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Sub: OQutcome of Board Meeting held on November 11, 2022

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR?”), this is to inform you that the Company’s
Board of Directors, at their meeting held on today i.e. November 11, 2022 have inter-alia
considered and approved the un-audited Financial Results (Standalone and Consolidated) of
the Company for the quarter and half year ended on 30" September, 2022.

Further, in terms of the provisions of Regulation 33 of the SEBI LODR, enclosed herewith
please find the following:

1. Un-audited Financial Results (Standalone and Consolidated) for the quarter and half
year ended on 30" September, 2022 and

2. Limited Review report of Statutory Auditors (Standalone and Consolidated) for the
quarter and half year ended on 30" September, 2022.

The aforesaid meeting commenced at 02.45 p.m. and concluded at 5.30 p.m.
This is for your information and record.
Yours faithfully

For Aptech Limited
AKSHA
K BIYANI:

A.K. Biyani
Company Secretary
Encl.: as above

CIN No. : L72900MH2000PLC 123841 Email Id : info@aptech.ac in
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Resuits of Aptech Limited pursuant io the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Aptech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of Aptech Limited (“the Company”) for the quarter ended September 30, 2022 and for the
vear to date period from April 1, 2022 to September 30, 2022 (“the Statenient”. being
submitted by the Company pursuant to the requirement of Regulation 33 of the SER
(Listing Obligations and Disclosure Requirements}) Regulations, 20113, 2% drmcinded
(the “Listing Regulations™).

2. This Statement, which is the responsibility of the Coriipany’s Managemsn: 214 snproved by
the Board of Directors, has been prepared in accordance with the secogiition and
measurement principles laid down in the Indian Accounting Standards {Ind AS) 34,
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based cn
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of

-
2.

India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express.an audit opinion.

Mumbai : _ Delhi ; Surat :
Tel. 22014922 /22004002 / 22068409 Tel-Fax : (91 11) 4152 2771 Mob.: 099785 23838
2200 4008 /9 / 6636 0763 E-mzil : bsmdelhi@ bansimehta.com E-mail : bsmco.srt@ bansimehta.com

Fax ; (91-22) 22050147
E-mail : bsmco.meo@bansimehta.com



BANSI S. MEHTA & CO. Continuation Sheet
CHARTERED ACCOUNTANTS

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
atfention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Ind
AS and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, as amended from
time to time, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991 W

PARESH H. CLERK
PLACE : Mumbai Partner

DATED : November 11,2022 Mﬁembership No. 36148
UDIN : 22036148BCVFIS5181
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Aptech Limited

Unaudited Standalone Balance Sheet as at September 30,2022

(Amounts ¥ in- lakhs)

Particulars

As at
September 30, 2022

As at
March 321, 2022

ASSETS
Non-current Assets
Property, Plant-and Equipment
Right-of-Use Assets
Other Intangible Assets
Intangible Assets under Deveiopment
Financial Assets
Investments
Loans
QOther Financial Assets
Defarred Tax Assets {Net)}
Other Non-cufrent Assets
Total Non-current Assets

Current Assets
Inveritories
Financial Assets
Trade Receivables
Cash and Cash Equivalents:
Bank Balances other than Cash and Cash Equivaients
Loans )
Other Financial Assets
Other Current Assels
Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity
Total Equity

Liabilities
Mon-current Liabilities
Financial Liabitities
Provisions
Total Non-current Liabilities

Current Liabilities
Financiat Liabilities
Borrowings
lLease Liahilities
Trade Payebles

{A) total outstanding dues of micro enterprises
and small enterprises; and’
{B) others
Cther Financial Liabilities
frovisions
Other Current Liabilities
Total Current Liabilities
Total Liabilities
TOTAL EQUITY AND LIABILYTIES

1,047.95 1,051.70

- 15.42
226.29 333.04
129,29 65.80
'8,586.69 8,537.68
10.07 6.60
16.66 16.42
3,510.39 3,493.29
1,566.59 1,369.57
15,087.93 14,889.52
73.88 75.12
3,908.05 §,716.07
584.22 3,627.02
1,353.67 761.46
48.45 32.35
1,759.73 1,144.37
1,655.67 1,061.92
9,383.67 12,418.31
24,471.60 27,307.83
4,137.86 4,134,52
17,322.18 17,999.43
21,460.04 22,133.95
187.78 202.62
187.78 202.62

