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Dear Sir,

Sub: Outcome of the Board meeting
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015.
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This is to inform that the Board of directors of the Company at its meeting held today
(January 28, 2022) has inter-alia approved the Un-audited Financial Results (Standalone and
Consolidated) for the quarter and nine months ended December 31, 2021, pursuant to
Regulation 33 (3) of SEBI (LODR) Regulations, 2015. The statement of financial results
along with segment report and limited review reports are enclosed as Annexure-1.

The Board meeting commenced at 10:00 a.m. (IST) and concluded at 12:45 p.m. (IST).
This is for your kind information and records please.
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Nava Bharat Ventures Limited (‘the Company’) for the quarter ended 31 December 2021 and the year
to date results for the period 1 April 2021 to 31 December 2021 being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. 'The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under Section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time. Qur responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Waiker Chandiok & Co LLP is registered
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Walker Chandiok &Co LLP

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, ot that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013
SANJAY Digitally signed

by SANJAY

KUMAR  «umarJAaIN

Date: 2022.01.28

JAIN 12:21:00 +0530°
Sanjay Kumar Jain
Partner

Membership No. 207660

Place: Hyderabad
Date: 28 January 2022
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2021

(Amount in lakhs of ¥ unless otherwise stated)

§l.

Pantlculars

Quarter ended Nine months ended Year ended
No, 31.12.2021 | 30.09.2021 | 31122020 | 31122021 | 31.42.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | [Unaudited) | (Unaudited) | (Audited)
1 |Revenue from operallons 50,660.04 |  41,181.70 2506741 | 12146265 64,844.53| 10269931
2 {Other Income 910.88 2,154.36 709,86 3,935.20 3,088.42 4,022.14
Total Income (142) 51,570.92 43,336,086 25867.27 | 125397.75| 67,93295| 106,721.45
3 |Expenses
{a) Cosl of materials consumed 2113322 1947468 1413807 5590967 3741219 53,248.93
(b) Changes In Inventaries of finished goods and work-In-progress 1,066.30 (205.68) (801.34) 981,62  (4,402.99) 104.46
(¢) Manufacluring expenses 2,515.78 2,308.76 1,859.50 6,826.69 521037 7,119.33
(d) Employeo benefils expense 2,532.35 2,526.89 2,070.98 7,356.28 6,107.58 8,226.34
(e) Financa cosls 21243 33248 296.74 906.90 1,102.56 1,362.35
(0 Deprecialion and amorlisation expense 813.78 812.94 816.45 242992 2,426.02 3,219.80
{o) Other expenses 3,764.43| 312233 2,503.11 9516.25| 6,096.27 9,337.13
Tolal Expenses 32,098.20| 28,374.30 20,083,51 83,927.33 |  54,032,02 82,617.34
4 |Profit before exceptional items and tax from contnulng operations 19,472.63 | 14,961.76 4,973.76 41,470.42| 13,900.03 2440411
(1¥2:3)
§ |Exceplional tems, nel (refer noles 6 and 7) (3,120.30) - - (3,120.30) 207,73 116.48
6 |Profit before tax from continuing operallons (4+5) 16,352.33 |  14,961.76 4,973.78 36,350.12 |  14,108.66 |  24,220.59
7 |Tax expenso:
{a) Cutrent lax 6,437.84 4,529.86 1,606.04 13.034.24 5,233.03 J 8,643.27
{b) Deferred lax expense/{benefil) {482.50) 534.23 95.48 304.04 (207.28) {260.98)
8 |Profit for the period from continuing operations (6+7) 10,396.99 9,897.67 3,192.24 25,011.84 917241  15,838.30
8 [Disconlinued operallons (refer note 4)
Profit{loss) before ax for the perlod from discontinued operalions 114.96 350.09 88,71 403,68 103.58 (561.26)
Tax (benefil)/expense of disconlinued operalions 40417 12513 31.00 141,08 36.20 (203&)1
Profit/{loss) for the perlod from discontinued operations 74.79 232.96 5.1 262,62 67.38 (378.14)
10 |Profit for the period (8+9) 1047178 | 10,130.63 3,249,985 25,274.46 923049 15460.16
11 [Other comprehensive Income
i(i] ltlems that will not ba reclassified to profit or loss, nel of Income tax - - - - - 286.86
12 |Tolal Comprehensive Income for the period (10+11) 1047178 |  10,130.63 3,249.95 25,274.46 9,230.49 15,747.02
13 |Pald-up Equity Share Capital (refer note 8) 2803.27 2.903.27 3,625.60 2,903.27 3,525.60 2,959.70
(Face value of ¥ 2/- each)
14 |Other equity 294,716.33
15 [Earnings/(loss) per equily share (EPES) [refer noles 8 and 9)
(Face value of ¥ 2/- each)
EPES for conlinuing operalions
- Basic (in absolule ¥ lerms) 7.33 6.72 1.95 17.22 5.61 973
- Diluled (In absolute ¥ lerms) 733 6.72 1.95 ir.22 5,61 9.73
EPES for disconlinved operallons
- Baslc {In absolute ¥ terms) 0.05 0.16 0.04 0.8 0.04 (0.23)
- Difuted (in absolule ¥ lerms) 0.05 0.16 0.04 0.18 0.04 (0.23)
EPES for conlinuing and discounling operations
- Baslc (in absolute ¥ lerms) 7.38 6.68 1.99 17.40 5.65 9.50
- Diluted (in absolute ¥ terms) 7.38 6.88 1,99 17.40 5.65 9,50

