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BSE Limited National Stock Exchange of India Limited
25™ Floor, P J Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex

Mumbai — 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 532475 Symbol: APTECHT

Email: corp.comm@bseindia.com Email: compliance@nse.co.in

Sub: Qutcome of Board Meeting held on February 09, 2023

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR?”), this is to inform you that the Company’s
Board of Directors, at their meeting held on today i.e. February 09, 2023 have inter-alia
considered and approved the un-audited Financial Results (Standalone and Consolidated) of
the Company for the quarter ended on 31st December, 2022.

Further, in terms of the provisions of Regulation 33 of the SEBI LODR, enclosed herewith
please find the following:

1. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended on
31st December, 2022 and

2. Limited Review report of Statutory Auditors (Standalone and Consolidated) for the
quarter ended on 31st December, 2022.

The aforesaid meeting commenced at 01.45 p.m. and concluded at 4.00 p.m.
This is for your information and record.
Yours faithfully

For Aptech Limited
AKSHAR
K BIYAN

A.K. Biyani

Company Secretary
Membership No. F8378
Encl.: as above

CIN No. : L72900MH2000PLC 123841 Email Id : info@aptech.ac in
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results of Aptech Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Aptech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Aptech Limited (“the Company™) for the quarter ended December 31, 2022 and for the year
to date period from April 1, 2022 to December 31, 2022 (“the Statement™), being submitted by
the Company pursuant to the requirement of Regulation 33. of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards (Ind AS) 34, “Interim Financial
Reporting” prescribed under Section 133 of the: Companies Act, 2013 read with the relevant
rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting miatters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinioin.

Mumbai : Delhi : Surat :
Tel. 22014922 /22004002 / 22068409 Tel-Fax : (91 11) 4152 2771 Mob.: 099785 23838
2200 4008 /9 / 6636 0763 E-mail : bsmdelhi@ bansimehta.com. E-mail : bsmco.srt@ bansimehta.com

Fax : (91-22) 22050147
E-mail : bsmco.mco@bansimehta.com
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4, Based on our review conducted ag stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, as arhended from time to time, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For BANSI §. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W

.,

DA PARESH H. CLERK ~
PLACE : Mumbai Partner

DATED : February 9, 2023 Membership No. 036148
UDIN : 23036148BGWKRNS175
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Notes:

The above Unaudited Standalone Financial Results for the quarter and nine months ended December
31, 2022 have been reviewed by the Audit Committee and apptoved by the Board of Directors of the
Company at their respective meetings held on February 09, 2023. The Standalone Financial Results of
the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and the other accounting principles generally accepted in India. The Unaudited Standalone Financial
Results for the quarter and nine months ended December 31, 2022 have been subjected to limited
review by the Statutory Auditors.

In terms of Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations”, the results of
the Institutional Segment had been classified as Discontinued Operations during the year ended March
31, 2021. However, based on the subsequent developments, the Board of Directors at their meeting
held on February 23, 2022 reconsidered its earlier decision and accordingly, approved the restoration
and reclassification of the Institutional Segment as Continuing Operations. Consequently, the assets,
liabilities, incomes and expenses of the Institutional Segment are included under continuing operations
for all the periods presented and for the prior periods quarter nine months ended December 31, 2021 as
having been re-presented.

The Company granted 212,073 Stock Options to its employees under Aptech ESOP 2021 Scheme to
vest on fulfilling certain conditions at the end of 1st, 2nd and 3rd year from the date of grant and
accordingly, the Company has been recognising compensation expense of suchioptions under
'Employee Benefits Expenses' as 'Share Based Payment to Employees'. The Conipany.
estimates that 95,399 ESOPs would not vest and accordingly, compensation expensem for the quarter
and nine months ended December 31, 2022 is worked out after the reversal of ¥ 53.45 Lakhs.

During the quarter ended June 30, 2022, the Company granted 215,937 Stock ¢ $ to its employees
under Aptech Limited - Employee Stock Option Plan 2021 (ESOP Plan) Tranc_l? to' vest on fulfilling
certain conditions at the end of Ist, 2nd and 3rd Year from the date of grant and accordingly, the
Company has been recognising compensation expenses of options under 'Employee Benefits
Expense' as 'Share Based Payment to Employees'.

Other income for the nine months includes dividend of ¥ 693.12 lakhs received from a subsidiary
during the quarter ended June 30, 2022.

d is recognised based on the best estimate of the weighted
average annual income tax rate expected for the full financial year. Income by way of dividend for
which full deduction is available under section 80M is not considered for the purpose of determining
the weighted average annual income tax rate.

