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Subject (RTa): Outcome of Board Meeting held on November 09, 2023 (09
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Sir (wgia),

The Board of Directors of NBCC (India) Limited in their Board Meeting held on
Thursday, November 09, 2023 inter-alia considered and approved the Unsudited
Financial Results (Standalone and Consolidated) for the quarter and half year ended
September 30, 2023.

A signed copy of the Un-audited Financial Results (Standalone and Consolidated) for
the quarter and half-year ended September 30, 2023 along with Auditor's Lirited
Review Report thereon by the Statutory Auditors of the Company, are enciosed
herewith,

The meeting commenced at 01:50 pm and concluded at 94140 p.m.

The aforesaid information is also available on the website of the Company at
htps: becindi

This is for information and record.
Thanking you,

Yours Sincerely,
For NBCC (India) Limited

DEEPTI iz

GAMBHIR 207057
Deepti Gambhir
Company Secretary
F-a984

Encl: As above
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of NBCC (India) Limited ("the Company") pursuant to the Regulations 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as

Review report
To the Board of Directors
NBCC (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial resuls of
NBCC (India) Limited ("the Company"), which includes joint Opecation, for the quarter and
half year ended September 30, 2023 ("the Statement"), being submitted by the Company

utsuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

This Statement, which is the responsibilty of the Company's Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measutement principles id down in the Indian Accounting Standard 34, "nterim
Financial Reporting” ("Ind AS 34") prescribed under section 133 of the Companics Act,
2013 as amended, read with relevant rules ssued thereunder and other accounting principles
‘generally accepted in India and in compliance with Regulations 33 of the Listing Regulations.
Our responsibilty i to express a conclusion on the Statement based on ou eview:

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entiy’ issued by the Institute of Chartered Accountants of India
(ICAY). This standard requires that we plan and perform the review to obtain moderate
assrance as to whether the Statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company

Teview procedures. A review: is substantally less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies
‘Act, 2013 and consequently docs not enable us (o obiain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on ou review conducted as above, nothing has come to our attention that causes s
to believe that the accompanying Statemen, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ('Ind AS")
specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules
sued thereunder and other accounting principles generally_accepted in India, has o
disclosed the information required to be disclosed in terms of Regulations 33 of the Listing
Regulations, including the manner in which it s to be disclosed, or that it contains any
material misstatement.

o



J— AA

We draw attention to the following matters in the notes to the results:

©  Note No. 4 regarding the purchasc a Group Housing plot in Naya Raipur from Naya
Raipur Development Authority (NRDA) on lease for a sum of Rs. 2099.37 Lakh in
the year 2014, The development of plot is yet to start subject to the favourable
market condition.

(i) Note No. 5 regarding the non-execution of conveyance deed in favour of the
Company and other matters incidental thereto, in respect of the land at Faridabad
(Haryana), forming part of the land bank (inventory) involving, in aggregate, a sum of
Rs. 13,178.41 Lakh;

(i) Note No. 6 regarding payment by the Company to Land & Development Office,
Ministry of Housing and Urban Affass s premium for availing additional ground
coverage at Company's built up and sold project "NBCC Plaza" and incurring of
other construction cost and consequential expenses thereon for project which is
stuck up on account of similar demand of Rs. 322445 Lakh, raiscd by Municipal
Corporation of Delhi (Erstwhile South Delhi Municipal Corporation) in respect of
additional ground coverage, in the year 2015.

(%) Note No. 9 regarding developed real estate projects costing Rs.5,767.35 Lakh. The
Company iniiated the sal of the project in yea 2014-15, however no sale could be
affected. The net realisable value of the project deteriorated, and the Company has
‘made provision of Rs. 641.21 Lakh towards impairment.

() Note No. 10 &11 regarding developed real estate project Scctor- 37 D, Gurugram,
which exhibited structural cracks and related to the buyback of the lats/units from
the homebuyers/allottces by paying their setdement amount. In view of the same,
the Company has made a nct provision for expected loss of Rs. 22,045.86 Lakh
(Rs. 16,060.86 Lakh til Macch 31, 2023) 6l the quarter caded on Scprember 30,
2023, against the sale of flas/units, towards inferest, cost of stamp du
registration charges for execution of flats/units in favour of the Company
claims of homebuyers/allottces and contractor which is sub-judice and are pending
at various forums including the Company's counter claims regarding the recovery of
Rs. 75,000 Lakh in this matter from the conteactots and others.

