Attt AINALCO

A aRil/TE/4.5 U9 4.5(T)720217933" NBC/S/4.5 & 4.5(A)/2021/933
fam1®:28.06.2021 Date: 28.06.2021

To, To,

UYUd/The Manager Us&Y®/The Manager

diuas faffes/BSE Limited, HIYI ﬁ'HT‘T/Listing Department

BRI Sy eTas/ AYFY Wi T 3 3fean fa,

Phiroj Jeejeebhoy Towers, National Stock Exchange of India Ltd.,

T ¥1e/Dalal Street, TS WiToTl, Sig1-Pall HEie,

/MUMBAI- 400 001
PVS/Scrip Code: 532234

Exchange Plaza, Bandra-Kurla Complex,
§igT 3%¢/Bandra East,
qEE/MUMBAI-400 051
Wdi®H/Symbol: NATIONALUM

vy

31.03.2021 &I FATE fAwmEl ok af & sidbfem faxia uom EssE= wd

HAfb).

Sub:

Submission of Audited Financial Results (Standalone & Consolidated) for the

quarter and year ended 31.03.2021.

This has reference to the correspondence resting with our letter dtd. 17.06.2021 on

2021 & Y ® 31.03.2021 P AT faHTE! 3R a¥ & 3fPpied fada aRom
(A Td GAfwhd) B Faw uid a1 W H1 | 3 Hed gRTieHI® — 28.06.2021

In terms of Regulation 33 of SEBI (LODR) Regulations, 2015 and SEBI Circular dated
29™ April, 2021, please find enclosed a copy of the audited Financial Results
(standalone & consolidated) for the quarter and year ended 31.03.2021. These were
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the above subject.
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approved and authenticated by the Board in their meeting held on 28.06.2021.
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Attt AVNALCO

Enclosed also please find a copy of Auditors’ Report (standalone & consolidated)
given by the Statutory Auditors on the Audited Financial Results of the Company
for the year ended 315 March, 2021. The Statutory Auditors have issued the Audit
Report with unmodified opinion in respect of the Audited Financial Statements of
the Company for the year ended 31t March, 2021.
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The meeting commenced at 1100 hours and concluded at 1530 hours.

¥gdrg/Thanking you,

Encl: As above/J Y
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for National Aluminium Co. Ltd.
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GM & Company Secretary and Compliance Officer
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE
FINANCIAL STATEMENTS

To the Board of Directors of National Aluminium Company Limited

Opinion

We have audited the Standalone Annual Financial Results of National Aluminium Company
Limited (hereinafter referred to as “the ‘Company”) for the quarter and year ended 315 March,
2021 (hereinafter referred to as “the ‘Statement™) attached herewith, being submitted by the
Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to
us, the statement:
1. is presented in accordance with the requirements of Regulations 33 of the
Listing Regulations in this regard; and
1. give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013 (the “Act”) and other accounting principles
generally accepted in India, of net profit and total comprehensive income and other
financial information of the Company for the quarter and year ended 31%' March,

2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those-Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our

report. We are independent of the Company in accordance with the Code of Ethics issued
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by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibilities for the Standalone Financial Results

These statement, which includes the standalone financial results, have been prepared on the
basis of the interim financial statements. The Company’s Board of Directors are responsible
for the preparation of the statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards 34
(Interim Financial Reporting) prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
statement that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the statement, the Board of Directors of the Company are also responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors of the Company are respons sible for overseeing the financial reporting
2 RSSO ‘:‘\,
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Auditor’s responsibilities for the audit of the standalone financial results

Our objectives are to obtain reasonable assurance about whether the standalone financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

operating effectiveness of such controls.

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 14(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls with reference to financial statements in place and

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other matters

As stated in Note 6 to the standalone financial results include the results for the quarter ended
March 31, 2021, being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the
current financial year, which were subject to limited review by us. Our report on the statement

is not modified in respect of this matter.
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The standalone annual financial results dealt with by this report have been prepared for the

express purpose of filing with stock exchanges. These results are based on and should be read

with the audited standalone financial statements of the Company for the year ended March 31,

2021 on which we issued an unmodified audit opinion vide our report dated June 28th,

2021.

