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25% Floor, P J Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra-Kurla Complex

Mumbai — 400 001 Bandra (E), Mumbai - 400 051.

Scrip Code: 532475 Symbol: APTECHT

Email: corp.comm@bseindia.com Email: compliance@nse.co.in

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on November 11,, 2021

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), this is to inform you that the Company’s Board of Directors at
their meeting held on today i.e. November 11, 2021 have inter-alia considered and approved the un-
audited Financial Results (Consolidated and Standalone) of the Company for the quarter and half
year ended on 30" September, 2021, as recommended by the Audit Committee.

Further, in terms of the provisions of Regulation 33 of the SEBI LODR, enclosing herewith the
following:

1. Un-audited Financial Results (Consolidated and Standalone) for the quarter and half year
ended on 30" September, 2021 and

2. Limited Review report of Statutory Auditors (Consolidated and Standalone) for the quarter and
half year ended on 30" September, 2021.

The aforesaid meeting commenced at 6.35 p.m. and concluded at 07.05 p.m.

This is for your information and record.

Thanking you
Yours faithfully

For Aptech Limited
ettt

<

A.K Biyani
Company Secretary

CIN No. : L72900MH2000PLC 123841 Email Id : info@aptech.ac in
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results of Aptech Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Aptech Limited

J's We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Aptech Limited (“the Company”) for the quarter ended September 30, 2021 and for the year
to date period from April 1, 2021 to September 30, 2021 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) 34, “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

'H "L MUMBAI J*JJ

Office: Metro House, 3" Floor, M. G. Road, Dhobi Talao, Mumbai - 400 020.
Tel : 2201 4922/2200 4002/2200 4008/9/2206 8409/6636 0763 + Fax : (91-22) 2205 0147
Email : bsmco.mco@bsmco.net - Website : www. bsmco.net



BANSI S. MEHTA & CO. Continuation Sheet
CHARTERED ACCOUNTANTS

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, as amended from time to time, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991W

(l | -l-. ,nl,rl \\H_ P

NP/ PARESH H. CLERK
PLACE : Mumbai A Partner
DATED : November 11, 2021 Membership No. 036148

UDIN : 21036148AAAAEA3247
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APTECH LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

=

<5 axcep

— == — — 7
Particulars Quarter ended Half year ended Year ended
September 30, June 30, I September 30, September 30, September 3p, March 31, |
- 2021 2021 | 2020 2021 2020 2021
! | Continuing Operations Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1| Revenue from Operations 1,971.23 1,176.04 1,408.95 3,147 27 2,450 58 | 5,759 12
IL.| Other Income 343.11 95.34 97.14 438 .45 231.81 469.67
Ul |  Total Income (I+II) 1,271.38 1.506.09 3.585.72 2,632,39_ 6.228.79
v Expenses : {
i. Purchases of Stock-in-Trade 14.01 2398 5.51 3799 3.54 10.95
ii. Changes in Inventories of Stock-in-Trade 4.38 (16.43) (0.28) (12.05) 0.11 23.09
ili. Employee 3enefits Sxoensa 542.42 697.24 61509 1,339 56 1,323.48 2,569 35
Share Based Payment to Employees 57 06 {30 04) 52.90 (12.38) {61.10) (24 54)
Sub-total (ifi) = 705 48 617.20 667 99 1.326 68 1,262.38 2544 81
iv. Finance Costs 714 397 30.42 1111 76 75 106.17
v. Depreciation and Amortisation Expense 94 69 102.85 13588 197 54 27731 529 45 |
l vl. Other Expensas = 302 04 409 18 | 441 91 1,211 22 834,92 1,336.31
| Total Expenses 1.631.74 | 1,140.75 1,281.43 1,772.49 2,455,01 | 5.050.78
Profit /(Loss) before exceptional items and tax from continuing | |
B . 13.23 B B
| operations (ITI-IV) 682.60 130 63_. 224.66 | 813 227.38 1,178.01
Yt Exceptional Items
Provision for diminution 10 value investments of Squity Instruments (Refer . (2,135 67)
Note 5) B 1
vit Profit/ (Loss) before tax from continuing operations ( V-VI) 682.60 130.63 224.66 813.23 | 227.38 | (957.66)
| VI Tax Expense of continuing operations | | |
1+ Current Tax 241 30 25 45 23.03 258 36 28 38 475 25
ii- Deferred Tax 11542 237 1301) _12.45) 071 1573.32)
Total Tax Expense of continuing operations 226.48 . 29.43 25.07 255.91 29.59 (197.57)
H Profit/{Loss) after tax from continuing operations (VTT7-VTITIT) 156.12 101.20 199.59 557.32 ' 197.79_r (760.09)
T |
X | Discontinued Operations I |
Profit/(Loss) before tax from discontinued operations 293 20 1225 55Y: 121 71 57 34 7311 551 (A37 a3
Less: Tax axpensa of discontinued operations ‘ 35 56 (45 591‘ 38 19 2097 (39 57\‘ 12535:35) |
Profit/{Loss) after tax from discontinued operations | 226.54 | i129 87!" - 33.582.] 46.67 (271 QBJ_E (291.73),
| i inui i i | |
<1 | Net Pr?ﬁt/ {Loss) for the period from continuing and discontinued | 582.66 (78.67) 233.11 603.99 (74.19) (1,151.82)
aperations (IX+X) | I _ | !
Other Comprehensive [ncome | ‘
[tems that will not be rectassified to Profit or Loss | |
i Gain/ (Loss) on 2emeasurament of Defined Benafit >13n 14 25) 141 56) 139 15)] 55 3 (a8 &2) (3267)
ii. Gan/(Loss) on =air Valuation on Equity [nstrumants | 2759 | (26 98)| {51.36) 071! (49 53) 19 14 |
| iil. [ncome Tax on abova I} 4135 12.10 | 11.74 | 1525 1461 2298
| Dther Comprehensive Income | 17 53 {56 44) (73771 738.35) (B3 54 '40.48)
[ Total Comprehensive Income for the period {XI+XII) 700.24 (135.11) 154.34 565.13 (157.83) (1.192.30)|
Paid-up Equity Share Capital (Face value of ¥ 10 aach) | 437503 407194 4328 84 4.375 03 402884 4.067 D9 |
xv | Other Equity | 14,734 68 - 14,873 27
| xvi Earnings per share {of ¢ 10 each) {Not Annualisad)
T T
| _Continuing Operations —
B EPS [ %) 112 0.50 1.37) 049 (1.38)}
Diluted EFS ( F ] !
Diluted EFS { 1.11 0.49 1.37 1] 48 (1.88)}
Discontinuad Operations | —
Basic EPS (7 ) 0.56 | (0.44) 0.08 011 | (0.68) (097)
| Dituted EPS (7 ) 055, (0.44) 0.08 o011 (0.66) 097
inuing and Discontinued Oparations |
35 EPS [ 7). [ 1.58 148 (0.18)
Diluted EPS (7) 1.56 1.47 TR
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STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS PER REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

