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Building, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
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Sub: Un-audited Financial Results (Standalone and Consolidated) for the quarter 
ended 31st December, 2022 

Dear Sir/Madam, 

In continuation of our earlier communication dated 1st February, 2023 and pursuant to 
Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith at Annexure-1 , a statement of 
Un-Audited Financial Results (Standalone and Consolidated) along with Limited 
Review Report for the quarter ended 31 5t December, 2022. 

The above results have been taken on record by the Board of Directors in its Meeting 
held today, 131

h February, 2023 at Noida. The meeting of Board of Directors 
commenced at 3:30p.m. and concluded at 06:30p.m. 

The above is for your information and record please. 

Thanking you, 

Encl: As above. 

Yours faithfully, 
For National Fertilizers Limited 

(Ashok Jha) 
Company Secretary 
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CHARTERED ACCOUNTANTS 
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DHAWAN & CO. 

CHARTERED ACCOUNTANTS 
312, Wegmans House, 21, Veer Savarkar Block, 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE STANDALONE 

UNAUDITED Fl_NANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF SEBI 

(LISTING OBLIGATIONS AND DISCOSURE REQUIREMENTS) REGULATION 2015, AS AMENDED 

To, 
THE BOARD OF DIRECTORS, 

NATIONAL FERTILIZERS LIMITED 

1. We have reviewed the accom panying statement of Standalone Unaudited Financial Results of 
National Fertilizers Limited (the "Company") for the quarter ended 31st December 2022 and year 
to date from 1st April, 2022 t o 31st December 2022 (the "Statement") attached herewith being 
submitted b•J the Company pursuant to the requiremen.ts of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended (the "Listing Regulations") . 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Compa ny's Board of Directors, has been prepared in accordance with th e recognition and 
measurement principles laid down in the Indian Accounting Standa rd 34 " Interim Financial 
Reporting" (" lnd /\S 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review of interim financial information consist s of making 

inquiries, primarily of persons responsib le for financial and accounting matters, and applying 
analytical and other review procedures. A review is substant ia lly less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedu res performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in t erms of Listing Regulations, 

including the manner ir"l which it is to be disc losed, or that it contains any material misstatement. 



5. Emphasis of Matter 

We draw attention to Note No. 3 of accompanying Statement regarding recognizing subsidy 
amounting to ~ 71092 lakhs on management's estimates pending finalization of price by FICC, 

towards extension of t he Revised Energy Norms. 

Our conclusion on the Statement is not modified in respect of the above matter. 

6. Other Matter 

The Statement for the quarter and nine months ended 3151 December 2021 were reviewed by the 
Joint Audit ors of the Company, one of which is t he predecessor audit firm and have expressed an 

unmodified conclusion vide their report dated 14h Februa ry 2022. 

Our conclusion is not modified in respect of this matter. 

For ARUN K. AGARWAL & ASSOCIATES 
Chartered Accountants 
Firm' s Registration No. : 003917N 

.rJ 

(A~~ 
Partnee------
M . No. : 082899 

UDIN No. : 23082899BGXXFY6228 

Place: Naida 
Date: 13-02-2023 

F.or DHAWAN & CO. 
Chartered Accountants 
Firm's Registration No.: 002864N 

(Suni 

Partner 
M . No.: 073740 
UDIN No. : 23073740BGZHCB8280 



ARUN K. AGARWAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 
105, FF, South Ex. Plaza- 1, 389, Masjid Moth, 
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DHAWAN & CO. 

