
 
 

 

NAVA /SECTL /24 /2023-24 

May 24, 2023 

  

Listing Department  

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor,   

Plot No.C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

MUMBAI – 400 051 

NSE Symbol: ‘NAVA’ 
  

Dept. of Corp. Services 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street 

MUMBAI – 400 001 

  

Scrip Code: ‘513023’ / ‘NAVA 

Dear Sir, 

 

Sub: Outcome of Board meeting u/r 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”). 

--o0o-- 

This is to inform that the Board of Directors of the Company at its meeting held today (May 24, 2023) has 

inter-alia, approved: 
 

1) The audited financial results (Standalone and Consolidated) for the quarter and year ended                      

March 31, 2023, pursuant to Regulation 33 (3) of Listing Regulations. The copy of the same including 

segment report, statement of assets and liabilities, statement of cash flows along with the Auditors' Report 

with unmodified opinion(s) (on Standalone and Consolidated Financial Statements separately) and a 

declaration to the effect that the Auditors have given unmodified opinion on audited financial results 

(Standalone and Consolidated) for the year ended March 31, 2023 are enclosed herewith. 

 

The meeting of Board of directors commenced at 02.30 p.m. (IST) and concluded at 5.40 p.m. (IST). 

 

Web-link: https://www.navalimited.com/financials/ 

 
 

Kindly take the same on record and acknowledge the receipt. 

 

Thanking you, 

Yours faithfully, 

for NAVA LIMITED 
(Formerly Nava Bharat Ventures Ltd.) 

  

 

 

  

VSN Raju 

Company Secretary  

& Vice President 
 

Encl : as above. 

https://www.navalimited.com/financials/






SANJAY 
KUMAR 
JAIN

Digitally signed by 
SANJAY KUMAR 
JAIN 
Date: 2023.05.24 
17:02:15 +05'30'



NAVA LIMITED 
(formerly NAVA BHARAT VENTURES LIMITED) 

Regd.Office: 6-3-11 09/1, 'Nava Bharat Chambers', Raj Bhavan Road, Hyderabad - 500 082 
Corporate Identity Number: L27101TG1972PLC001549; Tel.Nos.040-23403501/23403540; e-Fax No.080-66886121 

E-mail I. D: investorservices@navalimited.com; Website:www.navalimited.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2023 

(Amount in lakhs of f ) 
SI. Particulars Quarter ended Year ended 
No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Refer Note 2 Refer Note 2 

1 Revenue from operations 43,344.75 33,518.47 46,383.98 1,60,031.08 1,67,846.53 
2 Other Income 1,678.06 1,140.82 3,853.84 5,843.66 7,789.04 

Total Income (1 +2) 45,022.81 34,659.29 50,237.82 1,65,874.74 1,75,635.57 
3 Expenses 

(a) Cost of materials consumed 29,002.67 19,663.08 20,195.20 99,251 .28 76,104.87 
(b) Changes in inventories of fi nished goods and work-in-progress (3,556.99) 2,133.1 2 1,070.95 (14,380.95) 2,052.57 
(c) Manufacturing expenses 2,411.01 2,695.11 2,711 .58 10,435.74 9,538.27 
(d) Employee benefits expense 2,099.76 1,661.45 2,912.96 9,991.11 10,269.24 
( e) Finance costs 324.82 318.67 321.69 1,265.14 1,228.59 
(0 Depreciation and amortisation expense 797.36 797.29 845.36 3,186.06 3,275.28 
(g) Other expenses 4,797. 11 4,072.80 4,139.34 16,806.15 13,655.59 
Total Expenses 35,875.74 31 ,341.52 32,197.08 1,26,554.53 1,16,124.41 

4 Profit before exceptional items and tax from continuing operations 9,147.07 3,317.77 18,040.74 39,320.21 59,511.16 
(1 +2-3) 

5 Exceptional Item, net (refer note 6) - - - - (3,1 20.30 
6 Profit before tax from continuing operations (4+5) 9,147.07 3,317.77 18,040.74 39,320.21 56,390.86 
7 Tax expense: (refer note 9) 

(a) Current tax 1,929.59 962.88 6,137.78 9,1 58.54 19,172.02 
(b) Deferred tax expense/(benefit) 180.36 43.33 (531.24) (1 ,919.97) /227.20 

8 Profit for the period/year from continuing operations (6-7) 7,037.12 2,311.56 12,434.20 32,081.64 37,446.04 

9 Discontinued operations (refer note 4) 
ProfiV(loss) before tax for the period/year from discontinued operations (278.79) 97.15 740.98 202.95 1,144.66 
Tax expense/(benefit) of discontinued operations (70 .1 6) 24.45 258.91 51.08 399.99 
Profi t/(loss) for the period/year from discontinued operations (208.63) 72.70 482.07 151 .87 744.67 

10 Profit for the period/year (8+9) 6,828.49 2,384.26 12,916.27 32,233.51 38,190.71 

11 Other comprehensive income/(loss) 
(i) Items that will not be reclassified to profit or loss, net of income tax (43.78) - 16.69 (43.78) 16.69 

12 Total Comprehensive Income for the period/year (1 0+11 ) 6,784.71 2,384.26 12,932.96 32,189.73 38,207.40 

13 Paid-up Equity Share Capital (refer note 7) 2,903.27 2,903.27 2,903.27 2,903.27 2,903.27 
(Face value of " 2/- each) 

14 Other equity 3,50,436.88 3,26,953.19 
15 Earnings/(loss) per equity share (EPES) [refer notes 7 and 8] 

(Face value of " 2/- each) 

EPES for continuing operations 
- Basic (in absolute" terms) 4.85 1.59 8.56 22.11 25.78 
- Diluted (in absolute " terms) 4.85 1.59 8.56 22.11 25.78 

EPES for discontinued operations 
- Basic (in absolute " terms) (0.14) 0.05 0.33 0.10 0.51 
- Diluted (in absolute" terms) (0.14) 0.05 0.33 0.1 0 0.51 

EPES for continuing and discounting operations 

- Basic (in absolute" terms) 4.71 1.64 8.89 22.21 26.29 
- Diluted (in absolute " terms) 4.71 1.64 8.89 22.21 26.29 

See aeoompaoymg ootes to the st,mdalooe lmaoc,al 'M 



Statement of Standalone Assets and Liabilities 

(Amount in lakhs of il') 
SI. 
No. 

