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NBC/S/4.5 & 4.5(A)/2021/933 
Date: 28.06.2021 

To, To, 
�i/q>/The Manager �«qq, /The Manager 
4'!Qti{ RJftl�-s/BSE Limited, 
4)1�1\JJ �im:r cT"cRf1 

Jij�;qrl �'l-frl/Listing Department 
��Hci � Qc:Rl�·GI JiTQ?��., 
National Stock Exchange of India Ltd., 
Qc:Rl�·GI �, �-wm cf5u:8c:Rl, 
Exchange Plaza, Bandra-Kurla Complex, 
� W/Bandra East, 
�/MUMBAl-400 051 
Ucflcf;/Symbol: NATIONALUM 

Phiroj Jeejeebhoy Towers, 
��/Dalal Street, 
�/MUMBAI- 400 001 
� �/Scrip Code: 532234 

fctq-q; 

Sub: 

31.03.20 1 cm tlit,l<I

flil1'4,a,. 

Subm·ssion of Au ited Financial Resu ts Standalone Consolidated for the 

uarter and ear ended 31 03.2021. 

This has reference to the correspondence resting with our letter dtd. 17.06.2021 on 
the above subject. 

2.0 � ��3fR) ¢ �PtqJ-H 2015 ¢ �PtqA 33 JfR � ¢ 1®Bf ffi1icf5 � 29, 
2021 ¢ �if "Jl, 31.03.2021 cf;T tiAILd faAI� '3fR � ¢ � � q�UIIA 
�3@Ff -qct tiil Rh a) ctr� m=c, w,:rrrr � cITT 1 � � -rnr ra.:i icf5 - 2s.06.2021 
cf;T Ji I Q1 � a � 'J-1' Ji jAl ffi c1 cf \:P-11 fol a fcmlr TfIIT � I 

In terms of Regulation 33 of SEBI (LODR) Regulations, 2015 and SEBI Circular dated 
29th April, 2021, please find enclosed a copy of the audited Financial Results 
(standalone & consolidated) for the quarter and year ended 31.03.2021. These were 
approved and authenticated by the Board in their meeting held on 28.06.2021. 

3.0 31 �. 2021 cf;T tiAILd cl1if¢��¢"ffigl�� q�OIIJ-tTQ"{�"ffigl 
Waftf)T � � � "ITTID Waftf)T ctr ftmi �'3@R JfR tiilfcba) cfft � -ma tft w,:rqr 
W"Ld"cITTI 31 �2021 cfilm�¢��¢mfil���cl�UTI·¢�1-f 
1l � "ffigT Wafcpl -rnr Ji q �cl Fcfa 3ff1:n:@ ¢ "ID� "ffigT fttj)i "GfRT fcmlr Tfm � I 

��j.:j("f Q,<-C{f�f.iqq cfilQ.ft R-iNl:S National Aluminium Company Limited
1d (1'mf���) (A Government of India Enterprise) 

f.prir i:filQf("iQ REGD. & CORPORATE OFFICE 
� ,r?.R, .jtjjq{of11, '!l..,.,ct..-,� .... �cj"'{ -751 013 'qf«f NALCO Bhawan,Plot No.P/1,Nayapalli,Bhubaneswar-751013,lndia 

CIN # L272030R1981GOI000920 
Tel.:0674-Z301988-999,Fax:0674-Z300677,Email:company_secretary@nalcoindia.co.in,Website:www.nalcoindia.com 

-�-
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Enclosed also please find a copy of Auditors' Report (standalone & consolidated) 
given by the Statutory Auditors on the Audited Financial Results of the Company 
for the year ended 31st March, 2021. The Statutory Auditors have issued the Audit 
Report with unmodified opinion in respect of the Audited Financial Statements of 
the Company for the year ended 3 , st March, 2021. 

4.o ��11oo�w�1s30���1

The meeting commenced at 1100 hours and concluded at 1530 hours. 

�/Thanking you, 

. I-ISIRI) 
(N.K. Mohanty) 

J..161 UaiCUq; � ct,q;ft � � 31:(Q ld.f � 
GM & Company Secretary and Compliance Officer 

Encl: As above� 

�¥l-1("'f Q_t,,\fqf.t:qq chiQ.ft f("'lfills National Aluminium Company Limited 
('ll'mf���) (A Government of India Enterprise) 

"R1T1f qilqf("'lq REGD. & CORPORATE OFFICE 
� 1tq.f O •P-llqR-fl, """'!iq-�"""�q""'"{ -751 013 "fT«f' NALCO Bhawan,Plot No.P/1,Nayapalli,Bhubaneswar-751013,lndia 

CIN # L272030R1981GOI000920 
Tel.:0674-2301988-999,Fax:0674-2300677,Email:company_secretary@nalcoindia.co.in,Website:www.nalcoindia.com 

- -
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GNS & ASSOCIATES. 