(¥ 1n lakns)

Particulars Quarter ended Half Year Ended Year ended
T T — e
September 30, June 30, September 30, September 30, September 30, March 31,
2021 2021 2020 2021 2020 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
SEGMENT REVENUE T
I. Retail 1,971.23 1,176.04 1,408.95 3,147.27 2,450.58 5,759.12
[T Institutional - Discontinued Operations 2,002.71 | 285.89 1.456 24 2,288.60 1,556.90 2,642.52
SEGMENT RESULTS Continuing Operations | | |
A. Retall 985.85 437.49 686.78 1,423.34 964.74 2,726.31
B8 Unallocable Expenses |
Finance Costs 6.67 341 2778 10.08 70.25 96.04
Other Expenses 517.39 455.83 488 50 973.22 | 957 84 1,919.13
Share Based Payment to Employees 67.06 (80.04) 52.90 (12.98) (61 10 (24 54)|
Exceptional Items
Provision for dimrution in value investments |
of Equity Instruments | 213567 {
Sub-Total (B) 591.12 379.20 569.18 970.32 | 966.99 | 4,126.30 '
L Total (A-B) 394.73 58.29 117.60 453.02 (2.25) (1.399.99)
C  Unallocable Income | |
Others _ 287 B7 72.34 107.06 360.21 22953 442 33 |
Profit/ (Loss) before tax {A-B+C) 682.60 130.63 224.66 813.23 227.38 | (957.66)
1 T i
D Profit /(Loss) before tax from |
Discontinued Operations L 293.20 | (225.56)| 121.71 67.64 (311.55) (657.58)
B ? i lakh
As at As at | As at As at
Particulars September 30, June 30, September 30, March 31, |
| 2021 2021 | 2020 2021
I. SEGMENT ASSETS
a Retail 2,740 84 2,465 06 3,017.19 2,961.68
b.  Institutional - Discontinued Operations = 4,494 85 3,450 57 | 5,082.57 3,291.73 |
c.  Other Unallocable Assets |
Investments B.604.03 861168 10.749 41 | 8.603.32
Cash and Cash Equivalents 98.70 200 52 140 43 1,126.51 |
| Others | 5.228.41 | 6,038 66 6.044 10 5.95549 |
[ Total Segment Assets I 22,166.83 20,766.49 25.033.70 | 21,938.73 |
II. SEGMENT LIABILITIES |
a. Retail 932.31 681.13 883.06 791.95
b Institutional - Discontinued Operations * 1,596.80 1,355.56 | 2,060.48 | 1,505.64
¢. _ Other Unallocable Liabilities 827.01 932.06 2.283.19 | _700.78
Total Segment Liabilities 3,356.12 2,968.75 5,226.73 | 2,998.37
Net Capital Employed (I-II) 18,810.71 | 17,797.74 | 19,806.97 18‘940.36J
= Refar Note: 2 the Rasults
Note :

The Company’s Managing Director {MD) has been identified as the Chief Operating Decision Maker They examine the Company’s performance on an entity level The Company has
two Operating segments, i.e. ‘Retail’ and ‘Institutional’. Thus, the segment revenue, segment results, total carrying value of segment assets and segment liabilities, total costs
incurred to acquire segment assets, total amount of charge of depreciation during the period are all reflected in the results as at and for the quarter and half year ended September

30, 2021

For and on behalf of the Board of Dir=itars of
Apfech Limited —

(v

Anil Pant
Manaqing Director & CEO

Place: Mumbai
Date : November 11, 2021

CIN No. :
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Aptech Limited - Standalone Financial Statements

