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Listing Department Dept.of Corp.Services

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor, Phiroze Jeejeebhoy Towers,
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Bandra Kurla Complex, Bandra (k) MUMBAI - 400 001
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NSE Symbeol : ‘NBVENTURES’ Scrip Code : ‘513023’ / ‘NBVENTURE’
Dear Sir,

Sub: Outcome of Board meeting u/r 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™).
wn Q-

This is to inform that the Board of Directors of the Company at its meeting held today (June 17, 2021)
has inter-alia, approved:

1) The audited financial results (Standalone and Consolidated) for the quarter and year ended March
31, 2021, pursuant to Regulation 33 (3} of Listing Regulations. The copy of the same including
segment report, statement of assets and liabilities, statement of cash flows along with the Auditors’
Report with unmodified opinion(s) (on Standalone and Consolidated Financial Statements
separately) and a declaration to the effect that the Auditors have given unmodified opinion on
audited financial results (Standalone and Consolidated) for the year ended March 31, 2021 are
enclosed as Annexure-1.

2) Appointment of Mr. Balasubramaniam Srikanth (DIN: 00349821) as an additional director on the
Board of the Company with effect from June 17, 2021, under the category of “Non-executive and
Independent”, pursuant to the recommendation of the Nomination and Remuneration Committee.
Mr. Balasubramaniam Srikanth is not related to the promoters, or any member of the Board of
directors or Key Managerial Personnel as defined under the Companies Act, 2013,

The brief profile of the above appointee is enclosed as Annexure-2.

The meeting of Board of directors commenced at 10:30 a.m.(IST) and concluded at 3:20 p.m.(IST).

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,
for Nava Bharat Ventures Limited

VSN Raju
Company Secretary
& Vice President

Encl : as above.

Telephone :(040) 23403501, 23403540; Fax: c-Fax: 080 6688 6121
:-Mail 1 investorservices@nbv.in Websile: www.nbventures.com
Corporate {dentity No.: L27101TG1972PLCO01549
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National Stock Exchange of India Limited : BSE Limited

Exchange Plaza, 5" Floor, Phiroze Jeejeebhoy Towers,

Plot No.C/1, G Block Dalal Street

Bandra Kurla Complex, Bandra (E) MUMBAI - 400 001
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Dear Sir,

Sub: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Declaration in respect of Audit Reports with unmodified opinion for

the financial year ended March 31, 2621

ok gk ok

We hereby declare that the Statutory Auditors of the Company, M/s. Walker Chandiok & Co LLP,
Chartered Accountants, have issued Audit Reports with unmodified opinion on audited financial

results (Standalone and Consolidated) for the year ended March 31, 2021,

Kindly take the same on record and acknowledge the receipt.

for Nava Bharat Ventures Limited

Chairman

Tefephone :(040) 23403501, 23403540, e-Fax. 080 6688 6121

E-Mail : investorservices@nbv.in Website: www.nbventures.com
Corporate [dentity No.: L27101TG1872PLC001549



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
7th Floor, Block lit,

White House, Kundan Bagh,
Begumpet,

Hyderabad - 500 016

India

T +91 40 4859 7178
F +91 40 6630 8230

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Nava Bharat Ventures Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Nava Bharat
Ventures Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulaticns, 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given o us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and '

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual audited financial statements

6.

and has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profit and other comprehensive income and other financial information of the Company in accordance with
the accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent, and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143{10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reascnably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

= Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concemn. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
. report. However, future events or conditions may cause the Company to cease to continue as a going
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10.

+« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

11.

The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us.

12. The Statement includes the financial information of 1 branch, which have not been reviewed/audited, and

whose financial information reflects total assets of ¥7.86 lakhs as at 31 March 2021, and total revenues
of ZNil, total net loss after tax of ¥8.55 lakhs, total comprehensive loss of ¥8.55 lakhs, and cash outflows
(net) of ¥8.55 lakhs for the year then ended, as considered in the Statement. Our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of this branch, is based solely on
such unreviewed/ unaudited financial information. According to the information and explanations given to
us by the management, this financial information is not material to the Company.

Our opinion is not modified in respect of this matter with respect to our reliance on the aforesaid financial
information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regzstratlon No.: 001076N/N500013

Sanjay Kumar Jain
Partner

Membership No. 207660 ‘
UDIN No.: 21207660AAAADT6390

Place: Hyderabad
Date: 17 June 2021



NAVA BHARAT VENTURES LIMITED

Regd.Office: 6-3-11081, ‘Nava Bharal Ch
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2021

(Amount in [akhs of ¥ unless otherwise stated)

El

: B Particulars _ ‘Quarter ended . ; . Yegrended .
Ne.|: e - 31082021 | 31.12.2020 | 31032020 31.08.2021 | -31.03.2020 -
| (Audied) |- (Unaudited) | - [Audited) | {Audited) . .| {Audited) -
‘ReferNotg 2 |-~ - " c[ReferNote 2| = .o b ]
1 {Revenue from operations 37,864.78 25,067.41 32,226.23 102,699.31 107,999.18
2 |Cther Income 998,52 789.86 573.97 402214 522162
Total Income (1+2) 38,853.30 25,857.27 32,800.20 106,721.45| 113,220.80
3 |Expenses
{8} Cost of materials consumed 1583674 14.138.07 13,803.14 53,248.93 62,596.12
{b) Changes in Inventories of finished goods and work-in-progress 4507.45 (801.34) 5,114.48 104.46 (1,612.59)
{c} Manufacturing expenses 1,908.96 1,858.50 1,825.90 7.119.33 7,5684.05
(d) Empioyee benefils expense 2,031.76 2,070.98 233,22 8,225.34 8,320.48
{e} Finance cosls 259.77 298.74 48247 1,362.35 205207
{f) Depreciation and amorsalion expense 79178 816.45 794.23 3,219.80 318832
(g Other axpenses 3,305.66 2,503.11 2,901,61 9,337.13 11,114,22
Total Expenses (ate g) 28,650.12 20,883.51 27,294.95 82,617.34 93,322.68
4 Profit before exceptional items and tax from continuing operations 10,203.18 4,973.76 5,505.25 24,104,11 19,898.12
{1+2-3) K
5 |Exceplional ltems, net {refer notes 9 and 10} (91.25) % - 116.48 -
§ |[Profit before tax from continuing operations (4+5) 10,111.83 4873.76 5,505.25 24,220.59 19,888.12
7 [Taxexpensa;
{a) Current tax 3,409.44 1,686.04 2,178.50 864327 891298
(b} Defemrad tax expense/{benaiit) 36.30 95.48 @421.71) (260.98) {115.94)
8 |Profit for the period from continuing operations (6-7) 6,666.19 3,192.24 3,754.46 15,838.30 13,101.10
9 |Discentinued operations (refer note 7)
Profit/{loss) befare tax for the perlod from discantinued operalions (684.84) BB.74 407.30 (581.26) (377.02)
Tax [henefit)l expense of discentinued operations {739.32) 31.00 14232 {203.12) {131.75)
Profitf {loss) for the perlod from discontinued operations {44553} 51.71 264.98 (378.14) (245.27
10 |Profit for the period (8+9) £,220.87 3,249.95 4,019.44 15,460.16 12,855.83
11 |Other comprehensive income
i} tems that will not be reclassified lo profil or loss, net of income tax 286.86 - 5063 2686.86 50.63
12 |Total Compreheasive Income for the periad (10+11) 6,507.53 3,249.85 4,070.07 15,747.02 12,305.46
13 {Paid-up Equity Share Caplial {rafer nole 5) 2,959.70 3,525,680 3,525.60 2,959,70 3.595.60
(Face value of ¥ 2/-each)
14 |Other equity 294,716.33 | . 281,608.50
15 |Earnings per equity share {EPES) [refer notes 12 and 13)
(Face value of ¥ 2/- each)
Eamings per equity share for continuing operations
- Basic EPES {in absolule ¥ lerms) 415 1.95 29 . 9.73 7.98
- Diluted EPES {in absolule ¥ terms) 415 195 229 8,73 7.98
Eamings/(loss) per equity share for discontinued operations
- Basic EPES (in absolule ¥ terms) (0.28) 0.04 0.16 {0.23) {0.15)
- Dilted EPES (in absolute ¥ lerms) {0.28) 0.04 616 (0.23) {0.15)
Earnings per equily share for conlinuing and discounting operations
- Basic EPES (in absalute T terms) 387 1.99 245 8.50 7.83
- Diluled EPES {In absolute ¥ terms) 387 199 245 8.50 7.83