Chartered Accountants, 
M/27, Madhusudan Nagar, 

Unit IV 
Bhubaneswar - 751 001 

Tel: 0674-2395256, 
Mail: gnsbbsr@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE STANDALONE 

FINANCIAL STATEMENTS 

To the Board of Directors of National Aluminium Company Limited 

Opinion 

We have audited the Standalone Annual Financial Results of National Aluminium Company 

Limited (hereinafter referred to as "the 'Company") for the quarter and year ended 31st March, 

2021 (hereinafter referred to as "the 'Statement") attached herewith, being submitted by the 

Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statement: 

1. is presented in accordance with the requirements of Regulations 33 of the

Listing Regulations in this regard; and

11. give a true and fair view in conformity with the recognition and measurement

principles laid down in the Indian Accounting Standards prescribed under Section

133 of the Companies Act, 2013 (the "Act") and other accounting principles

generally accepted in India, of net profit and total comprehensive income and other

financial information of the Company for the quarter and year ended 31st March,

2021.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those-Standards are further described in 

the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued 
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by the Institute of Chartered Accountants oflndia (ICAI) together with the ethical requirements 

that are relevant to our audit of the financial results under the provisions of the Act and the 

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's responsibilities for the Standalone Financial Results 

These statement, which includes the standalone financial results, have been prepared on the 

basis of the interim financial statements. The Company's Board of Directors are responsible 

for the preparation of the statement that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Company in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards 34 

(Interim Financial Reporting) prescribed under Section 133 of the Act read with relevant rules 

issued there under and other accounting principles generally accepted in India and in 

compliance with Regulations 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 

statement that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the statement, the Board of Directors of the Company are also responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 
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Auditor's responsibilities for the audit of the standalone financial results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 14(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls with reference to financial statements in place and

operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
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• Conclude on the appropriateness of the Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Company to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the standalone financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the standalone financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other matters 

As stated in Note 6 to the standalone financial results include the results for the quarter ended 

March 31, 2021, being the balancing figures between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter of the 

current financial year, which were subject to limited review by us. Our report on the statement 

is not modified in respect of this matter. 
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The standalone annual financial results dealt with by this report have been prepared for the 

express purpose of filing with stock exchanges. These results are based on and should be read 

with the audited standalone financial statements of the Company for the year ended March 31, 

2021 on which we issued an unmodified audit opinion vide our report dated June 28th, 

2021. 

For Patro & Co. 

Chartered Accountants 
FRN: 310100E 

(�.���fy)
Partner r.t

J 

Membership No: 057820 
UDIN: 21057820AAAAFG6695 

Place: Bhubaneswar 

Date: 28th June, 2021 

For GNS & Associates 

(CA Gokul Chandra Das) 
Partner 
Membership No: 086157 
UDIN: 21086157AAAACD3094 



SI. 
No 

I 

II 
III 
IV 

V 

VI 

VII 

VIII 
IX 
X 

XI 

XII 

NATIONAL ALUMINIUM COMPANY LIMITEI) 

Standalone Financial Results for the Quarter and Vear Ended March 31, 2021 

Statement of Profit and Loss 

:>uarter Ended 
Particulars 31-03-2021 31-12-2020 31-03-2020 

(Audited) (Unaudited} I Audited) 

Revenue from Operations 2,821.48 2,378.79 1,935.86 

Other Income 52.99 36.16 106.41 
Total Income (I + II) 2,874.47 2,414.95 2,042.27 
Expenses 

(a) Cost of raw materials consumed 375.94 320.20 375.43 

(b) Cost of power and fuel consumed 684.06 659.36 692.42 
(c) Changes in inventories of finished goods and work-in-

progress 107.82 80.60 (182.29) 

(d) Employee benefits expenses 431.23 482.72 508.49 

(e) Finance costs 1.71 1.74 0.82 

(f) Depreciation and amortisation expenses 157.07 169.66 135.05 

(g) Other expenses 278.42 402.04 333.44 
Total expenses (Sum of a to g) 2,036.25 2,116.32 1,863.36 

Profit / (Loss) before exceptional items and tax (III- IV) 838.22 298.63 178.91 

Exceptional items- Expenses/ (income) - - -

Profit / (Loss) before tax (V-VI) 838.22 298.63 178.91 

Tax expense: (97.42) 58.82 76.15 
Profit / (Loss) for the period (VII-VIII) 935.64 239.81 102.76 
Other Comprehensive Income 

(i) Items that will not be reclassified to Profit or loss 10.78 (3.00) 20.75 

(ii) Income tax relating to Items that will not be
reclasslfled to profit or loss 7.91 1.72 (8.56) 