Balance Sheet as at Sept 30, 2021

B (Z in Lakhs) .
As at As at
Particulars Sept 30, 2021 March 31, 2021
(Unaudited) (Audited)
ASSETS
Non-current Assets
Property, Plant and Equipment 966.61 1,018 80
Right-of-Use Assets 15.43 45.71
Other Intangible Assets 328.03 33969
Intangible Assets under Development 68.54 41.35
Financial Assets
Investments 8,604.03 8,603.31
Loans 21.06 26.80
Other Financial Assets 400.00
Deferred Tax Assets (Net) 2,166.85 2,262.67
Other Non-current Assets 619.95 577.23
Total Non-current Assets 12,790.50 13,315.56
Current Assets
Inventories 99 92 87.87
Financial Assets
Trade Receivables 2,078 63 2,261.86
Cash and Cash Eguivalents 98.70 1,126.51
Bank Balances other than cash and cash equivalents 722.53 743.22
Loans 179.36 132.21
Other Financial Assets 979.25 513.89
Other Current Assets 723.09 465.88
Total Current Assets 4,881.48 5,331.44
Assets associated with Discontinued Operations 4,494.85 3.,291.73
TOTAL ASSETS 22,166.83 21,938.73
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4,076 03 4,067.09
Other Equity 14,734 68 14,873.27
Total Equity 18,810.71 18,940.36
Liabilities
Non-current Liabilities
Financial Liabilities
Lease Liabilities - 17.11
Provisions 214.94 196.96
Total Non-current Liabilities . 214.94 214.07
Current Liabilities
Financial Liabilities
Borrowings 223.35 =
Lease Liabilities 16.91 31.87
Trade Payables
(A) total outstanding dues of micro enterprises
and small enterprises; and 33.88 7.58
(B} total outstanding dues of creditors other
than micro enterprises and small
enterprises. 310.03 288.12
Other Financial Liabilities 689.10 702.00
Provisions 38.10 41.45
Other Current Liabilities 233.01 207.64
Total Current Liabilities - 1,544.38 1,278.66
Liabilities associated with Discontinued Operations 1,596.80 1,505.64
Total Liabilities 3,356.12 2,998.37
TOTAL EQUITY AND LIABILITIES 22,166.83 21,938.73

CIN No. : L72900MH2000PLC123841 / Email Id : info@aptech.ac.in
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Aptech Limited - Standalone Financial Statements

Statement of Cash Flows for the period ended Sept 30, 2021

Particulars

Period ended
September 30, 2021

Aptech Limited

Regd.office: Aptech House

A-65, MIDC, Marol, Andheri (E),
Mumbai - 400 093.

T: 91 22 6828 2300 / 6646 2300
F: 91 22 6828 2399
www.aptech-worldwide.com

{Z.1n Lakhs)

Period ended
September 30, 2020

A, CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Continuing Operations
Discontinued Operations

Adjustments for:

Share Based Payment to Employees
Depreciation and Amortisation Expense
Allowances for Expected Credit Loss (Net)

Finance Costs
Interest Income
Dividend Income

Excess Provisions written back
Unrealised Loss/ (Gain) on Exchange Fluctuation {Nat)

Operating Profit before Working Capital Changes

Changes in Working Capital

Decrease/(Increase) m

Decrease/(Increase) 'n Trade Receivables and Unbillad Ravanuz

Decrease/(Increas2; n
Decrease/{Incraasai n

Inventorias

L5ans
Stner Non-currant Assats

Decreasa/(Increasa) \n Other Current Financial Assats
Decrease/(Increasa) :n Othar Current Assets

Increase/(Decr2ase) .n
Increase/(Decraase) n
[ncrease/(Decraasa) in
[ncrease/(Deacreasa)

Non-current Liabilities and rovisions

Trade Payables

Other Current financial Liabilitias and 2rovisions

Other Current haoilities

Cash generated from/(used in) Operations
Net Income Tax (Paid)
Net Cash generated from/(used in) Operating Activitias

B CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Prooerty Plant and Equipment
Proceeds from Sae of >roparty, Plant and Zquipmant

Interest Income
Dividend recevag

Proceeds from/{Investment) in Bank Deposits {Onginal matunty more than

three montns)

Net Cash generated from/(used in) Investing Activities

C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceads from exarcisa of Zmployess stock ootion

2roceads from snara 3solhization money aanding allotnant

Proceeds/(Repaymeant) m dorrowings {Nat) from Subsidiarias

Payment of 2rincipal 2ortion of lease liabilitias
Payment of Interest portion of lease liabilities
Proceeds/(Repayment) of Bank borrowings

Dividend paid (Including Dividend Distribution Tax)

Finance Costs

Net Cash generated from/(used in) Financing Activities

Net (Decrease)/Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

Net (Decrease)/Increase in Cash and Cash Equivalents

CIN No

880.87 (84.17)
813.23
67.64
(12.98) (61.10)
320 16 463.08
60 72 34.33
13.98 90 33
(42.94) (58.04)
(73.14) (112.08)
165.19 2.04
[2:15) 32:23)
428.84 326.83
1,309.71 242.66
(12 05) 011
38504 (472.86)
(62 51) 130 25
3114 1159
(2,095 04) {12 50)
{230 39) 11.83
(72 06) (146 .38)
262.55 15373
(227.27) 523 21
23,09 33.3:2)
(1,945.70) 132.18
(635.99) 374.84
(288.67) 96.76
(924.66) 471.60
7139 34) (103 34)
056
4294
7314 40 75
420 59 4373
427.49 ~ {19.30)
33 34 2270
L1 30 153 14
22335 (335 37)
75 24) 7139 74)
(3.91) (20 58)
(119 80)
(916.00) 000
(10.07) (70.25)
{530.64) (463.90)
(1,027.81) {11.60)
1,126.51 152.03
98.70 _140.43
(1,027.81) (11.60)
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Notes :
The above Unauditad Standalore Financial Rasults for th2 quarter and half year ended September 30, 2021 hava been reviewed by the Audit Committae
and approved by the Board of Directors of the Company at their meetings held on November 11, 2021 The Standalone Financial Results of the Company
have been prepared in accordance with the [ndian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules i1ssued thereunder and the other accounting principles generaily accapted in India. The Unaudited Standalone Financial Resuits for the
quarter and half year ended Septamber 30, 2021 have been subjected to imited review by the Statutory Auditors of the Company

