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C-1, Block-G, Bandra Kurla 1% Floor, New Trading Wing, Rotunda
Complex, Bandra (E), Building, Phiroze Jeejeebhoy Towers,
Mumbai-400051 Dalal Street, Mumbai- 400001

NSE Symbol: NFL BSE Script Code: 523630

Sub: Un-audited Financial Results (Standalone and Consolidated) for the quarter
ended 30" June, 2022

Dear Sir/Madam,

In continuation of our earlier communication dated 26™ July, 2022 and pursuant to
Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith at Annexure-1, a statement of
Un-Audited Financial Results (Standalone and Consolidated) along with Limited
Review Report for the quarter ended 30" June, 2022.

The above results have been taken on record by the Board of Directors in its Meeting
held today, 9™ August, 2022 at Noida.

The above is for your information and record please.
Thanking you,

Yours faithfully,
For National Fertilizers Limited
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(Ashok Jha)

Company Secretary
Encl: As above.
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MEHRA GOEL & COMPANY ARUN K. AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS

505, Chiranjiv Tower 43, 105, FF, South Ex. Plaza — 1, 389, Masjid Moth,
Nehru Place, New Delhi-110019 South Extn. Part-1l, New Delhi-110049

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY STANDALONE UNAUDITED
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF SEBI (LISTING
OBLIGATIONS AND DISCOSURE REQUIREMENTS) REGULATION 2015, AS AMENDED

To,
THE BOARD OF DIRECTORS,
NATIONAL FERTILIZERS LIMITED

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
National Fertilizers Limited (the “Company”) for the quarter ended 30" June, 2022 (the
“Statement”) attached herewith being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.



4. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles iaid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For MEHRA GOEL & COMPANY
Chartered Accountants
Firm’s Registration No.: 000517N

D pot -t pll o
(Devinder Kumar Aggarwal)
Partner
Membership number: 087716

UDIN No. : 22087716A0PSIR1082

Place: Noida
Date: 09-08-2022

For ARUN K. AGARWAL & ASSOCIATES
Chartered Accountants
Firm’s Registration No.: 003917N
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(Arun/ka/ﬁ\a‘i;ééérw"a/ﬂ//
Partner—

Membership number; 082899 '~
UDIN No. : 22082899AOPNGY5158
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MEHRA GOEL & COMPANY ARUN K. AGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
505, Chiranjiv Tower 43, 105, FF, South Ex. Plaza — 1, 389, Masjid Moth,
Nehru Place, New Delhi-110019 South Extn. Part-ll, New Delhi-110049

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF SEBI (LISTING
OBLIGATIONS AND DISCOSURE REQUIREMENTS) REGULATION 2015, AS AMENDED

To,
THE BOARD OF DIRECTORS,
NATIONAL FERTILIZERS LIMITED

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
National Fertilizers Limited (“the company”) and its share of the net profit after tax and total
comprehensive income of its joint ventures as listed in paragraph 4 for the quarter ended 30"
June, 2022 (“the “Statement”), being submitted by the company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules

and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent

applicable.
4. The Statement includes the results of the following entities:
Sr. No. | Name of the Company Joint Venture
1 Ramagundam Fertilizers & Chemicals Limited Joint Venture Company
2 Urvarak Videsh Limited ; \ Joint Venture Company
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Other Matter

The consolidated unaudited financial results include the company’s share of net profit after tax of
Rs. 1386 lakhs and total comprehensive income of Rs. 1386 lakhs for the quarter ended 30" June,
2022, in respect of two joint ventures, whose interim financial results have not been reviewed by
us. These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these joint ventures, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

The auditor of Ramagundam Fertilizers & Chemicals Limited, a joint venture company, have
reported that in respect of a few instances of shortage of delivered quantity of 677.925 MT of
Urea as informed by NFL for the quarter under review, they have relied on the management’s
undertaking and assurance that these stocks were lying with the plant as on the last day of the
quarter. Further, the component auditor has reported that the management has also assured
them that the issue will be taken care by conducting a through stock verification in the next
quarter.

Our conclusion is not modified in respect of these matters.