Particulars As at 

A ASSETS 
1 Non • Current Assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment Property 
(d) Other Intangible assets 
(e) Financial Assets 

i) Investments 
ii) Loans 
iii) Other financial assets 

(0 Non-current tax assets (net) 
(g) Other non-current assets 

Total non-current assets 

2 Current Assets 
(a) Inventories 
(b) Financial assets 

i) Investments 
ii) Trade receivables 
iii) Cash and cash equivalents 
iv) Bank balances other than (iii) above 
v) Loans 
vi) Other financial assets 

(c) Other current assets 
Assets of a disposal group classified as held for sale 
Total current assets 

Total Assets 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share Capital (refer note 7) 
(b) Other equity 

Total equity 

2 Non • Current Liabilities 
(a) Financial liabilities 

i) Borrowings 
ii) Other financial liabilities 

(b) Deferred tax liabilities (net) 
(c) Provisions 

Total non-current liabilities 

3 Current Liabilities 
(a) Financial liabilities 

i) Borrowings 
ii) Trade Payables 

(a) total outstanding dues of micro and small enterprises 
(b) total outstanding dues other than (ii) (a) above 

iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 

Total current liabilities 

Total Equity and Liabilities 

31.03.2023 31 .03.2022 
(Audited) (Audited) 

65,283.11 
2,677.33 

220.1 9 
255.17 

1,87,810.10 
5,114.97 
1,682.29 
1,348.68 

415.70 
2,64,807.54 

50,544.56 

22,780.25 
21,988.89 
10,091.60 
2,865.44 
3,836.25 
1,723.48 

12,760.80 
1,817.26 

1,28,408.53 

3,93,216.07 

2,903.27 
3,50,436.88 
3,53,340.15 

6,552.48 
11 .20 

7,615.97 
1,059.46 

15,239.11 

6,671.39 

42.24 
9,300.19 
3,190.59 
2,519.13 
2,562.82 

350.45 
24,636.81 

3,93,216.07 

66,173.95 
692.86 
225.89 
265.91 

1,82,874.97 
7,672.50 
2,195.87 
1,185.61 

403.24 
2,61,690.80 

27,713.33 

29,319.34 
20,197.49 
18,652.69 
1,430.41 
3,196.85 
1,003.90 

12,401.54 
2,745.14 

1, 16,660.69 

3,78,351.49 

2,903.27 
3,26,953.19 
3,29,856.46 

9,859.98 
11.20 

9,550.67 
1,313.63 

20,735.48 

9,424.88 

122.32 
5,092.49 
8,141 .59 
1,432.37 
2,651.43 

894.47 
27,759.55 

3,78,351.49 



Statement of Cash Flows for the year ended 31 March 2023 

(Amount in lakhs of f ) 
Particulars For the year ended 

31.03.2023 31.03.2022 
/Audited) /Audited) 

Cash flows from operating activities 
Profit before tax from continuing operations 39,320.21 56,390.86 
Profit before tax from discontinued operations 202.95 1,144.66 
Profit before tax 39,523.16 57,535.52 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expense 3,186.06 3,275.28 
Employee benefits expense (401 .29) 180.11 
Provision for litigation - 3,120.30 
Bad debts written-off 40.41 11.00 
Liabilities no longer required written back (90.68) (64.24) 
Unrealised derivative (gain)/loss on forward contracts (12.16) (67.13) 
Foreign exchange fluctuations (gain)/loss, net (166.69) (227.31 ) 
Interest income (1,829.20) (1,166.88) 
Changes in fair value of investments 245.13 (832.48) 
Gain on sale of investments (1,034.89) (166.56) 
Dividend Income (90.06) (3,817.95) 
Gain on sale of property, plant and equipment (1,242.92) (520.22) 
Interest expense 1,029.38 1,071 .94 

Operating cash flows before changes in working capital 39,156.25 58,331.38 

Adjustment for changes in working capital: 
Increase in inventories (22,831.23) (8,489.52) 
Increase in trade receivables (1,850.80) (4,548.32) 
Decrease in other financial assets 343.96 133.11 
Increase in other assets (371 .72) (3,494.14) 
Increase in trade payables 4,124.43 1,093.83 
lncrease/(Decrease) in other financial liabilities (4,913.39) 4,606.45 
(Decrease )/increase in other current liabi lities 1,086.76 (2,342.63) 
Decrease in provisions - {2,826.54 

(24,411.99 (15,867.76 

Cash generated from operations 14,744.26 42,463.62 
Income taxes paid (9,916.71 ' (1 0,181.21 

Net cash generated from operating activities 4,827.55 32,282.41 

I 

lN -
/,,,,.- :-----., 



Statement of Cash Flows for the year ended 31 March 2023 

(Amount in lakhs off) 
Particulars For the year ended 

31.03.2023 31.03.2022 
(Audited) /Audited) 

Cash flows from investing activities 
Purchase of property, plant and equipment (3,805.07) (772.14) 
Proceeds from sale of property, plant and equipment 1,116.18 -
Proceeds from sale of assets held for sale 596.44 1,668.59 
Repayment of loans by related party 1,918.13 1,918.13 
Increase in other bank balances (1,676.22) (150.84) 
Investments made during the year: 
- Subsidiaries (4,816.59) (5,149.26) 
- Others - current investments (69,409.85) (42,864.68) 
Proceeds from sale of current investments 76,620.16 25,311 .05 
Dividend income received 90.06 3,915.60 
Interest income received 1,520.43 1,269.85 

Net cash from /(used in) investing activities 2,153.67 (14,853.70' 

Cash flows from financing activities 
Repayment of long-term borrowings (3,307.50) (3,735.63) 
Proceeds from/(repayment ofj short-term borrowings, net (2,753.49) 5,581.43 
Buy-back of equity shares, including taxes - (2,497.20) 
Dividend paid during the year (8,640.81) (3,607.55) 
Interest paid (1,029.38' (1,071.94' 

Net cash used in financing activities (15,731.18] (5,330.90' 
Net increase/(decrease) in cash and cash equivalents (8,749.96) 12,097.81 