In tarms of [nd AS 135, 'Non-currant dssacs Held for Sale and Discontinued Ooerations”, the -esuits of [nstitutional Sa2gmeant hava baen classified as
Discontinued Operations during the yzar ended March 31, 2021 In the opinion of the 3oard, all assets of [nstitutional Business are realisaole in the
ordinary course of business at least at the value at which they are stated in the Balance Sheet

The
net profit/loss from the Institutional business has been presented separately as discontinued operations in the Statement of Unaudited Consolidated
Financial Results. The financial results of the previous periods, that is, for the quarter and half year ended September 30, 2020 have accordingly been
reinstated. Tha results of discontinued operations, that is, of Institutional Business (Pendiing identification of potential buyer for exit), are as follows: -

Quartar Snded Half Year Ended Y=ar Ended
PARTICULARS I [
September 30, June 30 2021 September 30, September 30, [ September 30, March 31,
2021 ’ 2020 2021 2020 2021
| . -
'Revenue from Operations | 200271 285 89 1.456 24 2.288 60 1,556 .90 i 2.642.53
| Total Income | 2,008 56 381 31 1,456 22 2,389.87 1,556 90 | 2.708.25
Toi Zxpenses 171536 506 37 1,334 51 2,322.23 1.868 45 | 3.365.83
Profit before tax | 293.20 | (225.556) 12171 67 64 (311 55)] (657 58)
3 Z¢pans2 55 55 (45 53 88 19 2097 (39.57y; (265.85)
Arafit after tax 226.54 (179.87) 33.52 46.67 (271.98) {391.73)

COVID-19 Pandemic nas tmpacted business operations of the Company, its franchisee networks, sales, as also revenue of Institutional operations,
cashflows, etc The Company has takan into account the possible impact of COVID-19 in preparation of the financial results, including its assessment of
Joing concarn assumption and the recovarability of the carrying value of the assets, if any Tha Company s continuously monitoring tha situation and
does Aot forasee any significant impact on the oparations and the financial position of the Company as at Seotambear 30, 2021

4 During tne quarter and half y2ar 2ndea September 30, 2021, NIL and 113,320 Z50Ps have tapsad, respactivaly and accordingly, compansation
expensea for quarter and haif year ended September 30, 2021 reflact net of 2xpenses. On exercise of stock aptions by employees in accordance with the
S50P Plan, guring the quarter and naif year ended September 30, 2021 40,925 and 89,450 Equity Sharas of # 10 each fully paid up wers allotted,
respectively

2uring e gquarter and half year end2a Saptamber 30, 2021, the Company granted 212,073 Stock options o t3 employees under Aptech Limitad -

Emoloyzse Stock Option Plan 2021 {Z50P Plan) to vest on fulfiling certain conditions at the end of Lst, 2nd and 3rd Year from the date of grant and
aczordingly, has besn recognising Zomoansat:on =xpanses of such options indar Employee 3aneafits Sxpensa as Share Based Payment to Employees’

Thz axceptional item for tha year anded March 31, 2021 1s in respect of tne recognition of the orovision for dimunition 1n the value of nvastments as

i

impatrment to the extent of the carrying value of investments in its stepdown subsidiary, namely, Aptech Vanture Limited of ¥ 2,135 66 iakhs
5 During th2 quarter and half year anded Saptember 30, 2021, 69 and 30 franchise centres respectivaly  have been converted from royalty feas to

studant delivery based service which may hava a material impact in th2 revanue of the Company During the quartar and half year 2nded Septzmbear 30,
2)21, tha .mpact of such conversion in the ravanue of the Zompany ara not matarial .

For and on behalf of the Board of Directors of
Aptpch Limited

e

Anil Pant
Manaqing Director & CEO

Place: Mumbai \J e
Date : November 11, 2021 s P
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated
Financial Results of Aptech Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Aptech Limited

L We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Aptech Limited (“the Holding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™) for the quarter ended September 30, 2021
and for the year to date period from April 1, 2021 to September 30, 2021 (“the Statement™),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™).

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards (Ind AS) 34, “Interim Financial Reporting™ prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Office: Metro House, 3™ Floor, M. G. Road, Dhobi Talao, Mumbai - 400 020.
Tel : 2201 4922/2200 4002/2200 4008/9/2206 8409/6636 0763 - Fax : (91-22) 2205 0147
Email : bsmco.mco@bsmco.net - Website : www. bsmco.net
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4.

