
N atco Pharma Limited 
Regd. Off. : 'NAf'CO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

30th May, 2022 

Corporate Re lationship Department 

The BSE Ltd. 

Dalal Street, Fort 

Mumbai - 400 001. 

Scrip Code: 524816 

Dear Sir/Madam, 

Telangana, INDIA. Tel : +91 40 23547532, Fax : +91 40 23548243 
CIN : L24230TG1981PLC003201, www.natcopharma.co.in 

The Manager - Listing 

National Stock Exchange of India Ltd . 

Exchange Plaza, Bandra-Kurla Complex 

Bandra(E), MUMBAI - 400 051. 

Scrip Code: NATCOPHARM 

Sub: Outcome of Board Meeti ng 

We would like to inform you that the Board of Directors of the Company at their meeting held 

today have considered and approved the following along with other items of business : 

SI. Particulars 

No. 

1 Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31' t 

March, 2022 prepared under Indian Accounting Standards (IND-AS) and as per Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (" Listing Regulations") along with Auditor's Report(s) of the Statutory Auditors. 

Please fi nd enclosed a copy of the same for your information and a declaration as required under 

Listing Regulations. 

2 Notice of 39th Annual General Meeting (AGM) was approved and Board had authorised 

Sri V.C. Nannapaneni, Managing Director for finali zing the date, time, venue, book closure dates 

and mode of conduct ing of Annual General Meet ing for the financial year 2021-22 . 

A Copy of the Press Release is also enclosed. 

This is for your information and records . 

Meeting commenced at 12.45 p.m. and concluded at 14.35 a.m. 

Thanking you, 
Yours faithfully, 
For N CO Pharma Limited 

~ 
Company Secretary & 
Compliance Officer 

Encl : as above 
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~ATCO Pharma Limi1ed 

Regd. Office: Nalco House. Road No. 2. llanjara Hil ls, Hyderabad, T ela nga na - 500 03~. 

l'hone: +91-40-2354 7532, \\' cbsi1c : " w11 .na1copha rma.to.in, CIN: LH2JOTG I 98 1 l'LCOOJ201 

STATEMENT OF CONSO LI DAT ED F l l\A ' K IAL R ESllLTS FO R T H E Ql'.-\RTER A!\0 Y EA R E:'l' OED 3I MARCH 2022 

( ? iu millions except per share data) 

Qu:i r ter ended Year ended 

Part iculars JI ,\l ::1rch 2022 J I Occcmbcr2021 J I \ 1arch2 021 JI M arch 2022 J I Ma rch202I 

.Aud ited l'naud ited A udi1ed Audi ted Aud ited 

!Refer note 4\ (Refer note 4 ) 

In come 
Revenue from operations (refer note 6) 5.968 5.605 J.313 19 . .\48 20.52 1 
Other income 13~ :rn~ 284 990 1.036 
To1a l income (I+2) 6.I06 5,907 J.597 20.438 21,557 

Ex penses 
Cost of mate1ials consumed 1.93 1 1.006 893 5.1 9:2 3.7'!.9 
Purchases of stod.- in-1radc 325 56 30 585 1.&66 

Clrnnges in invenwnes o f finished goods. 707 ( 131) 
(3 78) ( 168) (-18 1) 

work -in-progress and stock -in-1rnde 
Employee benefi ts expense 1.093 1.1 81 946 4A48 4. 149 
Finance costs 67 50 :; s I77 133 

Depreciation and amonisa1ion expense 38 1 360 30~ 1.426 1. 169 
Other expenses 2.098 2.475 1.060 6.756 5. 196 
Tomi ex penses 6,602 4,997 2,890 IS,4I 6 15,76I 

(Loss)/ p rofi t before except io na l it ems a nd t:n: (J--!) (496) 9 IO 707 2.022 5,796 

Excep1iona l i1ems 

(Loss)/ p rofi t before la< (5-6) (496) 9IO 707 2,022 5,796 

Tax ex pense 
( i ) Cuncnt tax (6) 167 258 478 1.478 
( i1 ) Dcfc1Ted ia:o. c harge/ (c redit ) 15 (6I) (8 1) ( I56) ( 106) 

T otal tax expense 9 106 I77 322 I,372 

(Loss)i 1irofi t for the period/yea r (7-8) (5051 804 530 I,700 4.424 

Other comp rehensive income (net of tax) 

A. Items that will no t be rec lassi fi ed subsequently w profit nr 
loss: 

Remcasure1nent of de fined benefit plans 12 (2) 5 1 6 (8) 
Net gains from investments in equity instru ments dcsie,natcd at 

3 1 335 7 ~~2 1~3 Fair value through other comprehensive income (t--VTOCI ) 

Income-tax re lating to items that will not be reclassified to profit 
(8) (29) {44 ) (IO) 

or loss -' 

35 304 6 I ~04 I 25 

B. It ems that will be r eclassi fi ed s ubsequently to profit or loss: 

Exchange di fferences on transla tion of foreign operat ions 184 (261 9 93 (38) 