For Patro & Co.
Chartered Accountants
FRN: 310100E

ACJ Do

(CA Ambika Pra (d Mohanty)

Partner
Membership No: 057820

UDIN: 21057820AAAAFG6695

Place: Bhubaneswar

Date: 28" June, 2021

For GNS & Associates
Chartered Accountants

FRN: 3181V71E
(CA Gokul Chandra Das)
Partner

Membership No: 086157
UDIN: 21086157AAAACD3094




NATIONAL ALUMINIUM COMPANY LIMITED
Standalone Financial Results for the Quarter and Year Ended March 31, 2021

Statement of Profit and Loss

(Rs.in Crore)

S| Quarter Ended Year Ended
N(; Particulars 1 31-03-2021 | 31-12-2020 | 31-03-2020 | 31-03-2021 | 31-03-2020
(Audited) | (Unaudited)| (Audited) (Audited) (Audited)

1 |Revenue from Qperations 2,821.48 2,378.79 1,935.86 8,955.79 8,471.84
11 |Other Income 52.99 36.16 106.41 146.60 272.58
III [Total Income (I + II) 2,874.47 2,414.95 2,042.27 9,102.39 8,744.42
IV |Expenses

(a) Cost of raw materials consumed 375.94 320.20 375.43 1,315.43 1,702.48
(b) Cost of power and fuel consumed 684.06 659.36 692.42 2,638.09 2,964.60
(c) Changes in inventories of finished goods and work-in-
progress 107.82 80.60 (182.29) (5.76) (365.23)
(d) Employee benefits expenses 431.23 482.72 508.49 1,930.24 1,994.07
(e) Finance costs 1.71 1.74 0.82 7.08 5.74
(f) Depreciation and amortisation expenses 157.07 169.66 135.05 605.82 529.83
(g) Other expenses 278.42 402.04 333.44 1,294.97 1,686.69
Total expenses (Sum of a to g) 2,036.25 2,116.32 1,863.36 7,785.87 8,518.18

VvV |[Profit / (Loss) before exceptional items and tax (III- IV) 838.22 298.63 178.91 1,316.52 226.24
VI |Exceptional items- Expenses/ (income) - - 4 - e
VII [Profit / (Loss) before tax (V-VI) 838.22 298.63 178.91 1,316.52 226.24

VIII|Tax expense: (97.42) 58.82 76.15 16.99 88.01
IX |Profit / (Loss) for the period (VII-VIII) 935.64 239.81 102.76 1,299.53 138.23
X |Other Comprehensive Income
(i) Items that will not be reclassified to Profit or loss 10.78 (3.00) 20.75 17.65 (22.84)
(i) Income tax relating to Items that will not be
reclassified to profit or loss 7.91 1.72 (8.56) 6.18 6.67
Other Comprehensive Income for the period (net of tax) 18.69 (1.28) 12.19 23.83 (16.17)

XI |Total comprehensive Income for the period (IX+X) 954.33 238.53 114.95 1,323.36 122.06

XII |Earning per equity share
(i) Basic (Rs.) 5.03 1.29 0.55 6.97 0.74
(ii) Diluted (Rs.) 5.03 1429 0.55 697 0.74