CHARTERED ACCOUNTANTS 
312, Wegmans House, 21, Veer Savarkar Block, 
Vikas Marg, Shakarpur, Delhi-110092 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE CONSOLIDATED 

UNAUDITED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF SEBI 

(LISTING OBLIGATIONS AND DISCOSURE REQUIREMENTS) REGULATION 2015, AS AMENDED 

To, 
THE BOARD OF DIRECTORS, 

NATIONAL FERTILIZERS LIMITED 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of 

National Fertilizers Limited ("the company"} and its share of the net loss after tax and total 
comprehensive loss of its joint ventures as listed in paragraph 4 for the quarter ended 31st 
December 2022 and year to date from 151 April 2022 to 315

t December 2022 ("the "Statement"), 

be.ing submitted by the company pursuant to the requirement of Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended (the "Listing Regulations") . 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financia l Reporting" 

(" lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance wit h the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review proced ures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33 (8) of the List ing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of the Company 

1 Ramagundam Fertilizers & Chemicals Limited 
2 Urvarak Videsh Limited 

Joint Venture 

Joint Venture Company 
Joint Venture Company 

Share 

26.00° Yo 
I 33.33° ---

1 
Yo t 

:....J 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review report of the other auditors referred to in paragraph 7{a) 

below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the List ing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter 

We draw attention to Note No. 3 of accompanying Statement regarding recogn1z1ng subsidy 

amounting to ~ 71092 lakhs on management's estimates pending final ization of price by FICC, 

towards extension of the Revised Energy Norms. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. Other Matter 

a: The consolidated unaudited financial results include the company's share of net profit/(loss) 

after tax of ~ {3459) lakhs and ~ (3069) lakhs and total comprehensive income/(loss) of ~ 

{3459) lakhs and ~ {3069) lakhs for the quarter ended 31st December 2022 and year to date 
from 151 April 2022 to 31st December 2022 respectively, in respect of two joint ventures, whose 
interim financial results have not been reviewed by us. These int erim financial results have 
been reviewed by other auditors whose reports have been furnished to us by the 
M anagement and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these joint ventures, is based so lely on the reports of the 

other aud itors and the procedures performed by us as stated in paragraph 3 above. 

b. The Statement for the quarter and nine months ended 31st December 2021 were reviewed by 

the Joint Auditors of the Company, one of which is the predecessor audit firm and have 
expressed an unmodified conclusion vide their report dated 14h February 2022. 

Our conclusion is not modified in respect of these matters. 

For ARUN K. AGARWAL & ASSOCIATES 

Chartered Accountants 

Firm's Registration No.: 003917N 

(A~~ Pa~~e~1----
M. No. : 082899 

~ 

UDIN No. : 23082899BGXXFZ3187 

Place : Naida 

Date: 13-02-2023 

For DHAWAN & CO. 

Chartered Accountants 

Firm's Registration No.: 002864N 

Partner 
M. No. : 073740 
UDIN No. : 23073740BGZHCC3828 
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Annexure V 

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS ENDED 31 51 DECEMBER, 2022 
PART I Or'>O, O 0 ~ Lakh , --~··-
S.No. Particulars STANDALONE CONSOLIDATED 

Quartor ended Nine months ended Year ended Quarter ended N ine months ended Year ended 

31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 31-12-2022 30-09-2022 31-12-2021 31-12-2022 31 -1 2-2021 31.(13.2022 

(Unaudited) (Unaudited} (Unaudited) (Unaudited) (Unaudited) (Audited} (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
-I R~ue from Operations 1013734 6 75669 509171 2334668 1141480 1585709 1013734 675669 509171 ?334866 114 1480 1585709 

-~~ Othor Income 3305 789 7< 4662 1922 3433 3305 789 71. 4862 ~922 3433 

_l!L Total Income (1+11) 1017039 676458 509245 2339730 1143402 1589142 1017039 676458 509245 2339730 1143402 158!142 

_!Y EXP ENSES 
~{a)C~;st of matona s consumed 280530 304507 169558 840454 406325 621944 280530 304507 169558 840454 406325 6219<44 

-- (b ) Purchase of Stock-tn-Trace 381693 273594 1'946.4 735618 331786 502630 381693 273594 149464 7356 18 332788 I---Toi63o 

~c) Cnangcs '" 1r.vcrtoncs or finished goods, S!ock-in-Trade and work-i~ 30242 (158676) 16164 (44206) (34804) (182026) 30242 (158676) 26164 (44206) (34804) (181026) 
progress 