- 627.56

- 17.32

37.93 103:38
955,29 1,680.70
842.55 767:38
44,93 45.30
53%.03 1,729.62
2,823.78 4,971.26
3,011.56 5,173.88
24,471.60 27,307.83




Aptech Limited

Unaudited Standalone Statement of Cashflows for 5ix Month Ended September 30,2022

(Amounts ¥ in {akhs)

Particulars

Period ended
September 30, 2022

Period ended
September 30, 2021

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax
Adiustments for:

Share Based Payment to Employees

Depreciatior and Amortisation Expense

Allowances far Expected Credit Loss (Net)

Bad debts written off

Finance Costs

Interest Income

Dividend Income

Excess Provision/Liability written back

Unrealised Loss/ {Gain} on Exchange Fluctuation (Net)
Profit on Sale of Property, Plant and Equipment (Net)

Operating Profit before Working Capital Changes

Changes in Working Capital
Decrease/(Increase) in Inventories
Decrease/{Increase) in Trade Receivables and Unbilled Revenue
Decrease/({Increase) in Loans
Decrease/(Increase) in Other Non-current Assets
Decrease/(Increase) in Other Current Financial Assets
Decrease/(Increase) in Other Current Assets
Increase/(Decrease} in Non-current Liabilities and Provisions.
Increase/(Decrease) In Trade Payables
Increase/(Decrease) in Other Current Financial Liabilities and Provisions
Increase/{Decrease) in Other Current liabilities

Cash generated from / (Used in} Operations
Net Income Tax (Paid)

Met Cash generated from/ (used in) Operating Activities

B, CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Proceeds from Sale of Praperty, Plant and Equipment
Intérest Income

Dividend received

Proceeds from/{Investments) in Bank Depesits {maturity more than three months)

Net Cash ganerated from/ (used in) Investing Activities

C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from exercise of Employees Stock Qptions
Proceeds from share application money pending allotment
Proceeds/(Repayment} in borrowings (Net} from Subsidiaries
Payment of Principal porticn of Jease liabilities
Payment of Interest portian of iease liabilities
Dividend paid (Including Dividend Distribution Tax}
Finance Costs

Net Cash generated from/ {used in) Financing Activities

Net (Decrease} f Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents-at the end of.the year
Net (Decrease) / Increase in Cash and Cash Equivalents

1,488,01 880.87
63.05 {12:98)
209,05 320.16
167.32 60.72
7.76 -
5.62 13.98
{35.33) (42.94)
(75.21) (73,14}
(51.75) {16519}
(18.18) (2:15)
(0.18) -
272,15 98.46
1,760.16 979.33
1.24 (12.05)
1,533.10 385.04
(25.60) (62.51)
0.79 81.14
(497.34) (2,095.04)
(593.75) (230.89)
{38.51) {72.08)
(786.86) 262,65
124,70 103.31
(790.60) 25.09
(1,073.23) {1,615.32)
686.93 (635.99)
(421.54) (288.67)
265.39 (924.66)
(146,72} (109.94)
0.28 0.66
35.33 42.94
75,20 73.14
{592.45) 420,69
{628.36) 427.49
33.07 59.94
3.24 191.30
(627.56) 223.3%
{15.42y {75.24)
(0.49) (3.91)
{2,067.54) (916.00)
(5.13) {10.07)
(2,679.83) (5320.64)
(3,042.80) {1,027.81)
3,627.02 1,126.51
584,22 98.70
(3,042.80) {1,027.81)
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The above Unandited Standalone Financial Results for he quarter and balf year ended September 30, 2022 have been reviewed by the. Audii Committee and approved by the Board of
Directors of the Company a their respeetive meetings lickd on November 11, 2022, The Standalone Financial Results of the Company have been prepared in accardance with the Indian
Accounting Standards (Ind AS) as preseribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the ather accounting principles generally
accepted in Indta. The Unaudited Standalbhe Financiaj Resulls for the quarter and half year ended September 30, have been subjected to:fiinited review by the Statutory Auditors of the
Comparty.