See acompanying notes to the financial resuits




Segment Information - STANDALONE

Si. rter ende Year Ended
No. Particulars 31-03-202i 31-12-2020 31-03-2020 31-03-2021 31-03-2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 2 3 4 5) 6 7
1 Segment Revenue :
a) Chemicals 1,217.74 987.52 1,171.05 3,950.50 4,248.29
b) Aluminium 1,943.81 1,636.35 1,132.29 6,263.47 5,466.37
c¢) Unallocated Common 8.66 9.99 (30.48) 50.38 42.63
Total : 3,170.21 2,633.86 2,272.86 10,264.35 9,757.29
Less: Inter segment revenue 348.73 255.07 337.00 1,308.56 1,285.45
Income from operations 2,821.48 2,378.79 1,935.86 8,955.79 8,471.84
2 Segment Results :
Profit before tax, exceptional items and interest :
a) Chemicals 295.93 179.89 182.29 635.75 554.26
b) Aluminium 589.23 158.18 (19.31) 867.67 (281.98)
Sub-total : 885.16 338.07 162.98 1,503.42 272.28
Exceptional Income/(Expenses) € 3 B & -
Interest & financing charges 1.71 1.74 0.82 7.08 5,74
Interest and dividend income 23.75 23.59 (0.00) 90.75 134.43
Add: Other unallocated income
net of unallocated expenses . (68.98)f  (61.28)f 16.75 (270.57) (174.73)
Total Profit before Tax : 838.22 298.63 178.91 1,316.52 226.24
3 Segment Assets & Liabilities
Assets
a) Chemicals 4,216.76 4,232.48 4,399.65 4,216.76 4,399.65
b) Aluminium 5,337.53 6,270.61 6,014.16 5,337.53 6,014.16
¢) Unallocated Common 5.156,29 | 490945 413581 __ 515629} __  4,135.81
Total: | ___14,710.58 | __15.412,54 14,549.62 | ______14,710.58 | ______14,549,62
Liabilities
a) Chemicals 1,191.18 1,178.43 1,125.10 1,191.18 1,125.10
b) Aluminium 1,560.93 2,519.80 2,062.48 1,560.93 2,062.48
¢) Unallocated Common ~384.04 | _ 388.14 | 313.37 _ 384.04 313.37
Total : 3,136.15 ‘ 4,086.37 3,500,995 3,136.15 3.200.95




Notes:

1. Statement of Assets and Liabilities - STANDALONE

(Rs.in Crore)

. As at As at
Particulars 31-03-2021 | 31-03-2020
Assets
(1) Non-currentassets ==~ (Audited) (Audited)
(a)yProperty; ptant-and equipment 7,317.28 7,174.54
(b) Capital work-in-progress 1,431.06 1,177.16
(c) Intangible assets 343.18 310.23
(d) Intangible assets under development 144.39 249.54
(e) Financial assets
(i) Investments 313.25 277.25
(ii) Trade receivables - -
(iii) Loans 85.95 73.02
(iv) Other financial assets 11.24 10.48
___(f) Other non-current assets - 757.90 719.60
Total non-current assets 10,404.25 - 9,991.82
(2) Current assets
(a) Inventories 1,476.32 1,696.90
(b) Financial assets
(i) Investments 248.38 55.01
(ii) Trade receivables 147.39 140.09
(iii) Cash and cash equivalents 213.52 18.47
(iv) Bank balances other than (iii) above 1,536.26 1,962.06
(v) Loans 30.16 40.16
(vi) Other financial assets - 0.05
(c) Current tax assets (Net) 85.50 46.22
(d) Other current assets - 568.80 598.64
Total current assets 4,306.33 4,557.80
Total assets 14,710.58 14,549.62
Equity and liabilities
(1) Equity
(@) Equity share capital 918.32 932.81
~__(b) Other equity 9,762.38 9,055.26 |
i e 10,680.70 9,988.07
Liabilities
(2) Non-current liabilities
(a) Financial liabilities
(i) Trade payables
(@) Dues of micro and small enterprises - -
(b) Dues of creditors .other than micro 37.70 22.69
and small enterprises
(ii) Other financial liabilities 86.55 58.53
(b) Provisions 633.34 628.80
(c) Deferred tax liabilities (Net) 893.72 1,060.61
_(d) Other non-current liabilities . 32877  70.90
Total non-current liabilities 1,980.08 ~ 1,841.53
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 46.11 12.31
(ii) Trade payables
(@) Dues of micro and small enterprises 11.70 7.06
(b) Dues of creditors 'other than micro 927.84 765.87
and small enterprises
(iii) Other financial liabilities 299.40 416.02
(b) Provisions 159.46 178.44
(c) Other current liabilities — 605.29 1,340.32
Total current liabilities 2,049.80 2,720.02
Total liabilities 4,029,88 4,561.55
Total equity and liabilities 14,549.62