I84 (26) 9 93 (JS) 

Tota l other com prchensi"c incom e (net of tax) (A+ B) 2 I9 278 70 497 87 

Toto ! comp rehens ive income fo r the period/ )'ta r (9+ 10) (286) I ,082 600 2,197 4,S I I 

( Loss)/ 1>rofit for the per iod/yea r a ttribut:1blc 10: 

Owners of the Company (5051 804 530 1. 700 4.409 

l"on-controlling imcrcsts* 0 I5 

O ther comprehensive income att r ibutable to: 

Owners o flhe Company 2 19 278 70 497 87 

Non-contro ll ing interests 

Tot:1I comp rehensive income a tt r ibu table to: 

Owners of the Company (286) 1.082 600 2. I97 4.496 

Non-contro ll ing interests* 0 15 

P:1id-up eq u ity sha re ca pi ta l (face value of t 2 each ) 365 365 365 365 365 

O ther equity 42,27 I 40,85I 

Ea rn ings per share 
(face va lue n each) 

Basic (in ~ ) (2.77) 4 .4 1 2.9 1 9.32 24 .20 

Diluted ( in~ ) (2 77) 4 .40 2.90 9 .3 2 24. 16 

(Non-annuali sed) (Non-ci nnualised) (Non-annua l ised) 

*The numbers are rounded off to nearest milli on. 
~ 

\ ' - 5 Q)n,c.,-
' ~ I See accompan) mg notes to the conso!idated fi11a11crnl results. 



NATCO Pharma Limi ted 

Consoli dated Ba la nce S heet· 

I Asse ts 

( I) No n-curren t assets 
(a) Property. plant and eq uipmelll 
(b) Capital work-in -progress 
(c) Goodwill 

( d) Intangib le assets 
(e) Financial assets 

(i) Investments 

(i i) Loans 
(i ii ) Other finan cial assets 

(I) Other non-current assets 
Total non-current assets 

(2) C ur re nt assets 
(a) lnvemories 
(b) Financia l assets 

( i) Investments 

( ii ) Trade rece ivables 

( iii ) Cash and cash equi va lents 
(iv) Bank balances other than ( ii i) above 

(v) Loans 

(vi ) Other fin ancial assets 
(c) Other current assets 
Tota l cu rrent assets 

Total assets 

II EQ UITY AN O LIA BILIT IES 

( I) Equi ty 
(a) Equity share cap ital 

(b) Other equity 
Equi ty attributa ble to owner s of the Company 

(c) Non-controlling interest 
Tota l equi ty 

(2) Lia biliti es 

(A) No n-cu rrent li a biliti es 
(a) Financia l li abil ities 

( i) Lease liabilities 
(ii) Other finan cial liabilities 

( b) Prov isions 
(c) Deferred tax liabilities. (net) 

Tota l non-cu rrent li a bili ties 

(B) C urrent liabilities 

(a) Financial li abili ties 

( i) Borrowings 
(ii ) Lease liabilities 

(i ii ) Trade payables 
- Dues of micro and small enterpri ses 
- Dues of credi tors other than micro and small enterpri ses 

(iv) Other financial li abilities 

(b} Other current li abilities 

(c) Prov is ions 
(d) C urrent tax liabilities, (net) 

Tota l cu rre nt li a bilities 

Tota l liab iliti es 

Tota l equ ity a nd lia bilities 

As at 

31 Marc h 2022 
(A ud ited ) 

4 ""-":r .... 

21.789 

1.295 
507 
822 

1.044 

-
193 

-1 69 
26, 11 9 

7.620 

2.037 
6.206 
I.I I I 

950 

104 
3.90 1 
3,043 

24,972 

51 ,09 1 

365 
42.271 
42,636 

-
-'2,636 

80 
13 

957 
30 1 

l ,351 

4.040 
35 

132 
1.486 

833 

399 

170 
9 

7.1 0-' 

8,-'55 

51,09 1 

(? i11 millio11s) 

As at 

31 Marc h 2021 
(A ud ited) 

20. 138 
2.234 

-
94 

1.5 19 
14 

187 
285 

24,47 1 

7.982 

1,5 18 

4. 129 
258 

2.577 
13 1 

4.270 
2.583 

23,-'48 

-'7,9 19 

365 
40.85 1 
-'1 ,216 

18 
-'1 ,234 

9 
I I 

996 
413 

1.429 

2.658 
9 

75 
1.3 87 

864 
122 

128 
13 

5,256 

6,685 

47,9 19 

. ) 



Consolidated Statement of Cash Flm\S: 

Cash no11 s fro m opernting acth·ities: 
Profi t before tnx 

Adj ustments fo r : 

Dt:preciation and amo111sa11011 expense 

Finance cosls 
Share based payment e'pense 
Interest 111co111e 

All owance fo r cred it loss 
Bad debts" ntten off 
Liabi li1il.!s '' ntten back 
Profi t on sa le of property. pl~nt and equipment. net 
Di\ idend income 