In terms of Ind AS 105 “Non-current-Assets Held for Sale and Discontinued Operations”, the results of the Instititicnal Semnent had been classified as Discontiued Operations during
the year ¢nded March 31, 2021, However, based on the subseqiient developments, the Board of Directors at-their meeting held on February 23, 2022 reconsidered its sarlier decision and
accordingly, approved the restoration and reclassification of e Institutionat Ségment as Continuing Operations. Censeguenitly, the dsséts, liabilities, incomes and expenses of the
Instifutionat Seyment are included undzr continuing operations for ail the periods presented and for the prior periods quarter and half year eaded September 30, 2021 as having been re--
presented.

During the guarter and half’ year ended September 30, 2022, 41,670 and 63,364 ESOPs have lapsed, accordingly, compensation expense for quirter and half year ended Septémber 30,
2022 reflect net of wrife back. On exercise of stock options by employees in accordance with the ESOP Plan, during the quarter ended and half year ended September 30, 2022, 6,233
Equity: shares and 32,733 Equity Shares of ¥ 10 each fully. paid up were allotted, respectively.

During the quarter ended June 30, 2022, the Company pranted 215,937 Stock options 1o ils employees under Aptech Limited - Employee Stock Option Blan 2021 (ESOP Plan) franche 2
to vest on fulfithng certain conditions at the end of Ist. 2nd and 3rd Year from the date of grant and accordingly, lias been recognising compensation expenses of such options uider

‘Employee Benefits Expense’ as ‘Share Based Payment t¢ Einployees’.

4 Other income for the half year includes dividend 6f 5693.12 laklis received from-a subsidiary during the quarter’ ended June 30, 2022.

5 Income tax expense for the interim period is recopnised based on the bestestimate of the weighted average annual income tax rate expecied for the full-financial vear. Income by way of

dividend for which full deduction is available under Section B0M is not considered for the purpose of determining the weighted average annual income tax rate.

6 Witleffect from April 1, 2021, the Company is gradually migrating to Student Delivery based modet from Rovaily based model, Due 10 this migration, the {inancial results include ;

¥ in.lakhs
Quarter Ended Half Year Ended Yéar Ended
Particulars September 30, | June30, | Septembei September 30, Sepiember 30, March 31,
2022 2022 30, 202} 2022 2021 2022
Revenue from Student Delivery 1,140,965 673,10 104,88 1.814.06 108.22 $01 .51
Dirzet Expenses under other Bxpenses 851.33 500.10 69.90 1,351.43 7193 388.06
Diveet Contribittion 289.63 173.00 34.98 462,63 36.29 213435
The Comparable impact under Royalty Model for the stident wha have miprated 1o the studem delivery-model as under ;
T in lakhs
Quarter Ended Half Year Ended Year Ended
Particulars Scptember 30, | Jupne 30, | September September 30, September 30, March 31,
2022 2022 30, 2022 2021 2022
Reévenue from operations 346.34 23942 76.36 585.76 70.55 311.78
Diréct expenses 835 6.72 3.20 15.07 3.26 923
Direct Contiibution 337.99 23270 “73.10 570.69 76.29 302,55
Net Impact (48.36)]  (59.70) (38.12) {108.06) (40,00 (89.10)

For and ou behalf of the Board of Directors of
Aptech Limited

7

Anil Pant
Managing Director & CEQ

Place: Mumbai
Date : November 11, 2022
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Independent Auditor’s Review Report on Unaudited Quarterlv and Year to Date
Consolidated Financial Results of Aptéch Limited pursuant fo the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Aptech Limited

i. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Aptech Limited (“the Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the quarter ended
September 30, 2022 and for the year to date period from April 1, 2022 to September 30,
2022 (“the Statement™), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards (Ind AS) 34, “Interim Financial Reporting”™ prescribed under Section 133 of the
Companies. Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim. Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Mumbai : Delhi : Surat :
Tel. 22014922 /22004002 / 22068409 Tel-Fax : (91.11) 41522771 Mob.: 09978523838
22060 4008 /9 / 6636 0763 E-mail : bsmdelhi@ bansimehta.com E-mail : bsmco.sit@ bansimehta.com