() Note no. 12 in respect of the demand of Value Added Ta, including interest and
penalty (DVAT demand) for Rs. 40480.01 Lakh has been set aside by Hon'ble
“Appelate Tribunal and remanded back for recalculation for the said tax liabiliy.

Our conclusion is not modified in respect of above matters.
For ASA & Associates LLP

Chareered Accountants
Firm Registration No. 009571N/N500006

Partner
Membership No. 088510
UDIN: 23088810BGTPAW/3890

Place: New Delbi
Date: November 09, 2023



T

DA TED.

Teg. A

Corrtol o e, Ao oo
NGCC B, Lo o, New Deh-:
DL 1os0G00033:

i AgD0Dt 106060
S of 300390 18 Tniocs s o th G & S5 gri i o Spterier 30,3003
i)
S
S e T T o KT
Soosa0ss | 30060 | 009307 | oo | omeam | simiaes
Tnsuded] | (onsudned] | (unsuoites) | (Onsudtes] | (Onsuited] | (huived)
T Tncome from Gperstion
o) et s ncome o perston: Teirss | Lo s | smaee| Iemie| cews
(o OtnerGoorting ncome a0 L s | aosois|  smsar
incomefom Operations it o3| ia7aur.as | Tssetses| ioerie] 3 Ensen
6 _Other come Sorese ] sre0e 201 saas| sawel wamy
Toul imnasiss | isusts 1| Saurn| sossen| esaosesn
T openses
o1 v purcr: £ Py T Tin
1 Changes n ventores of el ot P . T5aass | soeman
ok & Conslaney experes Trrsoers | Zsewess| Sousins
6] Emplyeebeneis expe = o] nmwl mesm
e Frsncecon o5 o 5 1 iaaso) e
1 oomscton s e e s I S5 ey 20
10 otmer o Tams| o] o o] e | Tous
ot T Tavee [ Taas | Tl Teise Thse
3 proly Lol from opertion befors Eceptlonal Wems & younon | gagesi|  ssoiasa|  sssess|  masis|  ssamer
T Enm\wwi\llm\w:l () EXEY INCEECNTY MY M)
5 floss) before Tox (51 Toseass| wawsi| mioizes| s iamos] i
b
o ComentTax ¥oT PRI 22 N o
Cme Tacsol — seiao]  ssus| (masol (umios] Tiowool
ot e 7.5 ]G] p D699
T etvt ihe perio 5 Bsmi0| eaer| ssiens| wser | eemsr| mane
r mhng e e s o
s o wil o e recissios o o o Lo ]
i mvzn‘r:we e s 0 i < e oy
B ems et vl recoaied o o EEaT) Ea] B e =5 £
OO Tmm ann s o o T T . | e | e
5 o Seme| ewn| ssma| e | wmw| mew
ok e o o T T o]  smom|  asoos| swemm| sasom| smmem
T Gty T
2. arning pr Share [Nt Aevled for e Guarar]
1 Basic (e o 3 53 o o 3
o _Oted (n ¥ o a3 oss (13 om By
2
aid on October 20,202,
e mosn s ot i Pt et 2006 o o (s s o Gooen Aty WO a s e s
- Campant s o o o o€ 1037 ki e 2023 [ 20837 Lok o 31, 20 2 o soimen,
1o batunen tre RO oce o e ks re s 81 o ol o e
< e sy e compy b
ofthe it




03

ot been eecred for e compsny has spoied for

g o NOC 3¢

b smear ot mntioned i o Alctent et o th s and parce,

2023 (€ 100641 Lk upto March 31, 2023, Company has reersed imasiment o of ¥ NI curin FY 202324 (2, 202223 € 26828 akh o1 scount of