Cash and cash equivalents at the beginning of the year 18,652.69 6,366.31 
Unrealised foreign exchange fluctuation gain 188.87 188.57 

Cash and cash equivalents at the end of the year 10,091.60 18,652.69 

Components of cash and cash equivalents 

Cash on hand 2.52 4.25 
Balances with banks 

On Current account 9,765.44 18,209.53 
On Cash credit account 323.64 438.91 

Total cash and cash equivalents 10,091.60 18,652.69 

w: 



Standalone segment information 

(Amount in lakhs off) 
SI. Particulars Quarter ended Year ended 
No. 31.03.2023 31.12.2022 31.03.2022 31 .03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Refer Note 2 Refer Note 2 

1 Segment Revenue 
a) Ferro Alloys 27,654.58 25,056.02 33,041.55 1,05,757.82 1,27,1 50.01 
b) Power 21,850.93 12,775.58 19,321.26 78,120.62 66,970.92 
c) Unallocated 3,663.98 3,666.63 3,072.63 14,358.42 12,1 53.91 

Total 53,169.49 41 ,498.23 55,435.44 1,98,236.86 2,06,27 4.84 
Less: Inter Segment Revenue (9,824.74) (7,979.76) (9,051.46) (38,205.78) (38,428.31) 
Net Sales/Income from Operations 43,344.75 33,518.47 46,383.98 1,60,031 .08 1,67,846.53 

2 Segment Results (Profit before tax, 
other income and finance costs from each segment) 

a) Ferro Alloys 1,045.97 463.10 8,735.20 13,549.52 33,315.96 
b) Power (refer note 6) 3,742.71 (632.35) 4,501.63 13,305.88 10,599.11 
c) Unallocated 3,005.15 2,664.87 1,271.76 7,886.29 5,915.34 
Total 7,793.83 2,495.62 14,508.59 34,741.69 49,830.41 
Less: Finance costs 324.82 318.67 321.69 1,265.14 1,228.59 
Add: Other income 1,678.06 1,140.82 3,853.84 5,843.66 7,789.04 
Total Profit before Tax from continuing operations 9,147.07 3,317.77 18,040.74 39,320.21 56,390.86 

3 Segment Assets 
a) Ferro Alloys 74,545.26 62,201.69 86,824.28 74,545.26 86,824.28 
b) Power 77,057.82 73,195.36 75,616.93 77,057.82 75,616.93 
c) Unallocated 2,39,795.73 2,54, 124.01 2,49, 116.02 2,39,795.73 2,49, 116.02 

3,91,398.81 3,89,521.06 4,11,557.23 3,91,398.81 4,11 ,557.23 
Add: Assets of discontinued sugar operations • 1,817.26 2,441.51 3,753.65 1,817.26 3,753.65 
Total 3,93,216.07 3,91,962.57 4,15,310.88 3,93,216.07 4,15,310.88 

4 Segment Liabilities 
a) Ferro Alloys 10,248.23 11,353.13 11,727.25 10,248.23 11,727.25 
b) Power 6,290.1 8 4,460.31 42,944.40 6,290.18 42,944.40 
c) Unallocated 22,019.28 28,590.04 29,799.52 22,019.28 29,799.52 

38,557.69 44,403.48 84,471.17 38,557.69 84,471.17 
Add: Liabilities of discontinued sugar operations 1,318.23 957.36 983.25 1,318.23 983.25 
Total 39,875.92 45,360.84 85,454.42 39,875.92 85,454.42 

• mcludmg assets held for sale of discontinued operations. 



Notes: 
The Audited standalone financial results for the quarter and year ended 31 March 2023 were reviewed by the Audit Committee and approved 
by the Board of Directors of the Company ('Board') at their meetings held on 23 May 2023 and 24 May 2023, respectively. 

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and published year to date 
figures upto the third quarter of the relevant financial years, which were subjected to limited review by the statutory auditors. 

These audited standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, other accounting principles generally 
accepted in India and guidelines issued by the Securities and Exchange Board of India. 

4 Details of income and expenses relating to sugar division, discontinued in 2020 and classified as held for sale in accordance with the 
principles laid down under Ind-AS 105 Non-current assets held for sale and discontinued operations: 

(Amount in lakhs of~) 

Quarter ended Year ended 

Particulars 31 .03.2023 31 .12.2022 31 .03.2022 31.03.2023 31.03.2022 
(Audited) (Audited) 

Refer Note 2 (Unaudited) Refer Note 2 (Audited) (Audited) 

Total Income (237.64) 191.86 815.82 491.16 4,238.62 

Total Expenses 41.15 94.71 74.84 288.21 3,093.96 
Profit/(loss) before tax (278.79) 97.15 740.98 202.95 1,144.66 

Tax expense/(benefit) (70.16) 24.45 258.91 51.08 399.99 
Profit/(loss) after tax (208.63) 72.70 482.07 151.87 744.67 

Other income for the year ended 31 March 2022 includes dividend received from subsidiary company amounting to ~3,765.73 lakhs. 

6 During the previous year, the Northern Power Distribution Company of Telangana Limited (NPDCL) levied a Grid Support Charge (GSC) on 
the Company, the underlying grounds of which is duly and rightfully contested by way of an appeal with the Honourable High Court of 
Telangana. Having challenged the demand, management based on its internal assessment in consultation with in-house legal counsel, is of 
the opinion that the aforesaid litigation could result in a potential economic outflow towards the GSC, and out of abundant precaution 
provided a sum of ~3. 120.00 lakhs during the year ended 31 March 2022. Further, on consideration of stay order granted by the honourable 
High Court of Telangana, management is confident that the outcome of the proceedings is unlikely to result in payment of interest on GSC 
amounting to ~8,689.60 as claimed by NPDCL, accordingly no further adjustments were considered necessary in the accompanying 
standalone financial results. There have been no further developments in this regard during the current quarter ended 31 March 2023. 

7 In February 2021, the Board of Directors of the Company had approved buy-back of fully paid-up equity shares of the Company, for an 
amount not exceeding ~15,000.00 lakhs, excluding taxes and transaction costs. The process of buy-back was completed during the quarter 
ended 30 September 2021 and in accordance with the said plan, the Company bought back 18,369,362 equity shares for an aggregate price 
of ~15,900.87 lakhs, including taxes and transaction costs. These amounts have been duly adjusted against the balance of securities 
premium. Further, the number of equity shares considered for computation of Basic and Diluted EPES for the relevant periods have been 
duly adjusted to provide the effects of the aforesaid buyback. 