See accompanylng notes o the standalone financial results,




Statement of Standalone Assets and Liabilities

(Amount in lakhs of T unless otherwise stated)

8l Particulars 5 Asat
No. ‘ ©31032021 | 31.08.2020
: - (Audited) {Audited)
A [ASSETS
1iNon - Current Assets
(a) Property, piant and equipment 68,855.45 B9,947.64
(b) Capital work-in-progress 159.87 835.81
(c} Investment Property 231.60 237.30
{d) Other infangible assets 309.58 323.23
(e) Financial Assets
i} Investments 177,443.3¢ 176,357.80
ji} Loans 10,226.88 12,784.40
jii) Other financial assets 2,3268.21 1,627.82
(f) Deferred tax assets (net) 2 3,807.04
(g} Non-current tax assets (net) 1,006.21 1,028.07
(h} Other non-current assets 387.51 436.92
Tetal non-current assets 261,045.80 267,485.83
2|Current Assets
{a) Invantories ' 19,223 81 476,07
{b) Financial assets
i} Investments 11,048.89 -
if) Trade receivables 15,653.04 18,365.86
ifi) Cash and cash equivalents 6,366.31 2,712.85
iv) Bank batances other than (ifi) above 1.223.27 1,297.28
v) Loans 2,580.60 2,654.98
vi} Other financial assets 1,164.38 1,302.06
{c) Other current assets 8,923.03 5485.78
Assets of a disposal group classified as held for sale {refer nate 7) 4,098.76 5,844.38
Total current assets 70,262.20 71,239.97
Total Assets 331,308.00 338,725.80
B |EQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital {refer notes § and 12) 2,958.70 352580
{b) Other equity 294,716.33 291,808.50
Total equity 297 875.03 295,334.10
2|Nen - Current Liabilities
{a) Financial fiabilities
i) Borrowings 13,885.61 13,347.80
iy Other financial lizbilities 11.20 11.20
(D) Deferred tax liabilities (net) 237.54 -
{c) Provisions 1,181.04 1,689.80
Total non-current liabifities 15,335,338 15,648.90
3|Current Liabilities
{a) Financial fiabilities
i) Borrowings 567.35 8,800.66
ii) Trade Payables
(a) total outstanding dues of micro and small enterprises 850.69 950.54
(b) total outstanding dues cther than {ii) (a) above 3,268.95 4,144.06
ilf} Other financial liabilities . 6,654.15 11,086.54
{b} Other current liahilities 3,775.00 1.643.57
{c} Provisions 2,325.81 866.48
(d) Current tax liabillies {net) 855,63 250.97
Total current liabilities 18,297.58 27.742.80
Total Equity and Liakilities 331,309.00 338,725.80




Statement of Cash Flows for the year ended 31 March 2021

{Amount in lakhs of ¥ unless otherwise stated)

Particulars For the year ended
31.03.2021 | ~31.03.2020
(Audited) - {Audited)
Cash flows from operating activities
Profit before tax for the year from continuing operations 24,220.58 19,888.12
Loss before tax for the year from discontinued operations (581.26) {377.02)
Profit before tax 23,639.33 19,521.10
Adjustments fo reconcile profit before tax to net cash flaws:
Depreciation and amortisation expense 3,219.80 3,707.23
Impairment loss on assets held for sale 962.53 -
Employee benefits expense 135.04 413.36
Provision for litigation 1,266.38 =
Provisien for doubtful receivables 189.83 -
Bad debts written-off 8.51 1.88
Liabilities no longer required written back (108.03) (140.04)
Unrealised derivative (gain)/loss on forward contracts 161.48 (751.28)
Foreign exchange fluctuations (gain)/loss, net 46.57 {878.94)
Interest income {1,546.05) (2,617.18)
Changes in fair value of investments (575.28) (89.29)
Gain on sale of investments (166.64) (56.44)
Dividend Income (765.85) (829.94)
Loss on sale of property, plent and equipment 12.61 2041
Interest expense 1,312.72 2,348.75
Operating cash flows before changes in working capital 27,793.07 20,648.33
Adjustment for changes in working capital: )
Decrease in inventories 14,035.34 1,241.20
Decrease/{increase) in trade receivables 3,529.62 {363.82)
Decrease/(increase) in other financial assets {36.25) 61.98
Decrease/{increase} in other assets (3,426.37) 1,390.80
Decrease in {rade payables (974.96) {3,005.37)
Decrease in other financia! liabilities (491.11) (688.73)
(Pecrease)fincrease in other current liabilities 757.99 {126.63)
13,394.26 (1,500.47)
Cash generated from operations 41,187.33 19,148.86
Income taxes paid (3,562.15) (3,967.23)
Net cash generated from operating activities 37,625.18 15,181.63




Statement of Cash Flows for the year ended 31 March 2021

{Amount in lakhs of T unless otherwise stated)

Particulars For the year ended
31.03.2021 | 31.03.2020
(Pudited) | {Audited)
Cash flows from investing activities
Purchase of property, plant and equipment {1,558.34) {1,670.54)
Proceeds from sale of property, plant and equipment 0.22 4786
Repayment of loans by related parfy 2,576.90 58.13
Repayment of loans from others 75.00 -
(increase)/decrease in other bank balances (551.58) 134.37
investments made during the year.
- Subsidiaries {541.70} (2,116.29)
- Others - current investments (35,253.11) (7,400.39)
Proceeds from sale of current investments 24,401.95 7,456.83
Dividend income received 765.85 828.84
interest income received 1,731.50 1,888.32
Net cash used in investing activities {6,354.28) (671.97)
Cash flows from financing activities
Proceeds from long-term berrowings 3,000.00 1,550.00
Repayment of long-term borrowings (6,874.75} (8,461.18)
Proceeds from/(repayment of) shert-term borrowings, net (8,232.26) 5,247.72
Buy-back of equity shares, including taxes (12,031.65) (2,248.95}
Dividend paid for the year, including dividend disfribution tax - {6.022.00)
Interest paid (1,313.27) (2,417.27)
Net cash used in financing activities (25,551.93) (13,351.68)
Net increase in cash and sash equivalents 3,718.96 1,157.98
Cash and cash equivalents at the beginning of the year 2,712.55 1,478.35
Unrealised foreign exchange fluctuation gain (65.20) 76.22
Cash and cash equivalents at the end of the year 6,366.31 2,712.55
Components of cash and cash eguivalents
Cash on hand 1.758 5.86
Balances with banks §,364.56 2,706.89
Total cash and cash equivalents 6,366.31 2,712.55




Standalone segment information

(Amount in lakhs of ¥ unless otherwise stated)