The Statement includes the results of the following entities:

Name of the Entity Relationship
MEL Training & Assessments Limited Wholly Owned Subsidiary
Aptech Training Limited FZE, Dubai (FZE) | Wholly Owned Subsidiary
AGLSM SDN BHD, Malaysia Wholly Owned Subsidiary
Aptech Ventures Ltd., Mauritius (AVL) Subsidiary
Aptech Investment Enhancers Limited, | Wholly owned Subsidiary of AVL — Step
Mauritius down subsidiary
Star International Training & Consultancy | Wholly owned Subsidiary of FZE — Step
Pvt Ltd down subsidiary, under winding up with
effect from December 27, 2019

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on consideration referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, as amended from time to time, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Other matters

The accompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/financial information reflect total revenue of ¥ NIL and ¥ NIL, total net profit/(loss)
after tax (including due to exchange translation) of ¥ NIL lakhs and ¥ 0.43 lakhs and total
comprehensive income/(loss) (including due to exchange translation) of ¥ NIL lakhs and
X 0.43 lakhs, for the quarter ended September 30, 2021 and for the year to date period from
April 1, 2021 to September 30, 2021, respectively, as considered in the Statement. The
unaudited interim financial results/ financial information of the said subsidiaries have been
reviewed by a firm of Chartered Accountants and included in the Statement on the basis of
their Fit-for-Consolidation report.

The accompanying Statement includes the unaudited interim financial results/financial
information of 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/financial information reflect total revenue of ¥ 249.05 lakhs and ¥ 437.45 lakhs, total
net profit/(loss) after tax (including due to exchange translation) of ¥ (43.29) lakhs and
% (63.72) lakhs and total comprehensive income/(loss) (including due to exchange
translation) of X (43.29) lakhs and % (63.72) lakhs, for the quarter ended September 30, 2021
and for the year to date period from April 1, 2021 to September 30, 2021, respectively, as
considered in the Statement. The unaudited interim financial results/financial information of
the said subsidiaries have been reviewed by other auditors whose reports have been furnished
to us by the management. The Holding Company’s management has converted the unaudited
interim financial results/financial information of such subsidiaries located outside India from
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accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India (Ind AS). We have reviewed these conversion adjustments made
by the Holding Company’s management. Our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of those respective other auditors, the procedures performed by us as
stated in paragraph 3 above and the conversion adjustments made by the Holding Company's
management and reviewed by us.

The accompanying Statement includes the unaudited interim financial results/financial
information of 1 (one) subsidiary located outside India (which is under winding up), whose
unaudited interim financial results/financial information reflect total revenue of ¥ NIL and
% NIL. total net profit/(loss) after tax (including due to exchange translation) of % NIL and
I NIL and total comprehensive income/(loss) (including due to exchange translation) of
I NIL and X NIL. for the quarter ended September 30, 2021 and for the year to date period
from April 1, 2021 to September 30, 2021, respectively, as considered in the Statement. The
unaudited interim financial results/financial information of the said subsidiary are based
solely as certified by the management. According to the information and explanations given
to us by the Holding Company's management, these unaudited interim financial
results/financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For BANSI S. MEHTA & CO.
Chartered Accountants
Firm Registration No. 100991 W

PARESH H. CLERK

PLACE : Mumbai DICEF Partner
DATED : November 11, 2021 Membership No. 036148
UDIN : 21036148AAAAEB3503
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APTECH LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

Particulars Quarter ended Half year ended Year ended
I —
September 30, June 30, September 30, September 30, September 30, March 31,
2021 2021 2020 2021 2020 2021
Continuing Operations Unaudited Unaudited Unaudited Unaudited |  Unaudited Audited
1 Revenue from Oparations 3,393 72 1.958 37 1,958 44 | 5,352 59 3,359.81 | 3,896 49
1T Other Income I 384 98 121.97 150.63 51695 | 353 72 | 672.4R
__I1l.]  Total Income (I+11} 3.778.70 2.090.84 2,119.07 5.869.54 3,713.53 | 0.568.07
v Expenses :
i Purchases of Stock-in-Trade 3078 24.13 15.67 54 91 20.41 74.43
ii. Changes in Inventories of Stock-in-Trade 11 86 (4.84) 399 7.02 4.71 27 43
iii. Employee Benefits Expense 852.90 905 23 816.17 1,758.13 1.737.08 3,383.91
Share Based Payment to Embiovees 73.65 7102 A5) 70.59 720003 {31 .54} 2512 |
| Sub-total (iii) 92655 80158 B86.36 1.728 13 1.705 54 3.409.03
I Iv. Financa Costs 2.03 .58 | 46 76 671 107 20 142.82 i
v Depreciation and Amortisation Expanse 149.28 | 159 43 213 44 | 308 71 437 33 917 10
| | wvi_Other Expenses 1,454.00 829 77 | 758.13 | 2,283.77 | _1.530.12 | 3.359.69 !
| | Total Expenses 2,574.50 1.814.75 | 1,924.85 4,389.25 3,805.31 | 7,830.50
[ Profit /(Loss) before tax from continuing operations (III-IV) 1.204,20 276.09 | 194,22 1.480.29 (91.78) | 1,738.47 |
VI Tax Expense of continuing operations |
1 Current Tax 427 55 39 L3 46 84 466 55 (19 49) 569.19
‘ it Dafarred Ta< 123.04) (3.35) (3.08) 132.00) 054 (586.07)
| T ax Expense of continuing operations_ _399.51 35.14 43.76 434.65 (18.95) (16.8R)
[ VI, Profit/(Loss) after tax from continuing operations (V -VI) 204.69 240.95 150,46 1.045.64 (72.83) 1.755.35
| Vil | Discontinued Operations 1
| Profit/(Loss) from discontinued operations 367.97 (271 90) 57 04 36.07 {503 21) {360.59)
lass: Tax axp=ns2 of discontinued 2o2rations 41 1B L1237 2302 23 21 (196.35) | [331.31)
Profit/{Loss) after tax from discontinued operations 326.79 (258.93) 34.02 67.86 {396.15) (529.38)
Net Profit/ (Loss) for the period for continuing and 1,131.48 | (17.98) 184.48 1,113.50 (468.98) 1,225.97
| discontinued operations (VII+VIII) . o |
|
Other Comprahensive income |
[tems that witf "ot be raclassified o Profit ar Loss I |
y Gamng (Loss) on Rameasurament of Definad 3znaic 3lan (12,35 59.15 (46.61 | 7213 (85 36) 137 43)
i Gain/{Las3) an Fair valuation of Zquity [nstruments 27 89 (26.98 (51 361| 971 : (49 63) 19 14
- Change in Carrying value of Investments n Squity [nstruments (Rafer - | (10,313 .21)
Note 5 ) | | |
v Income Tax on above 382 _13.59 20 35 18.77 | 2420
_ Other Comprahznsive Income i i 84.38) 5104 19522 15357 30) |
XL Total Comprehensive Income for the Period (IX+X ) 1.150.04 (87.58) 100.10 1.062.46 | (565.20) (9.631.33)
[ [