Fair\ alue ga111 on Fi nancial assets measured at FYTPL 
Cnrealiscd fore ign C\.chang.c ga111. net 
Operating profit beforl" working capi ta l clrnnges 
Ch ~rnges in working capital : 
C' l1angcs in im cntories 
Changes in trnde recci\ ab les 
Changes in loans. financial and other :issets 
Changes in trade payables 
C' hangcs in prm is ions. finan c ial m1d ot her liabilities 

Cash genera ted from opernting acth·ities 

Income-taxes paid. nt:>t of refund 
Net cash generated from opcnuing acti \'i ties 

C ash fl ows from in vesting act"ivirics: 

Purc hase of propcny_ plan I and equipment 

Proceeds from sale of propet1). plant and equipment 

Acquisition of intangib le assets 

.'\ATCO Ph ~1rm a Li mited 

Acquisition or subsidimy. net of cash and cash equi' alents acq uired 
Purchase of in\ est1nents 
Proceeds from sale ofimcsuncnt s 
Deposi ts" ith banks 
Redempt ion of depos its" ith banks 

Interest recci\ cd 
Di vidend recd\ ed 

Repayment of loans b; others 

Redemption of deposits\\ it h other 1han banks 
Deposi ts wi th other 1ha11 banks 
Net cash used in inves ting ac tivities 

Cas h fl ows fro m finan cin g ;'ctiviries 

Proceeds from issue of shares* 
Contribution from no11-co111rollmg interest 

Net proceeds from/ (repa)mcnt of) short-tenn b01Towings 
Pa)111ent of lease liabili ty 
Di,·idend s paid 
Interest paid 
Net cash gene rnlcd from/ ( used in ) fin a ncin g c1c tivi1ics 

Net increase in ca!iih a nd cash equivale1Hs 

Cash and cash eq ui valems at beginning of the year 

Effect of cuffenc) translation adjustment 
C ash and cash cqui\"alents at the end of the ~ear 

Debt reconc iliation s tatement in accordance w ith Ind AS 7:­
C urrent borrowings: 
Opening balance 
Proceeds from (repayment or) borrO\\ ings. net 

Non-cash items (Foreign e:\chnnge chang..:s)* 

Lease liabilities: 

Openi ng balance 

Cash fl ow changes 
Non-cash chm1ges 

•The numbers are rounded o ff to nearest million 

(f in million 'i) 

Year ended 

31 ~ l a rc h 2022 JI ~'larch 202 1 

(,\udited ) (Audited) 

2.011 5,796 

1.426 1.169 

177 133 
22 126 

(3901 (566) 

271 (2-1) 

199 117 
(16) 

(427) (320) 

(2) 0 

( 12) 

(9) ( 14) 

J.26 1 6 ,~1 7 

564 (2.402) 

12.389) 1.306 

(406) ( 129) 

74 ( 1.095) 
( 157) 19 1 

947 4,288 

(482) ( 1.300) 

~ 6!'i 2 988 

<2327) (2.5461 

538 45 1 

(99) )' _ J 

( 1.03 1 I 
294 ( 1.846) 
11 8 73 

(9 13) (2.544 J 

2.540 428 

498 671 
(0) 

6 

3.86 1 8.1 12 

(3.538) (3.86 11 

153\ ( 1,033\ 

0 
( 18) (95) 

1.382 (484) 

(24) ( 12) 

(822) ( 1.1 39) 

( 170) ( 128 ) 
HS ( 1,857) 

760 98 

258 198 

93 (38) 

I . Il l 258 

2.658 3. 142 

1.381 (484) 

0 10) 

4.040 2,658 

18 17 

(24) ( 12) 

12 1 13 

11 5 18 

' ~Qt :. ~ 
'-' 

~ ( (" 

*~ 
'Ye "'lr 
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NATCO Pha r ma Limited 

Segment reporting: ( f in millions except share data) 

Quarter ended \'ear ended 

31 l\larch 2022 31 December 2021 JI i\la rch 2021 31 l\larch 2022 JI Ma rc h 2021 
S. No. Particulars 

Audit ed Unaudited Aud ited Audited Audited 
(Refer note 4) (Refer note 4) 

I Segment revenue 

a . Pharmaceutica ls 5.962 5.602 3.300 19.399 20.500 

b. Agro chemicals 6 3 13 -1 9 2 1 

S.968 S,60S J,313 19.448 20,S21 

Add : Unal located - - - - -
Tota l revenue from 01>e rations S,968 5,605 J.313 19,448 20,521 

2 Segment results 

a . Pharmaceuticals (340) 1.060 752 2.480 5,94 1 

b. Agro chemicals (89) ( 100) ( 10 ) (28 I) ( 12 ) 

Total segment result (.t29) 960 742 2,199 S,929 

Less: 

a . Finance cost (67) (50) (3 5 ) ( 177) ( I 33) 

b. Net una llocated ( inco me)/expendi ture - - - - -
Tota l profit before ta x (496) 910 707 2,022 5,796 