Sl Particulars Quarter ended Year ended
Na. 31032021 | 31122020 | 31.03.2020 | 31.03.202% | 31.03.2020
{Audited) | (Unaudited) {Audited) {Audited) (Audited)
(Refer note 2) (Refer note 2)
1 |Segment Revenue
a) Fero Alloys 29,883.99 2145817 27,39382 84,695.19 88,308.44
b) Power” 14417.46]  10,248.08 | 12,680.22 | 4143052 |  50464.25
¢) Unallocated 2,804.28 2,825.72 1,864.25 11,353.85 7,250.35
Total 47,205.43 34,531.97 4194839 137,479.56 146,023.04
Less: Inter Segment Revenue {9,350.65) {9,464.56) {6,722.16) |  (34,780.25)]  (38,023.86)
Net Salesfincome from Operations 37,854.78 25,067.41 3222623 | 102,699.31 107,989.18
2 |Segment Resuits {Profit before tax,
other income and finance costs from each segment)
a} Ferro Alloys 4,549.13 1,168.79 2,108.08 8,145.26 3,950.56
b} Power 3,216.32 1,851.38 2,857.29 6,705.69 10,007.32
¢} Unallocated 1,607.73 1,458.47 44740 6,708.85 2,770.68
Total 9,373.18 4,480.64 5413.75 21,560.80 16,728.57
Less: Finance costs 258.77 296.74 AR2.47 1,362.35 2,052.07
Add: Other inceme 68852 789.86 573.87 4,022.14 5,221.62
Total Profit hefore Tax from continuing operations 10,111.83 4,973.76 5,505.25 24,220.59 19,898.12
3 |Segment Assets
a) Ferro Aloys £1,751.32 55,577.81 43,464.67 £1,751.32 43,464.67
b) Power 69,435.34 69,916.30 73,957.80 69,435.34 73,857.80
¢) Unallocated 214,37785| 216982.02 | 203,899.34 | 214,377.85| 203,699.34
345,564.61 | 34248613 | 321,121.81| 345564.61| 32112181
Add: Assets of discontinued sugar operations (refer note 7) ™ 7,853.68 10,148.23 17,848,18 7,853,68 17,649.19
Total 35341829 | 35263436 | 338,771.00| 353,418.28| 338,771.00
4 |Segment Liabifities
a) Ferro Alloys 7,615.32 745537 8,570,866 7,615.32 9,570.66
b) Power 23,780.81 19,696.16 5,650.85 23,780.81 5,650.85
c) Unallocated 22,765.96 19,190.58 24,299.20 22,769.86 24,200.20
54,166.09 46,342.11 38,520.51 54,166.09 39,520.51
Add; Liabilities of discontinued sugar operations {refer note 7) 1,576.47 1,718.65 3,816.39 1,576.17 3,816.38
Total 55,742.26 48,060.76 43,436.30 55,742.28 43,436.90

" Includes compensation received from customers during the quarter ended 31 March 2021 to the tune of ¥800.84.
™ including non-current assets of discontinued operations held for sale amounting to ¥4,098.76, ¥5,719.58 and ¥5,844.38 as on 31 March 2021, 21

December 2020 and 31 March 2020, respectively.




Notes:

1

2
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The audiled standalone tinancial results 1oy the quarter and year ended 31 March 2021 were reviewed by the Audit Committee and
approved by lhe Board of Directars of the Company (‘Board) at their meetings heid on 17 June 2021.

The figures of the last quarter are the bzlanging figures between audited figures in respect of the full firancial year and published year
to date figures upta the third quarter of the relevant financial years. which were subjected to limited review by the statutery auditors.

These standalone results have been prepared in accordance with the indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in
India and guidelines issued by the Securities and Exchange Board ol india.

The accompanying financial results for the guarter and year ended 31 March 2021 have been prepared considering the impact of Covid-
18 using the relevant internal and external information available to the Company. The outbreak of Covid-19 and the measuras to cudtail
it, had an impact on the Company's operations. The management, an the basis of estimates and other assumptions including sensitivity
analysis, has assessed that the Covid-19 has no impact on the recoverability of any of its assats, As the outbreak continues to evolve,
the Company shall closely monitor material changes, if any, o future economic conditions,

The impact of loreign currency fluclualions and re-measurement of derivalive caniracls on the financial resulis are as follows:
(% in lakhs)
Quarter ended Year ended
Particulars 31.03.2021 | 31.12.2020 | 31.02.2020 | 31.03.2021 { 31.03.2020
{Audited) | (Unaudited) | (Audiled) {Auditad) {Audited)
Fareign exchange gain/(loss) 55,24 {123.92) {168.30) 1.18 {93.68)
Re-measurement gain/{lass) an derivative contracts 10.71 {167.59) 17.46 {161.49} 751.28

Note: Gain has been included in Other income and loss has been ingluded in Other expenses.

in Augus! 2018, the Board had approved a Scheme of Capilal Reduction (Scheme) in compliance with the relevant provisions of the
Act. Pursuant to the sald scheme equity shares aggregating to 8,947,020 and 2.800,000 then held by Nav Energy Privale Limiled and
Nava Bharat Veniures Employess Wellare Trusl, respectively were proposed to be cancelled upor obtaining requisite regulatory
approvals. As the Company has obtained all the reqguisite regulatory approvais, including an order of the Honourable NCLT, Hyderabad
Bench vide their order dated January 2021, the scheme was given effect to in the standalone financial resulis by way of adjusiments to
the balance in equity share capital, treasury shares and general reserves 1o the tune of ¥254,94 Jakhs, ¥2,745.67 lakhs and ¥2,480.73
lakhs, respectively.

Pursuani to a resclution by the Board of Directers at their meeting hald on 2 March 2020, the Company ceased its sugar manufaciuring
activilies and had classified the sugar division as an asset held for sale in accordance with the principles laid down under Ind-AS 105
Non-current assets held for sale and discontinued cperations. The details of income and expenses relaling to the aforesaid
discontinued sugar division is as follows:

(T in lakhs)

Quarter ended Year ended
Particulars 31.03.2021 | 31.12.2020 | 31,03,2020 | 31.08.2021 | 31.08.2020
(Audited) | (Unaudited) | (Audited) { (Audited) .| (Audited)

Total Income 1,695.48 2,365.79 3,477.16 9,415.77 12,873.16
Toral Expenses 2,380.32 2,277.08 3,069.86 9,997.03 13,250.18
Profit/(loss) before 12x (684.84) 88.71 407.30 {581.26) (377.02)
Tax expense/(beneflt) (238,32) 31.00 142,32 (203.12) (131.75) 1+
Profit/ {loss) after tax (445,52) 57,71 264.98 (378.14) {245.27)

Other income for the year ended 31 March 2021 Includes dividend racelved from subsidiary company amounting to ¥757.85 lakhs (31
March 2020: ¥709.51 lakhs).

Pursuant lo developmenis during the quarter ended 30 Seplernber 2020, in respect of an on-going litigation with the concerned Power
Utility of the State of Odisha, Management is of the view that the ultimate outcome of the malter, being a contingent liability in the
earlier periods, is fikely to be setlled between the Parties. Based on advice from in-house legal counsel, a sum of ¥2 441.53 lakhs and
%91.25 lakhs has been assessed and provided lor as an expense during the guarters ended 30 September 2020 and 31 March 2021
respectively and for the year ended 31 March 2021, as a probable aggregate obligation towards the disputed charges on consumption
in eariier vears. In view of the materiality of amount involved, and considering the non-recurring nature of the cbligation, the expenditure
has been presented as an exceptional item in these audited standalone financial resuits.