For MEHRA GOEL & COMPANY For ARUN K. AGARWAL & ASSOCIATES

Chartered Accountants Chartered Accountants

Firm’s Registration No.: 000517N Firm’s Registration No.: 003917N L
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M — \ é /\/ //

(Devinder Kumar Aggarw/alv)~ S TN run Kumar Agarwal)

Partner o\ Partner

Membership number: 087-716‘ DELHI =4 Membership number: 082899

UDIN No. : 22087716A0PSVH2624 /= UDIN No. : 22082899A0PNXN7589

Place: Noida
Date: 09-08-2022



NATIONAL FERTILIZERS LIMITED
(A Government of India Undertaking)
CIN-L74899DL1974G0I007417
Regd. Office: SCOPE Complex, Core-lll, 7-Institutional Area,
Lodhi Road, New Delhi- 110 003
www.nationalfertilizers.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30™ JUNE, 2022

Annexure V

PART | % Lakhs
S.No. Particulars STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
30-06-2022 31-03-2022 30-06-2021 31-03-2022 30-06-2022 31-03-2022 30-06-2021 31-03-2022
(Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited)
| |Revenue from Operations 645465 444229 263254 1585709 645465 444229 263254 1585709
Il [Other Income 768 796 784 3433 768 796 784 3433
1] Total Income (I+1) 646233 445025 264038 1589142 646233 445025 264038 1589142
IV |EXPENSES
(a) Cost of materials consumed 255417 215619 117699 621944 255417 215619 117699 621944
(b) Purchase of Stock-in-Trade 80331 169842 90697 502630 80331 169842 908697 502630
(c) Changes in inventories of finished goods, Stock-in-Trade and 84228 (147222) (71236) (182026) 84228 (147222) (71236) (182026)
work-in-progress
(d) Employee benefits expense 16568 18185 15910 64890 16568 18185 15910 64890
(e) Power & Fuel 152459 136842 75103 404027 162459 136842 75103 404027
(f) Finance costs 5120 3809 2747 13296 5120 3809 2747 13296
(g) Depreciation and amortisation expense 8699 8546 8216 33455 8699 8546 8216 33455
(h) Other expenses 28401 33039 25405 116444 28401 33039 25405 116444
Total expenses (IV) 631223 438660 264541 1574660 631223 438660 264541 1574660
V  |Profit/ (Loss) from operations before share of profit/ (loss) of 15010 6365 (503) 14482 15010 6365 (503) 14482
Joint Venture, exceptional items and tax (Ill-1V)
VI | Share of profit / (loss) of joint venture as per equity method - - - - 1386 (4211) (8995) (20321)
VII | Profit/ (Loss) from operations before exceptional items and tax 15010 6365 (503) 14482 16396 2154 (9498) (5839)
(V+VI)
VIl |Exceptional items - - - - - - - -
| IX | Profiv (Loss) before tax (VII-VIII) 15010 6365 (503) 14482 16396 2154 (9498) (5839)

For Identification Purposg




PART |

¥ Lakhs
S.No. Particulars STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
30-06-2022 31-03-2022 30-06-2021 31-03-2022 30-06-2022 31-03-2022 30-06-2021 31-03-2022
(Unaudited) | (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited)
X __|Tax expenses
(1) Current tax 3781 1300 - 1387 3781 1300 - 1387
(2) Deferred tax 69 255 (65) 2282 69 255 (65) 2282
(3) Short/ (Excess) Tax for earlier years - (7) - (7) - (7) - (7)
Xl |Profit/ (Loss) for the period (IX-X) 11160 4817 (438) 10820 12546 606 (9433) (9501)
Xll__|Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 156 249 1 254 156 249 1 254
(ii) Income tax relating to items that will not be reclassified to profit (39) (63) - (64) (39) (63) - (64)
or loss
B (i) Items that will be reclassified to profit or loss - - - - - - - -
(i) Income tax relating to items that will be reclassified to profit or - - - - - - - -
loss
Xl |Total Comprehensive Income for the period (XI+XIl) 11277 5003 (437) 11010 12663 792 (9432) (9311)
(Comprising Profit/ (loss) and Other Comprehensive Income for
the period
XIV |Paid- up equity share capital (Face value of each share - ¥ 10) 49058 49058 49058 49058 49058 49058 49058 49058
XV |Reserves excluding Revaluation Reserves 179096 155650
XV| |Earning Per equity share (of Z 10 each) *
(a) Basic 2.27 0.98 (0.09) 2.21 2,56 0.12 (1.92) (1.94)
(b) Diluted 2.27 0.98 (0.09) 2.21 2.56 0.12 (1.92) (1.94)
XVII |Debt : Equity Ratio 1.39:1 1.85:4
XVIil |Debt Service Coverage Ratio (Times) 243 1.57
XIX |Interest Service Coverage Ratio (Times) 3t 1.58
* Not annualised in case of quarterly figures

I
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NATIONAL FERTILIZERS LIMITED
Annexure V (contd.)
STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30™ JUNE, 2022

Notes : -

1

The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 09" August 2022. The limited review of the above
financial results for the quarter ended 30" June 2022 has been carried out by the Statutory Auditors of the company as required under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015,

The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms
of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

COVID-19 Impact Analysis:

—~

During the quarter ended 30" June 2022, the Company's production, dispatches, sales and market collections largely remained unaffected. The Company has been able to operate all its five plants at normal
levels.