Other Comprehensive Income for the period (net of tax) 18.69 (1.28) 12.19 

Total comprehensive Income for the period (IX+X) 954.33 238.53 114.95 

Earning per equity share 
(i) Basic (Rs.) 5.03 1.29 0.55 

(111 Diluted (Rs.) 5.03 1.29 0.55 

See acompanying notes to the financial results 

(Rs.in Crore-) 
Year Ended 

31-03-2021 31-03-2020 
-{Audited) (Audited) 

8,955.79 8,471.84 

146.60 272.58 
9,102.39 8,744.42 

1,315.43 1,702.48 

2,638.09 2,964.60 

(5.76) (365.23) 

1,930.24 1,994.07 

7.08 5.74 

605.82 529.83 

1,294.97 1,686.69 
7,785.87 8,518.18 

1,316.52 226.24 
- -

1,316.52 226.24 

16.99 88.01 
1,299.53 138.23 

17.65 (22.84) 

6.18 6.67 

23.83 (16.17) 

1,323.36 122.06 

6.97 0.74 
6.97 0.74 



Segment Information - STANDALONE 

Sl. ""�rtPr PnrlPI va�. EnrlPd 
No. Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

(Audited) (Unaudited) I Audited) (Audited\ (Audited) 
l 2 3 4 5 6 7 
1 Segment Revenue 

a) Chemicals 1,217.74 987.52 1,171.05 3,950.50 4,248.29 
b) Aluminium 1,943.81 1,636.35 1,132.29 6,263.47 5,466.37 
c) Unallocated Common 8.66 9.99 (30.48) 50.38 42.63 

Total: 3,170.21 2,633.86 2,272.86 10,264.35 9,757.29 
Less: Inter segment revenue 346,ZJ 255,0Z 337,QQ l,JQ8.56 1,285.45 
Income from operations 2,821.48 2,378.79 1,935.86 8 955.79 8 471.84 

2 Segment Results : 
Profit before tax, exceptional items and interest 
a) Chemicals 295.93 179.89 182.29 635.75 554.26 
b) Aluminium 589.23 158.18 (19.31) 867.67 (281.98) 

Sub-total : 885.16 338.07 162.98 1,503.42 272.28 
Exceptional lncome/(Expenses) - - - - . 

Interest & financing charges 1.71 1.74 0.82 7.0R 5.74 
Interest and dividend income 23.75 23.59 (0.00) 90.75 134.43 
Add: Other unallocated income 

net of unallocated expenses (fi6,2!!) (61.28) 16.75 (270.57) (174.73) 

Total Profit before Tax : 838.22 298.63 178.91 1,316.52 226.24 
3 Segment Assets & Liabilities 

Assets 
a) Chemicals 4,216.76 4,232.48 4,399.65 4,216.76 4,399.65 
b) Aluminium 5,337.53 6,270.61 6,014.16 5,337.53 6,014.16 
c) Unallocated Common �.156.22 �.2Q2,15 1,135,61 5,156.22 4,135,61 

Total: l!l,ZlQ.511 15,412,5!1 l!l,542,fi2 14,ZlQ,511 14,542,§2 
Liabilities 

a) Chemicals 1,191.18 1,178.43 1,125.10 1,191.18 1,125.10 
b) Aluminium 1,560.93 2,519.80 2,062.48 1,560.93 2,062.48 
c) Unallocated Common 384.04 388.14 313.37 384.04 313.37 

Total: 3,136.15 4,086.37 J,5QQ,2li J,1:Jfi.15 �.liQQ,25 



Notes: 
1. Statement of Assets and Liabilities - STANDALONE

Particulars 

Assets 
(_�) _ N(?_n-current_assets -------�----------------------­

(a) Property, plant and equipment
(b) Capital work-in-progress
( c) Intangible assets
(d) Intangible assets under development
(e) Financial assets

(i) Investments
(ii) Trade receivables

(iii) Loans
(iv) Other financial assets

f Other non-current assets 
Total non-current assets 
- · · - -- . ·- .. - --- ---- -···· �---- -- --------- - -�----·�--

(2) Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other flmrncial assets

( c) Current tax .l!:i!:iets (Net)
d) Other current assets

Total current assets
Total assets 

Equity and liabilities 
(1) Equity

I 

(Rs.in Crore) 
As at As at 

31-03-2021 31-03-2020

(Audited) (Audited) 
7,317.28 7,174.54 
1,431.06 1,177.16 

343.18 310.23 
144.39 249.54 

313.25 277.25 

85.95 73.02 
11.24 10.48 

757.90 719.60 
10,404.25 ---9,JJ91..82 

1,476.32 1,696.90 

248.38 55.01 
147.39 140.09 
213.52 18.47 

1,536.26 1,962.06 
30.16 40.16 

0.05 
85.50 4b.22 

568.80 '.J90.04 
4 306.33 4 557.80 

14 710.58 14 549.62 

(a) Equity share capital 918.32 932.81 
(b) Other eguit.._y _______________ 9..,__,_76_2_. _3 _8 ___ 9..._,0_5 _5_.2_6_1 