- g locks” i “NCE iz Pushp Vivr, N O and b i 3
chrges, 1 he cares. Howeve,the MCO i sl g o gaymer
sddtonal AR of T NscC oon
smoun. Howesr, wd My

e
e 2023) Company has

of R WL during Y 202334 (5. 202223 € 5035tk on account f

120216 50 1 . commercl sres e
. 2003

alble documens. The Gamage ssessment plan has been submited on November 23, 202 and cse was discusied n 1370 SEAC (St xpent Agprassl

espectof envcrmentl clearance (C)on Ve 31, 2023

e minses of 2023 wherein the

07,200

hld on Ly 21, 02, o
period ol 7y

ocCsin

sccordingy.
2025,

Municpa Counll (VK. s he compny was unabie to el the conrted dre, th ubantl porin of te <orsrucied sre has been ot o s

51696 akh uptoSeptember 30, 2023 (£ 916.9 kh upto rch 31, 023,

e

e i upto W
e projct i th year 2014 couid e
afecs Gzt

poject

i et Reliable Voo 5 par wition done by

Reistred Valuel, The completon certicte o th project has been obsined and acordingly ALAA




0 NBCC Green View, sector - 370, Gurvgram:

570, Gungram.
he ear 103718
OccupancyCeticate of he gcect
appoited T

oe - i
recommendedto damoien e srcure”.
nder Do Managment Ak

ofther

e pas 1 b i o € 37373 i, Acorigy, 0 ol el ek f e AIEWS s s s 6 4

o kot roh o

feconsidr the ame In oxder o atve 3t 3n amicabl setement. Accring,the Soard of Direcors has scorded i sl porevl 10 settle with o he

chrges to homebuyeralotess 35 per Gefned categores. n 3o 1o his € 135400 sk (sprox) estimaed o b incured towards s of S dty &

Note 11 Sceptonsi ke,
18,2008

iy
onSepember 30, 202 Reer Mot 11 Exceptions e,

gt rfund of tharc recened from alloee). The roporionate et Realzale Valu (VAV) 0 e Ut receed agains s poyment ' € 718 ok

Note 11 Excptoa e

) 202, «oss0n 10274100
agint rlund ofadvance receved from st <2007 i,
30,2023
v & € z0ssn
e sroortonte et Retusbie i payment was €

in sddition o i € 11984 i

profct frth year ended March 31, 2023 (efr Note 11 Exceptionl e

- 153002003 o

i her e 24 g Wasions bk s s o ki f e e 5 B PO nd i s 0 v
Comatins o o ot o v




= Gorer oo S Ended on | Vearndedor
00920 | 0062023 | somsauz | so00aom | soveaom | meazem

653919 teat6] 653919 | 1100579 | 1e0s0ss
[wte down o nventary (Refer o 101 127 s 0 %] e
[Feversrof e Gown of mventory (91 G20
[t i Trase Receivabies Refer Note 101 - - 98
[Legat Expenses- Court reeetc. (Refer hote 10) s
(Buyoacs o rtsronts) (e ote 10) o)  wasy (554.19)

sen : 212] esw19] o0 eewer

g
e proportanate NAV pertinin t the unicld portin o the prect was 2066080 ok

oo of unsod vertry of ove roect was €

52 Inthe £, 2022:23 OVAT Demand of € 4018001 akh rfse i erlr years hs e st ssde by Hone Appele Tribuna vie rderd. Noverber 10, 2022,
Toxtiiy.

5 o

2023 300 1ne

e shown i ackts.

Poce  New Dol
Dute Novereer 0, 2023

Forandon bent of
NOCC (O LMTED

A==

p. s

ova)

(.5 st
Chavman & Mansgn Ovectr



EF) 20
(Unaudited) | (Unaudited) | (Unaueited)