8 The EPES for quarters are not annualized. 

9 Effective 1 April 2022, management has adopted the tax rate applicable under section 115BAA of the Income Tax Act, 1961 and accordingly, 
the effective tax rate has reduced from 34.944% to 25.168%. The corresponding impact aggregating to ~2,615.93 lakhs on remeasurement 
of deferred tax balance has been accounted as deferred tax benefit during the year ended 31 March 2023. 

10 The Company has changed its name to NAVA Limited in the month of July 2022. 

11 The Board of Directors of the Company, at their meeting held on 24 May 2023, have recommended a final dividend of ~6 per equity share 
subject to the approval of shareholders . 

Place : Hyderabad 
Date : 24 May 2023 











SANJAY 
KUMAR 
JAIN

Digitally signed by 
SANJAY KUMAR 
JAIN 
Date: 2023.05.24 
17:03:09 +05'30'





NAVA LIMITED 
(Formerly Nava Bharat Ventures Limited) 

Regd.Office: 6-3-1 109/1, 'Nava Bharat Chambers', Raj Bhavan Road, Hyderabad - 500 082 
Corporate Identity Number:L27101TG1972PLC001549; Tel.Nos.040-23403501/23403540; e-Fax No.080-66886121 

E-mail 1.0: investorservices@navalimited.com;Website:www.navalimited.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FDR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
(Amount in lakhs of " unless otherwise stated) 

SI. Particulars Quarter ended Year ended 
No. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
ReferNote 2 Refer Note 2 

1 Revenue from operations 88,143.91 88,000.62 1,01 ,646.61 3,52,814.58 3,34,766.09 
2 Other Income (refer note 10) 11 ,894.31 14,080.30 12,283.27 39,984.96 29,775.71 

Total Income (1+2) 1,00,038.22 1,02,080.92 1, 13,929.88 3,92,799.54 3,64,541.80 
3 Expenses 

(a) Cost of materials consumed 29,120.75 21,151.41 24,535.64 1,10,094.40 89,724.98 
(b) Changes in inventories of finished goods and work-in-progress (3,459.44) 1,915.25 1,333.65 (14,170.11) 1,419.82 
(c) Manufacturing expenses 12,775.99 11,608.24 8,825.73 45,766.03 33,428.20 
(d) Employee benefits expense 5,214.95 4,501.90 5,784.01 21,512.06 19,879.12 
(e) Finance costs 9,070.27 10,956.21 8,266.52 39,717.92 33,807.78 
(f) Depreciation and amortisation expense 7,826.80 7,808.88 7,628.51 30,620.95 29,531.63 
(g) Allowance for expected credit loss (refer note 6) 13,325.20 32,226.82 
(h) Other expenses 9,769.96 8,882.27 7,569.50 32,837.87 26,201.14 

Total Expenses 70,319.28 66,824.16 77,268.76 2,66,379.12 2,66,219.49 

4 Profit before exceptional items and tax from continuing operations (1+2-3) 29,718.94 35,256.76 36,661 .12 1,26,420.42 98,322.31 

5 Exceptional Items, net (refer note 12) 4,603.24 (9,427.38) 
6 Profit before tax from continuing operations (4+5) 29,718.94 35,256.76 41,264.36 1,26,420.42 88,894.93 
7 Tax expense (refer note 16) 

(a) Current tax 2,935.12 1,861.55 8,046.40 13,047.11 27,614.81 
(b) Deferred tax (benefit)/expense (refer note 13) (7,572.29) (2,812.58) (2,265.44) (8,644.03) 4,696.43 

8 Profit for the period/year from continuing operations (6-7) 34,356.11 36,207.79 35,483.40 1,22,017.34 56,583.69 

9 Discontinued operations (refer note 11) 
ProfiV(loss) before tax for the period/year from discontinued operations (278.79) 97.15 740.98 202.95 1,144.64 
Tax expense/(benefit) of discontinued operations (70.16) 24.45 258.93 51.08 399.99 
Profit/(loss) for the period/year from discontinued operations (208.63) 72.70 482.05 151.87 744.65 

10 Profit for the period/year (8+9) 34,147.48 36,280.49 35,965.45 1,22, 169.21 57,328.34 
11 Net Profit attributable to: 

- Shareholders of the Holding Company 24,665.73 24,504.25 27,260.83 92,767.44 51,770.44 
- Non-controlling interest 9,481.75 11,776.24 8,704.62 29,401.77 5,557.90 

12 Other Comprehensive income/(Loss) (refer note 9) 
(i) Items that wi ll not be reclassified to profit or loss, net of income tax (630.31) 1,600.35 1,492.58 6,497.38 2,215.22 
(ii) Items that will be subsequently reclassified to profit or loss, net of income tax (3,265.75) 5,051.35 5,775.76 23,178.16 8,452.16 

13 Total Comprehensive Income for the period/year (1 0+12) 30,251.42 42,932.19 43,233.79 1,51 ,844.75 67,995.72 
14 Total comprehensive income attributable to 

- Shareholders of the Holding Company 21,399.98 29,555.60 33,069.45 1, 15,924.65 60,255.46 
- Non-controlling interest 8,851.44 13,376.59 10,164.34 35,920.10 7,740.26 

15 Total comprehensive income/(loss) attributable to shareholders of the Holding 
Company from 
- Continuing operations 21,608.61 29,482.90 32,587.40 1, 15,772.78 59,510.81 
- Discontinuing operations (208.63) 72.70 482.05 151 .87 744.65 

16 Paid-up Equity Share Capital (refer note 14) 2,903.27 
(Face value of t2/- each) 

2,903.27 2,903.27 2,903.27 2,903.27 

17 Other equity 5,99,639.38 4,92,420.77 
18 Earnings/(loss) per equity share (EPES) [refer notes 14 and 15) 

(Face value of t2/- each) 

EPES for continuing operations 
- Basic (in absolute t terms) 17.14 16.82 18.44 63.83 35.14 
- Diluted (in absolute t terms) 17.14 16.82 18.44 63.83 35.14 