Fax : (91-22) 22050147
E-mail : bsmeo.mco@bansimehta.com
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities :
Name of the Entity Relationship
MEL Training & Assessments Limited Wholly Owned Subsidiary
Aptech Training Limited FZE, Dubai | Wholly Owned Subsidiary
(FZE)
AGLSM SDN BHD, Malaysia Wholly Owned Subsidiary
Aptech Ventures Ltd., Mauritius (AVL) Subsidiary
Aptech Investment Enhancers Limited, | Wholly owned Subsidiary of AVL — Step
Mauritius down subsidiary
5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on consideration of the review reports of the other auditors feferred to in
paragraph. 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, as amended from time to time, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Other matters

6. The accompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/financial information reflect total assets of ¥ NIL lakhs as at September 30, 2022,
total revenue of ¥ NIL lakhs and ¥ NIL lakhs, total net profit/(loss) after tax (including due
to exchange translation) of ¥ NIL lakhs and ¥ (7.97) lakhs and total comprehensive
income/(loss) (including due to exchange translation) of ¥ NIL lakhs and ¥ (7.97) lakhs,
for the quarter ended September 30, 2022 and for the year to date period from April 1, 2022
to September 30, 2022, respectively, and cash flows (net) of ¥ NIL lakhs for the year to
date period from April 1, 2022 to September 30, 2022, as considered in the Statement. The
management of the Holding Company has prepared and certified the unaudited interim
financial results/financial information of these two subsidiaries in accordance with Ind AS
and accounting principles generally accepted in India, and opinion on the Statement, in so
far as it relates to the amounts and disclosures in respect of these subsidiaries, is based
solely on such financial results/financial information. In our opinion and according to the
information and explanation given to us by the _ma'nag_ement'of the Holding Company,
these unaudited interim financial results/ financial information are not material to the
Group.
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The accompanying Statement inclydes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/financial information reflect total assets of T 1,490.86 lakhs as at September 30,
2022, total revenue of T 311.06 lakhs and ¥ 621.41 lakhs, total net profit/(loss) after tax
(including due to exchange translation) of % 13,58 lakhs and ¥ 50.80 lakhs and total
comprehensive  income/(loss)  (including due to exchange translation) of
% 13.58 lakhs and ¥ 50.80 lakhs, for the quarter ended and for the year to date period from
April 1, 2022 to September 30, 2022, respectively, and cash flows (net) of ¥ 215.08 lakhs
for the year to date period from April 1, 2022 to September 30, 2022, as considered in the
Statement. The unaudited interim financial results/financial information of the said
subsidiaries have been reviewed by other auditors whose reports have been furnished to us
by the management of the Holding Company. The management of the Holding Cotmpany
has converted the unaudited interim financial results/financial information of such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to Ind AS and accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the management of the Holding
Company. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is-based solely on the reports of those
respective other auditors, the procedures performed by us as stated in paragraph 3 above
and the conversion adjustments made by the management of the Holding Company and
reviewed by us,

Our conclusion on the Statement is not modified in respect of the above matters.

For BANSI S. MEHTA & CO.
Chartered Accountants

=i
: Y
/ﬂw,_ﬂw )

: PARESH H. CLERK
PLACE : Mumbai Partner
DATED : November 11, 2022 Membership No.36148

UDIN : 22036148BCVFY 06689
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Aptech Limited
Unaudited Consolidated Balance Sheet as at September 30,2022

{Amounts ¥ in lakhs)