_ Total equity _______ ________________________________ 10,Ji80.70 _ 9,988.07 
Liabilities 

(2) Non-current liabilities
(a) Financial liabilities

(i) Trade payables
(a) Dues of micro and small enterprises
(b) Dues of creditors other than micro

and small enterprises
(ii) Other financial liabilities

(b) Provisions
( c) Deferred tax liabilities (Net)

,--�(_d) Other non-current liabilities 
Total non-current liabilities 

(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) Dues of micro and small enterprises
(b) Dues of creditors other than micro

and small enterprises
(iii) Other financial liabilities

(b) Provisions
c Other current liabilities 

Total current liabilities 

37.70 

86.55 
633.34 
893.72 
328.77 

1,980.08 

46.11 

11.70 

22.69 

58.53 
628.80 

1,060.61 
70.90 

l,l.��1�5�_ 

12.31 

7.06 

765.87 

416.02 
178.44 

1 340.32 
2 720.02 
4 561.55 

14 549.62 



2. Statement of Cash Flows - STANDALONE

Particulars 

A. Cash flows from operating activities
Profit for the period
Adjustments for:

Income tax expense recognised in profit or loss 
Finance costs recognised in profit or loss 
Interest income recognised in profit or loss 
Dividend income recognised in profit or loss 
Net (gain)/ loss on sale of investments 
Net (gain)/ loss on disposal of property, plant.and equipment 
Net (gain)/ loss recorded in profit or loss on financial liabilities 
Net (gain)/ loss arising on financial assets mandatorily 

measured at fair value throuah orofit or loss 
Impairment loss recognised on other assets 
Inventories of stores, spares written off 
Depreciation and amortisation of non-current assets 
Net foreign exchange (gain)/loss 

Operating profit before working capital changes 
Movements in working capital: 

(Increase) / decrease in inventories 
(Increase) / decrease in trade receivables 
(Increase)/ decrease in loans and other financial asset 
(Increase) / decrease in other assets 
Increase / (decrease) in trade payables 
Increase/ (decrease) in other financial liabilities 
Increase/ (decrease) in other liabilities 
Increase/ (decrease) in provisions 

Cash (used in) / generated from operations 

Income taxes paid 
Net cash flow from operating activities 

B. Cash flows from investing activities

Payments to acquire financial assets
Proceeds from sale of financial assets
Payments to acquire equity in joint ventures and associates
(Investment in)/ redemption of term deposits with banks
Dividends received from other investments
Interest received from banks and others
Payments for property, plant and equipment (including capital
advances)

Proceeds from disposal of property, plant and equipment
Payments for other intangible assets
Net cash flow from investing activities

C. Cash flows from financing activities
Payments for buy-back of equity shares
Payments for share buy-back costs (net of tax)
Proceeds from/ (payments towards) short term borrowings
Payment of lease liability
Finance cost paid
Dividends paid on equity shares
Tax on dividends paid on equity shares
Net cash flow from financing activities

Net increase or (decrease) in cash or cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

, 10 & c

Amount in Rs. Crore 
Vear Ended 

31-03-2021
Audited

1,299.53 

16.99 
7.08 

(84.89) 
(5.48) 

(0.82) 

(0.38) 

22.86 

11.18 
605.82 

1.85 
1,873.74 

209.41 
(7.30) 
(3.64) 
53.62 

179.77 

(16.10) 

7.09 

(0.09) 

2,296.50 

(97.52) 

2,198.98 

(225.00) 

32.39 

(36.00) 

(58.45) 

5.48 

84.89 

(1,172.55) 

11.81 

(46.27) 
(1,403.70) 

(166.67) 
(3.45) 
33.80 
(3.51) 
0.21 

(460.61) 

(600.23} 

195.05 

18.47 

213.52 

31-03-2020
Audited

138.23 

88.01 
5.74 

(217.90) 
(7.60) 
(1.35) 

0.25 

(0.01) 

(1.35) 

15.64 
529.83 

5.94 
543.55 

(502.15) 
100.43 
(11.62) 

(103.57) 
(505.35) 

(12.64) 

158.46 

84.79 

(248.10) 

(100.46) 

(348.56) 

(29.00) 

56.17 

(101.47) 

1,568.10 

7.60 

217.90 

(844.82) 