|

3577578 | asreniis| zeesids

T Ssmm ] sess
1| sonz| isoeos| e
20545 | 30921665 | 2s06r0a

Lse2e5a5 | 30031665 | 2906798

N

To7
ey

To645 | a2300

| o

5| Donar| ismeer

7 3

i

ZeiiT| 3sTo0is

Lsssisar| 1asis0se

Tess6519 | 26579020
78517880 ] 78039503

IR
FEFT T

6100150
3900 7038
08, e

For and on behsifof
NBCC (NDIA) UMITED

A 1§

(P Mahadevaswamy)
Chairman & Managing irctor




NBCC (NDIA) LVITED.
T Gormenof ks e, A Mo o
Reg. s, 1CC Shvan, oot New O 11000

990(156060100333

S e Unasine s s s

25 on September 30,7075

Tin o]
Sndaone
s Bl ss Amourtasat | Amountosar
No. 30092025 31032023
Unauditeo
1 [Non current assets:
1) Pty o e 62851 63285,
(b) Capia i sz %952
[ p———— 15203 15338
(@) Financil Assets
(i) Investments 3300003 3300003/
(0) Otber Financa. 10522051 14328950
(e) Deferred Tax Assets (Net) 2983025 e
0 Non Current TaxAssts (et) 107459 2076,
17586080 Ziisw08
2 [curment assets
() inventories 13779670 14077085
b) Financil Ac
) nvestmens 15,0847 155
(i) Trade Recelables 15020733 15772107
(1) Cash and Cash Equvalnts 13195774 18527811
(1) Other Bank Balnces wssos Py
) Other Financia Asets 2839450 1035234
6) Curent Tax Assets et 191200 75233
(6) Other Curent Asets 1835 ssosis1
Gos681.19 60746645
(o) Assets el for Sle 544,00 st
Gots25.15 o106
7.80,395.03 saazas
(o) Equity Share Capital .
{8) Other Equty 1m6n233 17345036
[rotatequity 15667233 115036
2 [uabities
[Non-current iabilties
o FnancialUabiites
) Lease ibiltes 1018 1850
(b) Provsons 12,961.03 1288102
€] Other non-curentabities 1177347 17347,
[TotalNon current Liabities 2072800 73
bt
(o) Finanial it
) o i 802 an
(i) Trade Payabls
Tt ottaniing dus s Sl Ererorises nd Miro
Enterprses
Tota outstanding dus o creditors othr than sl enterprises| . PP
i miceoenterpises
(0] Other financialiabities 9676954 8928856
) or e s 22961999 25752889
) P 2661220 2086510,
et Gomeetasites rm 05,9940
7.50,395.05 20214
Forand or
NS NDA D
A

Place :New Delh.
Date :Noveber 03,2023

» Mahadevasmamy)
Chaitman & Managing Drector



NBCC (WDIA) MITED

), Navrtns Company.

he S on

FE)

Ston
S ot Ended on

asell
(Decrease) ress i o Corrent Loites
Cash generated from Operations.

Oirect Taxes paid

et Cash from Operating Actviies (A1

o

particulars ]
30052023 | 30092027 | 032023
Wnaudited) | (Unaveited) | (hudited
ot bators e w7538 13200 n22r92
pria
Exchange ¢ ﬂmaren:e on transiation of Foreion Operations 13123 79,07 34865
ceptoa e 6s019| 1105207 1696569
L Egeres excepton! em) - 732.15)
Depreciation 0357 B2 21070
Net (Gamylmssmsa\e of assets oo 27
Provision{ (Write Back for mpairment of Trade Receivabis (Net) 19190 .217.30) (5:374.37)
Foiontte ace fo mpament of ventories e 22021)
& Completed Projects (Net) (616.95)
Provision for Impairment of Other Financial Assets (Net) 80496 100812
Provisin Others
Provision for Loans & Advances (Net) 7538
Frovlon; Wt Bac) o ivestmens ©602) (s398)
Wit offof 602 6002
rosion (e Back forWarranty Crares
Provision/ (Wrte Back for Oneraus Contracts : 1768 096
Provision for CSA Activity 3126 18906 781
Finance Cost 128 14850 14535
Interest Received ossesy  eos)| 72625
(206.46)| (147.40) (246,45
Diadend Receved (1996 58) 93950) (93050
Provionsfor Employe Senfs (et of Pymers) 2. 6127 206.40
Expenditure on CSR Actviies 2875) a0 43396)
‘Operating Profit before Working Capital Changes Tisiaos | 1331630 e
Adjustment for:
Derease crase n Gt Firancil Asets (on Curen 214028 (6.379.16) (520218
Secaustncrsse) i on o Tax Acas aosersf  (.968.69) 303184
De mwumme» in inventori (30065 a7 123006
s e 272005 486335 1035223
Detreasertncrease) nTrad receabi el 213399 130071




—]

NBCC (NDIA) LNITED.
v of s e, AN o
o Rt WO s o o e B

N - L4B99DLI960G0I003335
i ont

Oiiden ne

et o e g e nvesting Actviies (@ R

Saementor 05

i o)
Standalone
s S ot Ered o VeorEnaed
30002023 | 3000202 | 31032073
TUnaudited) | (Unauoited | (hudited)

Cash Flows from Investing Activi

Dsuion receved Trom S and Join Ventures (Netof ax - o6 .