2. Statement of Cash Flows - STANDALONE

Amount in Rs. Crore

Year Ended
Particulars 31-03-2021 31-03-2020
(Audited) (Audited)
A. Cash flows from operating activities
Profit for the period 1,299.53 138.23
Adjustments for:
Income tax expense recognised in profit or loss 16.99 88.01
Finance costs recognised in profit or loss 7.08 5.74
Interest income recognised in profit or loss (84.89) (217.90)
Dividend income recognised in profit or loss (5.48) (7.60)
Net (gain) / loss on sale of investments A - (1.35)
Net (gain) / loss on disposal of property, plant and equipment (0.82) 0.25
Net (gain) / loss recorded in profit or loss on financial liabilities
Net (gain) / loss arising on financial assets mandatorily (0.38) (0.01)
measured at fair value throuah orofit or loss ' '
Impairment loss recognised on other assets 22.86 (1.35)
Inventories of stores, spares written off 11.18 15.64
Depreciation and amortisation of non-current assets 605.82 529.83
Net foreign exchange (gain)/loss 1.85 (5.94)
Operating profit before working capital changes 1,873.74 543.55
Movements in working capital:
(Increase) / decrease in inventories 209.41 (502.15)
(Increase) / decrease in trade receivables (7.30) 100.43
(Increase) / decrease in loans and other financial asset (3.64) (11.62)
(Increase) / decrease in other assets 53.62 (103.57)
Increase / (decrease) in trade payables 179.77 (505.35)
Increase / (decrease) in other financial liabilities (16.10) (12.64)
Increase / (decrease) in other liabilities 7.09 158.46
Increase / (decrease) in provisions (0.09) 84.79
Cash (used in) / generated from operations 2,296.50 (248.10)
Income taxes paid (97.52) (100.46)
Net cash flow from operating activities 2,198.98 (348.56)
. Cash flows from investing activities
Payments to acquire financial assets (225.00) (29.00)
Proceeds from sale of financial assets 32.39 56.17
Payments to acquire equity in joint ventures and associates (36.00) (101.47)
(Investment in)/ redemption of term deposits with banks (58.45) 1,568.10
Dividends received from other investments 5.48 7.60
Interest received from banks and others 84.89 217.90
ZEXrannecr;tss)for property, plant and equipment (including capital (1,172.55) (844.82)
Proceeds from disposal of property, plant and equipment 11.81 11.25
Payments for other intangible assets (46.27) (13.01)
Net cash flow from investing activities (1,403.70) 872.72
. Cash flows from financing activities
Payments for buy-back of equity shares (166.67) -
Payments for share buy-back costs (net of tax) (3.45) -
Proceeds from / (payments towards) short term borrowings 33.80 (54.48)
Payment of lease liability (3.51) (3.45)
Finance cost paid 0.21 (0.86)
Dividends paid on equity shares (460.61) (513.04)
Tax on dividends paid on equity shares - (105.46)
Net cash flow from financing activities (600.23) (677.29)
Net increase or (decrease) in cash or cash equivalents 195.05 (153.13)
Cash and cash equivalents at the beginning of the year 18.47 171.60
Cash and cash equivalents at the end of the year 213.52 18.47




In absence of Independent Directors on the Board of the Company, there Is no Audit Committee In place. The FInanclal Results
have been reviewed and approved at the meeting of the Board of Directors held on 28th June, 2021. The annual financial results
have been audited by the statutory auditors of the Company as required under Regulation 33 of the SEBI (LIsting Obligations and
Disclosure Requirements) Regulations, 2015.

In pursuance to Sectlon 115BAA of the income Tax Act, 1961 notified by the Government of India through Taxation Laws
(Ammendment) Ordinance, 2019, the Company has excercised the option for lower rate of tax and current tax expenses has been
provided accordingly. The consequential effect on the current year tax and the deferred tax works out to Rs. 423.71 crore.

The Company has reassessed Its renewable purchasse obligations as per notlfication Issued by Odisha Electriclty Regulatory
Commisslon (OERC) and the consequential effect has been consldered in "Other expenses".

The figures of last quarter for the current year and for the previous year are the balancing figures in respecl of the full financial
year ended 31st March and the unaudited published year to date figures up to the third quarter ended 31st December.

Figures pertalning to previous periods have been regrouped, recasted and rearranged, wherever necessary.