See accompanying noles lo the standalone financlal results,




Standalone segment Information
. (Amount In lakhs of ¥ unless ofherwise stated)
S|, Particulars Quarter ended Nine months ended Year ended

No, 31122021 | 30,09.2021 | 31122020 | 31122021 | 31.12.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Audited)
1 [Segment Rovenue
a) Femo Alloys 36,917,561 31,959.97 21,458.17 94,108.46 54,711.20 84,695.19
b) Power 18,796.44 16,279.34 10,248.08 47,649,66 27,013.36 41,430.62
¢) Unallocated 3,053.54 3,019.92 2,825.72 9,081.28 8,549.67 11,353.85
Total 60,767.49 51,259.23 34,531.97 |  150,839.40 90,27413 | 137,479.56
Less: Inter Segment Revenue (10,107.45)  (10,077.53)]  (0.464.56)| (29,376.85)| (25,420.60)] (34,780.25)
Net Sales/income from Operations 50,660.04 41,181.70 25,067.41 | 121,462.55 64,844,53 | 102,699.31

2 |Segment Resulls (Profit before tax,
other Income and finance costs from each segment)

a) Ferro Alloys 12,771.03 8,654.72 1,169.79 24,580.76 3,596,13 8,145.26
b) Power (refer note 6) 1,396.58 3,009.88 1,851.38 6,097.48 3,489.37 6,705.69
¢) Unallocated 1,646.27 1,385.28 1,459.47 4,643.58 5,037.32 6,709.85
Total 15,713.08 13,139.88 4,480,64 35,321,892 12,122,82 21,560.80
Less: Finance costs 27243 332,48 296,74 906.90 1,102,568 1,362.35
Add: Ctherincome 910.88 2,154.36 769,86 3,935.20 3,088.42 4,022.14
Total Profit before Tax from continulng operations 16,352.33 14,961.76 4,973.76 3835012 |  14,108.66 24,220,59
3 |Segment Assets

a) Fero Alloys 84,206.35 77,296.26 55,677,01 84,206.35 55,577.81 61,751.32
b) Power 7156452 |  69,370.58 | 69,916.30 | 7156452 | 69,916.30| 69,435.34
¢) Unallocated 235,090.80 | 222,752,688 | 216,992.02 | 23508080 | 216,992.02 | 214,377.95
390,861.67 | 369,419.72 | 34248643 | 390,861.67 | 342,466.13 | 345,564.61

Add: Assels of disconlinued sugar operalions (refer note 4)* 3,715.,57 4,444.32 10,148.23 371667 10,146.23 7,853.68
Total 304,577.24 | 37386404 | 352,634.36| 304,577.24 | 352,634.36| 353,418.20

4 |Segment Llabllitios

a) Fero Alloys 8,741.37 10,422.18 7,466.37 8,741.37 745537 7,615.32
b) Power 40,835.02 |  31,202.40 19,696.16 |  40,83502| 19,606.16 | 23,780.81
¢) Unallocaled 27,172.56 25,047.15 19,190.58 21,172.56 19,190.58 22,769.96
76,748.95 66,671.73 46,3421 76,748.95 46,342.11 54,166.09

Add: Liabllilles of discontinued sugar operations (refer note 4) 901.98 976.72 1,718.65 901.98 1,718.65 157617
Tolal 7765093 | 67,648.45| 48,060.76 | 77,650.93| 4806076 |  55,742.26

* Including non-current assets of discontinued operations held for sale amounling to ¥2,697.57 lakhs, ¥3,214.43 lakhs, ¥5,719.58 lakhs and ¥4,098.76 lakhs as
on 31 December 2021, 30 Seplember 2021, 31 December 2020 and 31 March 2021, respectively.
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The unaudiled standalone financlal results for the quarter ended 31 December 2021 and year lo dale resulls for the period 1 April 2021 to 31
Dacember 2021 were reviewed by the Audit Commiltoe and approved by the Board of Direclors of the Company al their meelings held on 27
Janvary 2022 and 28 January 2022, respactively.

The resulls for the quarler ended 31 December 2021 and year lo dale resulls for lhe period 1 April 2021 lo 31 December 2021 presented were
subjecled lo a "Limited Review" by the Slatutory Audilors of Ihe Company. An unqualified report was issued by them thereon.