Putchase of Property, Plant and Equipment & Capital WP s 72) 5310 (678.02)

Assets Held or Sale 013 @) e

Sale of roperty, Plant and Equipment 020 %8

Flex Bank Deposit having Original Maturity more than 3 months and i

upto 12 Months e - 319

Fixed Bank Deposit having Original Maturity more than 3 months and .

et @aseas|  Grasen| 72608

Flex Bank Deposit having Original Maturity more than 12 months

Fixed Bank Deposithaving Oriinal Maturity more than 12 months 0920005 (313870 (383

fixed Bk Deposi havingOrinlMaturiymre than 12 montrs Sam0m asaaas)

Investment in Liguid Fund Cash Plan (15.094.79)

terst Recees (et of o Deducted 2t Surce) 22 7,907 65 1657032

et Raceed (it ofTox Deductd at Surcel 20289 12132

©01) (14320
Payments for the iterest portion of the ease labiity .27 (1.26)
Feymens o ol ionof e e iy @.06) )
Net Cash from Financing Actvities | 30 5025
NetIncrease In Cash and Cash Equivalent (A) + (8) + (€] G33203n| (555558 s seo )
Cash and Cash Equivalents - Opening 16527801 21180792 2180792
cash 13195778 | 14620234 | 16527811
o Co Bl ioes
a) Cosn . .
5 Femitancesn Transt  Cheaues i Hand 2520 s169
©)_Balances / Fxed Depost Fiex: Banks+ 1310354 | 1462023a| 16522642
iz [ stosrra ] Tansorsi| iesziEil
Note —
or and on benal of
NBCC (NOIA) LUMITED
it K. Mahadevaswary)

i
November 09,2023

hairman & Managig Director



o
ASA & ASSOCIATES w1 e
psea— New el 110017 INDIA.
asiosie ot it

Timessquare
BlockB Sushant Lok 1

Gurgeon 122002 oW
T 451 1244333 100

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of NBCC (India) Limited pursuant to the Regulations 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation 2015, as amended

Review report
To the Board of Directors
NBCC (India) Limited

1. We e v the accompaningSuemen of Unaditd Consolidaed Financil Reuls
of NBCC (Indis) Limited ("the Parent”), which includes joint operations and its subsidiaries
{the Pases an s subsidinies togees sfee 10 2 ehe Group?, and s shar ofthe nck
profit after tax and total comprehensive income of its joint ventures for the quarter and half
year ended Scptember 30, 2023 ("the Statement”), being submitted by the Parcnt pursuant to
ihe seqiremenss of Relaons 33 of the SEBI (Liing ()I)Ilgmuns and Disclosure

R 015, 2s amended (the )

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Pareat’s Board of Dircctors, has been prepared in accordance with the recogaition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34), prescribed under Section 133 of the Companics Act, 2013 as
amended, read with rclevant rules issued thereunder and other accounting principles
generaly accepred in India and in compliance vith Regulations 33 of the Listing Regulations.
Our responsibilit s to express a conelusion on the Statement based on our revicr.

We conducted our review of the Statement in accordance with the Standard on Review

Independent Auditor of the Entity", issued by the lnsttute of Chartered Accountants of
India (ICAT) and also consideing the requirement of Standard on Auditing (SA-600) on
“Using the work of Anothr Auditor” including matcriaity. This standard requires that we
plan and perform the review to obtain moderate assurance s 1o whether the statcment is
free of material misstatement. A teview of interim fnancial information consists of making
inqirics, primaily of Parent's personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope
than an awdic conducid n accondance wid Sundacd on Auiing specifed under Scion
143(10) of the Companies Act, 2013 and consequently docs not cnable us to obui
et it w would becom s of sl SgeiGeant maties that might b idendfied i
an audit. Accordingly, we do not express an audit opinion.