Particulars As at As at
September 30, 2022 March 31, 2022
ASSETS
Non-current Assets
Property, Plant and Equipment 1,188.58 1,184.25
Right-of-Use Assets - 15.42
Other Intangible Assets 461.28 658.25
Intangible Asséts under Development 190.94 71.21
Financial Assets
Investments 2,335.10 2,286.09
Loans 11.96 9.15
Other Financial Assets 193.00 421.76
Deferred Tax Assets {Net) 3,695.37 3,675.31
Other Non-current Assets 1,427.02 1,455.54
Total Non-current Assets $,503.25 9,776.98
Current Assets
Inventories 126.26 125.22
Financial Assets
Trade Receivables 5,424.74 7,310.23
Cash and Cash Equivalents 2,480.96 5,365.76
Bank Balances other than Cash and Cash Equivalents 1,763.67 1,142.45
Loans 64.84 32.56
Other Financial Assets 7,688.37 4,393.67
Other Current Assets 4,735.05 2,921.66
Total Current Assets 22,281.89 21,291.55
TOTAL ASSETS 31,785.14 31,068.53
EQUITY and LIABILITIES
Equity
Equity Share Capital 4,137.86 4,134.52
Other Equity 16,557.97 16,852.46
Total Equity 20,695.83 20,986.98
Liabilities
Non-current Liabilities
Financial Liabilities
Provisions 229.38 249.20
Total Non-current Liabilities 229.38 249.20
Current Liabilities
Financial Liabilities
Lease Liabilities . - 17.32
Trade Payables
(A) total outstandmg-dues of micro enterprises 131.57 132.79
and small enterprises
(B) total cutstanding dues of creditors other than micro
enterprises and small enterprises 2,333.56 2,533.33
Other Financial Liabilities 2,305.32 1,738.20
Provisions 47.68 48.23
Other Current Liabilities 6,041.80 5,362.48
Total Current Liabilities 10,859.93 9,832.35
Total Liabilities 11,089.31 10,081.55
TOTAL EQUITY and LIABILITIES 31,785.14 31,068.53




Aptech Limited
Unaudited Consolidated Statement of Cashflows for Six Month Ended September 30,2022
{Amounts ¥ in takhs)

Pasticul Period ended Period ended
articulars September 30, 2022 September 30, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 2,210.65 1,576.36
Adjustments for:
Shave Based Payment-to Employees 57.02 (30.00)
Depreciation and Amortisation Expense 329.93 459,19
Allowances for Expected Credit-Loss (Net) . 745.14 203.22 .
Bad debts written off 172.7¢ 41.50
Dividend Incorne (75.21) {73.20)
Finande Costs 0.49 2.58
Interest Income {143.52) {121.27}
Excess Provision/llability written back {423.50) {201.52)
Unrealised Loss/(Gain)-on Exchange Fluctuation (Net) 15.88 0.78
Profit on sale of Property, Plant and Equipment (Net) (0.54) -
523.45 288.28
Operating Profit Before Working Capital Changes 2,734.10 1,864.64
Changes in Working Capital
Decrease/{Increase) in Inventories {1.04) 7.02
Decrease/{Increase) in Trade Receivables and Unbiiled Revenue (8.54) {1,781.23)"
Decrease/{Increase) in Loans and advances (35.09) (35.83)
Decrease/(Increase) in Qther Nan-current Assets 0.57 Bi.14
Decreasef(Increase) in Other Cirrent Financial Assets (2,177.45) (963.02)
Decrease/{Increase) in Other Current ‘Assets (1,813,319} {115.55)
Increase/{Decrease) in Non-current Liabilities and Prévisions 373.37 (93.08)
Increase/{Decrease) in Trade Payabies ) (200.59) 505.84.
Increase/{Decrease) in Other Current Financial Liabilitles and Provisions 549.25 15.43
Increase/{Decrease) in Other Current Liabilities 679.32 50,01
(2,633.99) (2,289.27)
Cash generated from / (used in) Operations 100.%1 {424.63)
Net Income Tax (Paid} (538.39) {444.76)
Net Cash generated from/ {used in} Operating Activities {(438.28) (869.39)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Puychase of Property, Plant and Equipment (242.00) {182.54)
Proceeds from Sale of Property, Plant and Equipment 0.94. 0.55
‘Dividend received 75.20 -
interest Income 143.52 121.27
Proceeds from/{Investments) in Bank Deposits (Original matuerity more than
thiree manths) {392.46) 885.35
Net Cash generated from/ (used in} Investing Activities {414.80) 824.63
. CASH FLOWS FROM FINANCING ACTIVITIES
Procecds from exercise of Employees Stock Options 33.07 59.92
Proceeds from share application money peniding. allotment 3.24 191,30
Payment of Principal pertion of lease liabilities - (82.27)
Payment of Interast portion of jease liabllities (0.49) (4.05)
Dividend paid (Incheding Dividend Distribution Tax) (2,067.54) (9156.00)
Finance Costs. - {5.53)
Net Cash generated from/ (used in) Financing Activities {2,031.72) {756.63)
Nat (Decrease) / Increase in Cash and Cash Equivalents {2,884.80) (801.39)
Cash and Cash Equivalents at the heginning of the year 5,365.76 1,571.87
Cash and Cash Equivalents at the end of the vear 2,4B80.56 770,48