These slandalone linancial resulls have been prepared in accordance with the Indian Accounting Standards (Ind AS 34) prescribed under Section
133 of the Companies Act, 2013 read wilh the relevant rules issued Ihereunder and olher accounting principles generally accepled in India and
guidelines issued by the Securilles and Exchange Board of India. These unaudited standalone financial results have been prepared after glving
olfgcl to the amendments to Schedule Ill to the Companies Acl, 2013 notilied by the Minislry of Corporate Affairs vide their nolification dated 24
March 2021.

Pursuant to a resolulion by the Board of Direclors at thelr meeling held on 2 March 2020, the Company ceased ils sugar manufacluring aclivities
and had classilied the sugar division as an asset held for sale in accordance with the principles laid down under Ind-AS 105 Non-current assels
held for sale and discontinued operations. The details of income and expenses relaling to the aforesaid disconlinued sugar division is as lollows:

(Amount In lakhs of % unless otherwlse stated)

Quarter ended Nins Months Ended | Year ended

Particulars 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12,2021 | 31.12,2020 | 31.03.2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unauditad) | (Unaudited)| (Audiled)

Tolal Income 274,92 1,676.63 2,365.79 3,422.80 7,720.30 9,416,77
Total Expenses 169.96 1,318.54 2,277.08 3,019.12 7,616.72 9,997.03
Prolit/{loss) belore lax 114,96 358.09 88,71 403.68 103.58 (581.26)
Tax expense/(benalit) 40.17 125.13 31.00 141,06 36.20 (203.12)
Profit/(loss) aller tax 74.79 232,96 57,71 262,62 67.38 (378.14)

Other income for the quarter ended 30 September 2021, year to date perlods ended 31 December 2021 and 31 December 2020 includes dividend
racelved from subsidiary company amounting to 1,118.47 lakhs, 1,118.47 lakhs and 757,65 lakhs, respectively.

The Northern Power Distribution Company of Telangana Limited (NPDCL) has levied Grld Support Charges (GSC) on the Company, the
underlying grounds of which is duly and rightiully contested by way of an appeal with the Honourable High Court of Telangana. Having challenged
the demand, management on the basis of ils internal assessment, is of the opinian that the liligation could resull in a potential economic oulllow
towards the GSC, and accordingly provided a sum of ¥3,120.00 lakhs in these linancial resulls for the quarter and year to date period ended 31
December 2021. Furlher, on consideralion of stay order granted by the honourable High Courl of Telangana, management Is confident that the
Company will not have any furlher obligalions towards interest of 8,689.60 lakhs as claimed by NPDCL on the aloresaid GSC demand,
accordingly no adjustments were mace 1o the accompanyling financial resulls In respecl thereof,

Exceplional ltems, net for the year ended 31 March 2021, Includes recognised liability in respect of ongoing litigation against Odisha Power utility
for an amount of ¥2,632.78 lakhs and refund of Goods and Services Tax for an amount of 22,649,26 lakhs.

The Board of Directors of the Company had approved the buy-back of fully paid-up equity shares of the Gompany al ils meeling held during
February 2021 for an amount nol exceeding ¥15,000.00 lakhs, excluding laxes and transaclion cosls. The buy-back got completed during the
quarter ended 30 Seplember 2021 and in accordance wilh the said plan, the Company bought back 18,369,362 eqully shares as al 31 December
2021 for an aggregale price of 15,900,87 lakhs, Including taxes and transaclion costs, These amounts have been adjusted against the balange of
securilies premium, Further, the number of equity shares considered for computation of Baslc and Diluted EPES for the quarlers ended 31
December 2021, 30 September 2021, year to dale period ended 31 December 2021 and year ended 31 March 2021 has been adjusted for the
alfects of the equily shares bought back.

The EPES for quarlers and year to date periods are not annualized,

By Order of the Board
For Nava Bharat Ventures Limlted

Placa : Hyderabad : D. Ashok
Date : 28 January 2022 Velarane® Chalrman
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
of Nava Bharat Ventures Limited (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries, included
in the Statement) for the quarter ended 31 December 2021 and the consolidated year to date results for the
period 1 April 2021 to 31 December 2021 being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34%), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time. Our responsibility s to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of petsons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMID1/44/2019 dated 29
March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Dethi, Noida and Pune number AAC-2085 and its registered office
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110001, india



Walker Chandiok & Co LLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requitements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to:

@) Note 5 to the accompanying unaudited consolidated financial results in connection with a breach of
“events of default” clause of a loan arrangement by Maamba Collieries Limited (“MCL”), a step-
down subsidiary, owing to default in repayment of loan instalments and delay in payment of interest
thereon as detailed in the said note. These defaults provide the lenders the ability to demand
repayment of the balance loans in full which could have a significant impact on the ability of MCL
to continue to operate as a going concern.