Income tax expense for the inter

CIN Ne. : L72900MH2000PLC12384 / Email Id ; info@aptech.ac.in
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6. With effect from April 1, 2021, the Company is gradually migrating to Student Delivery based model from
Royalty based model. Due to this migration, the financial results include :

Rs Lakhs
Particulars Quarter Ended Nine Months, Ended Year Ended
December 31, | September 30, | December 31, | December 31, | December 31,
2022 ’ 2022 2021 2022 ppp1 | March 31,2022
Revenue from Student Delivery 1,545.04 1,140.96 312.03 3.359.10 420,26 801.5}
Direct Expenses under other Expenses 1,182.12 851.33 233.61 2,533.55 305.54 588.06
Direct Contribution 362.92 280.63 78.42 825.55 114.72 213.45

The Comparable impact under Royalty Model for the student who have migrated to the student delivery mode] as

under ;
Rs.Lakhs.
Particulars Quarter Ended Nine Months Ended Year Ended
December3l, | September 30, { December 31, Deécember 31, | December 31,

2022 2022 2021 2022 oop1  [March 31,2022
Revenue from Operations 355.57 346.34 91.81 171.36 941.34 311.78
Diredt Expenses 6.13 8.35 2:41 5.67 21.21 9.23
Diréct Contribution 349.44 337.99 89.40 165.69 920.13 302.55
[Net Impact 1343 -48.36 | -10.97 | 659.86 | -805.41 | -89.10 |

For and on behalf of the Board of Directors of

Aptech Limited

Anil Pant

Marnaging Director & CEO
Place : Mumbai

Date : February 9, 2023

CIN No. : L72900MH2000PLC123841 / Email id : info@aptech.ocin
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated
Financial Results of Aptech Limited pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Aptech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Aptech Limited (“the Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™) for the quarter ended December 31, 2022
and for the year to date period from April 1, 2022 to December 31, 2022 (“the Statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, as amended (the
“Listing Regulations™).

RS

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards
(Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 ofthe Companies Act,
2013 read with the relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of inferim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently dees not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit ob_inion.

Mumbai : Delhi : Surat :
Tel. 22014922 /22004002 / 22068409 Tel-Fax : (91 11) 41522771 Mob.: 099785 23838
2200 4008 / 9/ 6636 0763 E-mail ; bsmdelhi@ bansimehta.com E-mail : bsmco.srt@ bansimehta.com

Fax : (91-22) 22050147
E-mail : bsmeo.mco@bansioehtiacom
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4, The Statement includes the results of the following entities :
Name of the Entity Relationship
MEL Training & Assessments Limited Wholly Owned Subsidiaty
Apfech Training Limited FZE, Dubai | Wholly Owned Subsidiary
(FZE)
AGLSM $SDN BHD, Malaysia Wholly Owned Subsidiary

Aptech Ventures Ltd., Mauritius (AVL) Suibsidiary
Aptech Investment Enhancers Limited, | Wholly owned Subsidiary of AVL — Step
Mauritius down subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Irnd AS and other accounting principles generally accepted in. India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, as
amended from time to time, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other matters

6. The accompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unandited interim financial
results/financial information reflect total revenue of ¥ NIL lakhs and ¥ NIL lakhs, total net
profit/(loss} after tax (including due to exchange translation) of ¥ (0.29) lakhs and % (8.26) lakhs
and total comprehensive income/(loss) (including due to exchange translation) of
Z(0.29) lakhs and % (8:26) lakhs, for the quarter ended December 31, 2022 and for the year to
date period from April 1, 2022 to December 31, 2022, respectively, as considered in the
Statement, The management of the Holding Company has prepared and certified the unaudited
interim financial results/financial information of these two subsidiaries in accordance with Ind
AS and accounting principles generally accepted in India, and conclusion on the Statement, in
so far as.it relates to the amounts and disclosures in respect of these subsidiaries, is based solely
on such financial results/financial information. According to the information and explanations
given to us by the management. of the Holding Company, these unaudited intérim financial
resuits/financial information are not material to the Group.
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The atcompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/financial information reflect total revenue of ¥ 521.35 lakhs and 2 1,142.76 lakhs, total
net profit/(foss) after tax (including due to exchange translation) of % (53.94) lakhs and Z (3.14)
lakhs and total comprehensive income/(loss) (including due to exchange translation) of
T (53.94) lakhs and ¥ (3.14) lakhs, for the quarter ended and for the year to date period from
April 1,2022 to December 31, 2022, respectively, as considered in the Statement, The unaudited
interim financial results/financial information of the said subsidiaries have been reviewed by
other auditors whose reports have been furnished to us by the management of the Holding
Company. The management of the Holding Company has converted the unaudited interim
financial results/financial information of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to Ind AS and accounting
principles generally accepted in India. We have reviewed these conversion adjustments made
by the management of the Holding Company. Our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of those respective other auditors, the procedures performed by us as stated in
paragraph 3 above and the conversion adjustments made by the management of the Holding
Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W