(ii)

As per current assessment, no significant impact on carrying amount of inventories, tangible assets, intangible assets, trade receivables, investment and other financial assets is expected and Company
continues to monitor the change in future economic conditions. The Management does not perceive any risk in the ability to continue as a going concern and meeting its liabilities as and when they fall due.

Pursuant to Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 in respect of Commercial Papers (Standalone Basis) are as
follows:

Particulars Details
i) Credit Rating and change in credit rating (if any) S. No. Particulars Period Ended
30.06.2022 31.03.2022
Credit Rating
(a)|Commercial Papers:-
i|{ICRA ICRA A1+ ICRA A1+
iijIndia Rating & Research Pvt. Ltd IND A1+ IND A1+
(b)[Long Term Bank Lines:-
i|ICRA ICRA AA-/Stable | ICRA AA-/Stable
iifindia Rating & Research Pvt. Ltd. IND AA-/Stable IND AA-/Stable
(c)|Short Term Bank Lines:-
i|{ICRA ICRA A1+ ICRA A1+
iijIndia Rating & Research Pvt. Lid. IND A1+ IND A1+
i) Debt : Equity ratio 1TL 2% 1.39:1
i) Due date and actual date of repayment of principal of Commercial Papers Sr. ISIN Code Amount Due date of Actual date of
(¥ _crore) repayment repayment
1 INEB70D14DY9 300 04.08.2022 Not Applicable
Company has repaid Commercial Papers on their due dates. The Commercial papers of the Company outstanding as on 30.06.2022 are ¥ 300 crore, which were paid on 04.08.2022.
30.06.2022
iv) Debt service coverage ratio (Times) 3.66
v) Interest service coverage ratio (Times) 4.68
vi) Net worth T crore 2394.29
vii) Net Profit After tax Z crore 111.60
viii) Earning per share (of ¥ 10 each) } ¥ = 2.27

For Identification Pufndss
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NATIONAL FERTILIZERS LIMITED
Annexure V (contd.)
STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30™ JUNE, 2022

Notes : -

5 |Figures of quarter ended 31.03.2022 are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter of the financial year 2021-
22.

6 Previous periods / years figures have been re-grouped /re-arranged wherever necessary to correspond to current period.

7 Ratios have been computed as follows :

(i) Debt Equity Ratio = (Long Term Borrowings + Short Term Borrowings) / Shareholders' Funds

(i) Debt Service coverage Ratio = Profit after tax plus finance cost, depreciation & exceptional items / (Finance cost + Long term loan repayments)

(iii) Interest Service Coverage Ratio = Profit before tax plus finance cost, depreciation & exceptional items / Finance cost

For and on behalf of Board of Directors

_ . oA -
gentiicanon ~ui 5);}3&‘ (Nirlep Singh Rai)
Chairman and Managing Director

DIN : 08725698

Place : Noida
Dated: August 09, 2022




NATIONAL FERTILIZERS LIMITED

Annexure V (contd.)
STATEMENT OF UNAUDITED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES (STANDALONE AND CONSOLIDATED) FOR THE QUARTER
ENDED 30™ JUNE, 2022