(i) Note 6 to the accompanying unaudited consolidated financial results in relation to recoverability of
the trade receivables amounting to ¥375,906.64 lakhs (31 March 2021: ¥317,639.26 lakhs) due from
a customet of Maamba Collieries Limited, a step-down subsidiary of the Holding Company. These
amounts have been considered as good and realisable by management on the basis of internal
assessment of the status of discussions, follow up with the customer, relying on the sovereign
guarantee issued by the Government of Zambia for such receivables, and on the basis of the progress
of arbitration proceedings against the said customer. Accordingly, no further adjustments have been
considered necessary in the unaudited consolidated financial results in this regard.

(i)  Note 8 to the accompanying unaudited consolidated financial results which describes the uncertainty
related to the outcome of the lawsuit filed by and against a subsidiary Company, Brahmani Infratech
Private Limited. Pending final outcome of the aforesaid matter, which is presently unascertainable,
the Holding Company have consideted this matter as contingent liability /asset and have not recorded
any adjustment in the unaudited consolidated financial results.

(iv)  Note 9 to the accompanying unaudited consolidated financial results which describes the uncertainty
related to the outcome of certain proceedings pending against a subsidiary Company, Nava Bharat
Projects Limited, and involving the attachment of the equity shares invested in by such subsidiary
company in a step-down subsidiary company, Nava Bharat Energy India Limited. Pending final
outcome of the aforesaid matter, which is presently unascertainable, no adjustments have been
recorded in the unaudited consolidated financial results.

QOur conclusion is not modified in respect of the above matters.

Chartered Accountants
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6. The Statement includes the interim financial information of ten subsidiaries which have not been
reviewed/audited by their auditors, whose interim financial information reflects total revenues of 8,175.09
lakhs and 22,571.26 lakhs, net profit after tax of 2289.48 lakhs and %1,545.68 lakhs, total comprehensive
income of ¥295.65 lakhs and ¥1,616.05 lakhs for the quarter and nine months period ended 31 December
2021 respectively, as considered in the Statement and have been furnished to us by the Holding Company’s
management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries are based solely on such unaudited /unreviewed interim financial information.
According to the information and explanations given to us by the management, these interim financial
information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our teliance on the financial
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N/N500013
SANJAY Digitally signed

by SANJAY

KUMAR  «kumarJaiN

Date: 2022.01.28
JAIN 12:21:35 +05'30°
Sanjay Kumar Jain

Partner

Membership No.: 207660
UDIN: 22207660A AAAAX9486

Place: Hyderabad
Date: 28 January 2022
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Annexure 1

List of entities included in the Statement
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Nava Bharat Energy India Limited, India

Nava Bharat Projects Limited, India

Brahmani Infratech Private Limited, India
Maamba Collieries Limited, Zambia

Nava Energy Zambia Limited, Zambia
Kawambwa Sugar Limited, Zambia

Nava Bharat (Singapore) Pte. Limited, Singapore
Nava Energy Pte. Limited, Singapore

Nava Agro Pte. Limited, Singapore

. Nava Holding Pte. Limited, Singapore

. Tiash Pte. Limited, Singapore

. The Iron Suites Pte. Limited, Singapore
. Compai Pharma Pte. Limited, Singapore
. Compai Healthcare Sdn. Bhd., Malaysia
. Nava Resources CI, Cote d'Ivoire

Chartered Accountants



NAVA BHARAT VENTURES LIMITED

Regd.Office: 6-3-1109/1, 'Nava Bharal Chambers', Re] Bhavan Road, Hyderabad - 500 082

Corporate [dentity Number.L27101TG1972PLC001549; TelNos,040-23403501/23403540; e-Fax No.080-66886121
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2021
(Amount in lakhs of € unloss otherwlso stated)