We also petformed procedutes in accordance with the Circular No. CIR/CFD/CMDI/44/
2019 dated March 29, 2019, issued by the Securites and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.
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4. The Stement includes the financial results/ financil information of the following enttcs:
%) List of Subsidiaries:
. No. | Name of Company T Extent of Holdis
T | NBCC Services Limited 100%
2| HSCC (india) Limited
3| NBCCDWCLLC*
Hind o

ks Construction Limited

1
Located outside India

b) List of Joint Ventures:

§.No. | Name of Company Extent of Holdi
T | Real Estate Development & Construction 50%

Corporation of Rajasthan Limited
2| NBCC Al

[ s
3 [NBCCMHG 50% ]

Basis of Qualified Conclusion

“The statutory auditor of one of the 100% subsidiaries of the Company (HSCC India Limited)
has given qualified conclusion on the matter wherein the projects which have been completed
but not handed over to the Ministries/clients having assets and liabilites of Rs. 128,724 76Lakh
a5 of September 30, 2023 (Year ended March 31, 2023, Rs. 137,61284 Lakh) arc pending for
financial closure in the books of account of the Company. The consequential impact, if any,
arising out of the adjustments of assets and libiltes of such projects on the financial statemens,
could not be presently ascerained. The Standalone Ind AS Financial Statements for the year
ended March 31, 2023 was audited by the predecessor auditor who has also expressed qualificd
opinion in respect of this matter.

Qualified Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
parsgaph 8 below, excep for th efects/possbl cffets of matters stated in the Bass of
Qualificd C repor, et causs us
o believe that the p\'rpir:d in
‘measurement principles hid down in the aforesaid Indian Accounting Standard ("Ind .as-‘)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

including the manner in which it is to be disclosed, or that it contains any materia
misstatement.

‘Emphasis of Matters:

We draw attention to the following mattess in the notes to the results:

) Note No. 3 regarding the purchase a Group Housing plot in Naya Raipur from Naya
Raipur Development Authority (NRDA) on lease for a sum of Rs. 2099.37 Lakh in
the year 2014, The development of plot is yet to strt subject 10 the favourable
market condition.




(i) Note No. 5 regarding payment by the parcnt Company to Land & Development
Office, Ministy of Housing and Urban Affirs as premium for avaling addiional
ground coverage at Company's built up and sold project "NBCC Plaza” and incurring

stuck up on account of similar demand of Rs. 322445 Lakh, raised by Municipal
Corporation of Delhi (Esscwhile South Delhi Municipal Corporation) in respect of
additional ground coverage, in the year 2015,

() Note No. 8 regarding developed real estte projects costing Rs. 576735 Lakh. The
patent Company initsted the sale of the project in year 2014-15, however no sale
could be affected. The net realisable value of the project dereriorated, and the parcat
Company has made provision of Rs. 641.21 Lakh towards impairment.

(9 Note No. 9 & 10 regarding developed real estate project Sector- 37 D, Gurugram,
which exhibited structural cracks and related to the buyback of the flats/units from
the homebuyers/allottees by paying their settlement amount. In view of the same,
the parent Company has made a net provision for expected loss of Rs. 22,045.86
Lakh (Rs. 16,060.86 Lakh till March 31, 2023) ill the quarter ended on September 30,
2023, against. the sale of flats/units, towards interest, cost of samp duty and
registration charges for execution of flats/units in favour of the parent Company.
Farther, claims of homebuyers/allottees and contractor which is sub-judice and are
pending at various forums including the parent Company's counter claims regarding
the tecovery of Rs. 75,000 Lakh in this mater from the contractors and others

() Note no. 11 i respeet of the demand of Value Added Tax, including interest and
penalty (DVAT demand) for Rs. 40480.01 Lakh has been set aside by Honble
Appellate Tribunal and remanded back for recalculation for the said tax liabilty
Our conclusion is not modified in respect of aborve matrers

. “The statutory auditor of one of the 100% subsidiarics of the Company (HSCC India Limited)
has given following emphasis of matters:

() The Standalone Ind AS Financial Resulis of the Company regarding constsuction which
has not been commenced on leaschold land, having Gross Value of Rs. 389.16
whereas as per the lease deed the construction ws to be completed by April 21, 2017,
The Company has not paid the cxtension fec of Rs. 5651 Lakh plus GST @ 18% as
demanded by Noida Authority vide their leter dated January 12, 2022 for the period
covering period from Apel 22, 2017 to April 08, 2022 as of the date of this limited
review report. However, the Company has made provision of extension fee payable to
Noida Authoriy as at September 30, 2023 is Rs. 72.81 Lakh (year ended March 31, 2023
Rs. 67.16 Lakk)