(d) Employee benefits expense 21328 15725 15685 53611 46705 64890 21328 15725 15685 53621 45705 6<890 
f-

(c) Power & Fuel 164673 189958 108929 507090 267185 404027 16467 3 189958 108929 - · 507090 267185 ---404027 
i--

{f) Finance cOsts 9411 7270 3373 21801 9487 13196 941 1 7270 3373 "801 9<487 -;~ 
'--

(G) Dcprccta'Jon and am ortisation expense 8963 8730 8467 26392 24909 33455 8963 8730 8457 25392 ;'4909 33455 

<h> Othor·~~~~~ 41566 32079 26450 102046 82690 116444 41565 32079 26450 102046 82690 1i~ ,_ 
Total expenses ( IV) 938406 673187 508090 2242816 1135285 15!~_66![: 938406 673187 508090 2242816 - 1i3sru 1574660 

v Profit/ (loss) from oporations before share of profit/ (loss) of Joint 78633 3271 1155 96914 IJ_ 14482 78633 327 1 1155 96914 3117 14482 
Venture, exceptional items and tax (Ill-tV) I 

VI Sharo of profit I ~oss) of jo1nt venture as per equity method 1 (3459) (996) (3172) (3069) ( 1~ (20321) 

VII Prof• tl (Loss) from operatior:s before exceptional items and t.aJ: (V+VI) 78633 3271 1155 96914 811-7 14482 75174 2275 (2017) 93845 ---(7993) ---(5839\" 

VIII - Exccptio,al items 
781ii3 93~45£=-~99~ ---·~:: l x'- Pr~~fo'7e-tax (VII-VIII) 3271 1155 96914 1117 14482 75174 2275 (2017) - '---



PART I f L1khl -

S.No. Particulars STANDALONE CONSOLIDATED 

Quarte r ended Nine months ended Year ended Quarter ended Nine month s ended Year ended 

31 ·12·2022 30-09-2022 31-12·2021 31-12-2022 31·12-2021 31.03-2022 31-12-2022 30.09- 2022 31-12-2021 31-12-2022 31 -12-2021 31-03-2022 

(Unaudit ed) (Unaud ited) (Unaudited) (Unaudited) (Una udited) (Aud ited) (Unaudited} (Unaudi ted) (Unaud ited) (Unaudited) (Unaudited) (Audited) 

X Tax exocnscs 
1 Current laX 19587 554 1401 23922 87 1387 19587 554 1401 23922 87 1387 

(2) Deferred tax 490 242 1692 801 2027 2282 490 242 1692 801 2027 2282 

(3) Short / (Excess} Tiix for car1ior years (306) - (306) (7) (306) (306) (7) 

XI Profit/ {Lou) for the period (IX-X) 58862 2475 864 72497 6003 10820 55403 1479 (2308) 69428 (10107) (9501) 

..<II O ther Comprehensive Income 
A {i) Items tt1at will not be reclassified to profi t ~r loss 156 154 1 466 5 254 156 154 1 466 5 254 

(il) Income tax relating to items that will not be reclass•fied to profit or loss (39) (39) (117) (1) (64) (39) (39) (117) (I) (64) 

8 {t) Items that will be reclus1fied to profrt or loss 

(it) Income tax rclatmg to items that will be rcclass1~ed to prolit or loss - - - -
XIII Total Comprehensive Income for the period (XI+ XII) (Comprising Prcf it/ 58979 2590 865 72!46 6007 11010 55520 1594 (2307) 69777 (10103) (9311) 

(loss) and Other Comprehensive Income for the period) 

X IV Pa,d-. up equity share capital (Face value of e ach share . t 10) 49058 49058 49058 490b8 49058 4 9058 49058 49058 49058 49058 490;8 49058 

txv Reserves excluding Revaluation Reserves 179096 155650 

~ Eamng Por cgUI!¥: share of~ 10 oach • 
o:4n ~· 

aJBa!IC 12.00 050 0.1 8 14 78 1.22 2 21 11.29 030 14 15 206 1 94 
(b) Di~Jtcd 12.00 0.50 0 .1 8 14.78 1.22 221 11 .29 0.30 (0.47) 14.15 (2.06) (1 94) 