sl Particulars Quarier ended Nine months ended Year ended
No. 3422021 | 30.09.2021 | 34422020 | 31422024 | 31.42.2020 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Revenue from operalions 94,991,79 82,334.77 66,01270 |  233,119.48 18598375 |  254,850.46
2 |Other Income 5,544.91 6,585.80 497604 1749244 14,152.69 24,901.77
Total Income (1+2) 100,536.70 88,920.57 70,089.64 250,611,92 200,136.44 279,752.23
3 |Expensos
(a) Coslof malerals consumed 22,4971 24,440.73 14,326.15 65,189.34 37,986.09 54,480.02
(b) Changes Inlnventortes of finished goods and work-In-progress 560,59 (594.73) (1,321,68) 8617 (4,937.11), (384.61)
(c) Manufacturing expenses 9,011.18 8,532.53 6,490,98 24,602.47 19,235,77 26,164.27
(d) Employee benefils expense 4,960.91 4,745.02 4,050.74 14,005.11 12,100.72 16,133.93
(e) Financo cosls 8,424.07 8,849.92 7,808.60 25,541,26 26,986.53 34,814.60
() Depreclation and amortisalion expense 7,438.04 7,259.56 7,489,90 21,903.12 22,672,684 29,977,62
(g) Allowance for expected credit loss (refer note 6) 10,034.21 6,704,85 10,653.70 18,901.62 28,218.74 33617.24
(h) Other oxpenses 7,114.84 4,700.31 4,502.52 18,631.64 12,465.99 17,010.37
Total Expenses 70,040.55 64,638.19 54,010.01 | 188,950.73 154,737.57 |  212,713.64
4 [Profit beforo exceptional items and tax from conlinulng operatlons (1#2:3) 30,4%6.15 24,282,38 16,979.63 61,661.19 45,308,87 67,038.59
5 |Exceplional llems, net (refer notes 4, 13 and 15) (3,120.30)]  (11,723.54) - (14,030,62) 201,73 116.48
6 [Profit beforo tax from continuing operations (4+5) 21,375.85 12,558.84 16,979,63 47,630.57 45,606.60 67,155.07
T |Tax expense
(a) Cument lax 0,481,25 7,204.92 3,077,99 19,568.41 10,765.74 15,311.50
(b) Deferred tax (benefil)lexpense (refer nole 4) (123.37) 7,161.78 (2,219.43) 6,961.87 (4,217.70), (3,602,09)
8 [Profi (Loss) for the perfod from conlinulng operations (6-7) 19,017.97 (1,807.87) 16,121.07 21,100.29 39,058.56 55,445.66
9 |[Disconlinued operatlons (refer note 12)
ProfiV (Loss) befare (ax for the period from disconlinued operallons 114.96 350,09 8a.71 403.68 103.58 (561.26)
Tax (benefil)fexpense of disconlinued operations 4017 12513 31.00 141,08 36.20 (203.12)
Profit/ (Loss) for the perfod from discontinued operations 1479 232.96 5111 262,62 67.38 (378.14)
10 |Profit/{Loss) for the perfod (8+9) 19,002.76 (1,674.91)  16,178.78 21,362.91 39,125.94 55,067.52
11 |Net Profit/(Loss) allributable to:
- Shareholders of the Holding Company 16,855.80 3,109.50 11,644,565 24,509.63 26,881.20 42,323.69
- Non-controliing Interest 2,236.96 (4,684.41) 4,334.23 (3,146.72) 10,244,65 12,743.83
12 |Other Comprehensive incomel(loss) (refer nole 10)
(1) Items that will not be reclassifled to profit or loss, net of Income tax 167.46 (164.93), (614.77) 72264 {1,813.00) (1,071.53)
(i) Items that will be subsequently reclassified lo profil or loss, nal of income lax 354,11 (650.42), (2,645.91) 2,676.40 (8,127.36) (6,609.69)
13 |Tolal Comprehenslve Incomel(loss) for the perlod (10#12) 19,614.33 (2,390.26) 1291810 2476195 29,185.58 4?,13'6.'1‘0’1
14 [Total comprehensive Incomel(loss) allribulable to
- Shareholders of the Holding Company 17,20047 2459,08 9,198.64 27,186.03 20,753.93 36,036.61
- Non-controlling Interest 2,404,86 (4,849.34) 3,719.46 (2,424,08) 8,431.65 11,349.69
15 [Total comprehenslve Incomel(loss) aftributable to shareholders of the Holding
Campany from
- Conlinuing operallons 17,134,68 2,226.12 9,140.93 26,923.41 20,606.55 3641476
- Disconlinuing operalions 74.79 23296 57.11 262.62 67.38 (378,14)
16 |Pald-up Equity Share Caplial (refer nole 14) 2,903.21 2,903.27 3,525.60 2903.27 3,525.60 2,959.70
(Face value of ¥2/- each)
17 |Other equity 438,186.50
18 |Eamings/({loss) per equity share (EPES) [refer noles 14 and 16)
(Face value of ¥2/- each)
EPES for conlinuing operalions
- Basle (In absolule ¥ (erms) 11,55 1.98 7.2 16.69 17.63 26,23
- Diluled (in absolute ¥ lerms) 11,55 1.98 2 16.69 17.63 26,23
EPES for disconnued operalions
- Baslc (in absolule ¥ lerms) 0.05 0.16 0.04 0.18 0.04 (0.23)
- Diluted (in absolule ¥ terms) 0.05 0.16 0.04 0.18 0.04 (0.23)
EPES for continuing and discounling operations
- Basle (In absolute ¥ terms) 11.60 244 7.2 26,00
- Diluted (In absolule ¥ lerms) 11.60 244 7.25 26,00

See accompanyling noles o the consolidaled financlal resulls.