¥ Lakhs
Sr. Particulars STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
30-06-2022 | 31-03-2022 | 30-06-2021 | 31-03-2022 | 30-06-2022 | 31-03-2022 | 30-06-2021 31-03-2022
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. |Segment Revenue
1.1]10wn Fertilizers (Urea, Bentonite Sulphur and Bio-Fertilizers) 423972 358375 215054 1082687 423972 358375 215054 1082687
1.2|Fertilizer Trading 193923 56872 37262 421676 193923 56872 37262 421676
1.3|Other Products and services 32186 32656 12221 91711 32186 32656 12221 91711
1.4|Eliminations 4616 3674 1283 10365 4616 3674 1283 10365
Total Segment Revenue (1.1+1.2+1.3-1.4) 645465 444229 263254 1585709 645465 444229 263254 1585709
2. |Segment Results
2.1|0Own Fertilizers (Urea, Bentonite Sulphur and Bio-Fertilizers) 5290 1699 (3646) (27774) 5290 1699 (3646) (27774)
2.2|Fertilizer Trading 5949 (851) 4288 36875 5949 (851) 4288 36875
2.3|Other Products and services 10413 12253 2875 25436 10413 12253 2875 25436
2.4|Total Segment Results (2.1+2.2+2.3) 21652 13101 3517 34537 21652 13101 3517 34537
2.5|Finance expenses 5120 3809 2747 13296 5120 3809 2747 13296
2.6|Unallocable Expenses (Net of unallocable income) 1522 2927 1273 6759 136 7138 10268 27080
2.7|Profit / (Loss) Before Tax (2.4-2.5-2.6) 15010 6365 (503) 14482 16396 2154 (9498) (5839)
3. |Segment Assets
3.1]/0Own Fettilizers (Urea, Bentonite Sulphur and Bio-Fertilizers) 892291 761046 691043 761046 892291 761046 691043 761046
3.2|Fertilizer Trading 210403 197367 145251 197367 210403 197367 145251 197367
3.3|Other Products and services 16480 12773 17570 12773 16480 12773 17570 12773
3.4|Un-allocable 98431 101620 120690 101620 76371 78174 108570 78174
3.5|Total segment assets (sub-total 3) 1217605 1072806 974554 1072806 1195545 1049360 962434 1049360
4. |Segment Liabilities
4.1|/0wn Fertilizers (Urea, Bentonite Sulphur and Bio-Fertilizers) 490340 439279 392660 439279 490340 439279 392660 439279
4.2|Fertilizer Trading 44311 61074 34476 61074 44311 61074 34476 61074
4.3|Other Products and services 6458 6501 5869 6501 6458 6501 5869 6501
4.4|Un-allocable 437067 337798 324842 337798 437067 337798 324842 337798
4.5|Total segment liabilities (sub-total 4) 978176 844652 757847 844652 978176 844652 757847 844652

In accordance with Indian Accounting Standard (Ind AS) 108 , Company has classified its segments as (i) Own Fertilizers (Urea, Bio-fertilizer and Bentonite Sulphur) (ii) Fertilizer Trading

(Indigenous and Imported) and (iii) Other Products and services (Industrial Products, Agro Chemicals, Traded Seeds, Seeds under seed multiplication programme etc.).

Place :

Dated:

Noida
August 09, 2022
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For and on behalf of Board of Directors

Chairman and Managing Director

(Nirlep Singh Rai)

DIN : 08725698




NATIONAL FERTILIZERS LIMITED

(A Government of India Undertaking)

CIN-L74899DL1974G01007417

Regd. Office: SCOPE Complex, Core-lll, 7-Institutional Area,
Lodhi Road, New Delhi - 110 003
www.nationalfertilizers.com

EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED 30™ JUNE 2022

Annexure-VI

¥ Lakhs
STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
S No Particulars 30-06-2022 31-03-2022 30-06-2021 31-03-2022 30-06-2022 31-03-2022 30-06-2021 31-03-2022
(Unaudited) | (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Total Income from operations 646233 445025 264038 1589142 646233 445025 264038 1589142
2 |[Net Profit/ (Loss) from operations before exceptional items and tax 15010 6365 (503) 14482 16396 2154 (9498) (5839)
3 [Net Profit/ (Loss) before tax after exceptional items 15010 6365 (503) 14482 16396 2154 (9498) (5839)
4 |Net Profit/ (Loss) for the period after tax 11160 4817 (438) 10820 12546 606 (9433) (9501)
5 |Total Comprehensive Income for the period (Comprising Profit/ (Loss) 11277 5003 (437) 11010 12663 792 (9432) (9311)
and Other Comprehensive Income for the period)
6 |Equity Share Capital 49058 49058 49058 49058 49058 49058 49058 49058
7 |Reserves (excluding Revaluation Reserve) as shown in the Audited 179096 155650
Balance Sheet of the previous year
8 |Earning Per Share (of % 10/- each) *
(a) Basic 2.27 0.98 (0.09) 2.21 2.56 0.12 (1.92) (1.94)
(b) Diluted 227 0.98 0.09) 2.21 2.56 0.12 (1.92) (1.94)

* Not annualised in case of quarterly figures

Note:

1.

The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015
The full format of the Quarterly/Yearly Financial Results are available on the Stock Exchanges websites, www.nseindia.com and www.bseindia.com and website of the Company www.nationalfertilizers.com.

Place

: Noida

Dated: August 08, 2022

For and on behalf of Board of Directors

(Nirlep Singh Rai)

Chairman & Managing Director

DIN : 08725698