3 Segment assets 
a. Pharmaceutica ls 4-1.609 4-1 ,808 -12..+52 44.609 42.452 

b. Agro chemica ls 3.3 73 3.32 1 2.393 3J73 2.393 

Total segment assets 47.982 48.129 44,84S 47,982 -U,845 

Add: 

a . Una ll ocated 3. 110 3. 187 J.074 3.1 JO 3.074 

Total assets Sl,092 Sl.316 47,919 Sl ,092 47.919 

4 Segment liabilities 
a. Phannaceutica ls 4.065 4. I 71 3.-199 4.065 3.499 

b. Agro chemica ls 4 1 42 84 41 84 
Total segment liabilities 4,106 4,213 3,583 4,106 3.583 

Add: 

a. Una llocated 4,350 3,821 3. 102 4.350 3. 102 
Total liabilities 8,4S6 8.034 6,68S 8,456 6,68S 



7\ \ TCO Phanua Limi ltd 

No l<'S lo !he nudil<' d consolidat ('d fin:mci:tl results : 

I) The consolidated fmancial results of 'ATCO Pharma L1m1ted l"lhe Comp3n~ "I and m. subs1d1ane~ t1oge1her referred as ··the Group .. ) ha'e been prepa red 111 accordance ''1th the 

Indian Account111g Standards (Ind AS) prescnbed under Section I JJ of 1he Compames Act 2013 read wuh 1he rele,am rules 1::.sued 1hcreunder and Ill 1erms of Regula1ton 33 of 
Securit ies and Fxchangc Board of India lLIStmg Obltg_at1ons and Di sclosure Requirements) Rt:gulat1011:-1. :?DI'.' 

2} The consolidated financial results for the quarter and year ended 31 March ~OJ.2 ha'e been re\1t~\\ed b) the Aud11 Commmee of the Board and apprO\ed by the Board of 
Directors of 1he Compan~ :11 1he1r meeung held on 30 \Ila~ 202:? 

3) The results of the Group for the year ended 3 1 March 20:!2. ha'e been audited b) the ~rawtOr) aud11or~ and rhc~ ha\c issued nn unqualified audit report on the same The aud11 

repon of the statu1ory aud11ors 1s bemg filed w11h the t\auonal StocJ.. Exchange of India L11rn1ed l''Sf 'l and BSr Lm111ed ("OSE'l and 1s also a'adable on the Company"s 
website 

-l) The consolidated figures for the quarter ended .l 1 \larch 20~:! and 31 March 10:? 1 are the balancing figures bel\\een aud11ed consolida ted figures 111 respec1 of the fu ll fmancial 
yea rs and the published un:wd11ed year to date consolidated ngures upto the third quarter of the respecll\ e financial ~cars Also. the consol1datcd figures upto :he end of the tlmd 
quarter "ere onl) re' 1ewcd and not subjected 10 audn 

5) The consolida ted financ131 rcsul1s for the auartcr :lnd \ear ended .11 Vl arch 2022 1ndude financial results of the fol lo\\ I Ilg subs idiaries 
S r. No !'lame of lhe f.ntilv 

NATCO Pharma Inc. Un1ied S1a1es of America 
r ime Cap Q,erseas L11n1ted. Mauru1us 
Na tcoFarma do Bras il Ltda. Arazll (subs1d1ar~ of Time Cap Q\er:,eas Limned) 
NATCO Pharma lC:urnda} Inc . Canada 
NATCO Pharma Asia Pie Ltd . Smgaporc 
NATCO Pharma Aus1ralia PTY Lid. Australia 
1\ATCO L1 fesc1ences Phd1pp1nes Inc. f>hiJ1ppincs 
Dash Pharmaceuticals LLC. Unned States of Amenca (subsidiary of NATCO Pharma Inc ) 

6) Re,enue from operations mcludes 111 both currenl and prc\IOUS )Cars. an income from settlement of claims rece1\ed b~ 'ATCO Pharma tCanada) Inc . Canada a subs1dia ry of 

NATCO Pharma L1 m11 ed under a sentement agreement entered by the subs1d1ary 

7) During the yea r ended 31 March :?022. 182.340 eq111ty shares of ~ 1 each. fully-paid up. were allotted upon exercise of the \CSted stock op11o ns pursuant to the ESOP :WI 6 and 

ESOP 2017 schemes resulung 111 an mc1case in the paid-up sha re cap1tal oft 0 36 111111 1011 and c;ecunues premlllm accoum o f ~ 162 "5 m1ll1on 

8) Dur111g the quarter ended 31 \!larch 2021. 1 ATCO Pharma L1n111ed through i1s \\hOll) ov.ned subs 1drnl). :'\AT(O Pharma Inc US.A.. has acquired Dash Pharmaceu11cals LLC 