~ 
Debt Equity Rauo 1.39 : 1 1 55 : 1 

Debt SoMcc Coverage Ratio ~n Times) 1 59 073 

X Interest Service Coverage Ratio (in Tmes) 3 .11 1.58 

• Not annu11iscd in case of quartcrty /Nine Nonths figures 

or 



NATIONA l. H . RfiUZ.ERS Ll t\IITED 

Annuure Y (contd.) 

ADDn"IONAL INFOilMATION R EGARDING RA TIOS (STANDALONE AND C O NSOLIDATED) FOR THE QUARTER AJ'I/0 NINE ~IONTIIS ENDED Jl" DECEM!lEil. 2022 

i'\otu :-

I The o.tbo' c unau<hted fulfUlCidl results ''ere fC\ !t.:\\Cd by the Audit Comminee and appm ... cd by the Board of Dtrectors at thcu respective rnecllnbs held on I J lll February 2023 The hmued revtew of the alx)\c linancml results forthe quarter and nme months e nded 3 1" 

December 2022 has been earned out by the Statutory Auditors of the com puny as rcqutrcd under rcgulatton J 3 of SEB I ( Ltsting Obhgat•ons and Disclosure ReqUirements) Regulations 201 S ! 

2 11lc financtal results have been prepared m accordance wnh lndtan Accounting Standards ( lnd AS) prescnbed under scct10n 133 of the C'ompa.Jucs Act, 20 13 read w1th rele vant mlcs thereunder and m tcm1S of reg ulation 33 of S EBI (L1stmg O bhgmions and I) Jsclosure I 
ReqUirements) RcgulatJons 20 15. 

3 Department of Fertilizers, vide tts notification dated 18- 11-2022, has conve-yed the ex'1cns10n of Revtscd Energy Nonns ofl\'UP-:!015 for 14 Urea Manufactunng Unns mcludmg 4 umts of NFL 1 c Nan gal. Oathmda. r am pat and VtJalpur-1 Accordmgly, pend1ng 
fin ahzauon of rC\'ISCd concessiOn pncc g1nng the effect of abo\'C nou fica tton by FICC. expected s ubstdy reccJvable for the J) C'rtod fro m 0 1-10-2020 to 31 - 12-2022 amounung to Rs 71092 lal.hs has been cstunatcd by the Company and accounted for dunng t t>c quancr 
ended 3 1-12-2022 

4 The Company has been appomted as State T radutg Enterpnscs (STE) by the Department of Fertilizers for 1m port of Urea on thc1 r behalf. Durmg the quarter. the Company has cstlm;:ucd and accounted Rs. 5 17 !8 lakhs as scrv1ce charges on accnm! basis cons1d enng the 
rclauonsh1p and services as Canalizmg Agent 

5 l)ursuant to RegulatiOn 52 {4) oft he Sccunt1es and Exchange Board o f lnd1a (L1stmg Obhgattons and Disclosure ReqUirements) Regulat1ons 20 15 in respect of Cornmcrcml l)apcrs arc as follows 

'P lt r1 irulars Details 

1) Crcd11 Rating and chang e 111 credit r.mng (1fany) S. No. Puticulars Period Ended 

31.12.2022 30.09.2022 
Cr edit Rat i ll£ 

(a Com111erdal Pa nrs:· 
I ICRA ICilA AH IC'RA AI + 

11 lndla Raun ' & Research P\t INDAI+ INDAI-
(b Loag_ Term BHnk Lines:· 

1 IC RA ICRA A!\-/Stabl< ICRA AA-/ Stable 

u lnd1a Ratmg & Research l)\t . INO A;\ -iStablc IND AA-IStabl• 

(c Short Term B::ank lines: -

1 IC'RA ICRA AI• ICRA AI • 
11 lnd1a Raung_ & Rcse;u-ch P\t. INDAI+ INO A I+ 

1i) Due date and aL-r.ual date o f repayment ofpnnc1pal of Cornrnerc1al Papers Sr. No. I SIN Code Amount Due d a te or i\("hutl dH te of 