Place : Bhubaneswar ( shri Sridhar Patra )
Dated : 28th June, 2021 Chairman-cum-Managing Director
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED

FINANCIAL RESULTS

To the Board of Directors of National Aluminium Company Limited

Opinion

We have audited the consolidated annual financial results of National Aluminium Company

Limited and its joint ventures (hereinafter referred to as the ‘Company’) for the quarter and

year ended 31 March, 2021 (together referred to as the ‘statement”), attached herewith, being

submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing

Regulations’).

In our opinion and to the best of our information and according to the explanations given to

us and based on the consideration of reports of other auditors on separate audited financial

statements/financial information of the joint ventures.

The statement

a. include the annual financial results of the joint ventures of:

1. Utkarsha Aluminium Dhatu Nigam Limited

2. Khanij Bidesh India Limited

3. Angul Aluminium Park Private Limited

4. GACL-NALCO Alkalies & Chemicals Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, as amended and

c. give atrue and fair view in conformity with the recognition and measurement principles

laid down in the Indian Accounting Standards (Ind AS) prescribed under Section 133

of the Companies Act, 2013 (the “Act”) and other accounting principles generally

accepted in India, of the consolidated net profits and total comprehensive income and

other financial information of the Company, for the quarter and year ended 31st March,

2021.
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Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter”

paragraph below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s responsibilities for the consolidated financial results

These statements have been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this
statement that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the consolidated financial statements that give a true and fair




PATRO & CO. GNS & ASSOCIATES.
Chartered Accountants, Chartered Accountants,
Janpath Tower, 3rd Floor, M/27, Madhusudan Nagar,
Ashok Nagar Unit IV
Bhubaneswar - 751 009 Bhubaneswar - 751 001
Tel: 0674-2532471, 2532472 Tel: 0674-2395256,
Mail: patroco@gmail.com Mail: gnsbbsr@gmail.com

used for the purpose of preparation of the consolidated financial results by the Directors of the

Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Company are responsible for assessing the ability of the Company
and to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Company and joint ventures or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors of the companies included in the Company are responsible

for overseeing the financial reporting process of the Company.

Auditor’s responsibilities for the audit of the consolidated financial results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud_may involve collusion,
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 14(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company and its joint ventures to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company and its joint ventures to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair

presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Company and its joint ventures to express an
opinion on the consolidated financial results. We are responsible for the direction,

supervision and performance of the audit of financial information of such entities
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For the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entities
included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also perform procedures in accordance with the circular issued by the SEBI, under

regulation 33(8) of the Listing Regulations, as amended to the extent applicable.

Other matters

The statement include the audited financial results of three joint ventures, whose financial
results reflect the Company’s share of total comprehensive loss (which comprises of net loss
after tax and other comprehensive income) of Rs. 0.02 crore and Rs. 0.61 crore for the quarter
and year ended 31% March, 2021 respectively, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial results of these three joint
ventures have been furnished to us and our opinion on the statement, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report

of such auditors and the procedures performed by us are as stated in paragraph above.

The statement include the unaudited financial results of one joint venture, whose financial

results reflect the Company’s share of total comprehensive income (which comprises of net
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quarter and year ended 31% March, 2021 respectively. This unaudited interim financial results
have been furnished to us by the Company which is pending approval by Board of Directors
and our opinion on the statement, in so far as it relates to the amounts and disclosures included
inrespect of this joint venture is based solely on such unaudited financial results. In our opinion
and according to the information and explanations given to us by the Company, these financial

results are not material to the Company.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the

financial results certified by the Management.

As stated in Note 6, the consolidated financial results include the results for the quarter ended
31% March, 2021 being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the

current financial year, which are subject to limited review by us.

The consolidated financial results dealt with by this report have been prepared for the express
purpose of filing with stock exchange. These results are based on and should be read with the
audited consolidated financial statements of the Company and it joint ventures for the year
ended 31 March 31, 2021, on which we have issued an unmodified audit opinion vide our

report dated 28™ June, 2021.

For Patro & Co.