11.25 
13.01 

872.72 

(54.48) 
(3 .45) 
(0.86) 

(513.04) 
105.46 

677.29 

(153.13) 

171.60 

18.47 



3 In absence of Independent Directors on the Board of the Company, there Is no Audit Committee In place. The Financial Results 
have been reviewed and approved at the meeting of the Board of Directors held on 28th June, 2021. The annual financial results 
have been audited by the statutory auditors of the Company as required under Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

4 In pursuance to Section ;1.15BAA of the rncome Tax Act, 1961 notlfled by the Government or 1ndla through Taxation Laws 
(Ammendment) Ordinance, 2019 1 the Company has excerclsed the option for lower rate of tax and current tax expenses has been 
provided accordingly. The consequent1al effect on the current year tax and the deferred tax works out to Rs. 423.71 crore. 

5 The Company has reassessed Its renewable purchasse obligations as per notlflcatlon Issued by Odlsha Electricity Regulatory 
Commission (OERC) and the consequential effect has been considered In "Other expenses". 

6 The Flgures of last quarter for the current year and for the previous year are the balancing figures In re�µet.L or the full Fln11ncl11I

year ended 31st March and the unaudited published year to date Flgures up to the third quarter ended 31st December. 

7 Figures pertaining to previous periods have been regrouped, recasted and rearranged, wherever necessary. 

Place : Bhubaneswar 
Dated: 28th June, 2021 

( Shrl Sri har Patra ) 
Chairman-cum-Managing Director 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED 

FINANCIAL RESULTS 

To the Board of Directors of National Aluminium Company Limited 

Opinion 

We have audited the consolidated annual financial results of National Aluminium Company 

Limited and its joint ventures (hereinafter referred to as the 'Company') for the quarter and 

year ended 31st March, 2021 (together referred to as the 'statement"), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of reports of other auditors on separate audited financial 

statements/financial information of the joint ventures. 

The statement 

a. include the annual financial results of the joint ventures of:

1. Utkarsha Aluminium Dhatu Nigam Limited
2. Khanij Bidesh India Limited
3. Angul Aluminium Park Private Limited
4. GACL-NALCO Alkalies & Chemicals Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended and

c. give a true and fair view in conformity with the recognition and measurement principles

laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133

of the Companies Act, 2013 (the "Act") and other accounting principles generally

accepted in India, of the consolidated net profits and total comprehensive income and

other financial information of the Company, for the quarter and year ended 31st March,

2021.
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants oflndia (ICAI) together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act and the 

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms of their reports referred to in "Other Matter" 

paragraph below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's responsibilities for the consolidated financial results 

These statements have been prepared on the basis of the interim financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of this 

statement that give a true and fair view of the net profit and other comprehensive income and 

other financial information of the Company in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Board of Directors of the companies included in the Company are 

responsible for maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial statements that give a true and fair 

view and are free from mat · · whether due to fra 
<?'3 � 
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used for the purpose of preparation of the consolidated financial results by the Directors of the 

Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Company are responsible for assessing the ability of the Company 

and to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the Company and joint ventures or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Company are responsible 

for overseeing the financial reporting process of the Company. 

Auditor's responsibilities for the audit of the consolidated financial results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
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• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that ::Jre appropriate in the circumstances. Under Section 14(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern

basis of accounting and based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Company and its joint ventures to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the consolidated financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Company and its joint ventures to cease to continue as a

gomg concern.

• Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated financial results

represent the underlying transactions and events in a manner that achieves fair

presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Company and its joint ventures to express an

opinion on the consolidated financial results. We are responsible for the direction,

supervision and performance of the audit of financial information of such entities

included in the cons · at�
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For the other entities included in the consolidated financial results, which have been 

audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

We communicate with those charged with governance of the Company and such other entities 

included in the consolidated financial results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also perform procedures in accordance with the circular issued by the SEBI, under 

regulation 33(8) of the Listing Regulations, as amended to the extent applicable. 

Other matters 

The statement include the audited financial results of three joint ventures, whose financial 

results reflect the Company's share of total comprehensive loss (which comprises of net loss 

after tax and other comprehensive income) of Rs. 0.02 crore and Rs. 0.61 crore for the quarter 

and year ended 3 P1 March, 2021 respectively, which have been audited by their respective 

independent auditors. The independent auditors' reports on financial results of these three joint 

ventures have been furnished to us and our opinion on the statement, in so far as it relates to 

the amounts and disclosures included in respect of these entities, is based solely on the report 

of such auditors and the procedures performed by us are as stated in paragraph above. 

