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Sub: Submission of Unaudited Financial Results (Standalone & Consolidated> 
for the quarter ended 30.06.2022 and recommendation of Final 
Dividend for the financial year 2021-22. 

1.0 � '3cffi � � � "Q3f � - 27.07.2022 JfR 02.08.2022 $�if� i I

This has reference to the correspondence resting with our letters dtd. 27.07.2022 & 
02.08.2022 on the above subject. 

2.0 Unaudited Financial Results (Standalone & Consolidated) for the quarter 
ended 30.06.2022 

a> � ma1-;@r JfR FclPIJ.ill � L«iflciic&a1 (R!Rcio �� JfR uct>elct>:iu1 3fq�>
FclPlllJ.i, 2015 $ fclPlqJ.i 33 $$ �. 30.06.2021 q;1m�$ JR-�fcnft'll'
q�UIIJ.i �� � ,e�fcha) q,'t � IDa cpQ!IT � �I � PlaS<lcf> � IDxl
06.08.2021 q;1311�1mta � � � � � Tf!ITI 3llclS<llcf> Qcf>IS<H � JfR �
� -eJ.i1-c11:i tBIT� ifiR\ifl�i1

In terms of Regulation 33 of SEBI (LODR) Regulations, 2015, please find enclosed copy
of the unaudited Financial Results (Standalone & Consolidated) for the quarter ended
30.06.2022. These were taken on record by the Board of Directors in their meeting held
on 08.08.2022. Necessary publication is also being made on local & English dailies.

b) cpQ!IT�$ 30.06.2022 q;1m�$� JR'3fi4ill�cf> fcnft'll' q�UIIJ.i ��
JfR ,e�fcha) � � "ffi9T tlttarc#f IDxl cft 1Tt � �� ftqrt � '4l1t I
Enclosed also please find copy of the Limited Review Report given by the Statutory
Auditors on the Unaudited Financial Results (Standalone & Consolidated) of the
Company for the quarter ended 30.06.2022.
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3.0 

.WIMcfil (0 NALCO
Recommendation of Final Dividend for the financial year 2021-22 

a) The Board has recommended final dividend @Rs.1.50/- per share (30% on face
value of Rs.5/- each) for the financial year ended 31st March, 2022, subject to
the approval of shareholders in the ensuing 41 st Annual General Meeting (AGM).
This final dividend is in addition to the 1st interim dividend of Rs.2/- per share
and 2nd interim dividend of Rs.3/- per share (Total of Rs.5/-: 100% on face value
of Rs.5/- each) already paid during December, 2021 and March, 2022
respectively during the financial year 2021-22.

b) Subject to provisions of the Act, final dividend @Rs.1.50/- per share, as
recommended by the Board of Directors, if declared in the ensuing 4 pt AGM,
will be paid within a period of 30 days from the date of declaration.

4.0 ��1500�WJfR1845��s{I 

The meeting commenced at 1500 hours and concluded at 1845 hours. 

� GIHcf>l.fl JfR �%w'rhis is for your information and record. 

�/Thanking you. 

�/Yours faithfully, 
� .-l�Hd (!�P!Qfl ci,q;fl fllf?l�a

for National Alumin·um Co. Ltd . 

. fl(;lkl) 
(N.K. Mohanty) 

���ci,q;fl�am-31jQld"1� 
GGM & Company Secretary and Compliance Officer 
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GNS &ASSOCIATES. 

Chartered Accountants, 

M/27, Madhusudan Nagar, 
Unit IV 

Bhubaneswar- 751 001 

A.K.SABAT & CO. 

Chartered Accountants, 

Al 348, Sahid Nagar, 
Bhubaneswar- 7 51007 

INDEPENDENT AUDITORS' REVIEW REPORT ON STANDALONE UNAUDITED 

FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2022 

The Board of Directors 

National Aluminium Company Limited 

Nalco Bhawan, P/1, Nayapalli, Bhubaneswar, 751013 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

National Aluminium Company Limited (the "Company") for the Quarter ended 301h June, 2022 (the

"Statement") attached herewith being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that

we plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedure applied to financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement of Standalone Unaudited Financial Results prepared in accordance

with applicable Indian Accounting Standards and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which

it is to be disclosed, or that it contains any material misstatement.