Consolidated segment Infarmation

(Amount In lakhs of ¥ unless otherwlse slated)

Sl Partlculars Quarter ended Nine menths ended Year ended
No. 31.12.2021 30.08.2021 31122020 | 31422021 | 31422020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 [Segment Revenue
a) Ferro Alloys 38,017.61 31,950.97 21,458.17 94,108.46 54,711.20 84,695.18
b) Pawer 60,554.11 54,250.67 49,707.90 160,814.69 145,962.50 189,343.46
©) Mining 9,367.00 9,937.32 8,504.22 21,019.91 28,675.51 35,444.14
d) Unallocaled 7,999.26 6,652.60 6,089.03 21,373.28 18,814.64 26,329.19
Tolal 116,856.87 102,800.56 8575932 |  203,316.64 |  240,163.03 |  334,811.98
Less: Inler Segment Revenuo (21,865.08)]  (20,465.79) (19,746.62)]  (60,197.06)  (62,180,18)}  (79,961.52)
HNet Salos/Revenue from Operations 94,991.79 82,334,717 66,012,70 233,119.48 185,983.75 254,850.46
2 |Segment Results (Profit hefore tax, other Income
and finance costs from each segment)
a) Ferro Alloys 12,771.03 8,664.72 1,169.79 24,580,76 3,696.13 8,145.26
b) Power ** 8,527.47 303.47 11.341.36 10,636.57 28,792.12 36,076.13
¢) Mining 4,427.64 3427140 5,121,63 11,599.59 17,777.40 20,946.39
d) Unallocaled 3,620.87 2,437.37 2,178.61 8,96247 8,274,79 11,100.32
Tolal 30,255.01 14,822.96 19,811.20 §5,679.39 50,440.44 77,068.10
Lass: Finance cosls 8,424.07 8,849.92 7,808.60 25,641.26 26,966,653 34,814.80
Add: Other income 5,544.91 6,565.80 4,976.94 17,492.44 14,152,689 24.901.77
Total Profit hefore Tax from contlnuing operalions 21,375.85 12,558.84 16,979.63 47,630.57 45,606,60 67,155.07
3 |Segment Assets
a) Ferro Alloys 84,206.35 77,296.26 565,577.81 84,206.35 55,677.81 61,751.32
b) Power 82394337 | 80146652 | 76103139 | 823,943.37| 781,031.39 |  790,383.91
c) Mining 132,042,63 128,019.09 116,679.64 132,042.63 116,679.64 119,660.42
d) Unallocaled 76,351.17 65,362.28 62,627.96 76,351.17 62,527.96 66,449.36
1,116,543.52 | 1,072,144.45 | 1,005,816.80 [ 1,116,543.52 | 1,005,816.80 1,028,465.01
Add: Assels of disconlinued sugar operations (refer nole 12) * 371557 4,444.32 10,148.23 3,715.57 10,148.23 7.853.68
Total 1,120,250.00 | 1,076,588,47 | 1,015,965.03 | 1,120,250.09 | 1,015,965.03 [ 1,036318.69
4 |Segment Liabllities
a) Ferro Alloys 874197 10,422.18 1,455.37 8,741.37 7,455.37 7,615.32
b) Power 520,367.06 |  496,897.77 | 45505789 | 520,367.06 |  455057.50 |  465810.72
©) Mining 32,726.04 30,624.47 23,821.12 32,126.04 23,821.12 24,831.76
d) Unallocaled 33,002.93 31,101.24 25,137.64 33,092.93 2513754 28,912.41
594,927.40 [ 569,045.66 51147162 | 50492740 | 51447162 |  527,17591
Add: Liabililies of disconlinued sugar operalions (refer nole 12) 901.98 976.72 1,718.65 901.98 1,718.65 1,576,417
Total 595,829.38 570,022,38 513,180.27 595,829.38 513,190.27 528,752,08

* Including non-current assels of discontinued operatlons held for sale amounling to ¥2,697,67 lakhs, 23,214.43 lakhs, 25,719.58 lakhs and Z4,008,76 lakhs as on 31 December
2024, 30 Seplember 2021, 31 December 2020 and 31 March 2021, respeclively.

** duly adjusted for the elfects of (he malter described in notes 4 and 15.




Notes:

The unaudiled consolidated financial resulls for the quarler ended 31 December 2021 and year lo date resulls for the period 1 April 2021 lo 31 December 2021 were revievied by
Ihe Audil Commiflee and approved by the Board of Directors al (heir meelings held on 27 January 2022 and 28 January 2022, respaoctively.

The consolidaled financial resulls for the quarter ended 31 December 2021 and year lo date resulls for the period 1 April 2021 to 31 December 2021 presenled were subjecled lo
a "Limited Review® by the Statulory Audilors of the Ho!dil]g Company. An unqualified report was issued by them thereon.