The statement include the unaudited financial results of one joint venture, whose financial 

results reflect the Company's share of total comprehensive income (which comprises of net 

profit after tax and 01:JJr�'SQJ 
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quarter and year ended 3 pt March, 2021 respectively. This unaudited interim financial results 

have been furnished to us by the Company which is pending approval by Board of Directors 

and our opinion on the statement, in so far as it relates to the amounts and disclosures included 

in respect of this joint venture is based solely on such unaudited financial results. In our opinion 

and according to the information and explanations given to us by the Company, these financial 

results are not material to the Company. 

Our opinion on the consolidated financial results is not modified in respect of the above matters 

with respect to our reliance on the work done and the reports of the other auditors and the 

financial results certified by the Management. 

As stated in Note 6, the consolidated financial results include the results for the quarter ended 

31st March, 2021 being the balancing figures between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third quarter of the 

current financial year, which are subject to limited review by us. 

The consolidated financial results dealt with by this report have been prepared for the express 

purpose of filing with stock exchange. These results are based on and should be read with the 

audited consolidated financial statements of the Company and it joint ventures for the year 

ended 31st March 31, 2021, on which we have issued an unmodified audit opinion vide our 

report dated 281h June, 2021. 

For Patro & Co. 
Chartered Accountants 
F lOOE 

0· 
( A ika ad Mohanty) 
Partner 
Membership N 57820 
UDIN: 21057820AAAAFH3445 

Place: Bhubaneswar 

Date: 28th June, 2021 

For GNS & Associates 
Chartered Accountants 
FRN'f2_71� 

(C,A�bandra Das) 
Pa'rtner 
Membership No: 086157 
UDIN: 21086157 AAAACE9443 
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NATIONAL ALUMINIUM COMPANY LIMITED 

Consolidated Financial Results for the Quarter and Year Ended March 31, 2021 

Statement of Profit and Loss 

:>uarter Ended 
Particulars 31-03-2021 31-12-2020 31-03-2020 

(Audited) (Unaudited) {Audited) 

Revenue from Operations 2821.48 2378.79 1935.86 

Other Income 52.99 36.16 106.41 
Total Income (I + II) 2,874.47 2,414.95 2,042.27 
Expenses 

(a) Cost of raw materials consumed 375.94 320.20 375.43 

(b) Cost of power and fuel consumed 684.06 659.36 692.42 
(c) Changes in inventories of finished goods and work-in-

progress 107.82 80.60 (182.29) 

(d) Employee benefits expenses 431.23 482.72 508.49 

(e) Finance costs 1.71 1.74 0.82 

(f) Depreciation and amortisation expenses 157.07 169.66 135.05 

( g) Other expenses 278.42 402.04 333.44 
Total expenses (Sum of a to g) 2,036.25 2,116.32 1,863.36 

Profit / (Loss) before exceptional items and tax (III- IV) 838.22 298.63 178.91 

Exceptional items- Expenses/ (income) - - -

Share of Profit/(loss) of Joint Ventures 0.10 (0.10) (2.25) 

Profit / (Loss) before tax (V-VI+VII) 838.32 298.53 176.66 

Tax expense: (97.42) 58.82 76,15 
Profit / (Loss) for the period (VIII-IX) 935.74 239.71 100.51 
Other Comprehensive Income 

(i) Items that will not be reclassified to Profit or loss 10.78 (3.00) 20.75 

(ii) Income tax relating to Items that will not be 
reclassified to profit or loss 7.91 1.72 {8.56) 

Other Comprehensive Income for the period (net of tax) 18.69 (1.28) 12.19 

Total comprehensive Income for the period (X+XI) 954.43 238.43 112.70 

Earning per equity share 
(i) Basic {Rs.) 5.03 1.28 0.54 

/Ill Diluted rRs. l 5.03 1.28 0.54 

See acompanying notes to the flnanclal results 

(Rs.in Crore) 
Year Ended 

31-03-2021 31-03-2020 
{Audited) (Audited) 

8,955.79 8471.84 

146.60 272.58 
9,102.39 8,744.42 

1,315.43 1,702.48 

2,638.09 2,964.60 

(5.76) (365.23) 

1,930.24 1,994.07 

7.08 5.74 

605.82 529.83 

1,294.97 1,686.69 
7,785.87 8,518.18 

1,316.52 226.24 

- -

(0.12) (2.00) 

1,316.40 224.24 

16.99 88.01 
1,299.41 136.23 

17.65 (22.84) 

6.18 6.67 

23.83 (16.17) 

1,323.24 120.06 

6.97 0.73 
6.97 0.73 



Segment information - CONSOLIDATED 

SI. P•i:uter en"'0"' YPar En""" 
No. Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

/Audited\ ( Unaudited) f Auditedl (Audited) IAudltedl 
2 3 4 5 6 7 

1 Segment Revenue 
a) Chemicals 1,217.74 987.52 1,171.05 3,950.50 4,248.29 
b) Aluminium 1,943.81 1,636.35 1,132.29 6,263.47 5,466.37 
c) Unallocated Common 8.66 9.99 (30.48) 50.38 42.63 