XL Paid-up Equity Share Capital (Face value of ¢ 10 each) 407503 4’3712_;_ 402384 475,03 +028,34 467,09
XII[.| _ Other Equity 12,325.49 o 12,567 74
XIv Earnings per share (of ¥ 10 each) (Not Annualised ) ! =1 - |

| |
Continuing Operations | A
Baslc EPS {?) 1.98 0.59 0.37 257 (0.18) 4.34
Diluted EPS ( 2 ) 195 058 037] 2,53 (0.18) 428
| Discontinued Operations | i
Basic EPS (%) 0.80 (0.64) ooel 017 {0.98) (1.31)
1 — 1
Diluted EPS ( %) - 0.79 (063} 0.08 016 (0.96) (1.29)
Continuing and Discontinued Operations | —
Basic EPS (2) 278 (0.04) 0.46 273 (1.16) 3.03
- Diluted EPS ( % ) 2.74 (0.04) | 0.45 270 (1.16) 2.99

CIN No, :
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS PER REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

= (21 lakns)
Particulars Quarter ended Half Year Endad |Year ended
September 30, June 30, September 30, September 30, September 30, March 31, |
2021 2021 2020 2021 2020 | 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
SEGMENT REVENUE i )l 1
[. Retail 3.393.72 | 1,958 87 1,958.44 5,352.59 3,359.81 8,896.49
II. Institutional - Discontinued Operations* 2,414 47 433.07 1,463.11 2,847 .54 1,548 53 2,911.23
SEGMENT RESULTS
A. Retail 1,469.63 | 520.34 634.20 1,989.97 581.96 3,173.42
&) Unallocable Expenses
Finance Costs 1.52 4.01 44,38 5.53 99.43 130.61
Other Expenses 517.37 455.40 488.59 972.77 958.00 1,919 44
Share Based Payment to Employees 73.65 (103.65) 70.63 (30.00) (31.54)| 25.12 |
S —— Sub Total (B) 592.54 | 355.76 603.66 948.30 | _1,025.89 2,075.17 |
Total (A-B) 877.09 | 164.58 | 30.54 1,041.67 | (443.93) 1,098.25 |
C Unailocable Income T I
Others 327 11 111.51 | L6388 | 438.52 352.15 640.22
D Profit/ (Loss) before tax from Continuing | |
Operations {A-B+C) 1,204.20 276.09 194.22 1,480.29 (91.78) 1,738.47
E Profit /(Loss) before tax from Discontinued | |
Operations ) 367.97 (271.90)I 57.04 96_.07 | (5_03_.01) (860.69)
= in lakhs
| . As at As at As at As at
| Particulars September 30, June 30, September 30, March 30,
2021 2021 2020 2021
I. SEGMENT ASSETS '
a Retall 4,460 56 | 4,051.20 1396 04 4,552 92
‘ b Institutionar - Discontinued Operations® 5.557 55 4,463 .10 | 5765613 4,288 86 |
¢ Other Unallocable Assets
Investments 2,422 48 2.356.99 13,172 02 2,348 62
Cash and Cash Equivalents 770 48 | 576 68 41526 1,571.87
Other Assets 9.593 39 | 9.491 .65 | 9.403 00 9.367 97
| Total Segment Assets 22,804.46 20,939.62 33,752.45 | 22,130.24
II. SEGMENT LIABILITIES T
| a. Retail 3,182.75 2,779.10 3,024 48 2,987 89
b. Institutional - Discontinued Operations™ 1,908.85 | 1,620.14 2,229 26 1.718 54
‘ c. Other Unallocable Liabilities 710.33 1,000.53 2,965.60 78898 |
I —— Total Segment Liabilities 5,801.94 5,399.87 8,219.34 5,495.41 |
Net Capital Employed (I-II) 17,002.52 | 15,539.75 25,533.11 16,634.83 |

© Refer Note 2 the results

Note :

The Company’s Managing Director (MD) has been identified as the Chief Operating Decision Maker They examine the Group performance on an entity level. The Group has two
Operating segments, i e. 'Retail” and "Institutional’. Thus, the segment revenue, segment results, total carrying value of segment assets and segment liabilities, total costs incurred
to acquire segment assets, total amount of charge of depreciation during the period are all reflected in the results as at and for the quarter and half year ended Septemeber 30,