On the basis of an advice from the independent Goods and Setvices Tax (GST) expert. and management's assessment regarding
recoverability of cess expensed off In the statement of profit and loss in the previous years, management had lodged a claim of
¥2,649.26 lakhs with the GST autharities during the year ended 31 March 2020. During lhe quarter ended 30 September 2020, the GST
autharities assessed and acknowledged the claim, and authorised refund of the atoresaid amount. However, in view of the materiality of
amount Invelved, and considering the non-recurring nature of the operaling income, these amcunts have been presented as an
exceptional income in lhe audiled standalone financial results.
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During February 2021, the Company received a demand notice from the Northern Power Distribution Company of Telangana Limited
(TSNPDCL) tor an ameunt of ¥22,717.00 lakhs in connection with the levy of grid support charges, including interest, on the Company's
Paloncha Warks, Telangana for the financial years beginning 1 April 2001 and unlil the year ended 31 March 2008. The management
has submitted its response te TSNPDCL contesling the said demand inter alia that the captive consumption is for production of Femro
Allcys which Industry Is entitied to a specific single part energy tariff without any demand charges and so the grid support charges,
derived out of applicable demand crarge in the tariff category, ought to ke nil and that interest demand does not arise being
unsupported by basic demand and In the absence of any contract thereof, aside from the demand suffering from apparent calculation
errors, However TSNPOCL persisted with the demand again without furnishing any further infarmation and without disposing the
Company's representation properly, threatening disconnection of service. The Company has again sought supporting calculations
without prejudice to its right of nil grid support charges kased on captive consumption for Ferro Alloys and is also contemplating te
counter the said demand in the court of law. Pending clarifications and response from TSNPDCL, and/ or legal outcome, management
has not made any provision in the standalene financial resulls in respect of this matter.

In accordance with the relevant provisions of the Act, in February 2021 the Board had approved buy-back of fully paid-up equity shares
for an aggregate sum not exceeding ¥15,000.00 lakhs. As at 31 March 2021 the Gompany bought back 15,548,172 equity shares, and
the purchase price was adjusted against the equity share capilal and securities premium to the extent ot 2310.96 lakhs and 13,084,13
lakhs, respectively. Further, the number of equity shares considered for compulation of Basic and Diluted EPES for the guarter and
year ended 31 March 2021 has been adjusted 1o this effect.

The EPES for quarters are not annualized,

By Order of the Beard
For Nava Bharat Ventures Limited

Place : Hyderabad
Date : 17 June 2021 Chairman
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White House, Kundan Bagh,

Begumpet,
Hyderabad - 500 016
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F +91 40 6630 8230

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nava Bharat Ventures Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Nava Bharat Ventures
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaties together referred to as
‘the Group’), for the year ended 31 March 2021, attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (Listing Regulations’), including relevant circulars issued by the SEBI from time to time.

. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as referred to
in paragraph 13(1) below, the Statement:

(1) includes the annual finandal results of the entities listed in Annexure 1;

(i) presents finandial results in accordance with the requirements of Regulation 33 of the Listing Regulations,and

(iif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind AS’) prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued thereunder, and other accounting

principles generally accepted in India, of the consolidated net profit after tax and other comprehensive income and
other financial information of the Group, for the year ended 31 March 2021.

Chartered Accountants Walker Chandick & Co LLP is registered
with limited [iabiiity with identification
Offices in Bengaiuru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

atL-41 c::ngwughl Circus, New Delhi,



Walker Chandiok & Co LLP

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAT’) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and that obtained by the other auditors in terms of their repotts referred to in paragraph 13(i)
of the Other Matter section below, is sufficient and approptiate to provide a basis for our opinion.

Emphasis of Matters
4. We draw attention to:

a. note 4 to the accompanying consolidated financial results of the Holding Company, which describes the
uncertainty related to the outcome of the lawsuit filed by and against a subsidiary Company, Brahmani
Infratech Prvate Limited. Pending final outcome of the aforesaid matter, which is presently unascertainable,
the Holding Company have considered this matter as contingent Hability/asset and have not recorded any
adjustment in the audited consolidated financial results.

b. note 5 to the accompanying consolidated financial results of the Holding Company, which describes the
uncertainty related to the outcome of proceedings pending against a subsidiary Company, Nava Bharat
Projects Limited, regarding the attachment of the equity shares invested in by such subsidiaty company in a
step-down subsidiary company, Nava Bharat Energy India Limited. Pending final outcome of the aforesaid
matter, which is presently unascertainable, no adjustments have been recorded in the audited consolidated
financial results.

¢. note 6 to the accompanying consolidated financial results of the Holding Company which desctibes the
uncertainty in relation to recoverability of the trade and other receivables amounting to ¥317,639.26 lakhs (31
March 2020: R207,923.36 lakhs) due from a customer of Maamba Colliedes Limited, a step-down subsidiary
of the Holding Company as at 31 March 2021 which ate substantially overdue. These amounts have been
considered as good and realisable by management on the basis of their assessment of the status of discussions
and follow up with the customer, the sovereign guarantee issued by the Government of Zambia for such
receivables and the undetgoing arbitration proceedings. Accordingly no further adjustments have been
considered necessary in the audited consolidated financial results in this regard.

d. note 10 to the accompanying consolidated financial results of the Holding Company, which desctibes the
uncertainties due to the outbreak of Covid-19 pandemic and management’s evaluation of its impact on the
operations of Nava Bharat Energy India Limited, a subsidiary of the Holding Company, and accompanying
financial statements as at the balance sheet date the extent of which is significantly dependent on future
developments as they evolve.

e. note 17 to the accompanying consolidated financial results of the Holding Company, in connection with a
breach of “events of default” clause of a loan arrangement by Maamba Collieres Limited (MCL), a step-down
subsidiary, owing to default in repayment of loan instalments and delay in payment of interest thereon as
detailed in the said note. These defaults provide the lenders the ability to demand repayment of the balance
loans in full which could have a significant impact on the current ratios of MCL. Further, the lenders of MCL
have not provided a waiver of this afotesaid matetial breach in writing. Management of MCL has continued
to classify the loans in accordance with their repayment schedule agreed with the lenders for reasons
mentioned in note 17. This matter has been reported as a materal uncertainty relating to going concern of

MCL by their Auditor’s vide their audit report dated 4 May 2021.
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Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited finandial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit after tax and other comprehensive income, and
other financial information of the Group in accordance with the accounting principles generally accepted in India,
including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Holding Company’s Board of Directors is also tesponsible for ensuting accuracy of records including financial
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act,
the respective Board of Directors of the companies included in the Group, covered under the Act, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets
of the Company, and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial results, that give a
true and fair view and are free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless the tespective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, ate responsible for overseeing the financial
reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from materal
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards on
Auditing, specified under section 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can adse from fraud or error, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those rsks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the citcumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company and the subsidiary companies covered under the act has adequate
internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Hvaluate the approptiateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our zuditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditot’s report. However, future events or conditions may cause the
Group to cease to continue as a going concetn.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group, to
express an opinion on the Statement. We are responsible for the direction, supervision and performance of the
audit of financial statements of such entities included in the Statement, of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the
Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

(i) We did not audit the annual financial statements of eleven subsidiaries included in the Statement, whose financial
information reflects total assets of £891,043.38 lakhs as at 31 March 2021, total revenues of T207,123.60 lakhs, total net
profit after tax of ¥36,359.21 lakhs, total comprehensive income of ¥35,927.95 lakhs, and cash flows (net) of 34,234.66
lakhs for the year ended on that date, as considered in the Statement. These annual financial statements have been
audited by other auditors whose audit reports have been furnished to us by the management, and our opinion in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit reports
of such other auditors, and the procedures performed by us as stated in paragraph 12 above.