For GNS & Associates

Chartered Accountants

Membership Nb: 057820
UDIN: 21057820AAAAFH3445

Place: Bhubaneswar

Date: 28™ June, 2021

Chartered Accountants

Part
Membership No: 086157
UDIN: 21086157AAAACE9443

";7 Bhubaneswar
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NATIONAL ALUMINIUM COMPANY LIMITED
Consolidated Financial Results for the Quarter and Year Ended March 31, 2021
Statement of Profit and Loss

(Rs.in Crore)

sI Quarter Ended Year Ended
N‘; Particulars 31-03-2021| 31-12-2020 31-03-2020 | 31-03-2021 | 31-03-2020
(Audited) | (Unaudited)| (Audited) (Audited) (Audlited)
I |Revenue from Operations 2821.48 2378.79 1935.86 8,955.79 8471.84
II |Other Income 52.99 36.16 106.41 146.60 272.58
III |Total Income (I + II) 2,874.47 2,414.95 2,042.27 9,102.39 8,744.42
IV |Expenses
(a) Cost of raw materials consumed 375.94 320.20 375.43 1,315.43 1,702.48
(b) Cost of power and fuel consumed 684.06 659.36 692.42 2,638.09 2,964.60
(c) Changes in inventories of finished goods and work-in-
progress 107.82 80.60 (182.29) (5.76) (365.23)
(d) Employee benefits expenses 431.23 482.72 508.49 1,930.24 1,994.07
(e) Finance costs 1.71 1.74 0.82 7.08 5.74
(f) Depreciation and amortisation expenses 157.07 169.66 135.05 605.82 529.83
(g) Other expenses 278.42 402.04 333.44 1,294.97 1,686.69
Total expenses (Sum of a to g) 2,036.25 2,116.32 1,863.36 7,785.87 8,518.18
V |Profit / (Loss) before exceptional items and tax (III- IV) 838.22 298.63 178.91 1,316.52 226.24
VI |Exceptional items- Expenses/ (income) r - 2 - N
VII [Share of Profit/(loss) of Joint Ventures 0.10 (0.10) (2.25) (0.12) (2.00)
VII11|Profit / (Loss) before tax (V-VI+VII) 838.32 298.53 176.66 1,316.40 224.24
IX [Tax expense: (97.42) 58.82 76.15 16.99 88.01
X |Profit / (Loss) for the period (VIII-IX) 935.74 239.71 100.51 1,299.41 136.23
XI |Other Comprehensive Income
(i) Items that wlll not be reclassified to Profit or loss 10.78 (3.00) 20.75 17.65 (22.84)
(ii) Income tax relating to items that will not be
reclassified to profit or loss 7.91 1.72 (8.56) 6.18 6.67
Other Comprehensive Income for the period (net of tax) 18.69 (1.28) 12.19 23.83 (16.17)
XII | Total comprehensive Income for the period (X+XI) 954.43 238.43 112.70 1,323.24 120.06
X1II|Earning per equity share
(i) Basic (Rs.) 5.03 1.28 0.54 6.97 0.73
(i) Diluted (Rs.) 5.03 1.28 0.54 6.97 0.73
See acompanying notes to the financial resuits




Segment information - CONSOLIDATED

Sl.