({ l..akhs) r tpa 'ment repa •n•ent 
I INE870 DI4DZ.6 26000 31-10-20 22 31-10-2022 

2 INE870 0 14EA7 17500 14- 10-20 22 1·1- 1 0-2022 

3 INE870DI4EB5 37500 21- 10-20 22 21-10-2022 

4 INE870DI4EDI 25000 15- 11 -2022 I 5-11 -20 22 
5 INE870DI4EC'3 30000 22- 11 -2022 22-11 -2022 

au) Comoanv has rcpa td Commercml P~pers on thc1r respcctt\'C due dates 

r or ldentification Purpose ~ 
(3,~ 

y ~ 



N,\TIONAL FERTI LIZERS LI \IITED 

;-\ nnexun V (rontd.} 

ADDn -IO:'I'AL 1:\'FOR~IATIO:\ REGARDI:-IG RATIOS(STA.'I'OALO,-.t: ASD CO:.SOLI D\TED) FOR TilE Ql:J\RTER A:\'0 NI:\'E MONT liS E:>:DED31'T DECE~IBER, 2022 

f\otts :-

1\l k<JIOS 

STAND/\ LONE CONSOLIDATI:.O 

l,artirulars QuR rter ~nded Nine tnonlhs ended ' ear ended Quarter ended Nine nwulhs ended Vrar todrd 

3 1- 12-2022 36-09-2022 31- ll-1021 31- 1!-2022 31 -12-2021 31-03-2022 J l -11-2022 30-09-2021 31-12-2011 J 1-12-2011 Jl -12-1021 JI -OJ-2021 

Debt- ~quttY Ratto_ (m times)_ I 28 2.JS I 46 1 cs I 46 I 39 I 41 273 160 I 41 160 1.51 

l)cbl Servtcc Coverage Ratto (tn umesJ 6 20 I 36 I 18 3 71 I 46 I 59 5 91 I 26 069 3 61 0 53 0.7J 

Jntcrcs1 Sci'\ ICC CO\cragc Ratio (tn tunes) 10 17 I 9J 2 07 6 29 2 88 3 II 9 79 I 81 I :!4 6 14 I 18 uq 

Outstandmg redeemable prefe rence shares {qu3ntuy 
Smcl!. the com pony 1\ 1101 hm·mg o/IIHtmdmg red-.·emahle pr.:j:nmce shares, h~!m:e 1lur f'flllo ''not appbwh/e. 

and H1luc) 

C apttal rcdcmptton reserve I debenture rcdcn1ption 
Smce, 1he comfXJIJ)'H mu hm·ml{ ('opual rcdcmpuon re~:en·c dchefllurc redemp11011 resen 'Ce, hence tlll'r Ntllo "not appl1cahl e 

f ClC'r\CC 

Ntt \V (_)rth ( ( m crore) 3010 00 24:0 21 223 1 51 3010 00 2231 51 2281 54 27 1~ 81 21996 1 2039 16 274·1 85 20J9 16 204 7 03 

Ntt Profn Aflcr Tax ({ m crorc) 588 62 24 75 864 724 97 6003 108 20 554 03 14 79 -23 08 69-128 101 07 -9) 0: 

!,nrnmg l)cr Share 12 00 0 50 018 14 78 1 c2 2 21 II 29 0.30 -0 47 14 IS .z 06 -I 94 

Curr~m Ratto (In t1mcs) I 07 104 I 07 I 07 I 07 106 I 07 104 I 07 I 0"/ I 07 I.C<> 

Long fcrm Debi to \1 orkmg Capual (in umes) 0 58 I 56 204 0 58 204 I 86 0 58 ! 56 204 0 58 :04 I So 