Further, all of these subsidiaries, are located outside India, whose annual finandal statements have been prepared in
accordance with accounting principles genetally accepted in their respective countries, and which have been audited by
other auditors under International Standards on Auditing and auditing standards applicable in their respective countues.
The Holding Company’s management has converted the financial statements of such subsidiaries from accounting
principles generally accepted in their respective countties to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s management. Our opinion, in so far as it relates
to the balances and affairs of these subsidiaries, is based on the audit teport of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports
of the other auditors.
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(i) The Statement includes the annual finandal information of one subsidiaty and the separate annual financial
statements of the entities included in the Group, include the annual financial information of one branch which have not
been reviewed/audited, whose annual financial information reflect total assets of £7.86 lakhs as at 31 March 2021, total
revenues of X 10.79 lakhs, total net loss after tax of ¥19.37 lakhs, total comprehensive loss of ¥18.94 lakhs for the year
ended 31 March 2021, and cash outflows (net) of ¥18.94 lakhs fot the year then ended, as considered in the Statement/as
considered in the respective audited separate annual financial statements of the entities included in the Group. These
financial information have been furnished to us by the Holding Company’s management. Our opinion, in so far as it
relates to the amounts and disclosures included in respect of aforesaid subsidiary and branch is based solely on such
unaudited finandal information. In our opinion, and according to the information and explanations given to us by the
management, these financial information are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the information certified by the
Board of Directors.

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited year-
to-date consolidated figutes up to the third quarter of the current finandial yeat, which were subject to limited review by
us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Membership No. 207660 .
UDIN No.: 21207660AAAADU1744

Place: Hyderabad
Date: 17 June 2021
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Annexure 1
List of entities included in the Statement

Nava Bharat Energy India Limited, India
Nava Bharat Projects Limited, India
Brahmani Infratech Private Limited, India
Maamba Collieries Limited, Zambia
Nava Energy Zambia Limited, Zambia
Kawambwa Sugar Limited, Zambia

Nava Bharat (Singapore) Pte. Limited, Singapore
Nava Energy Pte. Limited, Singapore
Nava Agro Pte. Limited, Singapore

10. Nava Holding Pte. Limited, Singapore

11. Tiash Pte. Limited, Singapore

12. TIS Pte. Limited, Singapore*

13. The Iron Suites Pte. Limited, Singapore
14. Compai Pharma Pte. Limited, Singapore
15. Compai Healthcare Sdn. Bhd., Malaysia

WO N A LN

*An application for winding up this entity has already been made during the quarter ended 31 March 2021 which is
pending for approval of the concerned authorities.
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH M, 2021
{Amourt in lakhs of ¥ unless otherwise steted)
SL Particulars Quarter eaded Year anded
Ne. 31.03.202 M.12.2020 31.03.2020 3102204 31.832020
(Audited] | {Unaudited) (Audited) {Audited) (Autited)
Refernote 2 Refernota 2
1 |Revenire fom operalions £8,886.71 66,012.70 80,910.11 254,850.45 275,872.0%
2 |Other Income 10,248.08 4,976.94 10,351.88 Z4,801.77 1222008
Total Incoma {142) 79,615.79 70,989.64 94,262,090 27475223 288,062.47
3 |Expenses
(2} Cast of materials consumed 16,493.93 14,326.15 18,683.54 54480.02 79,121,00
(b} Changes in inventaries of finished goeds and woik-i-progress 4,552.50 {1,321.58) 5,205.42 {384.61) (637.38}
{c) Manufaciudng expenses 6,928.50 6,430.98 843530 26,164.27 26,029.06
(d} Employee banelits expense 482821 405974 4,381.71 16,133.83 16,199.43
(e} Finance costs a8 7,808.60 7442.20 3481480 31.876.7%
{f) Depreciation and amodisalion expense 7,304.78 7.488.90 7,100.28 24,977,682 28,864.50
(o] Allowance for credit loss (refer note 6} 5,388.50 10,653.70 11,132.38 33,817.24 15,604.68
{h) Qther expenses 5.444.38 4,502.52 11,276.77 17,910.37 3 747.28
Total Expenses {ato h) 57,976.07 §4,010.01 71,667.28 213,7113.84 22B,805.36
‘ ;TE""”’ sxceptionalitems and tax from continuing operations |y eeoa ! (mvesa|  dessadz|  enasess|  seassst
5 |Exceptional items, net {refer notes 12 and 13} {8125} - - 116.48 -
6 |Profit before tax from continuing operations (4+5} 21,548.47 16,579.63 19,584.12 §7,155.07 59,286.81
7 [Tax expense
{a} Current tax 4,545.76 3.077.98 2.047.00 15,311.50 871534
{b} Deferrec tax (beaz(itilexpense 615,61 {2,219.43} {688.87) {3,802.09) {3.748.25)
8 |Profit for the period from continuing operations {6-7) 16,367.10 16,121.07 18,245.38 55,445,656 53,320.72
9 |Discontinyed operations {referncte 11)
Profit/tioss) before tax for the periad lrom discontinued operslions {B64.84} 88.71 407.30 {581.28) {377.00)
Tax exp ! (beneft) of di inved i {238.32) 31.00 142.32 {203.12) (135,75}
Profit! {loss) far the perlod from discontinued operations {445.52) . 264.58 (378.14) (245.2T)
10 |Profit for the peried (8+8) , 1594159 16,178.78 18,510.37 §5,067.52 §3,075.45
11 |Net Profit attributable to:
- Sharghplders of the Haldiag Company 1344240 11,844.55 14,296.92 42,323.69 39,545.50
- Non-conteoliing interest 2485.18 4,334.23 4,214.08 12,743.83 13,525.85
12 |Other Compzahensive incame/{lass) {refer nole 7)
{1} ltems that will not be reclassified 1o profit or koss. net af income tax 74147 &4 285253 1,071,583 3,637.29
{ii} tems that will be subsequently reciassified to profit o loss, net of 1517.67 {2,645.81) 12,444.32 {6.608.68) 18,658.30
income lax
13 |Totat Gomprehensive Income for the period {10+12) 18,200.72 1281890 33,807.82 47,386.3¢ 75,372.04
14 |Totzl compr ive income attril to
- Sharehalders of (he Halding Company 15,282.68 9.188.84 26,78644 36,036.61 87,868.85
- Non-contralling interest 2918.04 3,719.46 702138 11,345.69 17,505.38
15 |Total comprehensive income attributable to shareholders of the
Holding Company from
- Canlinuing operatigns 16,728.20 9,140.83 25,52146 I.414.75 58,111.82
- Discontinuing operations {445.52) 57.71 264.98 {378.14) (285.27)
16 {Paid-up Equily Share Capilal {refer noles 8 & 14} 2,859.70 382560 3525.60 2,858 3.525.80
(Face value of T2-each}
17 [Other equity 438,186.50 414,883.08
1B {Eamings per equity share (EPES) {refer notes 14 & 16)
{F ace value of T2-each)
Eamings per equily share for continuing operalions
- Basic EPES {in absolute ¥ terms) 865 7.2 B.57 26.23 24,25
- Dilited EPES (in absalute T temms) 865 7.21 8.57 26.23 24.25
Eamingsi{ioss) per equity share for discontinued operations
- Basic EPES (in absokitz € tems) {0.28} 0.04 0.18 (0.23) 0.15)
- Diluted EPES (i absolute T terms) (0.28) 0.04 416 {0.23) {0.15)
Earnings per equity share for continuing and d'scounting operalions
- Basic EPES (in absofute ¥ tems) . 837 1.25 873 26.00
- Dituled EPES (i absolule ¥ terms) 8.37 1.25 8.73 26.00