[o] er en Year Ended
No. Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
{Audited) (Unaudited) (Audited) (Audited) (Audited)
1 2 3 4 5 6 7
Segment Revenue :
a) Chemicals 1,217.74 987.52 1,171.05 3,950.50 4,248.29
b) Aluminium 1,943.81 1,636.35 1,132.29 6,263.47 5,466.37
c) Unallocated Common 8.66 9.99 (30.48) 50.38 42.63
Total : 3,170.21 2,633.86 2,272.86 10,264.35 9,757.29
Less: Inter segment revenue 348,73 255.07 3372.00 [ 1,308.56 __1,285,45
Income from operations _2,821.48 ~2,378.79 | _ 1,935.86 8,955.79 8,471.84
2 Segment Results :
Profit before tax, exceptional items and interest :
a) Chemicals 295.93 179.89 182.29 635.75 554.26
b) Aluminium 589.23 158.18 (19.31) 867.67 (281.98)
Sub-total : 885.16 338.07 162.98 1,503.42 272.28
Exceptional Income/(Expenses) - o 5 = F
Interest & financing charges 1.71 1.74 0.82 7.08 5.74
Interest and dividend income 23.75 23.59 (0.00) 90.75 134.43
Add: Other unallocated income o a 4 & 12
net of unallocated expenses (68.98) (61.28) 16.75 (270.57) (174.73)
Share of Profit/(loss) of Joint Ventures 0.10 (0.10) (2.25) _____ (0.12)] __ (2.00)
Total Profit before Tax : 838.32 298.53 176.66 1,316.40 224.24
3 Segment Assets & Liabilities
Assets
a) Chemicals 4,216.76 4,232.48 4,399.65 4,216.76 4,399.65
b) Aluminium 5,337.53 6,270.61 6,014.16 5,337.53 6,014.16
c) Unallocated Common 5.154.60 [ 4,907.67 | _4,134.24 | _ 5,154.60 | 4,134.24
Total : 14,708.89 | __15,410.76 | __14.548.05 | __14,708.89 | __14,548.05
Liabilities
a) Chemicals 1,191.18 1,178.43 1,125.10 1,191.18 1,125.10
b) Aluminium 1,560.93 2,519.80 2,062.48 1,560.93 2,062.48
c) Unallocated Common 384.04 388.14 313.37| 38404 |  313.37
Total : 3,136.15 4,086.37 | ____3.500.95 | ___3,136.,15 | ___3,500.95




Notes:

1. Statement of Assets and Liabilities ~CONSOLIDATED

(Rs.in Crore)

Particulars As at As at
31-03-2021 | 31-03-2020
Assets
(1) Non-current assets (Audited) (Audited)
(a) Property, plant and equipment 7,317.28 7,174.54
(b) Capital work-in-progress 1,431.06 1,177.16
(c) Intangible assets 343.18 310.23
(d) Intangible assets under development 144.39 249.54
(e) Financial assets
(i) Investments 311.56 275.68
(i) Trade receivables
(iii) Loans 85.95 73.02
(iv) Other financial assets 11.24 10.48
(f) Other non-current assets 757.90 719.60
____Total non-current assets 10,402.56 .9,990.25
(2) Current assets
(a) Inventories 1,476.32 1,696.90
(b) Financial assets
(i) Investments 248.38 55.01
(ii) Trade receivables 147.39 140.09
(iii) Cash and cash equivalents 213.52 18.47
(iv) Bank balances other than (iii) above 1,536.26 1,962.06
(v) Loans 30.16 40.16
(vi) Other financial assets ~ 0.05
(c) Current tax assets (Net) 85.50 46.22
(d) Other current assets = | ~ 568.80 598.84
Total current assets 4,306.33 4,557.80
Total assets 14,708.89 14,548.05
Equity and liabilities
(1) Equity
(a) Equity share capital 918.32 932.81
~__(b) Other equity - 9,760.69 9,053.69 |
_Totalequity =~~~ .. .10,679.01  9,986.50
Liabilities
(2) Non-current liabilities
(a) Financial liabilities
(i) Trade payables
(@) Dues of micro and small enterprises - -
(b) Dues of creditors _other than micro 37.70 22.69
and small enterprises
(ii) Other financial liabilities 86.55 58.53
(b) Provisions 633.34 628.80
(c) Deferred tax liabilities (Net) 893.72 1,060.61
___(d) Other non-current liabilities 32877  70.90
Total non-current liabilities 1,980.08 1,841.53
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 46.11 12.31
(ii) Trade payables
(a) Dues of micro and small enterprises 11.70 7.06
(b) Dues of creditors .other than micro 927.84 765.87
and small enterprises
(iii) Other financial liabilities 299.40 416.02
(b) Provisions 159.46 178.44
(c) Other current liabilities 605.29 1,340.32
Total current liabilities 2,049.80 2,720.02
Total liabilities 4,029.88 4,561.55
Total equity and liabilities / b — 14,708.89 14,548.05
%/"'\OL,