Uad debts to Account Rece1vab!e Rauo (in umes) 000 000 000 000 000 000 000 000 000 000 000 000 

C~,.;nent Laabthty R atiO (m umcs) 0 94 092 0 84 094 08-1 086 0 94 092 084 094 OSJ OS<> 

~J Dcbu. to Total Assets (m umes) 0.20 039 OJ:! ozo 032 030 0 20 040 033 020 0 33 010 

l)tbtor'lt T urno' er (m tunes) 158 Ill 144 5 30 3 19 5 74 I 58 Il l I 44 5 30 3 49 514 

I~ l"tltorv T unlO\Cr (m umes) 3 97 3 53 745 1056 30 II 14 24 3 97 3.53 7 15 10 56 30 II 14 :4 

9rcr.um; ~larU!_n (•-.) 8 36 1.41 0 87 4 88 137 .. ,. 802 I 30 025 • 74 ~04 0 :s 
Net Pruf1t \tar •m t• • 581 0 37 017 3 10 0 53 0 68 5 47 022 -0 45 2 97 ~ 89 -0 60 

-- Notr: • Not annuahsed m case of quarterly ntnc mont >o;s fi •ures 
b Roa11os ha\'e been compt.itcd as fotlo,•.ts 

( 1) Debt Equtty Rauo (Long Term Jlorrov..mgs + Short Term Borrow1ngs) Sharcroldcrs' F\.Onds 
(u) Debt Scn1cc co\cragc Ratto - Prafit after ta\. plus finance cost~ dcpr<:etatlon(cxcludmg deferred go\1. y,rant) & c'cept1onaJ ttcms I (Fmancc cost(Patd basts)+ Long tcm1 Joan re pa)mcnu) 
( 111) Interest Sen tee Co,eroge Ratto Profit before ta" plus fimv1cc tost. deprcctauon (cxcfudtng defeJTed gm1 grant) 8:. exceptional Items hnancc cost (Pa1d Basas) 
(1\ ) Net Worth Eqmty Share Capt ta l + Other Equity 
(q Earntnij per Share • Profit afie Tax I Number of Fqultv Shares 
(vt) Current Rallo • (Current J\ ssets • Assets held for d isposal) (Cuncnt L1abtlt1Jcs- Deferred Go'1 Grant) 
(\11 ) Long Term Debt to \Vorkmg Capital Long Term Debts I \Vorkmg Capnal 
(\'til) 13aJ debts to Account Recctvable Rauo Oad Ot.:blSI A'<'~C Account Rccctvablcs 
(1-.c) Current L1abthty Ratto • Current Laabthty Total L1abthtv 
hl Total Debts 10 Total J\sscls - Total DebiS ! Total Assets 
(xt ) Debtor's Tumo,·cr - Sales I A\·cragc Trade R<:ect\·ablcs 
("<n) lnvcntoryTumo\cr • Sales Avenge lnvtnLorv 
(\.;11) ()peraung "1argtn Percent • Opcraung Mar~m Rtvmue from O pnat1ons 

--- 'tv) Net Profit Man;,m Percent = Profit After Ta-.c I Ren•nue irom Opcrattons 
7 Prcv1ous pcnods f ~·cars fiAures hcwe ba.~ re- • oupcd "rc-arrarl~ed "hcre,·cr consrdcred ncccssarv to correspond to the current J;cnod \ I 

,.,.~ .. ~~ .. "~ ......... I ~ l"'rt,-V 

• (A lui 0 , Potil) 

Pla'e N01Ja A Ch•irmtn and Mnna~inJ,!: Oire<lor 
!Qatcd l'cbruan 13. :023 /""-,. - ~. r- -- '-'--+:r ... -t;~ ... o,.rr"'~ -e DIN : OY~577JO j - ~ - --H·~o ,- t. w ::t. r.el ~ 7~/ ~ 
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NATIONAL FERTILIZERS LIMITED 
Annexure V (contd.) 

STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS ENDED 31 5
T DECEMBER, 2022 

'Lakhs --,- -
c _ 

Sr. Particulars STANDALONE CONSOLIDATED 
No. Quarter ended Nine Months ended Year ended Quarter ended Nine Months ended Yeor ended 

31 -1 2-2022 30-09-2022 31-12-2021 31-12-2022 31 -12-2021 31-03-2022 31-12-2022 30-09-2022 31 -12-2021 31-12-2022 31-12-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaud ited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

-1. Seqment Revenue 
1.1 Own FertiliZers (Urea Bentonite Sulphur and Bio-Fertilizersl 566105 538320 286884 1528397 724312 1082687 5661 05 538320 286884 1528397 724312 1082687 
1 2 Fertilizer Trading 413324 116938 194997 724185 364804 421676 413324 116938 194997 724185 364804 421676 

r- ~3 Other Products and serv1ces 40183 25361 30080 97730 59055 91711 40183 25361 30080 97730 590551 9'711 

~ Eliminations 5878 4950 2790 15444 6691 10365 5878 4950 2790 15444 6691 10365 
Total Segment Revenue (1 1+-1 .2+1 .3-1.4) 1013734 675669 509171 2334868 1141480 1585709 1013734 675669 509171 2334868 11414ao I 1585709 

2. Segment Results 
- 21 Own Fert1llzers (Urea, Bentonite Sulphur and B1o-Fertilizers) 74321 3160 (13798) 82771 __ (29473) (27774) 74321 3160 (13798) 82771 (29473) (27774) - Fertilizer Trad1ng ~ 5358 2771 11971 14078 37726 36875 5358 2771 11971 14078 37726 36875 

2.3 ~thor Products and serv1ces 10546 6223 7545 27182 13183 25436 10546 6223 7545 27182 13183 25436 
~ Total Segment Results (2.1+2.2+2.3) 90225 12154 5718 124031 21436 34537 90225 12154 5718 124031 21436 34537 

2.5 Fmance expenses 9411 7270 3373 21801 9487 13296 9411 7270 3373 21801 9487 13296 
r-2-:6 Unallocable Expenses (Net of unallocable income) 2181 1613 1190 -5316 3832 6759 5640 2609 4362 8385 19942 27080 

2.7 Profit I ( l oss) Before Tax (2.4- 2.5- 2.6) 78633 3271 1155 96914 811 7 14482 75174 2275 (2017 93845 (7993 (5839 

r----1: Segment Assets I 

3.J Own FertiiiLers (Urea, Bentonite Sul~hur and Bio-Fenilizers) 770097 1046265 731742 770097 731742 761046 770097 1046285 731742 770097 731742 7610461 
,_ 3.2 Fertilizer Trading 1064445 356162 132014 1064445 132014 197367 1064445 356162 13201 4 1064445 132014 197367 

3 3 Other Products and services 18967 20376 14029 18967 14029 12773 18967 20376 14029 18967 14029 12773 
r-=~ ~n-allocab:O 118660 107739 134934 118660 134934 101620 92145 84683 115699 921 45 115699 781 74 
_ :)2 Total seQment assets (sub-total 3} 1972169 1530562 1012719 ! 19721.§;9 1012719 1072806 1945654 1507506 993484 1945654 993484 1049360 i 
·-~ Segment liabilities ' 4_._1 Own Fertibz:ers (Urea. Bentonite Sulphur and B1o-Fertilizers) 469178 483583 411710 469:~ __ 411710 439279 469178 483583 411710 469178 411710 435279 

4 2 ~ihzer Tradmg 772365 175692 26416 772365 26416 61074 772365 175692 26416 772365 2641 6 61074 
___1,3 Other Products and services 7918 6874 6372 7918 6372 6501 7918 6874 6372 7918 6372 6501 
~ Un-allocable 421708 622392 345070 421708 345070 337798 421708 622392 345070 421708 345070 337798 
:--4 5 Total se_gment l iabilities (sub-total 41 1671169 1288541 789568 1671169 789568 844652 1671169 1288541 789568 1671169 789568 844652 

In accordance w1th Indian Accounting Standard (lnd AS) 108 Company has classified 1ts segments as (1) Own Fertilizers (Urea, 81o-fertilizer and Bentonite Sulphur) (ii) Fertilizer Trading (Indigenous and Imported) and (iii) Other ProduCts and 

serv1ces (lndustnal Products, Agro Chemicals, Traded Seeds, Seeds under seed multiplication programme etc ). 