These unaudited consolidaled financial resulls have been prepared in accordance with (he Indian Accounlting Standards (Ind AS) 34 prescribed under Seclion 133 of lhe
Companies Acl, 2013 read with the relevant rules Issued lhoreunder and other accounling principles generally accepled in India and guidelines issued by Ihe Securilies and
Exchange Board of India. These consolidated financial resulls have been prepared after giving elfect to the amendments lo Schedule Il lo the Companies Act, 2013 nolified by
Lhe Ministry of Corporate Affalrs vide thelr nolificallon dated 24 March 2021,

During the quarler ended 30 Seplember 2021, the local currency of MCL I.e. Kwacha has wilnessed an unprecedented apprecialion against the US Dollars belng the funclional
and reporling currency of MCL, The aloresald development has led lo unusually significant Impacl on the operalional peiformance of MCL due lo restatement of Kwacha
denominated monelary assels and liablities as required by the applicable Ind-AS. In view of the unusual nalure of the above developmenl, the net loss on accounl of restatement
of Kwacha denominaled assels and liabililies have been presenled as an exceplional ilems in the consolidated financial resulls for the three and nine months pericd ended 31
December 2021, Further, the consolidated lax expense is higher by ¥7,190.13 lakhs for the quarler ended 30 Seplember 2021 and by 26,686.39 lakhs for lhe year lo dale
period ended 31 December 2021 due lo reslalemen of income lax liabililies of MCL denominaled in logal currency.

Mamba Collieries Limited (MCL), the subsidlary of Nava Bharal Venlures Limited (NBVL) is in a breach of terms of its loans, which are exclusively and only secured by the
underlying assels of MCL, wilh no recaurse lo NBVL, the holding company. The breach of arangement Is primarily related to defaull in repayment of principal amounl and delays
in payment of Interest amounl, due lo non-receipl of monles from ils customer ZESCO limited, During Lhe financlal year 2021, MCL along with ils Lendars to the projoct has
commenced arbilration proceedings agianst ZESCO for lhe recovery of ils dues, On [he basls of the progress of arbilralion proceedings, the lenders also being co-pelilioner,
exislence of an insurance cover for 65% of the oulslanding balance of loans, sovereign guaranlee Issued by the Govemmenl of Zambia over the balance of irade recelvables,
progress of the discusslons with the lenders on the proposed reslrucluring of the loans, and furlher, in the absence of any demand from the lendeis for the repayment of the
balance of loan, managemen! and Board of Direclors of MCL are confident of ils abilily lo conlinue as a going concern for a foreseeable fulure, and to generale sufficlent funds lo
discharge its liabilities as and when they fall dug.

Trade receivables as al 31 December 2021 include receivables amounting to 2375,806.64 lakhs (31 March 2021: ¥317,639.26 lakhs) representing dues from a cuslomer of MCL
against sale of power and interesl on delayed paymenis. Though lhere have been significant delays in realization, however, these receivables have been considered good and
recoverable In full by management on the basis of specific acknowledgement of the enlire oulstanding dues by the customer, and also in view of the dues being secured by way
of a sovereign guarantee issued by the Govemmenl of Zambia, Furher, in accordance wilh the lerms of Power Purchase Agreement wilh the cuslomer, managemant has
Initialed necessary arbilralion proceedings for realisalion of oulslanding dues during the year ended 31 March 2021 (read wilh nota 7 below), Taking cognizance of delays In
collection of dues from the cuslomer, management, has recognized appropriate allowances for expecled credil losses in these consolidaled financial resulls,

Tha Arbitration Tribunal has Issued a partial interim award in favour of MCL, for an amount of US$ 250 million to be paid an an interim basis by ZESCO to MCL by 31 January
2022, Itis to be noled that Arbilration proceedings are slill ongoing and the final award by the Tribunal, is to ba pronounced al the conclusion of the Arbitration proceedings.

Brahmani Infratech Privale Limiled (BIPL), a subsidiary of the Holding Campany, has a subsistent litigation with Manlri Technology Parks Privale Limiled (MTPPL) in refation lo
the development agreement batween BIPL and MTPPL, belng a co-developer of a project, The maller is currently sub-judice with the Honourable High Court of Telangana, Tho
management on he basis of Ils inlernal assessment of he case and an opinlon received from an independent legal advisor, Is confident of a posilive oulcome in favour of BIPL
and accordingly, no adjustmenls are deemed necassary lo lhese unaudiled consolidated financial results In this regard.

Nava Bharal Projecls Limiled (NBPL), a subsidiary of the Holding Company, invesled proceeds of divestment In an erslwhila joint venlure company amounling lo ¥14,800.00
lakhs, net of lax In the equity shares of Nava Bharal Energy India Limited (NBEIL), Subsequenlly, based on proceedings iniliated against tho erstwhile joint venlure by the Cental
Bureau of Invesligalion and Lhe Enforcement Direclorale (ED), Governmenl of [ndia, the ED has allached Lhe enlire equily shares held by NBPL in NBEIL. Managemenl, on the
basis of ils internal assessment of the facis of the case, Is-of the view Ihal the charges alleged by the authorilies are nol tenable In law, and Is confident of resolving the case In
favour of the NBPL. The maller is currently sub-Judice and Lhere have been no furlher developments on the same during the quarler ended 31 December 2021,