( .. Dash'"). a Nev. Jersey based ent1 1y for a cons1deratron of US O 18 null1on (~ 1.341 m1l l1onl Pursuant to this. Dash has become a 100°0 \\holly O\\ned subsidiary of NATCO 
Pharma Inc and a step-down subs id iary of NATCO Pharma L111111 ed \\1th effect from J January ::?0::? 2 

9) The Group has considered 1nternal and external 'iources of mformallon while assessmg the reco,erab1l1!) of 11s a~seb uplo the date of apprO\al of these financ ial result~ b) the 

Board of Directors Based on such assessment and constdenng the current economic md1ca1ors. the Group expects to recO\ er the carry111g amount of these assets The Board of 
Directors has al so considered the 1mpac1 of COVID-1 9 on the busmess for the foreseeable funJTe and ha\e concl uded that the Gro up ha:, suff1c1ent resou rces to contin ue as a 
gomg concern The impact of the glob31 health pandemic may be d11ierent from tha t es11mn1cd as a1 1hc date of appro\al of these financial results and 1he Group \\1ll continue to 
closely mom tor any ma1ena 1 change:) 10 fu ture economic condn1ons 

10) The standalone fi nancial results. for the quarter and year ended 31 March 2022 can be \JC\\ed on 1he \1i-ebs11e of the Compan~ . NSE and BSE at www natcopharn1a co 111 

www. nsemdia com. and www bse1nd ia com respecti\ely lnforma11on o f standalone financwl results of the Company 111 1erms of Regula11on 47( I )(b) of the SEBI (L1stmg 
Obliga1101b and Disclosure Rcqu1reme111s) Regulauons. 2015 is as under 

Pa rti culars 

Total revenue fro m opcra 11011s 
(Loss)/ profit before rnx 
{ 1et loss )/ net profit for the period year 
Total comorehenst\e mcome 

Q uarter ended 

31 Marrh 2022 JI December 2021 

:\11 di1ed 
{Refer note 4) 

~.1 .. 1 
(671) 
(61.1) 
(577) 

l. n :tudit ed 

S,295 
797 

716 
1.020 

JI March 2021 

Audit ed 
<Refer note 41 

3, 115 

7J4 
57c 
61' 

(f in mill ions l 

Year ended 

31 March 2022 31 March 2021 

Audi ted 

17,678 
1.559 
l,J91 
1.79:" 

Audited 

16.535 
3,922 
J.095 
J .n8 

11) The Min istry of Corporate Affairs lMC'Al vide no11 fica llon dated 14 March 2021 has ammended Schedule Ill 10 1he Compames Act. :!OIJ 111 res pect of certam di sclosures 
Amendmen1s are applic3blc from 0 1 Apr il 1021 The Group has 111corpora1ed the changes as per the said amendment m the abo\e resu lts and has also changed comparatl\e 

numbers where\ er 11 1s applicable 

Uy 0t·dC'r of lht' Board 
For· NATCO Pharma Limited 

' -~>--~ D' 
;; N;u111a1nrneni 

Place Hyderabad 

Date 30 May 1022 

A lanaf}.111g I J1ntl· rm· 

(DIN· 0018331 5) 



BS R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, 
Orwell, B Wing, 6"' Floor, Unit-3, 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad - 500 081 - India 

Telephone +91 40 7182 2000 
Fax +91 40 7182 2399 

Independent Auditor's Report 
To the Board of Directors of NATCO Pharma Limited 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of NATCO Pharma Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), for the year ended 31 March 2022, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities 

Name of the Entity Relationship 

NATCO Pharma Limited Holding Company 

NATCO Pharma Inc. Subsidary 

Dash Pharmaceuticals LLC (subsidiary of Step-down subsidary 
NATCO Pharma Inc.) 

Time Cap Overseas Limited Subsidary 

NatcoFarma do Brasil Ltda. (subsidiary of Time Step-down subsidary 
Cap Overseas Limited) 

NATCO Pharma (Canada) Inc. Subsidary 

NATCO Pharma Asia Pte Ltd. Subsidary 

NATCO Pharma Australia Pty Ltd. Subsidary 

NATCO Lifesciences Phillipines Inc. Subsidary 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2022. 

B S R & Associates (a pertnership firm with Regislralion No. BA69226) converted into 8 S R & 
Associates LLP (a Limited Uability Partnership wilh LLP Registration No AAB-8182) wilh effect 
from October 14, 2013 

Registered Office: 

14th Floor, Central B V\ting and North C VVing, Nesc:o IT Perk 4, Nesco 
Center, Westem Express Highway, Goregaon (East), Mumbai - 400063 



B S R & Associates LLP 

Basis for Opinion 

Independent Auditor's Report (Continued) 