(j:NS & .'Associates. ..'A..X.Sa6at & Co.

Cfiarterea .'Accountants, 'Bfiu6aneswar Cfiarterea .'Accountants, 'Bfiu6aneswar 

Other Matter 

5. The Standalone Unaudited Financial Results of the Company for the corresponding quarter ended
30th June, 2021 were reviewed by the joint auditors of the Company, one of whom was predecessor
audit firm, and they had expressed unmodified conclusions vide their report dated 6th August, 2021
on such financial results.

Our conclusion on the Statement is not modified in respect of the above matter. 

For GNS & Associates 
Chartered Accountants 
FRN:318171E

/�'..J. 
(CA Rajesh Kum�adi) 
Partner 
Membership No: 058221 
UDIN: 22058221AOOJPG4088 

Place: Bhubaneswar 

Date: gth August, 2022 

For AK.Sabat & Co. 
Chartered Accountants FRN:� 
(CA B.R.Mohanty) 
Partner 
Membership No: 057266 
UDIN: 22057266AOOL WY8965 
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NATIONAL ALUMINIUM COMPANY LIMITED 

Standalone Financial Results for the Quarter ended June 30, 2022 

Statement of Profit and Loss 

)uarter Ended 
Particulars 30-06-2022 31-03-2022 30-06-2021

CUnaucfited1 (Audited) <Unaudited)

I Revenue from Operations 3,783.32 4,340.82 2,474.55 

II Other Income 62.90 151.28 31.74 
III Total Income (I + II) 3,846.22 4,492.10 2,506.29 
IV Expenses 

(a) Cost of raw materials consumed 724.99 673.32 388.02 

(b) Cost of power and fuel consumed 1,337.35 882.82 748.50 
(c) Changes in inventories of finished goods and work-in-

progress (141.92) (74.00) (298.43) 

(d) Employee benefits expense 506.20 653.37 580.67 

(e) Finance costs 3.87 17.62 1.77 

(f) Depreciation and amortisation expenses 149.65 384.19 149.14 

(g) Other expenses 488.03 586.72 475.01 
Total expenses [Sum of (a) to (g)] 3,068.17 3,124.04 2,044.68 

V Profit / (Loss) before exceptional items and tax [III- IV] 778.05 1,368.06 461.61 

VI Exceptional items- Expenses/ (income) - - -

VII Profit/ (Loss) before tax [V-VI] 778.05 1,368.06 461.61 

VIII Tax expense: 199.41 342.38 113.88 
( 1) Current tax 211.86 374.01 113.88 

(2) Deferred tax (12.45) (31.63) -

IX Profit/ (Loss) for the period [VII-VIII] 578.64 1,025.68 347.73 
X Other Comprehensive Income 

(i) Items that will not be reclassified to Profit or loss (2.24) 25.36 (2.00) 
(ii) Income tax relating to items that will not be

� reclassified to profit or loss 0.56 (17.79) 0.50 

Other Comprehensive Income for the period (net of tax) (1.68) 7.57 (1.50) 

XI Total comprehensive Income for the period [IX+X] 576.96 1,033.25 346.23 

XII Earning per equity share 
(i) Basic (Rs.) 3.15 5.58 1.89 
(ii) Diluted (Rs.) 3.15 5.58 1.89 

See acompanying notes to the financial results 

c, in Crore) 
Vear "Ended 
31-03-2022

(Audited)

14,180.81 

297.42 
14,478.23 

1,971.13 

3,388.48 

(116.83) 

2,355.80 

23.12 

836.59 

2,065.07 
10,523.36 

3,954.87 
-

3,954.87 

1,002.90 

1,051.75 

( 48.85) 
2,951.97 

47.25 

(23.30) 

23.95 

2,975.92 

16.07 
16.07 



Segment Information - STANDALONE 
<, In Crore) 

SI. Ouarter endo, Vear Ended 
No. Particulars 30-06-2022 31-03-2022 30-06-2021 31-03-2022