EPES for discontinued operations 
- Basic (in absolute t terms) (0.14) 0.05 0.33 0.10 0.51 
- Diluted (in absolute t terms) (0.14) 0.05 0.33 0.10 0.51 

EPES for continuing and discounting operations 
- Basic (in absolute t terms) 17.00 16.87 18.77 63.93 35.65 
- Diluted (in absolute t terms) 17.00 16.87 18.77 63.93 35.65 

See accompanying notes to the consolidated financial results. 
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Statement of Consolidated Assets and Liabilities 

(Amount in lakhs of , unless otherwise stated) 
SI . Particulars As at 
No. 31.03.2023 31.03.2022 

(Audited) (Audited) 

A ASSETS 
1 Non • current assets 

(a) Property, plant and equipment 5, 14,912.66 5,06,573.90 
(b) Capital work-in-progress 4,744.90 1,663.38 
(c) Investment Property 4,721.07 4,813.27 
(d) Goodwill 45,465.87 42,013.06 
(e) Right-of-use assets 1,014.55 935.61 
(D Other Intangible assets 255.17 292.51 
(g) Financial assets 

i) Investments 3,833.80 3,121 .59 
ii) Trade receivables (refer note 6) 1,16,125.10 2,52,461. 76 
iii) Other financial assets 1,967.30 2,205.88 

(h) Deferred tax assets 4,594.63 4,489.29 
(i) Non-current tax assets 1,829.17 1,483.38 
u) Other non-current assets 417.74 406.46 

Total non-current assets 6,99,881 .96 8,20,460.09 

2 Current assets 
(a) Inventories 68,841 .59 37,066.74 
(b) Financial assets 

i) Investments 41 ,124.66 49,779.91 
ii) Trade receivables (refer note 6) 2,33,718.73 1,07,498.72 
iii) Cash and cash equivalents 39,473.95 32,756.84 
iv) Bank balances other than (iii) above 4,077.76 1,451.39 
v) Loans 21 .81 25.42 
vi) Other financial assets 6,675.59 3,479.30 

(c) Other current assets 20,364.80 19,319.33 
(d) Assets of a disposal group classified as held for sale 1,817.26 2,745.14 

Total current assets 4,16,116.15 2,54,122.79 

Total Assets 11,15,998.11 10,74,582.88 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share capital 2,903.27 2,903.27 
(b) Other equity 5,99,639.38 4,92,420.77 

Equity attributable to equity shareholders of holding company 6,02,542.65 4,95,324.04 
(c) Non controlling interests 1,08,220.23 72,300.13 

Total Equity 7,10,762.88 5,67,624.17 

2 Non • current liabilities 
(a) Financial liabilities 

i) Borrowings 1,57,488.77 1,85,556.32 
ii) Lease liability 569.10 539.37 
iii) Other financial liabilities 11,598.87 7,757.97 

(b) Other non-current liabilities - 38,226.80 
(c) Provisions 6,052.25 6,084.45 
(d) Deferred tax liabilities 36,463.81 42,487.58 

Total non-current li abilities 2, 12,172.80 2,80,652.49 

3 Current liabilities 
(a) Financial liabilities 

i) Borro11Angs 1,49, 163.39 1,72,411 .33 
ii) Trade Payables 

(a) total outstanding dues of micro and small enterprises 42.24 122.32 
(b) total outstanding dues other than (ii) (a) above 15,534.23 8,468.15 

iii) Other financial liabilities 17,170.32 20,056.64 
iv) Lease liabilities 224.02 185.87 

(b) Other current liabilities 7,305.75 19,951.18 
(c) Provisions 2,772.59 2,828.55 
(d) Current tax liabilities 849.89 2,282.18 

1,93,062.43 2,26,306.22 
Total Equity and Liabilities //. II ~ 15,998.11 10,74,582.88 
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Consolidated Statement of Cash Flows for the year ended 31 March 2023 

(Amount in lakhs of f unless otherwise stated) 
Particulars For the year ended 

31.03.2023 31.03.2022 
(Audited) (Audited) 

Cash flows from operating activities 
Profit before tax from continuing operations 1,26,420.42 88,894.93 
Profit before tax for the year from discontinued operations 202.95 1,144.64 
Profit before tax 1,26,623.37 90,039.57 
Adjustments to reconci le profit before tax to net cash flows: 

Depreciation and amortisation expense 30,620.95 29,531.63 
Employee benefits expense (427.15) 245.99 
Provision for decommissioning and restoration cost 296.21 364.28 
Provision for litigations - 3,120.30 
Allowance for credit loss - 32,226.82 
Liabilities no longer required written back (90.68) (64.24) 
Unrealised gain on forward contracts (4,182.1 7) (9,422.44) 
Unrealised foreign exchange loss/(gain) (net) (1 27.28) 4,591 .78 
Interest income from bank deposits and others (22,736.27) (18,172.36) 
Changes in fair value of investments 228.99 (1,1 01.40) 
Gain on sale of investments (1,493.52) (380.34) 
Dividend Income (90.06) (52.22) 
Rental Income (136.50) -
Gain on sale of Property, Plant and Equipment (1,020.1 5) -
Bad debts written-off 40.41 10.08 
Exchange differences on translation of foreign operations (629.94) 22.21 
Interest expense 38,539.39 32,832.47 

Operating cash flows before changes in working capital 1,65,41 5.60 1,63, 792.13 

Adjustment for changes in working capital: 
Increase in inventories (31,347.39) (7,329.52) 
Increase in trade receivables** (1,793.35) (90,225.40) 
(lncrease)/Decrease in other financial assets 1,711.49 (1,353.03) 
Increase in other assets (817.08) (7,173.18) 
Increase in trade payables 6,724.94 1,105.42 
lncrease/(Decrease) in other financial liabilities (6,236.75) 7,612.94 
Decrease in other provisions (243.50) (3,039.86) 
Increase in other current liabilities** 3,617.26 19,051.62 

(28,384.38) (81,351.01 
Cash generated from operations 1,37,031.22 82,441.12 

Income taxes paid (14,686.90) 121,624.30) 
Net cash generated from operating activities 1,22,344.32 60,816.82 
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Consolidated Statement of Cash Flows for the year ended 31 March 2023 