NATCO Pharma Limited 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us along with the consideration of reports of the other auditors referred 
to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors ' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profiU loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of each company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design , 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. lfwe conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated annual financial results. We are responsible for the 
direction, supervision and performance of the audit of financial results of such entities included in the 
consolidated annual financial results of which we are the independent auditors. For the other entities 
included in the consolidated annual financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
further described in sub paragraph no. (a) of the "Other Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued ~y the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of eight subsidiaries, 
whose financial statements reflect total assets (before consolidation adjustments) of INR 5,672 million 
as at 31 March 2022, total revenue (before consolidation adjustments) of INR 2,594 million and total 
net profit after tax (before consolidation adjustments) of INR 350 million and net cash inflows (before 
consolidation adjustments) of INR 533 million for the year ended on that date, as considered in the 
consolidated annual financial results, which have been audited by their respective independent 
auditors. The independent auditor's report on financial statements of these entities have been 
furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 
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These subsidaries are located outside India whose financial statements have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which 
have been audited by other auditors under generally accepted auditing standards applicable in their 
respective countries. The Holding Company's management has converted the financial statements 
of such subsidiaries located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Holding Company's management. Our opinion in so far as it 
relates to the balances and affairs of such subsidiaries located outside India is based on the reports 
of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

b. The consolidated annual financial results include the results for the quarter ended 31 March 2022 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

HYDERABAD 

30 May 2022 

For B S R & Associates LLP 

Chartered Accountants 

Firm's Registration No.: 116231W/W-100024 

~ 
~ Vikash Somani 

Partner 

Membership No.: 061272 

UDIN:22061272AJWZR9416 



S.No. 

I 

2 

3 

.j 

5 

6 

7 

8 

9 

10 

II 

12 

13 

I ~ 

:'l:ATCO Pharma Li m ited 

Rcgd. Office: N:ltco House. Road No. 2. Ba njara Hi lls. H)•derabad . Tela nga rrn - 500 034 

Phone: +91-40-2354 7532, Website:"" w.natcoplrnrma .co. in, CIN: L.24230TC 1981 P LC003201 

STATE~ I ENT OF STAN DALONE Fl ' A~CIAL RESlLTS FOR THE Q l '.-\RTER AND YEA R DiDE D 3 1 l\ IA RC H 2022 

(t in 111il/io11s except share r/11111) 

Q uarter ended Year ended 

P.u1icu la rs 
31 'larch 2022 3 1 Dcccm ber 202 1 3 1 ~ l arch2021 31 ~larc h 2022 3 1 March 202 1 

Aud ited l 'na ud itecl Audi led Aud ited Aud ited 

(Refer note 4) (Refer note -1) 

Inco me 

Revenue from opera ti ons 5_1 4 1 5.295 J. 115 17,678 16,535 

Other income 104 316 29 1 946 1,0 11 
Tota l inco me ( 1+2) 5.2 -15 5.6 11 3, -106 18,624 17,546 

Expenses 

Cost of materia ls consum ed 1.9.11 1.006 893 5. 192 3,729 

Purchases of stock-in-trade 43 -l-l 19 209 1,740 

Changes in inventories of fi nished goods, 
(109) (364) (55) (-169) 

work-in-progress and stock-in-t rade 737 

Empl oyee benefit s ex pense 986 1. 11 6 894 4,10 1 3 ,800 

Finance costs 42 41 23 133 II J 
Depreciati on an d amorti sation expense 356 355 298 I .J84 1.152 

Oth er ex penses 1.82 1 2)61 909 6 , 10 1 3,559 
Total expenses 5,9 16 4,8 1.j 2,672 17,065 13,624 

(Loss)/ profit before exceptional item s a nd tax (3-4) (67 1) 797 73.t 1,559 3,92 2 
Exceptional items 

(Loss)/ profit befo re tax (5-6) (67 1) 797 73 .t 1,559 3,92 2 

Tax expense 

(i) Current tax (72) 142 24.i 32 5 933 
(i i) Deferred tax charge/ (credit ) 14 (6 1) (8 1) ( 157) ( 106) 

Tota l ta x expense (58) 8 1 162 168 827 

(Loss)/ profit fo r th e period / yea r (7-8) (613) 7 16 572 1,39 1 3,095 

Other co mprehensive in co me (net of tax) 

Items tha t will no t be subsequ ently reclass ifi ed to profi t 

o r loss : 

Remeasurement of defined benefit plans 12 (2 ) 5 1 6 (8) 

Net gain s from invest ment s in equity in struments des ignat ed 
at Fai r value th rough oth er comprehensive income 3 1 335 9 442 153 
(FVTOC I) 

Incom e-lax relatin g 10 item s that will not be reclassili ed to 
(7 ) (29 ) (44 ) ( 12) 

prolit or loss " 
Total othe r co mp rehens ive inco me (net of tax) 36 30.t 63 .JO.j 133 

Total co mpreh ens ive inco me for th e peri od/ yea r (9+ 10) (577) 1,020 635 1,795 3,228 

Pa id-up equi ty share ca pital 365 J65 365 }65 365 

(fa ce \'a lue of n each) 

O th er equitJ 41 .55 -l 40.546 

Ea rnin gs per sha re 
(face \'al ue n each) 

Basic (i n~ ) (.U6) :t93 J . 14 7.63 16.99 

Dilut ed (in { ) (336) .192 3.13 7.63 16.96 

(Non-ann uali sed) (Non-m111 ualised) {Non-annuali sed} 

See accompany111 g notes to the standalone hnanc1al results . 