2021

For and on behaif of the Board of Dlr_em'-_hof

Aphech Limited

Ani (

Managing Director & CEQ

Place : Mumbai
Date

November 11, 2021

CIN No. :
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Aptech Limited - Consolidated Financial Statements
Balance Sheet as at Sept 30, 2021

(Z in Lakhs)
As at As at
Particulars Sept 30, 2021 March 31, 2021
(Unaudited) (Audited)
ASSETS
Non-current Assets
Property, Plant and Equipment 983.96 1,044.60
Right-of-Use Assets 15.43 52.74
Other Intangible Assets 627.45 638.42
Intangible Assets under Development 116.17 112.65
Financial Assets
Investments 2,425.53 2,351.62
Loans 78.03 84.27
Other Financial Assets = 864.67
Deferred Tax Assets (Net) 2,375.76 2,452.03
Other Non-current Assets o 719.48 722,10
Total Non-current Assets 7,341.81 8,323.10
Current Assets
Inventories 15813 165.15
Financial Assets
Trade Receivables 2,432.47 2,323.31
Cash and Cash Equivalents 770.48 1,571.87
Bank Balances other than cash and cash equivalents 722.53 743.21
Loans 272.39 254.80
Other Financial Assets 4,721.62 3,774.82
Other Current Assets 827 48 685.12
Total Current Assets 9,905.10 9,518.28
Assets associated with Discontinued Operations 5,557.55 4,288.85
TOTAL ASSETS 22,804.46 22,130.24
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4,076.03 4,067 09
Other Equity 12,926 .49 12,567.74
Total Equity - 17,002.52 16,634.83
Liabilities
Non-current Liabilities
Financial Liabilities
Lease Liabilities - 17.11
Provisions 255.31 242.08
Total Non-current Liabilities 255.31 259.19

Current Liabilities
Financial Liabilities
Lease Liabilities 16.91 39.59
Trade Payables

(A) total outstanding (;lues of micro enterprises 41.65 22.12
and small enterprises; and

(B) total outstanding dues of creditors other
than micro enterprises and small 537.29 50493
enterprises.

Other Financial Liabilities 1,367.31 1,363.38
Provisions 44.53 47.87

Other Current Liabilities 1,630.09 1,539.79

Total Current Liabilities 3,637.78 3,517.68
Liabilities associated with Discontinued Operations 1,908.85 1,718.54
Total Liabilities 5,801.94 5,495.41
TOTAL EQUITY AND LIABILITIES 22,804.46 _22,130.24

CIN No. : 172900MH2000PLC123841 / Email Id : info@aptech.ac.in



Unleash your potential

Aptech Limited - Consolidated Financial Statements
Statement of Cash Flows for the Period Ended September 30, 2021
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A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax
Continuing Operations
Discontinued Operations

Adiustments for:

Share Based Payment to Employees

Depreciation and Amortisation Expense

Allowances for Expected Credit Loss {Net)

Bad debts written off

Dividend Income

Finance Costs

Interest Income

Excess Provisions written back

Unrealised Loss/(Gain) on Exchange Fluctuation {Net)

Operating Profit Before Working Capital Changes

Changes in Working Capital
Decrease/(Increase) in [nventories

Decrease/(Increass) in Loans

Decreasa/(Increase) :n Other Non-current Assets
Decrease/(Increase) in Other Current Financial Assets
Decrease/(Increase) in Other Current Assets
[ncrease/(Decrease) 10 Non-current Liabihties and Provisions
Increase/(Decrease) :n Trade Payables

Increase/{Decraasa) in Dthar Currant Liabilities

Cash generated from/(used in) Operations

Net Income Tax (Paid)
Net Cash generated from/(used in) Operating Activities

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment
Proceeds from Sale of Property, Plant and Equipment
Dvidend recaived
I[nterest [ncome

thrae months)
Net Cash generated from/(used in) Investing Activities
C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceads from exercise of Zmpioyaes stock option
Proceeds from share application money pending allotment
Proceeds/(Repayment) of Bank borrowings
Payment of Principal portion of lease liabilities
Payment of Interest portion of lease liabilities
Dividend paid (Including Dividend Distribution Tax)
Finance Costs

Net Cash generated from/(used in) Financing Activities

Net (Decrease)/Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Net (Decrease)/Increase in Cash and Cash Equivalents

. 7R Lakhgy
. Period ended Period ended
Particulars September 30, 2021 September 30, 2020
1,576.36 (594.79)
1,480.29
96.07
(30.00) (31.54)
459.19 657.67
20322 203 25
41 50
(73 20) (112.20)
9.58 12128
(121.27) (170.65)
(201.52) (298)
078 1085
288.28 675.68
1,864.64 8D.89
702 470
Decrease/(Increase) in Trade Receivables and Unbillad Revenue (1,781 23) (300 23)
(3533) 12307
81.14 (452)
(963.02) 13.13
(115 55) (1.28)
(93 08) (170.93)
505 34 24720
[ncrease/{Decrease) in Other Current Financtal Liabitities and 2rovisions 1543 434 24
3301 133 33) —
(2,289.27) 165.49
(424.63) 246.38
(444.76) 133.63
(869.39) 380.01
(182 34) {134 33)
055
40 77
121 27
Procaads from/(Investmant) in Bank Deposits (Original maturity more than
885 35 23 45
B24.63 (120.71)
59 92 22.79
131 .30 159 54
(238 01)
(82.27) (142.97)
(4 05) (21.85)
(916 00) -
(5.53) _(99.43)
(756.63) (309.92)
(801.39) (50.62)
1,571.87 465 88
770 48 415.26
(801.39) __(50.62)