See accompanying noles ko the audited consolidated financiat results,




Statement of Audited Consolidated Assats and Lizbilities

(Amount in lakhs of Z unless otherwise stated)

Si. Particulars As at
No. 31.03.2021 31.03.2020
{Audited} {Audited)
A |ASSETS
1]Non - current assets
(a) Property, plant and equipment 5§17.261.83 554,004.76
(b) Capital work-in-pragress 1,661.95 1,685.52
{c) Investmient Property 4,905.49 4,997.71
(d} Gooduwill 40,648.03 41,688.33
(e} Right-of-use assets 706.69 703.92
{f} Other intanglble assels 413.83 510.43
(0) Financial assels
i) Investments 1,726.53 1,155.58
if} Trade recelvables (refer note 6) 187,407.14 -
iii) Other financial assets 2,174.65 1.470.59
{h) Deferred tax assets 5445893 8,338.54
{1} Non-current lax assels 1.671.1 1,766.85
(1) Other nor-current assets ~389.59 438.80
Total non-current assets 764.320,38 §16,761.23
2|Gurrenl assets
(a) Inventories 2953374 39,853.14
(b) Financial assets
1) Investments 29,682.49 11,265.47
i) Trade receivables (refer note &) 91,423.85 218,343.20
iiiy Cash and cash equivatents 34,675.36 27,813.97
iv) Bank balances other than {iif) above 1,238.72 1,343.37
v} Loans 12,16 84.43
vi} Other financial assets 940.32 1,460.17
(¢} Other current assels 13,071.54 12,801.08
Assels of a dispasal group classified as held for sale (refer note 11) 4,098.75 5,844,238
Total current assats 20457103 315,820.32
Total Assets 968,997.41 536,580.55
B |EQUITY AND LIABILITIES
1|Equity
(a) Equity Share capital 2,959.70 3,625580
{b) Other eguity 438,186.50 414,989.08
Equity attributable to equity shareholders of halding company 441,146.20 418,514,668
(c} Non controlling interests 66,420.41 55,070.712
Total Equity 507,566.61 473,585.40
2iNon » currant liabilities
(8) Financial liabilities
i} Borrowings 224,279.04 255,589.12
i} Lease fiabllity 470.87 280.66
liiy Other financial lizbilities 6,167.75 4,954 58
(b} Cther non-current fiabilities 15,664,18 -
(c) Provisions 5.581.25 577556
(d) Deferred tax liabilities 28,238.58 31071174
Total non-current liabilities 280,401.67 29767166
3i{Current liabilities
(@) Financial liabilities
/) Borrowings 8,182.89 19,192.25
i} Trade Payables
(3} total outstanding dues of micro and small enterprises 850.69 950.54
{b) tolal outstanding dues other than i) (a) abave 6.464.71 8,670.74
iii) Other financial liabilities 139,878.80 1M3,717.23
(o) Other current liabilities 18,652.74 19,204.31
{c) Provisions 2/463.26 877.58
(d) Current tax liabilities 4,836.04 1,720.84
181,028.13 165,333.48
Total Equity and Liabilities 968,997 41 R
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Audited Consolidated Statement of Cash Flows for the year ended 31 March 2021

{Amount in lakhs of ¥ unless otherwise stated)

Particulars For the year ended
31.03.2021 31.03.2020
(Audited) (Audited)
Cash flows from operating activities
Profit before tax for the year from continuing operations 67,155.07 £58,286.81
Loss before tax for the year from discontinued operations (681.26) (377.02)
Profit before tax 66,573.81 58,809.79
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 28,977.62 29,383.41
Impairment loss on assets held for sale 962.53 -
Employee benefits expense 300.28 452.45
Provision for decommissioning and restoration cost 379.40 (540.37}
Provision for litigation 1,266.39 -
Allowance for credit loss 33,617.24 15,604.68
Liabilities no longer required written back {1,262.77) (140.04)
Unrealised loss/(gain) on forward contracts (4,765.75) 11,023.08
Unrealised foreign exchange loss (net) 4,700.76 (4,299.90)
Interest income from bank depesits and others (12,717.94) (7,188.85)
Changes in fair value of investments (1,007.58) (531.34)
Gain on sale of investments {474.85) (81.57)
Dividend Income (8.20) {286.64)
Bad debts written-off 8.51 1.89
Loss on sale of property, plant and equipment - 20.11
Exchange differences on translation of foreign operations {495.13) 298.96
Interest expense 34,043.56 31,431.53
Operating cash flows before changes in working capital 151,097.88 134,048.39
Adjustment for changes in warking capital:
Decrease in inventories 10,248.62 2,313.58
Increase in trade receivables (86,203.25) (82,987.17)
Decrease/(increase] in other financial assels 466.12 (93.26)
Increase in other assets (361.05) (2,781.73)
Decrease in trade payables (1,278.57) (4,118.50)
Decrease in other financial fiabilities (256.59) (956.55)
increase in other current liabilities 9,948.80 14,650.59
(67,435.92) (73,979.04)
Cash generated from operations 83,661.96 60,069.35
Income taxes paid (7,893.96) (7.417.41)
Net cash generated from operating activities 75,768.00 52,651.94




Audited Consolidated Statement of Cash Flows for the year ended 31 March 2021

{Amount in lakhs of ¥ unless otherwise stated)

Particujars ~For the year ended
°21.03.2021 31.03,2020
 {Audited) (Audited)
Cash flows from investing activities
Purchase of property, plant and equipment , (3,281.90) {13,028.63)
Froceeds from sale of property, plant and equipment 0.22 47.66
Receipi/{payment) of lcans from/to related pariy 82.27 {71.80)
{Decraase)fincrease in other bank bafances {520.93} 758.96
Investments made during the year (58,860.18) {9,329.65)
Proceeds from sale of investments 41,354.60 13,038.08
Dividend income received 8.20 285,64
Interest income received 250.44 7,082.48
Net cash used in investing activities {20,967.26) {1,216.08)
Cash flows from financing setivitiag
Proceeds from long-term borrowings 9,596.22 1,550.00
Repayment of long-term borrowings (7,664.15) {28,246.30)
Proceeds from /{repayment of) short-term borrowings, net (10,885.38) 5,240.10
Buyback of equity shares (12,031.85) (2,248.95)
Repayment of lease iiabifities {220.71) {422.89)
Dividends paid for the year, including dividend distribution tax - (6,022.00)
Interest paid {26,092.89) {(18,006.52)
Net cagh used in financing activities {47,305.36) {48,156.56)
Net increase in cash and cash equivalents 7,485.38 3,279.32
Cash and cash equivalents at the beginning of the year 27,813.87 22,618.59
Unrealised foreign exchange fluctuations {634.00) 1,816.06
Cash and cash equivalents at the end of the year 34,675.35 27,813.97
Components of cash and cash equivalents at the end of the year
Cash on hand 923 85|
Balances with banks 34,666.13 27,797.82
Total cash and cash equivalents 34,675.36 27,813.97




Audited consolidated segment information
(Amount in lakhs of ¥ unless otherwise stated)

sl Particulars Quarter ended Year ended
No. 31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 31.03.2020
(Audited) | (Unaudited} | (Audited) (Audited) {Audited)
Refer note 2 Refer note 2