(Unaudited} (Audited} (Unaudited} (Audited) 
1 2 3 4 5 6 
1 Segment Revenue : 

a) Chemicals 1,199.32 1,468.34 1,068.04 5,377.45 
b) Aluminium 2,980.10 3,269.21 1,737.92 10,157.34 
c) Unallocated common 17.15 8.99 20.03 57.83 

Total : 4,196.57 4,746.54 2,825.99 15,592.62 
Less: Inter segment revenue 413.25 1Q5.72 351.44 1,411.81 
Income from operations 3

1
783.32 4,340.82 2,474.55 14,180.81 

2 Segment Results : 
Profit before tax, exceptional items and interest 
a) Chemicals (7.11) 334.91 119.75 1,127.41 
b) Alu,:ninium 804.26 1,321.15 399.86 3,257.20 

Sub-total: 797.15 1,656.06 519.61 4,384.61 
Exception al income/( expenses) - - - -

Interest & financing charges 3.87 17.62 1.77 23.12 
Interest and dividend income 48.54 116.08 23.91 223.91 
Add: Other unallocated income 

(net of unallocated expenses) (63.77) (386.46) (80.14) (630.53) 
Total Profit before Tax : 778.05 l

i
368.06 461.61 3

£
954.87 

3 Segment Assets & Liabilities 
Assets 

a) Chemicals 4,522.82 4,353.60 4,229.47 4,353.60 
b) Aluminium 6,287.55 5,667.36 5,719.49 5,667.36 
c) Unallocated common 7,256.33 7,256.83 5,577.03 Z,256.83 

Total: 111,Q§§,7Q 17,227,79 15,525.�'J. 17,277.7'}_ 
Liabilities

a) Chemicals 1,410.66 1,529.51 1,248.56 1,529.51 
b) Aluminium 2,144.59 1,541.39 1,966.24 1,541.39 
c) Unallocated common 524.70 602.00 391.02 602.00 

Total: 4,079.95 3
i
672.90 �.IH!12,82 �.§72.�Q 

Notes: 
(1) The financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meeting held on 8th August, 2022. Limited review as required under regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors of the
Company.

(2) The Board of Directors at its meeting held on 8th August 2022 has recommended final dividend of Rs 1.50/- per
equity share (30% on face value of Rs.5/- each) amounting to Rs. 275.49 crore for the FY 2021-22.

(3) The figures of the quarter ended 31st March 2022 are the balancing figures In respect of the audited full financial
year ended 31st March 2022 and the unaudited published year to date figures up to the third quarter ended 31st
December, 2021.

( 4) Figures pertaining to previous periods have been regrouped, recasted and rearrange�wherever necessary.

Place, Bhubaneswar (Sh,;� 
Dated : 8th August 2022 Chairman-cum-Managing Director 
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Chartered Accountants, 
A/ 348, Sahid Nagar, 
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INDEPENDENT AUDITORS' REVIEW REPORT ON CONSOLIDATED UNAUDITED 

FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2022 

The Board of Directors 

National Aluminium Company Limited 

Nalco Bhawan, P/1, Nayapalli, Bhubaneswar, 751013 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

National Aluminium Company Limited (the "Company") for the Quarter ended 30th June, 2022, and

its share of the net profit/ (loss) after tax and total comprehensive income/ (loss) of its Jointly

Controlled Entities for the Quarter ended 30th June, 2022, which are included in the accompanying

Statement of Consolidated Financial Results ("the Statement") attached herewith being submitted by

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants oflndia (ICAI). A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 



§:NS & .'Associates. .'A..X.Sa6at & Co. 