/ 



NATCO Pharma Limited 

Standalone Bala nce Sheet: ( t in millions) 

As at As at 
31 Ma rch 2022 31 March 202 1 

(A udi ted ) (A udited ) 

I. Assets 

( I) No n-current assets 
(a) Property. plant and equipment 21.581 19.965 
(b) Capital \\Ork-in-progress 1.287 2.234 
(c) Intangible assets 161 9-1 
(d) Investment in subsidiaries 3.4.\ J 1.830 
(e) Fmancial assets 

(i) In vestments 863 1. 11 9 

(ii) Loans 5 128 

(iii) Other financ ial assets 191 185 

(f) Other non-current assets 469 285 

Total non-c urrent assets 27,998 25,8-10 

(2) C urrent assets 
(a) Inventories 6.977 7,692 

(b) Financial assets 
(i) Investments 1. 196 421 

(ii) Trade receiva bles 5.756 3,998 

(iii) Cash and cash equivalents 59 5 1 

(iv) Bank balances other than (iii) above 950 2.577 
(v) Loans 104 129 

(vi) Other financial assets 3.8 18 4.280 
(c) Other current assets 2,922 2.537 

Tota l cu r rent assets 21.782 21 ,685 

Tota I assets 49,780 .n,525 

II . EQU ITY AN D LIABILITIES 
(I) Equit y 

(a) Eq ui ty share cap ital 365 365 

(b) Other eq uity 4 1.554 40,546 

Tota l of equitJ 41 ,919 40,91 1 

(2) Liabilities 
(A) No n-current liab ilities 

(a) Financial liabilities 

(i) Lease liabiliti es 79 9 

(ii) Other financial liabilities 13 11 

(b) Provis ions 957 996 

(c) Deferred tax liabil ities. (net) 300 413 

Tota l non-current liabilities 1,349 1,429 

(BJ C urrent liabi lities 
(a) Financial liabilities 

(i) Borrowings 3.890 2.551 

(ii) Lease liabilities 26 4 

(iii) Trade payables 
- Dues of micro and smal I enterprises 132 75 

- Dues of creditors other than micro and small enterprises 1.280 1,320 

(iv) Other financial liabilit ies 810 807 

(b) Other current liabilities 204 300 

(c) Provisions 170 128 

Total current liabilities 6,5 12 5,185 

Total lia bilities 7,861 6,6 14 

Tota l eq uity a nd liabiliti es ~9.780 47,525 

' 
~~"9\c! cs ~ 



Standalone Sta tement of Cash Flows: 

Cash nows fro m opera ting activities : 
Profi 1 before l:l\: 

Adj ustments fo r : 

Depreciation and amortisation expense 
Finance costs 
Share based payment \!\:pense 

Interest income 

Allowance for credit losses 

Bad debts \Hi tti.::n off 

Profit on sale of prope1~ . plant and equi pment. nel 

Guaramee income 
Di vidend income 
Unreali sed foreign e'\change gain. net 

0 1>era ting profit before working ca pira l cha nges 
C hanges in wo rking capital : 
Changes in imentorics 
Chang.es in lrade recei\ ables 

Changes in loans. fi nancial and other assets 

Changes in trade payables 
Changes in pro\'isions. financial and other li abilities 
Cash gcnenucd fro m opera ting ac tivities 

lncome-mxes pa id. net of refund 

Net cash gene r:Ued from 0 1~ rating activities 

Cash flows fro m inves ting ac tiviries: 
Purchase of property. plant and equipment 

Proceeds from sale of propert). plant and equ1p111en1 
Acqui si tion of intangi bl e assets 
ltwestmcnt s in subsidiaries 

Loans gi1·en to subsidia1y companies 
Repayment of loans by subsidiary companies 
Repayment of loans by othe rs 

Proceeds from sa le of in"estmcnts 
Purchase of in \'estment s 
Deposits wi th b:inks 
Redemption of deposits " ith banks 

Interest recei ved 
Di\'idend recei\ ed 

Redemption o fdeposi1s with other than banks 
Deposit s with other than bank s 
Net c~uh from used in inves ting ac ti \' ilies 

Cash flows fro m fina ncing ac tivi ties: 

Proceeds from issue o f shares* 
Net proceeds fro m/( repayment of) short-1em1 bon-O\\ ings 

Di"idends paid 
Interest paid 
Payment of lease liabi lity 
Net cash genenu cd front/ (used in) fin anci ng ac ti vities 

Net increase/ (decrease) in cash a nd cash equiva lents 
Cash and cash equiva l ~nt s at the beginning o f the year 
Cash a nd cash cqui"a lents a l the end of the ~' ca r 

:-iATCO Pharma Limited 

Debi reconciliation s1atcmcn1 in ac<"ordan ce with Ind AS 7:­

Currcnt borrowings: 
Opening bal ance 

Proceeds from/ (repayment or) bo1Towi ngs. net 
Non-cash items (Foreign exchange ch::mges)* 

Lease lia biliti es: 
Opening balance 
Cash fl ow changes 
Non-cash changes 

*The num bers are rounded off to neares t m11Ji n. 