Net (Decrease} / Increase in Cash and Cash Equivalents (2,B84.80) {801.39)
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Notes :

The above Unaudited Consolidated Financial Results for the quarter and half year ended September
30, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on November 11, 2022. The Consolidated Financial Results
of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and the other accounting principles generally accepted in India. The Unaudited Consolidated Financial
Results for the quarter and half year ended 'September 30, 2022 have been subjected to limited review
by the Statutory Auditors..

In terms of Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations™, the results of

the Institutional Segment had been classified as Discontinued Operations during the year ended March
31, 2021. However, based on the subsequent developments, the Board of Directors at their meeting
held on February 23, 2022 reconsidered its earlier decision and accordingly, approved the restoration
and reclassification of the Institutional Segment as Continuing Operations. Consequently, the assets,
liabilities, incomes and expenses of the Institutional Segment are included under continuing operations
for all the periods presented and for the prior periods quarter and half year ended September 30, 2021
as having been re-presented.

During the quarter and half year ended September 30, 2022, 41.670 and 65,364 ESOPs have lapsed.
accordingly, compensation expense for quarter and half year ended September 30, 2022 reflect net of
write back. On exercise of stock options by employees in accordance with the ESOP Plan, during the
quarter ended and half year ended September 30, 2022, 6,233 Equity shares and 32,733 Equity Shares
of T 10 each fully paid up were allotted, respectively.

During the quarter ended June 30, 2022, the Company granted 215,937 Stock options to its employees
under Aptech Litited - Employee Stock Option Plan 2021 (ESOP Plan) tranche 2 to vest on fulfilling
certain conditions at the end of Ist, 2nd and 3rd Year from the date of grant and accordingly, has been
recognising compensation expenses of such options under 'Employee Benefits Expense' as 'Share
Based Payment to Employees'.

On a standalone basis, Aptech Limited has reported the following figures in its results for the quarter
and half year ended September 30, 2022:
a. Revenue from Operations of ¥ 4085.22 lakhs ( for the quarter) and ¥ 6825.97 lakhs (for half year)
b. Profit/ (Loss) before tax of T 741.80 lakhs (for the quarter) and ¥ 1488.01 lakhs (for half year)
¢. Profit/ (Loss) after tax of ¥ 544.38 [akhs (for the quarter) and % 1268.43 lakhs (for half year)
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5. With effect from April 1, 2021, the Company is gradually migrating to Student Delivery based model
from Royalty based model. Due to this migration, the financial results include :

¥in lakhs
Quarter Ended Half Year Ended Year Ended
Particulars September 30 June 30,! September 30,| September 30| September 30,) March 31,
2022 2022 2021 2022 2021 2022
Revenue from Student Delivery 517513 | 1,978.20 231.67 7,153.33 237.59 1.925.90
Direct Expenses under other Expenses 3,897.96 | 1,395.25 143.76 5,293.21 147.36 1,304.81
Direct Contribution 1,277.17 582.95 87.91 1,860.12 90.23 621.09

The Comparable impact under Royalty Model for the student who have migrated to the student delivery

model as under ;

2 in lakhs.
Quarter Ended Half Year Ended Year Ended
Particulars September 30 June 30, September 30, | September 30,  September 30 March 31,
2022 2022 2021 2022 2021 2022
Revenue from operations 1,467.50 1,000.20 208.93 2,467.70 213.92 1,152.26
Direct expenses 174.65 109.10 17.04 283.75 17.04 [28.09
Direct Contribution 1,292.85 $91.10 191.89 2,183.95 196.88 1,024.17
Net Impact (15.68) (308.15) (103.98) (323.83) (106.65) (403.08)

For and on behalf of the Board of Directors of

Aptech Limited
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f{g:%

Anil Pant

Managing Director & CEO

Place : Mumbai

Date : November 11, 2022
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