1 |Segment Revenue

a) Ferro Alloys 29,983.99 21,458.17 27,383.92 84,685.19 88,308.44
b) Power” 43,380.88 43,707.90 62,612.41 189,343.46 217,130.11
©) Mining 5,768.63 8,504.22 5,407.26 35,444.14 29,107.76
d) Unallocated 5,514.55 5,089.03 6,188.61 25,326.18 19,958.29
Total 85,648.08 85,758.32 101,612.20 334,811.98 354,504.60
Less; Inter Segment Revenue (17,781.34) (18,746.62) {20,702.69) (78,961.52) (78,632.51)
Net Sales/Revenue from Operations 68,866.71 B6,012.70 80,910.11 254,850.48 275,872.08

2 |Segment Results (Profit befere tax, other income
and finance costs from each segment)

&)} Ferro Alloys 4,640.38 1,168.79 2,108.06 8,236.51 3,950.56
b) Power 7,892.78 11,341.36 7,301.27 36,784.88 54,200.08
) Mining 3,168.99 5121.53 3,382.20 20,946,39 14,112.50
d) Unallocated 2,825.53 2,178.61 3,881.90 11,100.32 5,671.40
Total 18,627.66 19,811.29 16,684.43 77,068.10 78,943.52
Lass: Finance costs 7.828.27 7,808.60 7.442.20 34,814.80 31,876.78
Add: Otherincome 10,749.08 4,976.84 10,351.88 24 901.77 12,220.08
Total Profit before Tax from continuing operations 21,54847 16,979.63 19,504.12 67,155.07 59,286.81
3 |Segment Assets

* &) Ferro Alloys 61,751,32 §5,577.81 43,484.57 61.751.32 43,464.57
b} Power 790,383.91 781,031.38 763,118.18 790,383.91 763,118.19
¢) Mining 119,880.42 116,678.64 103,655.18 119,880.42 103,655.18
d} Unallocated 56,449.36 52,527.96 37.112.08 56.449.36 37,112.06
1,028,465.01 1,005,816.80 947,350.10 1,028,465.01 947,350.10
Add: Assels of discontinued sugar operations (refer note 11) ™ 7,853.68 10,148.23 17,643.18 7853.68 17.649.18
Total 1,036,318.69 | 1,015,965.03 964,989.28 | 1,036,318.68 864,889.24

4 |Segment Liabilities
a) Ferro Alloys 7.524.07 745637 8,570.86 7.524.07 9,570.66
b) Power 465,901.97 455,057.59 422,763.50 455,801.87 422,763.50
¢} Mining 24,837.76 23,821.12 24,241.84 24,837.76 24,241.84
d} Unallocaled 28,912.11 25,137.54 30,921.50 28,612,11 30,821.50
52711591 511,471.62 487 487.50 527,175.81 487,497.50
Add: Liabilities of discontinlied sugar operations (refer note 11) 1,576.17 1,718.65 3,916.39 1.576.17 3,816.39
Total 52875208 | 51319027 |  491,412.88 528,752.08 491,413.88

" Includes compensation received from customers during the quarter ended 31 March 2021 to the lune of ¥3,543.56.
* including non-current assets of discontinued operations held for sale amounting o T4098.75, ¥5,719.58 and ¥5,844.38 as on 31 March 2021, 31 December ~
2020 and 31 March 2020 respectively.




Notes:

1

2

The audited consclidated financial results for the quarter and year ended 31 March 2021 were reviewed by the Audit Committee and approved by
the Board of Directors at their meefings held on 17 June 2021.

The figures of the last quarter are the balancing figures belween audited figures in respect of the full financial year and published year to date
figures upto the third quarter of the relevant financial years, wiich were subjected to limited review by the statutory audilors.

These audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (ind AS) prescrived under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in
India and guidelines issued by the Securilies and Excrange Board of India.

Brahmani infratech Private Limited (BIPL), a subsidiary of the Halding Company is a defendant in & praceedings against a claim lodged by Manitri

-Technology Parks Private Limited (MTPPL) regarding disputes, claims and counter claim in relation lo the development agreement between BIPL

and MTPPL, being a co-developer of a project. The matter is currently sub-judice with the Hanourable High Count of Telangana. However, the
management on the basis of its internal assessment of the case and basis an opinion received from an independent legal advisor, is confident of
a positive outcome in favour of BIPL and accordingly, no adjustments are deemed necessary to these audited consolidated financial resuits in
this regard.

Nava Bharat Projects Limited (NBPL), a subsidiary of the Holding Company, had set up a joint venture for selting up of a power plant, and it had
then obtained various key clearances including coa: finkage from Mahanadi Cozlfields Limited along with alloiment of a captive coal block.
However, due fo certain developments, the interest in the said joint venture was transferred for a consideration of Z14,800.00 lakhs, net of iax,
and the enlire proceeds from such sale being invested in the equity shares of Nava Bharat Energy India Limited {NBEIL). Subsequently, based
on the findings of investigation agencies, it was alleged (hat the aforesaid joint venture entity had made misrepresentations regarding allocation of
coal block. Accordingly, necessary proceedings were iniffaled against the joint venture by the Enforcement Direclorale (ED), Government of
India. Further, the ED has aftached the entire equily shares held by NBPL in NBEIL. Management, on the basis of its Interna! assessment of the
facts of the case, is of the view that the charges alieged and levied by the authorities are not tenable in faw, and is confident of resalving the case
in favour of the NBPL. The matter is currently sub-judice with the Special Court of Central Bureau of investigation and there have been no further
developrnents on the same during the quarter and year ended 21 March 2021,

Non-current trade receivables, and current trade recelvables as at 31 March 2021 include receivables amounting to F317,639.26 lakhs {31 March
2020: T207,923.36 lakhs) representing dues from 2 customer against sale of power and interest on defayed payments. Though there have been
significant delays in realization, however, these receivabies have been considered good and recoverable in full by the management on the basis
of specific acknowledgement of the entire outstanding dues by the customer, and also in view of the dues being secured by way of a sovereign
quaraniee issued by the Government of Zambia. Further, in accordance with the terms of arrangement with the said customer, during the quarter
ended 30 Seplember 2020, management has initiated necessary arbitration proceedings in relation to realisability of these long outstanding dues.
Taking cognizance of delays in collection of dues from the customer, management, has recognized allowances for credit losses in these
consolidated financial results.

The other comprehensive income includes foreign currency franslation gain/{loss) on conversion of the financial information of the overseas
subsidiaries of the Greup from their functional currencies to Indian Rupee, fo the tune of the following:

{Amount in fakhs of ¥ unless otherwise stated)

Quarter ended Year ended
Particutars 31.03.2021 | 31422020 | 31.03.2020 31.03.2021 31.03.2020.
(Audited) | (Unaudited) | (Audited) | (Audited) {Audited)
Foreign exchange gain/(foss) 1,938,53 {3,260.68) 15,635.00 {8,003.83) 2283474

The impact of foreign currency fluctuations and re-measurement of derivative contracts on the Audited consolidated financial results are as

follows:
{Amount in lakhs of ¥ unless otherwise stated)
Quarter ended Year ended
Particulars 31.03.2021 | 31.12.2020 31.03.202¢ 31.03.2021 31.03.2020
{Audited) (Unaudited) {Audited) {Auditad) (Audited)
Foreign exchange gain/{loss) 1,085.37 1,185.71 409597 4,278.47 3,012.25
Re-measurement gainf{loss) on derivaiive contracts 4,178.50 (263.64) (7,213.39) 4785.75 {11.023.08)

Note: Gain has been included in Other income and loss has been included in Other expenses.

in August 2018, the Board of Directors of the Holding Company had approved a Scheme of Capital Reduction (Scheme) in compliance with the
relevant provisions of the Act. Pursuant to the said scheme equity shares of the Holding Company aggregating to 8,947,020 and 2,800,000 then
held by Nav Energy Private Limited and Nava Bharat Ventures Employees Welfare Trust, respectively were proposed to be cancelled upon
obtalning requisite regulatory approvals. As the Holding Company has chtained all the requisite regulatory approvals, including an order of the
Honourabla NCLT, Hyderabad Bench vide their order dated January 2021, the scheme was given effect to in the consclidated financial results by
way of adjustments to the balance in equity share capital, treasury shares and general reserves to the tune of 2254.94 |akhs, T2,745.67 lakhs
and ¥2,490.73 lakhs, respectively.