Cfiarterea .'Accountants, 'Bfiu6aneswar Cfiarterea .'Accountants, 'BfiuPaneswar 

4. The Statement includes the results of three Jointly Controlled Entities namely:

Angul Aluminium Park Private Limited; 

GACL-NALCO Alkalies & Chemicals Private Limited; and 

Utkarsha Aluminium Dhatu Nigam Limited; 

and the Statement does not include the results of one Jointly Controlled Entity namely 

Khanij Bidesh India Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial results of 3 (three) Jointly Controlled Entities included in the

Consolidated Unaudited Financial Results of the Company, whose results reflect the Company's share

of net profit / (loss) after tax of� (20.73) crores and total comprehensive income / (loss) of� (20.73)

crores for the quarter ended 30th June, 2022, as considered in the Consolidated Unaudited Financial

Results. These interim financial information / financial results have been reviewed by other auditors,

whose reports have been furnished to us by the Management and our conclusion on the Statement, in

so far as it relates to the amounts and disclosures included in respect of these Jointly Controlled

Entities, is based solely on the reports of the other auditors and the procedures performed by us as

stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The Consolidated Unaudited Financial Results do not include the Company's share of net

profit/(loss) after tax and share of total comprehensive income for the quarter ended 30th June, 2022

in respect of 1 (One) Jointly Controlled Entity, since not available as per the Management. According

to the information and explanations given to us by the Management, these financial results are not

material and the impact of the same is not material and significant to the Company.

Our conclusion on the Statement is not modified in respect of the above matter. 



(j:NS & ..'Associates. .'A..X.Sa6at & Co.

Cfiarterea .'Accountants, 13fiu6aneswar Cfiarterea .'Accountants, 13fiu6aneswar 

Other Matter 

8. The Consolidated Unaudited Financial Results of the Company for the corresponding Quarter ended
30th June, 2021 were reviewed by the joint auditors of the Company, one of whom was predecessor
audit firm, and they had expressed unmodified conclusions vide their report dated 61h August, 2021 on
such financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For GNS & Associates 
Chartered Accountants 
FRN:318171

1�\J 
(CA Rajesh Km · Pahadi) 
Partner 
Membership No: 058221 
UDIN: 22058221AOOJWN4506 

Place: Bhubaneswar 

Date: 81h August, 2022 

For A.K.Sabat & Co. 
Chartered Accountants FRN:� 
(CA B.R.Mohanty) 
Partner 
Membership No: 057266 
UDIN: 22057266AOOOKL9286, 
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II 
III 
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VI 

VII 

VIII 

IX 

X 

XI 

= 

XII 

XIII 

NATIONAL ALUMINIUM COMPANY LIMITED 

Consolidated Financial Results for the Quarter ended June 30, 2022 

Statement of Profit and Loss 

luarter Ended 
Particulars 30-06-2022 31-03-2022 

(Unaudited\ <Audited\ 

Revenue from Operations 3,783.32 4,340.82 

Other Income 62.90 151.28 
Total Income (I + II) 3,846.22 4,492.10 
Expenses 

(a) Cost of raw materials consumed 724.99 673.32 

(b) Cost of power and fuel consumed 1,337.35 882.82 
(c) Changes in inventories of finished goods and work·in· 

progress (141.92) (74.00) 

(d) Employee benefits expense 506.20 653.37 

(e) Finance costs 3.87 17.62 

(f) Depreciation and amortisation expenses 149.65 384.19 

(g) Other expenses 488.03 586.72 
Total expenses [Sum of (a) to (g)] 3,068.17 3,124.04 

Profit / (Loss) before exceptional Items and tax [III- IV] 778.05 1,368.06 

Exceptional items- Expenses/ (Income) - -

Share of Profit/(loss) of Joint Ventures (20.73) (0. 22) 

Profit / (Loss) before tax [V-VI+VII] 757.32 1,367.84 

Tax expense: 199.41 342,38 
( 1) Current tax 211.86 374.01 

(2) Deferred tax (12.45) (31.63) 

Profit / (Loss) for the period [VIII-IX] 557.91 1,025.46 

Other Comprehensive Income 

(i) Items that will not be reclassified to Profit or loss (2.24) 25.36 

(ii) Income tax relatlng to Items that will not be 
reclassified to profit or lo.ss 0.56 (17.79) 

Other Comprehensive Income for the period (net of tax) (1.68) 7.57 

Total comprehensive Income for the period [X+XI] 556.23 1,033.03 

Earning per equity share 
(i) Basic (Rs.) 3.04 5.58 
1111 Diluted (Rs.) 3.04 5.58 