9 The Company doss oot oisin balence confimadioninrespect o e e s
recoverable from/ payable, trade payable, retention moncy, client d
Security Deposits (Receivable and Payablc), balances of ministrcs, clents " chims
payable. Duc to non-availablity of confirmation of account balances, we are unable to
quantiy the impact of the adjustments, i any,arsing from non-confirmation of account
balances on the Standalone Ind AS Financial Results of the Company
Our conclusion is not modifid in respect of above matters




8. Other Matters:

) The accompanying Statement includes the unaudited interim financial results/ financial
i panying
information, in respect of -

i 4 subsidiaries, which have not been reviewed by us, whose unaudited interim financial
results/ financial information reflect total assets of Rs. 4,83,308.60 Lakh as at September
30, 2023, toml revenues of Rs. 4569867 Lakh, towl net profit after tax of
Rs. 145052Lakh and total comprehensive income of Rs. 1450.52 Lakh for the quarter
ended September 30, 2023, as considered in the Statement which have been reviewed by
other auditors.

i 2joint ventures, which have not been reviewed by us, whose unaudited interim financisl
results/ financial information reflect Group's share of profit after tax of Rs. 1183 Lakh
and total comprehensive income of Rs. 11.83 Lakh for the quarter ended September 30,
2023, as considered in the Statement which have been reviewed by other auditors.

“The reports on the unaudited interim financial results/financial information of these entities
have been furnished to us by the Management and our conclusion on the Statement, in 5o far as
it relates to the amounts and disclosures included in respect of thesc subsidiaries and joint
Ventures,is based solely on the reports of such auditors and the procedares performed by us as
staed in paragraph 3 above.

o the Statement is not modified t of these maters.

b) The accompanying Statement includes the unaudited interim financial results/ financial

information, in respect
Tjoint venture, whose unaudited interim financial results/ financial information reflect
Group's share of profit aftcr tax of Rs. 213 Lakh and total comprehensive income of
Rs.2.13 Lakh for the quarter ended Scpember 30, 2023, as considered in the Statement.

The unaudited interim financial results/financial information have not been revicwed by the
audior of tis ent venure and have ben approved 1nd fuishedto s by the Management
and our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of this joint eatute, 5 based solcly on such nsodied imerim inancial
results/financial information. According to the information and explanations given to us by the
Mg, i unaudited interim financial resuls/ financial information is not material o the
roup.
Our conclusion on the Statement is not modified in respeet of our reliance on the unaudited
it el esles/ nancia information cefied by the Mangement.

) One of the subsidiarics is located outside India whose financial statements have been
aed in accordance with accountng principles gencrally aceepted i that countey
{"local GAAP"). The Parent company's Management has converted the interim financil
statement of said subsidiary from loeal GAAP to accounting principles generally accepted
in India. We have reviewed thesc conversion adjustments conducted by the Paent
pany's Management.
on th of above matters

&) NBCC-RK. Millen, Company's Jointy Controlled entity has not been considered for
consoldation since it is not operational and there is ongoing legal case between co-
venturers and the Group do not control over the Joint venture,




AA

© The statutory auditor of one of the 100% subsidiaies of the Company (HSCC India
Limited) has given other matter in the matter of Kalpana Chawala Government Medical

College, the matter is disposed in
(NCLT). The NCLT has set aside the matter on August 21, 2023,

the National Company Law Appellste Tribunal

Box ASA & Arsociaes LL?
Chartered Account

Firm Registration No. Wan/\wwoe
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NBCC (INDIA) LIMITED
o, A0 NSCEShwan Lo o, Hew D100
555 5