10 The audited consolidated financial results for the quarter and year ended 31 March 2021 has been prapared considering the impact of Covid-18

13

using the relevant internal and extemal information available to the Group. The cutbreak of Covid-19 and the measurss to curtall it has caused
significant impact on the operations of the Group and the overall economic environment owing to scaling down, suspending the praduction of
ferro alloys due to supply chain constraints, shortege of workforce and lack of demand for electricity in India, The operations of the Group atits
facilities has however been resumed during May 2020 pursuant to the receipt of necessary approvals from the concerned authorities. The
management, on the basis of its judgements, estimates and other assumptions including sensitivity analysis, is confident of fully recovering the
carrying amount of receivables, investments and oher assets. As the outbreak continues to evoive, the Group shall closely monitor any material
changes to future economic conditions.

Pursuant to a resolufion by the Board of Directars of the Holding Company at their meeting held on 2 March 2020, the Holding Company ceased
its sugar manufacturing activities and had classified the sugar division as an asset held for sale in accordance with the principles {aid down under
Ind-AS 105 Non-current assets held for sale and discontinued operalions. The details of income and expenses relating to the aforesaid
discontinued sugar division is as follows:

{Amaount in lakhs of ¥ unless othenwise slated)

Quarter ended Year ended
Particulars 31.03.2021 31.12.2020 31.03.2020 | 31.03.2021 31.03.2020
{Audited) {(Unaudited) {Audited) (Audited) {Audited)
Total income 1,695.48 2,365.79 3477.16 9,415.77 1287316
Total Expenses 2,380.32 2.277.08 3,068.86 9,897.03 13,250.18
Profit/{loss) before tax (684.84) 88.71 407.30 {581.26) (377.02)
Tax expense / (benefif) (239.32), 31.00 142.32 (203.12) (131.75)
Profit/ (loss) after tax (445.52) 57.71 264,98 (378.14) (245.27)

Pursuant to developments in the quarter ended 30 September 2020, In respect of an on-gaing litigation with the concerned Power Utility of the
State of Qdisha, Management of the Holding Company is of the view that the ultimate outcome of the matter, being a contingent fability in the
earlier periods, is likely to be settled between the Parties. Based on advice from in-house legal counsel, 3 sum of ¥2,441.53 lakhs and ¥81.25
lakhs has been assessed and provided for as an expense during the quarter ended 30 September 2020 and 31 March 2021 respectively and for
the year ended 31 March 2021, as a probable aggregate obligation towards the disputed charges on consumption in earlier years. In view of the
materiality of amount involved, and considering the non-recurring nature of the obligation, the expenditure has been presented as an excepticnal
item in these audited consolidated financial results.

On the basis of an advice from the independent Goods and Services Tax (GST) expert, and Holding Company's management's assessment
regarding recoverabllity of cess expensed off in the statement of profit and loss in the previous years, management had lodged 2 claim of
¥2,649.26 lakhs with the GST authorities during the year ended 31 March 2020. During the quarter ended 30 September 2020, the GST
authorities assessed and acknowledged the claim, and authorised refund of the aforesaid amount. However, in view of the materizlity of amount
involved, and considering the non-recuring nature of the operating income, these amounits have been presented as an exceptional income in the
audited consolidated financial resulls.

In accordance with the reievant provisions of the Act, in February 2021 the Board of Directors of the Holding Company had approved buy-back of
fully paid-up equity shares for an aggregate sum not exceeding Z15,000.00 lakhs. As at 31 March 2021, the Holding Company bought back
15,548,172 equity shares, and the purchase price vias adjusted against the equity share capital and securities premium to the extent of ¥310.96
lakhs and ¥13,094.13 lakhs, respectively. Furiher, the number of eguily shares considered for computation of Basic and Diluted EPES for the
guarter and year ended 31 March 2021 has been adjusted to this effect.

During February 2021, the Company received a demand notice from the Northern Power Distribution Company of Telangana Limited (TSNPDCL)
for an amount of ¥22,717.00 lakhs In connection with the levy of gtid support charges, including interest, on the Company's Paloncha Works,
Telangana for the financial years beginning 1 April 2001 and until the year ended 31 March 2008. The management has submitted its response tc
TSNPDCL contesting the said demand inter zlia that the captive consumption is for production of Ferro Alloys which industry is entitled to a
specific single part energy tariff without any demard charges and so the grid support charges, derived out of applicable demand charge in the
tariff category, ought to be nil and that interest demand does not arise being unsupported by basic demand and in the absence of any coniract
thereof, aside from the demand suffering from apparent calculation emors, However TSNPDCL persisted with the demand again without
fumishing any further information and without disposing the Company's representation properly, threatening disconnection of service. The
Company has again sought supporting calculations without prejudice to its right of nil grid support charges based on captive consumption for
Ferro Alloys and is also contemplating to counter the said demand in the court of law. Pending clarifications and response from TSNPDCL, and/
or legal cutcome, management has not made any provision in the consclidated financial results in respect of this matter.




16 The £PES for quarters are not annualized.

17 MCL is in breach of its existing lpans which are secured exclusively and only by the underlying assets of MCL and have no recourse to the
Holding Company, Nava Bharat Ventures Limited. The breach of arrangement is primarfly related o default in payment of principal and timely
payment of inferest thereon, due to non-receip! of monigs from its customer ZESCO limited, against which the management of MCL and the
lenders have already commenced arbitration proceedings during the year ended 31 March 2021, On the basis of assessment of the progress of
arhifration proceedings, the lenders also being a petitioner in this arbitration process, the existence of an insurance cover for 65% of the
outstanding batance of joans. the sovereign guarantee issued by the Government of Zambia, the progress of the discussions with the lenders on
the proposed restructuring of the oans, and in the absence of any demand from the lenders for the repayment of the balance of loans,
management has continued o classify these loans in accordance with the repayment scheduled agreed with the lenders. Further, taking
cognisance of the said facts, management and Board of Direclors of MCL are confident of its ability to continue as a going concern for a
foreseeabie future and fo generate sufficient funds to discharge its fiabililies as and when they fail due.

By Order of the Board
For Nava Bharat Ventures Limited

Place - Hyderabad
Date : 17 June 2021




Annexure-2

Brief Profile of Mr. Balasubramaniam Srikanth (DIN: 00349821)

Mr. Balasubramaniam Srikanth holds a post-graduate diploma in software
engineering from Harvard University (DCE) and a BE degree in Computer
Science from R.V College of Engineering, Bengaluru. He is a seasoned

information technology entrepreneur with over 28 years of experience.

He is the Founder & CEO of Homelane, a leading player in the home decor
industry in India. He is also on the Board of Unitus Ventures - a leading early
stage venture fund - and leads the fund's efforts to invest in the best education
startups that have potential to serve low-income population at scale. He is also
the co-founder of Diksha Technologies Pvt Itd, an IT services firm. His earlier
ventures include Companies such as Edurite Technologies, a multi-million
dollar venture, where he was the Co-founder. He was responsible for growing
its revenue 30-fold in four years. Post the acquisition of edurite by the world's
largest education company Pearson, he served as the CEO of Pearson India, till
he started HomeL.ane in 2014.