(Amount in lakhs of if unless otherwise stated) 
Particulars For the year ended 

31.03.2023 31.03.2022 
(Audited) (Audited) 

Cash flows from investing activities 
Purchase of property, plant and equipment (10,046.24) (6,268.30) 
Proceeds from sale of property, plant and equipment 1,294.84 . 
Proceeds from sale of Assets held under sale 596.44 1,668.59 
Receipl/(payment) of loans from/to related party . (5.25) 
Changes in other bank balances (3,112.77) (193.40) 
Investments made during the year (99,749.86) (64,489.18) 
Proceeds from sale of investments 1,09,051.09 44,489.59 
Dividend income received 90.06 149.87 
Interest income received 3,517.68 4,359.42 
Rent Received 136.50 . 
Acquisition of stake in subsidiary . (1,900.00) 

Net cash generated from/(used in) in investing activities 1,777.74 (22,188.661 

Cash flows from financing activities 
Repayment of long-term borrowings (82,344.28) (3,740.70) 
Proceeds from short-term borrowings, net 848.03 6,441.94 
Buyback of equity shares . (2,497.11) 
Repayment of lease liabilities (220.40) (249.70) 
Dividends paid (8,640.81) (3,607.55) 
Interest paid _(28,071.35] (37,846.89) 

Net cash used in financing activities (1, 18,428.81] (41,500.01 l 
Net lncrease/(decrease) in cash and cash equivalents 5,693.25 (2,871.85) 

Cash and cash equivalents at the beginning of the year 32,756.84 34,675.36 
Unrealised foreign exchange fluctuation (363.93) 188.57 
Foreign currency translation reserve 1,387.79 764.76 

Cash and cash equivalents at the end of the year 39,473.95 32,756.84 

Components of cash and cash equivalents at the end of the year 

Cash on hand 15.91 23.41 
Balances with banks 39,458.04 32,733.43 
Total cash and cash equivalents 39,473.95 32,756.84 

Significant non - cash adjustment: 

•• During the current year, in accordance with the final settlement award received from Arbitration Tribunal by MCL, a subsidiary of the Holding 
Company, as further described in note 6, VAT liability to the tune of ~57,971.98 Lakhs was assumed by the customer and accordingly the 
balance of Trade Receivables and VAT liability were adjusted in the books of accounts and representing a non-cash adjustment. 

AM 



Consolidated segment infonnation 

SI. 
No. 

1 

2 

3 

4 

(Amount in lakhs of f unless otherwise stated) 
Particulars Quarter ended Year ended 

31.03.2023 31.12.2022 31.03.2022 31 .03.2023 31.03.2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Note 2 Note 2 

Segment Revenue 
a) Ferro Alloys 27,654.58 25,056.02 33,041.55 1,05,757.82 1,27,150.01 
b) Power 64,057.44 66, 011 .87 71,783.1 7 2,66, 750.44 2,22,598.05 
c) Mining 10,787.20 9,503.46 9,285.50 36,958.84 36,305.41 
d) Unallocated 8,644.91 8,657.62 6,110.61 33,328.77 27,483.89 
Total 1,11,1 44.13 1,09,228.97 1,20,220.83 4,42, 795.87 4, 13,537.36 
Less: Inter Segment Revenue (23,000.22) (21,228.35) (18,574.22) (89,981.29) (78,771.27) 
Net Sales/Revenue from Operations 88,143.91 88,000.62 1,01,646.61 3,52,814.58 3,34,766.09 

Segment Results (Profit before tax, other in come 
and finance costs from each segment) 

a) Ferro Alloys 1,045.97 463.1 0 8,735.21 13,549.52 33,315.97 
b) Power • 20,475.24 25,496.32 21,041.69 92,988.89 31,578.26 
c) Mining 1,453.85 2,019.24 5,053.16 6,568.40 16,652.75 
d) Unallocated 3,919.84 4,154.00 2,417.55 13,046.57 11 ,380.02 

Total 26,894.90 32, 132.66 37,247.61 1,26, 153.38 92,927.00 
Less: Finance costs 9,070. 27 10,956.20 8,266.52 39,71 7.92 33,807.78 
Add: Other income 11 ,894.31 14,080.30 12,283.27 39,984.96 29,775.71 
Total Profit before Tax from continuing operations 29,718.94 35,256.76 41,264.36 1,26,420.42 88,894.93 

Segment Assets 
a) Ferro Alloys 77,914.57 62,201.69 86,824.28 77,914.57 86,824.28 
b) Power 8, 71,208.05 9,76,541.76 8,55,1 01.82 8, 71,208.05 8,55, 101.82 
c) Mining 1,49, 142.21 1,40,525.22 1,31,226.99 1,49, 142.21 1,31,226.99 
d) Unallocated 83,930.61 99,059.69 89,635.77 83,930.61 89,635.76 

11 ,82,195.44 12,78,328.36 11 ,62,788.86 11,82, 195.44 11 ,62,788.85 
Add: Assets of discontinued sugar operations " 1,817.26 2,441.51 3,753.65 1,817.26 3,753.65 

Total 11,84,012.70 12,80,769.87 11,66,542.51 11 ,84,012.70 11 ,66,542.50 

Segment Liabilities 
a) Ferro Alloys 10,248.23 11,353.13 11,727.25 10,248.23 11,727.25 
b) Power 4,03, 763.42 5,29,121.13 5,24,450.48 4,03,763.42 5,24,450.48 
c) Min ing 30,304.73 24,087.67 25,297.32 30,304.73 25,297.32 
d) Unallocated 27,615.21 35,063.46 36,460.03 27,615.21 36,460.03 

4,71,93 1.59 5,99,625.39 5,97,935.09 4,71,931.59 5,97,935.09 
Add: Liabilities of discontinued sugar operations 1,318.23 957.36 983.25 1,318.23 983.25 

Total 4,73,249.82 6,00,582.75 5,98,918.34 4,73,249.82 5,98,918.34 

• duly adjusted for the effects of the matter described in note 12(i) for the quarter and year ended 31 March 2022 and for the effects of the matter described in note 12(ii) for 
year ended 31 March 2022. 