Total: 3,170.21 2,633.86 2,272.86 10,264.35 9,757.29 
Less: Inter segment revenue 31!l,7J 2!i!i.07 JllJ)_Q 1.JQS.S!i U!l!i.�5 

Income from operations 2,821.48 2,378.79 1,935.86 8,955.79 8,471.84 
2 Segment Results : 

Profit before tax, exceptional items and interest : 
a) Chemicals 295.93 179.89 182.29 635.75 554.26 
b) Aluminium 589.23 158.18 (19.31) 867.67 (281. 98) 

Sub-total: 885.16 338.07 162.98 1,503.42 272.28 
Exceptional Income/(Expenses) . " . " " 

Interest & financing charges 1.71 1.74 0.82 7.08 5.74 
Interest and dividend income 23.75 23.59 (0.00) 90.75 134.43 
Add: Other unallocated income . " " " . 

net of unallocated expenses (68.98) (61.28) 16.75 (270.57) (174.73) 

Share of Profit/(loss) of Joint Ventures Q.1Q (Q,lQ} (2.25) tl!...lll (2,0Q} 
Total Profit before Tax : 838.32 298.53 176.66 1,316.40 224.24 

3 Segment Assets & Liabilities 
Assets 

a) Chemicals 4,216.76 4,232.48 4,399.65 4,216.76 4,399.65 
b) Aluminium 5,337.53 6,270.61 6,014.16 5,337.53 6,014.16 
c) Unallocated Common 5,154.!iQ �.9QZ.6Z �.1J4.,14 S,l!i4,6Q 4,U�.24 

Total: l4,7Q�!-!i!� 15,41Q,7§ l4,HB,Q5 11,7QB,Bi 11,5411,05 
Liabilities 

a) Chemicals 1,191.18 1,178.43 1,125.10 1,191.18 1,125.10 
b) Aluminium 1,560.93 2,519.80 2,062.48 1,560.93 2,062.48 
c) Unallocated Common 384.04 388.14 313.37 384.04 313.37 

Total: 3
1
J.36.15 4,086.37 ;J,liQQ,25 J,1J§,l5 J,50Q.�5 



Notes: 
1. Statement of Assets and Liabilities -CONSOLIDATED

Particulars 

Assets 

(Rs.in Crore) 

31-03-2021 �.!-03-2020

(1) Non-current assets

As at 

1 

As at 

------!---(Audited} __ (Audited) 
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Intangible assets under development
(e) Financial assets

(i) Investments
(ii) Trade receivables

(iii) Loans
(iv) Other financial assets

f Other non-current assets 
. Tota.I non-current assets 

(2) Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) Current tax assets (Net)
__ (d) Other current assets 

Total current assets 
Total assets 

Equity and liabilities 
(1) Equity

(a) Equity share capital
b Other e uit 

7,317.28 7,174.54 

1,431.06 1,177.16 

343.18 310.23 

144.39 249.54 

311.56 275.68 

85.95 73.02 

11.24 10.48 

757.90 719.60 
!0,402.56 --- !i�90.25

1,476.32 1,696.90 

248.38 55.01 
147.39 140.09 
213.52 18.47 

1,536.26 1,962.06 
30.16 40.16 

0.05 

85.50 46.22 

568.80 598.84 
4 306.33 4 557.80 

14 708.89 14 548.05 

918.32 932.81 

9 760.69 9 053.69 

. J<?t�t e..91.!lty ___________ _ ----·--- ----·· ... __________ 10
,_
679.01 _ _ 9,fr86.50

Liabilities 
(2) Non-current liabilities

(a) Financial liabilities
(i) Trade payables

(a) Dues of micro and small enterprises
(b) Dues of creditors other than micro

and small enterprises
(ii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (Net)
d Other non-current !lablllties

Total non-current liabilities
(3) Current liabilities

(a) Financial liabilities
(i) Borrowings

(ii) Trade payables
(a) Dues of micro and small enterprises
(b) Dues of creditors other than micro

and small enterprises
(iii) Other financial liabilities

(b) Provisions
(c) Other current liabilities
Total current liabilities 
Total liabilities 

37.70 22.69 

86.55 58.53 

633.34 628.80 

893.72 1,060.61 

328.77 70.90 

�
,.
980.08 1,��1.53__ 

46.11 12.31 

11.70 7.06 

927.84 765.87 

299.40 416.02 

159.46 178.44 

605.29 1 340.32 

2 049.80 2 720.02 
4 029.88 4 561.55 

14 708.89 14 548.05 



2. Statement of Cash Flows - CONSOLIDATED

Particulars 

A. Cash flows from operating activities
Profit for the period
Adjustments for:

Income tax expense recognised in profit or loss 
Share of (profit)/ loss of Joint Ventures 
Finance costs recognised in profit or loss 
Interest income recognised in profit or loss 
Dividend income recognised in profit or loss 
Net (gain)/ loss on sale of investments 