,., "' 00 \:::::?,·: ::::" 
• I \ "J • 

(Atul B. Patil) 
Place : Noida Chainman and Managing Director 

Dated: Februarv 13 2023 DIN : 09557730 I 
For \dentificatton Purpose 
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Annexure VI 

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLID4TED) FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER 20ll 
'Lakh 'I: L•"-l la 

STANDALONE CONSOLIDATED 
Quarter ended Nino Months ended Year ended Quarter ended Nine Months ended Yoa.r ended 

S No Particulars 31-12-2022 30-09-2022 31-12-2021 31-12·2022'31-12-2021 31-03-2022 31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Aud~ed) (Unaudited) (Unaud~ed) (Unaudited) (Unaudited) (Unaudited) (Audited) ,.,- Total Income tram opcrauons 1017039 676458 509245 2339730 1143'-02 158914 2 1017039 676458 509245 2339730 1143'-02 1589142 

2 r-.et Prof.t/ (Loss) from operatons before excepuonal ltems ano tax 78633 3271 1155 96914 8 117 14 482 75 174 2275 (2017) 93845 (7993) (5639) 

3 Net Profit/ (Loss) before tax aner excepllOnal noms 78633 3271 11!>5 96914 8 11l 14482 75174 2275 (2017) 93845 (7993) (!>639) 

4 Not ProW (Loss) for the pcnod after tax 58862 2475 864 72497 6003 10820 55403 1479 (2308) 69428 (10107) (9501) 

5 Total Comprohons1vo Income for tne pcnod (Compns<ng Profit/ (loss) 58979 2590 865 /281.6 6007 11010 55520 1594 (?307) 69777 (10103) (9311) 
and 01her Comprehensive Income 'or the pe<IOd) 

6 Equily Share Ca p1tal 49058 49058 49058 
----

49058 49058 49058 49058 49058 49056 49058 49058 49058 

7 Reserves (excluding Reva•ua~on Reserve) as shown In tho Aud tod 179096 155650 

f-8 
llalanco Shcc1 of tho previous year ! 

Eam<ng Per Sha ro (of ~ 10/- each) • I 
(a) Basic 12.00 0 50 018 14 78 1 22 2 21 11.29 030 (047) r----;:1;5 (2.06) (1 94)j 

o is- -
(b) DilUted 1200 0.50 11. 78 122 221 11.29 030 (0 47) 14 15 (2.06) (1 94); 

-c__-.-
• Not annua •sed 1n case of qua~e(y I n.ne months ~gurcs I 

Nc;'te: I 
Tho above 1s an oxttact of tho deta led format of QuanCfly/Yea~y Financ.al Rosu•ts filed wi:lllllo S:od< Exchanges undor Rogulaton 33 of 1110 SEBI (L1sLng and Othor D.sdosuro Rcqcircmcnls) Regula tons 2015 Tho lui format of 1ho Quanorty/Ycarly Fonancial 
Results arc ava1lab'c on tnc Stock E.xchargcs wcbsncs. www nso1nd1o com and W'lhW bscand.a com and woos:te of tho Company INIW nat;onat'ort::izors.com. 

For an' n ~ ~~ o;;e~:;, 1-\. 
(' 1'1 ~ 

(Atul B. Patil) 
Pfaco No•da Chainman & Monoglng Dlreclor 
Patod Fcbrua 13 2023 OIN : 09557730 
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