&
QI PARESH H. CLERK
PLACE : Mumbai Partner

DATED : February 9, 2023 Membership No. 036148
UDIN : 23036148BGWKRO2706
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Notes:

The above Unaudited Consolidated Financial Results for the quarter and nine months ended December
31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on February 9, 2023. The Consolidated Financial Results of
the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and the other accounting principles generally accepted in India. The Unaudited Consolidated Financial
Results for the quarter and nine months ended December 31, 2022 have been subjected to limited
review by the Statutory Auditors.

In terms of Ind AS 105 “Non-current-Assets Held for Sale and Discontinued Operations”, the results of
the Institutional Segment had been classified as Discontinued Operations during the vear ended March
31, 2021. However, based on the subsequent developments, the Board of Directors at their meeting
held on February 23, 2022 reconsidered its earlier decision and accordingly, approved the restoration
and reclassification of the Institutional Segment as Continuing Operations. Consequently, the assets,
liabilities, incomes and expenses of the Institutional Segment are included under continuing operations
for all the periods presented and for the prior period’s quarter and nine months ended December 31,
2021 as having been re-presented.

The Company granted 212,073 Stock Options to its employees under Aptech ESOP 2031 Scheme to
vest on fulfilling certain conditions at the end of Ist, 2nd and 3rd year from the date of grant and
accordingly, the Company has been recognising compensation expense of suc
'Employee Benefits Expenses' as 'Share Based Payment to Employees. The Co pqn
estimates that 95,399 ESOPs would not vest and accordingly, compensation expense for the quarter
and nine months ended December 31, 2022 is arrived at after the reversal of ¥ 53.45 Lakhs.

During the quarter ended June 30, 2022, the Company granted 215,937 Stock opt to its employees
under Aptech Limited - Employee Stock Option Plan 2021 (ESOP Plan) Tranch vest on fulfilling
certain conditions at the end of 1st, 2nd and 3rd Year fi date of grant and accordingly, the
Company has been recognising compensation expenses options under 'Employee Benefits
Expense' as 'Share Based Payment to Employees'.

On a standalone basis, Aptech Limited has reported the following figures in its results for the quarter
and nine months ended December 31, 2022:

months ended)
b. Profit/ (Loss) before tax of T 1;

ended)
c. Profit/ (Loss) after tax of ¥ 945.31 lakhs (for the quarter) and ¥ 2213.74 lakhs (for nine months
ended)
f‘:i'r.v‘/’ ™ ’k \!
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e
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5. With effect from April 1, 2021, the Company is gradually migrating to Student Delivery based model
from: Royalty based model. Due to this migration, the financial results include :

Z in lakhs
Quarter Ended Nine Months Ended Year Ended
Particulars December 31 September 30, December 31 December 31 December 31,] March 31,
2022 2022 2021 2022 2021 2022
Revenue from Student Delivery 4,422.25 5,175.13 645.60 11,575.58 883.20 1,925.90
Direct Expenses under other Expenses 3,323.08 3,897.96 438.18 8,618.28 585.54 1.304,81
Direct Contribution 1,099.18 1,277.17 207.42 295930 297.16 621.09

The Comparable impact under Royalty Model for the student who have migrated to the student delivery

model as under ;

2 in lakhs
Quarter Ended Nine Months Ended Year Ended
Particulars December 31| September 30] December 31, | December31,{ December 31, March 31,

2022 2022 2021 2022 2021 2022

Revenue from operations 1,363.69 1,467.50 360.53 3.,83139 1,152.26
Direct expenses 154.50 174.65 37.38 438.25 128.09

Direct Contribution 1,209.19 1262 .85 323.16 3,393.14 1,024.17
Net Impact (110.01) (15.68) (115.73) (433.84) (222.38) (403.08)

For and on behalf of the Board of Directors of

Aptech Limited

Anil Pant

Managing Director & CEO

Place ; Mumbai

Date : Febroary 09, 2023
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