Partcuars
5005205 | 30062023 3005
(Unaudited) | {Unauited) ]
T Segmont Revenve
T pmc 84057 | Ts0ssot| isngoase Sioes| sasyieor
) eal Esate 3g255]  1e9870|  esoas|  ssase|  ossiss
0 tpc T251709] 88000, 3131716
30477022 | 15137888 | 20130759 | 39614910 37998002 | Sses7103
Loss: ntr Segment Revenue
Net Sals / ncome from Operations 9137585 | 20130759 | 39614910 | 37999002 | eskaTics
Segment Results 1
proft
B _pwc [ sew77|  sener| wenor| Tsonuss| seess
() RealEstate 615 sosss|(ssesan] (osan] (sess
(0 _erc 555280 soa | ioiose| assa|  12205] (roiiis)
16)_unafoeated ‘oas 31|  isssss|  iuerr|  sasseo] 101079
otal Toaresa| tosmmes| isaseis| aossesr| izszrao| srama
165 4 Tas6 1751

Less: Finance Costs. 163 242
otalprofi bfore tax. 047817 | 1037798 | 1313750] dosseds| ismer| 5719060

G 706937 | 7.11560% 5073 | 67069632 | 7655473 | 7160726
() ealEstate 14742098 | 14541550 | 15706115 | 14742699 ] 15706115 | 15165082
350056 s7.5617] 1008 9350056 | 10083447]  se3s3s0

511,01369| 30899884 | 30639023 31101368 | 3063%023| 32377564
26751077

Segment Assets:
MC

22263556 24128058 | 12.22,635.56 | 124120058 | 128789051
83308853 siamser| seoga0ss| e3sooess| seps0se| 00507538
35,03 5503866 | 3510396 | 3236240
8480501 | o265734] 9612106

Suszas7| asse0st| aneonae

100047067 | 10,47,252.18 | 10,75,85098

e Group has reported segment informaion as per Ind AS 108 "Operatng Segments’ The Group has identified thee service e az it operating
camens L. Poeet Masagement Contane (). ol stote and Engineein, Procurement & Constucon 7). Treseapetng segerts o]

For and on behat of
NBCL INDIA) UMATED

Ay g&
P, Mahadevaswarmy)
Chairman & Managing Director

Plce : Hew Delhi
Date  November 09, 2023
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5. Cash Flows from Investing Actvites:
Distrbution received from Subsidiaries and Joint Ventures
Payment (Derecognition) for Subsidiaries and Joint Ventures (200.00) (200.00)
Purchase of Property, Plant and Equipment, Capital WIP & Other

Intangible Assets (70212 2214  (L12168)
Sl fProary Pan nd upmene 362 a5 5366
Assets Held for o 2a) s8)
Tl 3ank Dopost having rginal Matuy mre than 3 morkhs nd
e o b 341230 1833040 | 4563900
Fired Bk Depsichving OrinlMaturymare thn 3 mois and R 796455
Fext Bark Deposit having Oriina Matuity mre than 12 months 1264605 9.471.01
Fixed Bank Deposit having Original Maturity more than 12 morths. 1582640 9678 (3858514
nvestment in Liquid Fund Cash Plan (15,004.79)
Interest Received (Net of Tax Deducted at Source) 135232 o25a6s| 1925862
Rent Recelved (Net of Tax Deducted at Source) 27802 23261 37355
Dividend Received 1705 - -
Cash from Investing Actviies [0} (izi689| (775616 3385430
€. Cash Flows from Financing Actviies:

Dividend on Equity Shares paid - (9,164 60)
Dividend Distribution Tax - 31114
Finance Cost (w1s) (143.24) (14334
Payments for the interest portion of the lease liabilty. 127) 239) (a17)
Payments for the principal portion of the lease libily. (@.06) (5.75)

et Cash from Financing Activties © 5130
Weting Wr® 0 Gaosian| (11262
Cash and Cash Equivalents - Opening 23420300 | 25345153 25345153
Cash and Cash Equivalents - Closing 16615008 | 17177871 | 23424390

) Cash and Cash Equivalents Incluges:
al Cash in Hand .
bl Remittances in Transit/ Cheques in Hand 2520

©_Balances | Flexi Deposits/Fixed Deposit Call Deposits with Banks 1613388 |  17iazen| 23410221
[Forar 16615008 | 17177871] 23324350

Note : Figures in brackets indicate cash outgo,
For and on behalfof
NBCC (INDIA) LMITED

(K P. Mahadevaswarmy)
Chaiman & Managing Director

Place  New Deh
Date - November 09,2023
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