Listing Regulations. The Statement has been approved by
the Company's Board ofDirectors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Revie* oflnterim Financial Infomration Performed by the Independent Auditor ofthe
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perfomr the revie* to obtain moderate assurance as to whether the Statement is free of material
misstatenrent. A revielv of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters. and applying analyrical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant mafiers that nlight be identified in an audit. Accordingly. we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI /44/2019 dated
March 29. 2019. issued by the Securities and Exchange Board of India under Regulation 33(8) ofthe
Listing Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paraBraph 3 above and based on
the consideration ofthe review report of other auditor ofthe branch referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('lnd AS') specified under Section t33 ofthe Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms ofthe Listing Regulations. including
the manner in which it is to be disclosed, or that it contains any material misstatement.

,l

s.R. Ba iboia Asso.iates LLP, a Lmited Liability Pa.rnershp with LLp rdenlity No. aAB 4295
Regd, ofrice:22 cama. street Blo.k a,3rd Floor Kolkala ToO 016

2.
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S.R Bmttsot * Assoanrcs LLP
Chartered Accountants

5. The accompanying Statement includes the unaudited interim financial results and other financial
information in respect of:

o I branch, whose interim financial results and other financial information reflect total revenues
ofRs. 9.41 crores. total net prolit after tax ofRs. 0.55 crores and total comprehensive income
of Rs. 0.55 crores, for the quarter ended June 30, 2023, as considered in the Statement which
have been reviewed by their branch auditor.

The independent auditor's repon on interim financial results and other financial information of thjs
branch has been fumished to us by the Management, and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect ofthis branch is based solely on the report
ofsuch branch auditor and procedures performed by us as stated in paragraph 3 above.

This branch is located outside India whose financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in their respecrive country and
*hich have been reviewed by other auditor under generally accepted auditing standards applicable in
their respective country. The Company's management has converted the financial results ofsuch branch
located outside India from accounting principles generally accepted in their respective country to
accounting principles generally accepted in hdia. We have reviewed these conversion adjustments
made by the Company's management. Our conclusion in so far as it relates to the balarces and affairs
of such branch located oulside lndia is based on the report of other auditor and the conversion
adjustments prepared by the management ofthe Company and reviewed by us.

Our conclusion on the Statement in respect ofmatters stated in pam 5 above is not modified with respect
to our reliance on the work done and the report ofthe other auditors and the financial results certified
by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
rcfr

N. u,J (^
Firm registration number; 1010.19w/8300004

per Navneet Rai Kabra
Partner
Membership No.: 102328

t IDN: 2l l02l28BGSBOS5507

CHAR'iEREO
7--\

aa lccoulnHr S n':

t
ER

Hyderabad
August 10, 2023.



S.R BaruBot a Assoaarcs LLP IHE SKYVIEW 10
18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, lndia

Tel : +91 40 5141 6000

Chartered Accountants

lndependent Auditor's Revielv Report on the Quarterly end Year to Date Utraudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015. as amended

Review Report to
The Board of Directors
NCC Limited

We have reviewed the accompany'ing Slatement of Unaudited Consolidated Financial Results of NCC
Limited (the "Holding Company") rvhich includes 4 branches, 30 joint operations and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Croup") and its associates for the quarter
ended June 30. 2023 (he -Statement") attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended (the "Listing Regulations").

2. The Holding Company's N{anagement is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34)
''lnterim Financial Reporting" prescribed under Section 133 ofthe Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 ofthe Listing Regulations. The Statement has been approved by the Holding
Company's Board ofDirectors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review oflnterim Financial Information Performed by the Independent Auditor ofthe Entity" issu€d
by the Institute of Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free ofmaterial misstatement. A review
ofinterinr financial information consists ofmaking inquiries, primarily ofpersons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware ofall significant matten that might be identified
in an audit. Accordingly, we do not express an audit opinion.