2. Statement of Cash Flows - CONSOLIDATED

Amount in Rs. Crore

Year Ended
Particulars 31-03-2021 31-03-2020
(Audited) (Audited)
A. Cash flows from operating activities
Profit for the period 1,299.41 136.23
Adjustments for:
Income tax expense recognised in profit or loss 16.99 88.01
Share of (profit) / loss of Joint Ventures 0.12 2.00
Finance costs recognised in profit or loss 7.08 5.74
Interest income recognised in profit or loss (84.89) (217.90)
Dividend income recognised in profit or loss (5.48) (7.60)
Net (gain) / loss on sale of investments - (1.35)
Net (qgain) / loss on disposal of property, plant and equipment (0.82) 0.25
Net (gain) / loss arising on financial assets mandatorily
measured at fair value through profit or loss (0.38) (0.01)
Impairment loss recognised on other assets 22.86 (1.35)
Inventories of stores, spares written off 11.18 15.64
Depreciation and amortisation of non-current assets 605.82 529.83
Net foreign exchange (gain)/loss 1.85 (5.94)
Operating profit before working capital changes 1873.74 543.55
Movements in working capital:
(Increase) / decrease in inventories 209.41 (502.15)
(Increase) / decrease in trade receivables (7.30) 100.43
(Increase) / decrease in loans and other financial asset (3.64) (11.62)
(Increase) / decrease in other assets 53.62 (103.57)
Increase / (decrease) in trade payables 179.77 (505.35)
Increase / (decrease) in other financial liabilities (16.10) (12.64)
Increase / (decrease) in other liabilities 7.09 158.46
Increase / (decrease) in provisions (0.09) 84.79
Cash (used in) / generated from operations 2,296.50 (248.10)
Income taxes paid (97.52) (100.46)
Net cash flow from operating activities 2198.98 (348.56)
B. Cash flows from investing activities
Payments to acquire financial assets (225.00) (29.00)
Proceeds from sale of financial assets 32.39 56.17
Payments to acquire equity in joint ventures and associates (36.00) (101.47)
Investment in term deposits with banks (58.45) 1,568.10
Dividends received from other investments 5.48 7.60
Interest received from banks and others 84.89 217.90
Payments for property, plant and equipment (including capital advanc (1,172.55) (844.82)
Proceeds from disposal of property, plant and equipment 11.81 11.25
Payments for other intangible assets (46.27) (13.01)
Net cash flow from investing activities (1,403.70) 872.72
C. Cash flows from financing activities
Payments for buy-back of equity shares (166.67) -
Payments for share buy-back costs (net of tax) (3.45) -
Proceeds from / (payments towards) short term borrowings 33.80 (54.48)
Payment of lease liability (3.51) (3.45)
Finance cost paid 0.21 (0.86)
Dividends paid on equity shares (460.61) (513.04)
Tax on dividends paid on equity shares - (105.46)
Net cash flow from financing activities (600.23) ( 7.29)
Net increase or (decrease) in cash or cash equivalents 195.05 (153.13)
Cash and cash equivalents at the beginning of the year 18.47 171.60
Cash and cash equivalents at the end of the year 213.52 18.47
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In absence of Independent Directors on the Board of the Company, there is no Audit Committee in place. The Consolidated
Financial Results have been reviewed and approved at the meeting of the Board of Directors held on 28th June, 2021. The
annual consolidated financial results have been audited by the statutory auditors of the Company as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In pursuance to Section 115BAA of the Income Tax Act, 1961 notified by the Government of India through Taxation Laws
(Ammendment) Ordinance, 2019, the Company has excercised the option for lower rate of tax and current tax expenses has
been provided accordingly. The consequential effect on the current year tax and the deferred tax works out to Rs. 423.71
crore.

The Company has reassessed its renewable purchasse obligations as per notification issued by Odisha Electricity Regulatory
Commission (OERC) and the consequential effect has been considered in "Other expenses".

The figures of last quarter for the current year and for the previous year are the balancing figures in respect of the full
financial year ended 31st March and the unaudited published year to date figures up to the third quarter ended 31st
December.

Figures pertaining to previous periods have been regrouped, recasted and rearranged, wherever necessary.
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Place : Bhubaneswar ( Shri SridRar K

Dated : 28th June, 2021 Chairman-cum-Managing Director