See acompanylng notes to the financial results 

c, in Crore) 
Year Ended 

30-06-2021 31-03-2022 
<Unaudited) (Audited\ 

2,474.55 14,180.81 

31.74 297.42 
2,506.29 14,478.23 

388.02 1,971.13 

748.50 3,388.48 

(298.43) (116.83) 

580.67 2,355.80 

1.77 23.12 

149.14 836.59 

475.01 2,065.07 
2,044.68 10,523.36 

461.61 3,954.87 

- -

(0.25) (0.56) 

461.36 3,954.31 

113.88 1,002.90 
113.88 1,051.75 

- (48.85) 

347.48 2,951.41 

(2.00) 47.25 

0.50 (23.30) 

(1.50) 23.95 

345.98 2,975.36 

1.89 16.07 
1.89 16.07 
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Segment information - CONSOLIDATED
c, In Crore)

SI. Q!.!i!li�t �Dd�d YHt Eaded 
No. Particulars 30-06-2022 31-03-2022 30-06-2021 31-03-2022

(Unaudited) (Audited) (Unaudited) (Audited)
1 2 3 4 5 6 
1 Segment Revenue :

a) Chemicals 1,199.32 1,468.34 1,068.04 5,377.45 
b) Aluminium 2,980.10 3,269.21 1,737.92 10,157.34 
c) Unallocated common 17.15 8.99 20.03 57.83 

Total: 4,196.57 4,746.54 2,825.99 15,592.62
Less: Inter segment revenue �lJ,25 405.72 J5l.�4 l,111,81 
Income from operations 3,783.32 4,340.82 2,474.55 14,180.81 

2 Segment Results :
Profit before tax, exceptional items and interest 
a) Chemicals (7.11) 334.91 119.75 1,127.41 
b) Aluminium 804.26 1,321.15 399.86 3,257.20 

Sub-total: 797.15 1,656.06 519.61 4,384.61 
Exceptional income/(expenses) - . - -

Interest & financing charges 3.87 17.62 1.77 23.12 
Interest and dividend income 48.54 116.08 23.91 223.91 
Add: Other unallocated income 

(net of unallocated expenses) (63.77) (386.46) (80.14) (630.53) 
Share of profit/(loss) of Joint Ventures (2.Q,ZJ) (Q,22) (Q.25} (Q.52) 

Total Profit before Tax : 757.32 1,367.84 461.36 31954.31
3 Segment Assets & Liabilities 

Assets
a) Chemicals 4,522.82 4,353.60 4,229.47 4,353.60 
b) Aluminium 6,287.55 5,667.36 5,719.49 5,667.36 
c) Unallocated common 7,233,35 7,254.58 5,5Z2,78 7,251,58 

Total: 1IM!��.72 iz.az:z.�� 1�.�2�,74 12,22�.�4 
Liabilities 

a) Chemicals 1,410.66 1,529.51 1,248.56 1,529.51 
b) Aluminium 2,144.59 1,541.39 1,966.24 1,541.39 
c) Unallocated common 524.70 602.00 391.02 602.00 

Total: 41079.95 3
1
672.90 �.§Q�.82 �.§22,iQ 

Notes:
(1) The financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their

respective meeting held on 8th August, 2022. Limited review as required under regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors of the
Company.

(2) The consolidated financials for the quarter ended 30th June, 2022 does not include the financials of M/s. Khanij Bidesh
India Limited, the joint venture company, due to non-availability of its financials.

(3) The Board of Directors at its meeting held on 8th August 2022 has recommended final dividend of Rs 1.50/- per equity
share (30% on face value of Rs.5/- each) amounting to Rs. 275.49 crore for the FY 2021-22.

( 4) The figures of the quarter ended 31st March 2022 are the balancing figures in respect of the audited full financial year
ended 31st March 2022 and the unaudited published year to date figures up to the third quarter ended 31st December,

(5) Fig,ce, pertaioiog to pce,io"' peciods ha,e beeo cegco,ped, ce,asted aod

�

ec oeressacy. 

Place : Bhubaneswar ( Shri Sridhar Pa�
Dated : 8th August 2022 Chairman-cum-Mana Ing Director 