5. Based on our review conducted and procedures performed as stated in paragraph -j above and based on the
consideration ofthe review reports ofother auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance uith
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('lnd AS')
specified under Section lf3 of the Companies Act, 2013, as amended. read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manncr in which it is to be

disclosed. or that it contains any material misstatement.

s.R. B.thboi& Asso.iates LLP. a Lidite! Liabilitv Partnerrhipwilh LtPldentily No. AAB 4295
Reqd. otli.€:22, camac sreel,3locr. B 3rd Foor xolkata_7ooo16

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD l/4,1/2019 dated March
29, 2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the Listing
Regulations. to the exlent applicable.

4. The Statement includes the results ofthe entities as referred in Annexure l.

)//



S.R. Bnruaor a Assoaarrs LLP
Chaatered Accountants

6. The accompanying Statement includes the unaudited interim financial results and olher financial
information, in respect of:

o 28 subsidiaries and I branch. whose unaudited interim financial results and otherfinancial information
reflect total revenues of Rs 560.98 crores, total net profit after tax of Rs. 25.56 crores and lotal
comprehensive income of Rs. 25.56 crores, for the quaner ended June 30. 2023, as considered in the
Statement rvhich have been revie*ed by their respective independent auditors.

. 3 associates whose unaudited interim financial results and other tinancial information reflect include
Group's share ofnet profit ofRs. 1.98 crores and Group's share oftotal comprehensive income ofRs.
1.98 crores forthe quarter ended June 30, 2023, as considered in the Statement whose interim financial
results other financial information have been reviewed by their respective independent auditors.

The independent auditor's repo s on unaudited interim tinancial results and other financial information of
these entities have been fumished to us by the Management and our conclusion on the Statement. in so far
as it relates to the anrounts and disclosures in respect ofthese subsidiaries, branches and associates is based
solely on the report ofsuch auditors and procedures performed by us as stated in paragraph 3 above.

7. Of these above.2 subsidiaries and I branch are located outside India whose unaudited interim financial
results and other financial information have been prepared in accordance with accounting principles
generally aceepted in their respective countries and uhich have been reviewed by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding Company's
management has convened the financial results ofsuch subsidiaries and branch located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjushnents made by the Holding Company's
management- Our conclusion in so far as it relates to the balances and affairs ofsuch subsidiaries and branch
located outside India is based on the report of other auditors and the conversion adjustments prepared b1

the management ofthe Holding Company and reviewed by us.

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

4 subsidiaries, whose interim financial results and other financial information reflect total revenues of
Rs. Nil, total net profit after tax of Rs. Nil and total conrprehensive income of Rs. Nil. for the quarter
ended June 30. 2023, as considered in the statement whose interim financial results and other financial
information have not been reviewed bv their auditors.

5 associates, whose interim financial results and other financial information includes the Group's share
of net profit of Rs. Nil and Group's share of total comprehensive income of Rs. Nil for the quarter
ended June 30, 2023 respectively interim financial results and other financial information have not
been reviewed by their auditors.

The unaudited interim financial statements and other unaudited financial information of the these
subsidiaries and associates have been approved and furnished to us by the Management and our cqnclusion
on the Statement, in so far as it relates to the affairs ofthese subsidiaries and associates, is based solely on
such unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Nlanagement, these interim financial results are not mate al
to the Group.
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S.R. Bnnnot * Assoaarcs LLP
Chartered Accountants

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified rvith
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: I 0 I 049W8300004

[J^^,J- k',-.'t
p". N"rr""t R"l K"br" I

Partner
Nlembership No.: 102328

UDN: 23l02328BGSBOT3 194

Hyderabad
August 10, 2023.
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S.R Bnrueot a Assoaarrs LLP
Chartered Accountants

Annexure I
Sl No. Name of the Entitr
Holding Company:

NCC L im ited

Subsidiaries:
l

2 Al Mubarakia Contracting Co. L.L.C
CSVS Property Developers Private Limited

,l Dhatri Developers & Projects Private Linrited
5 JIC Homes Private I-imited

Kedarnath Real Estates LLP
1 M A Property Developers Private Limited
8 Mallelavanam Propertv Developers Private Limited
9 Nagariuna Construction Company International L.L.C
10 Nagarjuna Contracting Co. L.L.C
lt Nandyala Real Estates LLP
t2 NCC Infia Limited
ti NCC Infrastructure Holdings Limited
l4 | NCC Inlrastrucnrre Holdings Mauritius Pte. Limired
t5 NCC Urban Homes Private Limited
l6 NCC Urban Infrastructure Linlited
17 NCC Urban Ventures Private Limited
l8 NCCA Intemational Kuwait General Contacts Company LLC
t9 OB Infrastructure Limited
20 Pachhwara Coal Mining Private Limited
21 PRG Estates LLP

Samashti Gas Energy Limited
Savitra Agri lndustrial Park Private Limited

24 Sri Raga Nivas Propertl Developers LLP
25 Sushanthi Housing Private Limited
26 Sushanti Avenues Private Limited
27 Sushruta Real Estates Private Limited
28 Talaipalli Coal Mining Private Limited
29 Thrilekya Real Estates LLP

3l Vera Avenues Private Limited
32 VSN Property Developers LLP
Associates:
I Apollonius Coal and Energy Pte. Limited
2 Brindavan Infiastructure Conrpany Limited

Ekana Sportz City Private Limited
4 Himalayan Green Energy Private Limited
) Nagarl una Facilities Management Services L.L.C
6 Paschal Form Work (lndia) Private Limited
7 Pondicherrv Tindivanam Tollrvay Limited
8 Varaprada Real Estates Private Limited

AKHS Homes LLP

6

22

30 Varma Infrastructure LLP
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NUC

Consolidoled:

NCC Limited [NCCLI hos reported o lu]nover ol t 4406.72 Crore (including other

income) On o consolidoled bosis in the Jirst quorter of finonciol yeor 2f,23-24 os

ogoinsl { 3350.9i Crore in lhe conesponding quorter of the previous yeor, on

lncreose ol 32 7" on yeor-on-yeor bosis. Ihe Compony hos reporfed EBIDTA of <

409.21 Crore ond Nel Prollt otlrlbuloble lo Shoreholders of lhe Compony of ? l73.5rl

Crore os ogoinst t 307.87 Crore ond ? 129.64 Crore respectively reported in the

conesponding quorter of previous yeor. The Compony reported Boslc & Dlluted EPS

of t2.76 for first quorter os ogoinst Bosic & Diluted EPS ol t 2.'13 ond 2.12 respectively

in the conesponding quorter of the previous yeor.

Slondolone:

The Compony ochieved o turnover of ? 3865.95 Crore (including other income) in

the firsl quorter of Finonciol Yeor 2023-24 os ogoinst < 2989.73 Crore in the

conesponding quorler of the previous yeor, on increose of 297" on yeor-on-yeor

bosis. The Compony hos reported EBIDTA ol t 380.5? Crore ond Nel Profll ol t I 62.26

Crore os ogoinst { 281.24 Crore ond ( 120.03 Crore reporled respectively in the

conesponding quorter of lhe previous yeor. The compony hos reported Boslc &

Dlluted EPS of t 2.58 os ogoinsl Bosic & Diluted EPS of t 1.97 in the conesponding

quorter of the previous yeor.

ln the first quorter of 2023-24, the Compony hos secured orders oggregoting io

? 8154 Crore (including chonge in scope) ond the Order Book stood ot { stll l0

Cro.e on o consolidoted bosis os on T.06.2023.

For NCC Limited

Ploce: Hyderobod
Dote: 10.08.2023

NCC Llmlted
CIN: 1722mTG199OP1C011146
NCC House, Madhapur, Hyderabad 500 081 T +9140 2326 8888 F +9140 2312 5555 ncclimited.com

S<Z-tS--o ar
A.A.V. Rongo RoJu

Monoglng Dlrector
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