" includ ing assets held for sale of discontinued operations. 



Notes: 
1 The audited consolidated financial results for the quarter and year ended 31 March 2023 were reviewed by the Audit Committee and approved by the Board of Directors at 

their meetings held on 23 May 2023 and 24 May 2023, respectively. 
2 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and published year to date figures up to the third quarter 

of the relevent financial years, which are subject to limited review by statutory auditors. 
3 These audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 

2013 read with the relevant ru les issued thereunder and other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange 
Board of India. 

4 Maamba Collieries Limited (MCL), the step-down subsidiary of NAVA Limited is in a breach of terms of its loans, which are exclusively and secured by the underlying 
assets of MCL only, with no recourse to NAVA Limited, the holding company. The breach of arrangement is primarily related to default in repayment of principal amount 
and delays in payment of interest amount, due to non-receipt of monies from its customer ZESCO Limited. In 2021, MCL along with its lenders to the project had 
commenced arbitration proceedings against ZESCO and as further detailed in note 6 below, the proceedings were concluded in favour of MCL in December 2022. On the 
basis of the positive outcome of the arbitration proceedings, existence of insurance cover for 65% of the outstanding balance of loans, sovereign guarantee issued by the 
Government of Zambia over the balance of trade receivables, and further, in the absence of any demand from the lenders for the repayment of the balance of loan, 
management and the Board of Directors of MCL are confident of its ability to generate sufficient funds to discharge its liabilities as and when they fall due and to continue 
as a going concern for a foreseeable future. Further, the aforesaid loans payable by MCL to its lenders are continued to be classified basis the original terms of repayment 
agreed with the lenders. 

5 Effective 1 May 2022 the step down subsidiary MCL and its customer ZESCO Limited have entered into a revised tariff plan together with other conditions, including full 
payment plan against supply of energy etc. Pursuant to the said plan ZESCO has agreed to avail 245.65 MW capacity at an annualised availability of 85%, and MCL being 
free to trade the balance capacity on the common grid of Southern African Power Pool (SAPP). As per the revised tariff plan, ZESCO shall procure the energy at USO 
0.0906/kWh plus taxes which is subject to US PPI based annual indexation. In accordance with the aforesaid plan and the revised credit terms, MCL is realising full 
payment against the supply from the months of May 2022, as and when they fall due. 

6 Trade and other receivables as of 31 March 2023 includes a sum of i!'339,603.36 lakhs (31 March 2022: i!'428,406.18 lakhs) representing overdue from a customer of 
Maamba Collieries Limited, a majority owned subsidiary of the Company, against sale of power and interest thereon. These receivables, whilst secured by a sovereign 
guarantee issued by the Government of Zambia, were subjected to arbitration proceedings under the arbitration ru les of the United Nations Commission of International 
Trade Law, which was concluded in the favour of the subsidiary, based on the settlement reached between the Parties to the proceedings. Pursuant to the final consent 
award issued by the Arbitration Tribunal in December 2022, the customer had agreed for a payment plan together with additional privileges and rights which can be 
invoked in case of non-compliance with the terms of the final consent award. In March 2023, the customer has requested for a revision in the payment plan as granted by 
the arbitration tribunal, and the proposed revision has been duly acknowledged by the subsidiary company without waiving its privileges and rights obtained pursuant to the 
arbitration proceedings. 
As of 31 March 2023, and subsequently as of the date of adoption of the consolidated financial results, the subsidiary company has recovered/settled i!'148,821.86 lakhs 
[US$ 181.01 million (including discount of US$ 60 million)]. In view of the above positive development, while management is confident of realising the remaining dues 
aggregating to i!'339,603.36 lakhs (US$ 413.06 million), however, given the uncertainties with respect to financial ability of the debtor and past experience of delays, 
management, applying the principles of prudence, decided to continue with the existing provision of expected credit loss and shall consider reversal upon realisation of at 
least a significant portion of the dues receivable as per the Consent Award. Accordingly, no adjustments were made in respect of excess credit loss provision, recognised 
and provided for in the accompanying consolidated financial results. 

7 Brahmani lnfratech Private Limited (BIPL). a subsidiary of the Holding Company, has a subsistent litigation with Mantri Technology Parks Private Limited (MTPPL) in 
relation to the development agreement between BIPL and MTPPL, being a co-developer of a project. The Honourable High Court of Telangana vide order dated 15 March 
2022 has passed an order setting aside the order of the City Civil Court, which was further challenged by both the parties. The matter is now redirected to the Commercial 
Court, Hyderabad. The matter being sub-judice, without any changes during the period, management on the basis of its internal assessment duly supported by an opinion 
received from an independent legal advisor, continues to believe and is confident of a positive outcome in favour of BIPL, and accordingly no adjustments are deemed 
necessary to these unaudited consolidated financial results in this regard. 

8 Nava Bharat Projects Limited (NBPL), a subsidiary of the Holding Company, had invested proceeds of divestment in an erstwhile joint venture company amounting to 
i!'14,800.00 lakhs, net of tax in the equity shares of Nava Bharat Energy India Limited (NBEIL). Subsequently, based on proceedings initiated against the erstwhile joint 
venture by the Central Bureau of Investigation and the Enforcement Directorate (ED). Government of India, the ED has attached the entire equity shares held by NBPL in 
NBEIL. Management, on the basis of its internal assessment of the facts of the case, is of the view that the charges alleged by the authorities are not tenable in law, and is 
confident of resolving the case in favour of the NBPL. The matter is currently sub-judice and there have been no further developments on the same during the year ended 
31 March 2023. 

9 The Other comprehensive income includes foreign currency translation gain/(loss) on conversion of the financial information of the overseas subsidiaries of the Group from 
their functional currencies to Indian Rupee, to the tune of the following: 

(Amount in lakhs of i!') 
Quarter ended Year ended 

Particulars 31 .03.2023 I 31 .12.2022 I 31.03.2022 31 .03.2023 I 31 .03.2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Foreign exchange gain/(loss) (3,896.06) 1 6,651.70 I 7,268.34 29,675.54 I 10,667.38 

10 (a) The effects of changes in foreign exchange rates on the Group's transactions denominated in foreign currencies, and re-measurement of derivative contracts excluding 
the impact of foregin exchange fluctuations as mentioned in note 12(i) is as detailed below: 

(Amount in lakhs of i!') 
Quarter ended Year ended 

Particulars 31.03.2023 31.12.2022 31 .03.2022 31.03.2023 31.03.2022 
/Auditedl (Unaudited) (Audited) (Audited) (Audited) 

Foreign exchange gain/(loss) 9,504.10 8,186.24 (231.30) 10,040.21 (25.35) 
Re-measurement gain/(loss) on derivative contracts (1 ,095.88) 877.37 6,398.69 4,182.17 9,421.84 
Note: Gain has been included in Other income and loss has been included in Other expenses. 