CIN No. :
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Notes :

vl

o

The apove Jnaudited Consolidatad #inancial Results for the guarter and half year anded Ssptember 30, 2021 have been reviewead oy the
Audit Committee and aporovad ay tha Board of Directors of the Company at their meetings held on November 11, 2021 The Consohdated
Financial Rasuits of the Company have bean prepared in accordanca with the Indian Accounting Standards (Ind AS) as prescribed under
Secbion 133 of the Companies Act, 2013 read with relevant rules 1ssued thereunder and the other accounting principles generally acceptad in
[ndia. The Unaudited Consolidatad “inancial Rasults for the quarter and half year anded Septembear 30, 2921 have bean subjacted to limited

ravigw py tha Statutory Auditors

[n tarms of [nd AS 103, "Non-current assats Held for Sala and Disconbinuad Operations”, the results of [nstitubional Segment have bean
classified as Discontinued Operations during the year ended March 31, 2021 In the opinion of the Board, all assets of Institutional Business
are realisable in the ordinary course of business at least at the value at which they are stated in the Balance Sheet

The net profit/loss from the Institutional business has bean presented separately as discontinued operations in the Statement of Unauditad
Consohdated Financial Results. The financial results of the previous periods, that s, for the quarter and nalf year ended Septamber 30, 2020
have accordingly been rainstated. The results of discontinued operations, that is, of Institutional Business {Pandiing identification of potential

buyer for exit), are as follows :

Regd.office: Aptech House
A-65, MIDC, Marol, Andheri (E),

T: 91 22 6828 2300 / 6646 2300

www.aptech-worldwide.com

Quartar =ndad Half Yaar =ndad Year Ended
PARTICULARS T N N 1
September 30, June 30, p 30, p er 30, p er 30, March 31,
2021 2021 | 2020 2021 2020 [ 2021
L B 241447 | 43307 | 1,463 11 2,347 54 | 1,548 53 231193
Reveduea from Oparations i
Total Tncame 2.421.09 533.74 ! 1,463 11 2,954 33 1,548.53 2324 55
Totai Zop2nses 235312 805,54 | 1,405 07 2,353 75 2,051 54 335535
brofit before tax 367 97 (271 90)! 57.04 | 9607 | (503.01) (360 59)
Tax Sxpensa 4118 (12.97)] 23.02 2821 | (106 85) (331 31)
Pralit aftar tax 326.79 (258.93)! 34.02 | 67.86 (396.15) (529.38)

COVID-19 Papdamic has impact2d susiness opearations of tha Groud. its franchis2a networks, sal2s. as also revenue of [Astitutional
oo2iatons, cashflows, atc Tna Sroup has takan into account the 5033108 mmpact of COVID-LI3 1n orzoparation of the financial results
mciuding its assassment of going concamn assumption and the recoveraoihty of the carrying value of tne assets, if any The Group 's
continuously monitoring the situation and does not foresee any significant impact on the operations and tha financial position of the Grouo as
at September 30, 2021

23 raspac!

saby and according'

Dur g the quartar and half 23r andad Seotampar 300 202! NTL gnd 119,320 ESCP3 ha 3
zomoansation expanse for quartar ard nalf year ended Seotemper 30, 2021 reflect net of axnensas O2n exercise of stock oplfions oy
employees in accordance with tf QOP Pfan, during the quarter and naif vear ended Septamber 30, 2021 40,925 and 39,450 Equity Sharas
of # 12 each fully paid up werz ailottad, respactively

During the quarter and half year anded Septamber 30, 2021, the Company granted 212,073 Stock options £o 'ts employees under Aptzch
Limited - Employee Stock Option Plan 2021 (ESOP Plan) to vest on fuifilhing cartain conditions at the and of 13t, 2nd and 3rd Year from the
Jate of grant and accordingly, nas Sean ~acognising compensation axpansas of such options under Employae 3enefits Expense' as 'Share
3asad Payment to Employees’

Tha 2xceptional item for the quaitar and year endad March 31, 2021 15 in respect of the recogmtion of tha provision for dimunition i tha
value of invastments as impairmant to tha axtent of the carrying value of imvastments by the Group 1n 3)3C-China of 7 10,313.21 lakhs

On a standalone basis, Aptech Limited nas reported the following figur2s in 1ts results for the quarter and haif year ended September 30,
2021: (For Continuing operations)

a. Revenue from Operations of 1971 23 lakhs (for the quarter) and 7 3147 27 lakhs (for the Half year ended);

b. Profit/ (Loss) before tax of ¥ 682.50 lakhs (for the quarter) and ? 813 .23 lakhs (for the Half year ended);

¢ Profit/ (Loss) after tax of ¥ 456.12 laxhs (for the quarter) and 7 557 32 (akhs (for the Half year ended);

During the gquarter and half year ended September 30, 2021, 139 and 155 franchise centres respectively, have been converted from royalty
fees o student delivery based service which may have a material impact in the revenue of the Group During the quarter and half year
ended September 30, 2021, the wnpact of such conversion in the revenue of the Group are not material

For and on behalf of the Board of
Aptafh Limited

Anil Pant
Managina Diractor & CEO

Place Mumbai
Date Novamber 11, 2021
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