The Other comprehensivo Income Includes foreign currency Wianslation gaini{loss) on conversion of the financlal Information of the overseas subsidiaries of the Group fram thelr
functional currencles lo Indian Rupee, fo the lune of the following:

(Amount In lakhs of ¥ unless otharwlse stated)

Quarter ended Nine months endad | Yearended
Particulars 31.12.2021 30.09,2024 31.12.2020 31.12.2024 31,12.2020 31,03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Forelgn exchange gaini(loss) 521,57 (815.35) (3,260.68) 3,399.04 (9,940.36) (8,003.83)

Tha impact of foreign currency flucluations and re-measurement of derivative conlracls on the unaudited consolidated financial results excluding tha impacl of foregin exchange
fluclvations as menlloned in nole 4 above, are as follows:

(Amount In Iakhs of € unless otherwise stated)

Quarter ended Nine months ended Year endod

Parliculars Y 31.42.2021 30.09.2021 31.42.2020 31.42.2021 31.12.2020 31.03.2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Forelgn exchange galn/{loss) (657.62) 769.40 1,165.71 205.95 3,220.80 4,276,17
Re-measurement gain/{loss) on derivalive conlracls 1,241.39 2,231,756 (263.64), 3,023,146 587.15 4,765.75

Note: Gain has been included in Other income and loss has been included in Other expenses.




12 Pursuant lo a resolution by the Board of Direclors of he Holding Company al thelr meeling held on 2 March 2020, the Holding Company ceased ils sugar manufacluring activilies

14

and had classified the sugar division as an assel held for sale in accordance with the principles laid dowin under Ind-AS 105 Non-currenl assels held for sale and disconlinved
operations. The delalls of income end expenses relaling lo the aforesald discontinued sugar division Is as follows:

(Amount In lakhs of ¥ unless otherwise staled)

Quarter ended Nine months ended Year ended

Particulars 3.12.2024 30.08.2021 31.12.2020 31,12.2024 31,12.2020 31.03.2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Tolal Income 274,92 1,676.63 2,365.79 3422.80 7,120.30 9415.77
Tolal Expenses 159.96 1,318.54 2,277.08 3,019.12 7,616.72 9,997.03
Profil {{Loss) before fax 114.96 358.09 88.71 403.68 103.58 681,26)
Tax expensel(benefil) 40,17 12513 31.00 141,06 36.20 203.12)
Profil H{Loss) afler lax T4.79 232.96 62,71 262,62 67.30 (376.14)

Exceplional ilems, nel for the year ended 31 March 2021, include recognised liability In respec! of ongoing liligation against Odisha Power ulilily for an amount of 22,532.78 lakhs
and refund of Goods and Services Tax for an amount of ¥2,649.26 lakhs,

The Board of Direclors of Ihe Holding Company had approved lhe buy-back of fully pald-up equily shares of the Holding Company al ils meeling held during February 2021 for
an amounl nol exceeding ¥16,000.00 lakhs, oxcluding laxes and \ransaclion costs, The buy-back gol compleled during the quarler ended 30 September 2021 and in accordance
with the sald plan, the Holding Company boughl back 18,369,362 equily shares as at 31 December 2021 for an aggregale price of ¥15,900.87 lakhs, including laxes and
Iransaclion cosls. These amounls have been adjusled against the balance of securilies premium. Furlher, the number of equily shares considered for compulation of Basic and
Diluted EPES for the quarlers ended 31 December 2021, 30 Seplember 2021, year lo dale perlod ended 31 December 2021 and year ended 31 March 2021 has been adjusted
for the effects of the equily shares bought back,

The Norihern Power Distribulion Company of Telangana Limiled (NPDCL) has levied Grid Supporl Charges (GSC) on the Holding Company, the underlying grounds of which Is
duly and rightfully conlested by way of an appeal with the Honourable High Court of Telangana. Having challenged the demand, managemont on the basls of s inlernal
assessmenl, Is of the opinlon that Lhe liligation could resull in a polential economic oulllow lowards the GSC, and accordingly provided a sum of €3,120.00 lakhs In these
financial resulls for the quarler and year lo dale period ended 31 December 2021, Furiher, on considerallon of slay order granled by the honourable High Courl of Telangana,
managemen Is confident (hal the Holding Company will nol have any further obligations lowards inleresl of ¥8,689.60 lakhs as claimed by NPDCL on the aloresald GSC
demand, accordingly no adjusiments were made lo the accompanying financial resulls in respect thereof.

The EPES for quarlers and year (o dale periods are nol annualized.

During Oclober 2021, Nava Bharal Ventures Limiled acquired additional equity shares consililuting 20.79% equily shake in ls subsidiary company, Brahmanl Infratech Private
Limiled (BIPL) increasing its holding to 86.53% in BIPL.

By Order of the Board
— For Hava Bharat Ventu

DMwshol
Chairman

Place : Hyderabad
Date : 28 January 2022