(b) Other income include interest on delayed payment by a customer of the Company's step down subsidiary, accrual thereof has been suspended effective 1 November 
2022, on the basis of the final consent award granted by the Arbitration Tribunal as further elaborated in note 6 above: 

Particulars 

Interest income 

31.03.2023 
Audited 

31 .03.2022 
Audited 

5,550.60 

(Amount in lakhs of i!') 
Year ended 

31 .03.2023 31.03.2022 
Audited Audited 
19,678.01 17,468.47 



11 Details of income and expenses relating to sugar division of the group, discontinued in 2020 and classified as held for sale in accordance with the principles laid down 
under Ind-AS 105 Non-current assets held for sale and discontinued operations: 

(Amount in lakhs of i!') 

Quarter ended Year ended 
Particula~ 31 .03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Total Income (237.64) 191.86 815.82 491.16 4,238.62 
Total Expenses 41 .15 94.71 74.84 288.21 3,093.98 
Profit /(Loss) before tax (278.79) 97.15 740.98 202.95 1,144.64 
Tax expense/(benefit) (70.16) 24.45 258.93 51.08 399.99 
Profit /(Loss) after tax (208.63) 72.70 482.05 151.87 744.65 

12 Exceptional items, net: 
(i) During the previous year ended 31 March 2022, the local currency of MCL i.e. Kwacha witnessed an unprecedented appreciation against the US Dollars being the 
functional and reporting currency of MCL. The aforesaid development has led to unusually significant impact on the operational performance of MCL due to restatement of 
Kwacha denominated monetary assets and liabilities as required by the applicable Ind-AS. In view of the unusual nature of the above development, the net loss on account 
of restatement of Kwacha denominated assets and liabilities for the year ended 31 March 2022 have been presented as an exceptional items in the consolidated financial 
results. 

(ii) During the previous years, the Northern Power Distribution Company of Telangana Limited (NPDCL) levied a Grid Support Charge (GSC) on the Holding Company, the 
underlying grounds of which is duly and rightfully contested by way of an appeal with the Honourable High Court of Telangana. Having challenged the demand, 
management based on its internal assessment in consultation with in-house legal counsel, is of the opinion that the aforesaid litigation could result in a potential economic 
outflow towards the GSC, and out of abundant precaution provided a sum of i!'3, 1_20.30 lakhs during the quarter ended 31 December 2021 and year ended 31 March 2022. 
Further, on consideration of stay order granted by the honourable High Court of Telangana, management is confident that the outcome of the proceedings is unlikely to 
result in payment of interest on GSC amounting to 1!'8,689.60 Lakhs as claimed by NPDCL, accordingly no further adjustments were considered necessary in the 
accompanying consolidated financial results. There have been no further developments in this regard during the current year ended 31 March 2023. 

13 During the previous year ended 31 March 2022, the local currency of MCL i.e. Kwacha witnessed an unprecedented appreciation against the US Dollars being the 
functional and reporting currency of MCL. Further, during the quarters ended 31 December 2022 and 31 March 2023 and for the year ended 31 March 2023, Kwacha 
witnessed depreciation against the US Dollars. The above developments had resulted in impact on tax expenses due to restatement of income tax liabilities of MCL 
denominated in local currency as mentioned below: 

Particulars 

Expense/ benefit) 

31.03.2023 
Audited 

5,265.00 

31.03.2022 
Audited 

2,499.18 

Amount in lakhs of i!' 

31.03.2023 31.03.2022 
Audited 

4,187.21 

14 In February 2021, the Board of Directors of the Holding Company had approved buy-back of fully paid-up equity shares of the Company, for an amount not exceeding 
i!'15,000.00 lakhs, excluding taxes and transaction costs. The process of buy-back was completed during the quarter ended 30 September 2021 and in accordance with 
the said plan, the Company bought back 18,369,362 equity shares for an aggregate price of i!'15,900.87 lakhs, including taxes and transaction costs. These amounts have 
been duly adjusted against the balance of securities premium. Further, the number of equity shares considered for computation of Basic and Diluted EPES for the relevant 
periods have been duly adjusted to provide the effects of the aforesaid buyback. 

15 The EPES for quarters is not annualized. 

16 Effective 1 Apri l 2022, management of Holding Company has adopted the tax rate applicable under section 115BAA of the Income Tax Act, 1961 and accordingly, the 
effective tax rate has reduced from 34.944% to 25.168%. The corresponding impact aggregating to i!'2,615.93 lakhs on remeasurement of deferred tax balance has been 
accounted as deferred tax benefit during the year ended 31 March 2023. 

17 The Holding Company has changed its name to NAVA Limited in the month of July 2022. 

18 The Board of Directors of the Holding Company, at their meeting held on 24 May 2023, have recommended a final dividend of " 6 per equity share subject to the approval 
of shareholders. 

Place : Hyderabad 
Date : 24 May 2023 
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Dear Sir(s), 

NAVA LIMITED 
(Formerly Nava Bharat Ventures Ltd.) 

Dept. of Corp. Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI - 400 001 

Scrip Code: '513023' / 'NAVA 

Sub: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 - Declaration with respect to Audit Reports with unmodified opinion for the 

financial year ended March 31, 2023 

***** 

We hereby declare that the Statutory Auditors of the Company, M/s. Walker Chandiok & Co LLP, 

Cha11ered Accountants, have issued Audit Repo11s with unmodified opinion on annual audited financial 

results (Standalone and Consolidated) for the year ended March 31, 2023. 

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 

Yours faithfu II y, 
for NAVA LIMITED 
(Formerly Nava Bharat Ventures Ltd .) 

Chairman 
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