Net (qain) / loss on disposal of property, plant and equipment 
Net (gain) / loss arising on financial assets mandatorily 

measured at fair value through profit or loss 

Impairment loss recoqnised on other assets 
Inventories of stores, spares written off 

Depreciation and amortisation of non-current assets 
Net foreign exchange (gain)/loss 

Operating profit before working capital changes 
Movements in working capital: 

(Increase) / decrease in inventories 

(Increase) / decrease in trade receivables 
(Increase) / decrease in loans and other financial asset 
(Increase) / decrease in other assets 
Increase / ( decrease) in trade payables 

Increase/ (decrease) in other financial liabilities 

Increase / ( decrease) in other liabilities 

Increase / ( decrease) in provisions 

Cash (used in) / generated from operations 

Income taxes paid 

Net cash flow from operating activities 

B. Cash flows from investing activities

Payments to acquire financial assets

Proceeds from sale of financial assets

Payments to acquire equity in joint ventures and associates

Investment in term deposits with banks 

Dividends received from other investments

Interest received from banks and others

Payments for property, plant and equipment (including capital advanc 

Proceeds from disposal of property, plant and equipment 

Payments for other intangible assets 
Net cash flow from investing activities 

C. Cash flows from financing activities
Payments for buy-back of equity shares
Payments for share buy-back costs (net of tax)

Proceeds from/ (payments towards) short term borrowings
Payment of lease liability

Finance cost paid
Dividends paid on equity shares
Tax on dividends paid on equity shares
Net cash flow from financing activities

Net increase or (decrease) in cash or cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

'b\{O & C 

Amount in Rs. Crore 
Year Ended 

31-03-2021
Audited

1,299.41 

16.99 
0.12 
7.08 

(84.89) 
(5 .48) 

(0.82) 

(0.38) 

22.86 
11.18 

605.82 
1.85 

1873.74 

209.41 
(7.30) 
(3.64) 
53.62 

179.77 

(16.10) 

7.09 

(0.09) 

2,296.50 

(97.52) 

2198.98 

(225.00) 

32.39 

(36.00) 

(58.45) 

5.48 

84.89 

(1,172.55) 

11.81 

(46.27) 
(1,403.70) 

(166.67) 
(3.45) 
33.80 
(3.51) 
0.21 

(460.61) 

31-03-2020
Audited

136.23 

88.01 
2.00 
5.74 

(217.90) 
(7.60) 
(1.35) 
0.25 

(0.01) 

(1.35) 
15.64 

529.83 
5.94 

543.55 

(502.15) 
100.43 
(11.62) 

(103.57) 
(505.35) 

(12.64) 

158.46 

84.79 

(248.10) 

(100.46) 

(348.56) 

(29.00) 

56.17 

(101.47) 

1,568.10 

7.60 

217.90 

(844.82) 

11.25 
13.01 

872.72 

(54.48) 
(3.45) 
(0.86) 

(513.04) 
105.46 

( 600.23) _ _,_,;;;..6 7;;.,,.;7;....;;._2.c....9
-4 

195.05 

18.47 

213.52 

(153.13) 

171.60 

18.47 



3 In absence of Independent Directors on the Board of the Company, there is no Audit Committee in place. The Consolidated 
Financial Results have been reviewed and approved at the meeting of the Board of Directors held on 28th June, 2021. The 
annual consolidated financial results have been audited by the statutory auditors of the Company as required under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

4 In pursuance to Section llSBAA of the Income Tax Act, 1961 notified by the Government of India through Taxation Laws 
(Ammendment) Ordinance, 2019, the Company has excercised the option for lower rate of tax and current tax expenses has 
been provided accordingly. The consequential effect on the current year tax and the deferred tax works out to Rs. 423. 71 
crore. 

5 The Company has reassessed its renewable purchasse obligations as per notification issued by Odisha Electricity Regulatory 
Commission (OERC) and the consequential effect has been considered in "Other expenses". 

6 The figures of last quarter for the current year and for the previous year are the balancing figures in respect of the full 
financial year ended 31st March and the unaudited published year to date figures up to the third quarter ended 31st 
December. 

7 Figures pertaining to previous periods have been regrouped, recasted and rearranged, wherever necessary. 

Place : Bhubaneswar 
Dated : 28th June, 2021 

(Sh,� 
Chairman-cum-Managing Director 