( ? in million\) 

Year cm.led 

As a 1 As at 

3 1 March 2022 3 1 March 202 1 
(A udi ted) 1.-\ uditcd) 

1.559 3.922 

1.38.\ 1.152 

133 113 
22 126 

(377) (562) 

271 (24) 

199 117 
(427) (320) 

(9) (5) 

(2) (0) 

(9) ( 13) 

2.744 4,506 

715 (2.H 7) 

(2.2 16) 1.292 
(327) ( 124) 

17 (947) 

(.1 1) 324 

902 2,604 

(325) (769) 

577 1.83S 

(2.255) (2.399) 
538 451 

(99) (29) 

( 1.608) (7 87 ) 

(4) 

114 4 10 

4 6 

118 73 

( 180) (578) 
(9 13 ) (3.060) 

2.540 950 
495 680 

0 

3.86 1 8.1 12 

(3.538) (3.861 ) 
(925) (32) 

0 

1.339 (572 ) 

(82 1) ( 1.140) 

( 139) ( 11 2) 

(23) (8) 
356 ( 1,83 1) 

8 (28) 

5 1 79 

59 51 

l.55 1 3.123 

1.339 (572) 
0 (0) 

3,890 2,551 

13 17 

(23) (8) 

11 5 4 
105 13 



:\'ATCO Phanrn1 Limited 

'otcs to th e aud ited standalone financial res ults: 

I) The standa lone financial result s of NA TCO Pham1a Lim it ed (" the Company") have been prepared in acco rdance "ith the Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013 read 11ith 1he re levant ru les issued 1hereunder and in terms or 
Regu lation 33 of Securities and Exchange Board of India (l.1 sting Obligations and Disclosure Req uirements) Regulations. 20 15 . 

2) The standalone financial results for the quaner and )car ended 31 March 2022 ha' e been re' 1ewed b) the Audit Commi ttee of the Board and 
approved by the Board of Directors of the Companv at their 111ee11ng l1cld on 30 Ma! 2022. 

3) The results of the Com pan) for the ' ear ended 31 March 2022. ha' e been audited b' the stat utof! auditors and they ha' e issued an 
unqualili ed audit repon on the same. The audit report of the statu tof"\ auditors is being lilcd with the Nat iona l Stock Exchange of India 
Limited ( 'NSE") and BSE Limited(' BSf' ") and is also ava ilable on the Com pan' ·s \\ebsitc. 

-l l The standalone figures for the quaner ended 31 March 2022 and 3 1 March 2021 are the bala nc111g figures between audited standalone 
figures in respect of the full financial years and the published unaudited yea r to date standalone figures upto the third quaner of the 
respective financial years. Also. the standalone fi gures upto the end of the third quarter were onl v revie"ed and not subjected to audi t. 

5) Where fi nancia l results contain both consolidated and standalone rinancia l results of the pa rent. segment infonnation 1s required to be 
presented only in the consoli dated finan cial result s. Accordi ngly, segment info rmat io n has been presented in the consolidated financial 
result s. 

6) During the )ear ended 31 March 202'.2 . 182.340 equity shares of{ 2 each. fulh- paid up, " ere allott ed upon exerc ise of the Yested stock 
options pursuant to the ESOP 20 16 and ESOP 20 17 schemes resulting in an increase in the paid-up share capita l o r ~ 0.36 million and 
securi ti es prenmtm account of { 162.55 111il l1on. 

7) The Company has considered internal and e~ te rn al sources or infonnat 1on while assess ing the recovcrabilit; of 11s assets upto the date of 
approval of these financial result s bv the Board of Di rectors. Based on such assessment and considering the current economic ind icators. the 
Company expects to recover the carrying amou nt of these assets. The Board of Directors has also considered the 1111pact of COVJD- 19 on the 
business for the foreseeable fut ure and have conc luded that the Compan) has sufficient resources to continue as a goi ng concern. The 11npact 
of the globa l hea lth pandemic may be differe nt from that estimated as at the dat~ of approval of these financial result s and the Company wil l 
continue to closely monitor any material changes to future economic conditions. 

8) The Ministry of Corporate Affairs (MCA) vide notificati on dated 2-1March2021 has ammended Schedule Ill to the Companies Act, 20 13 in 
respect of certain di sclosures. Amendments are applicable from 0 1 April 2021 . The Company has incorporated the changes as per the said 
amendment in the above results and has also changed comparati ve numbers wherever i1 is app licable 

Place: Hyderabad 
Date. JO May 2022 

By order of th e Board 

For NATCO Pharma Limited 

,\/a 11aging Director 

(DI : 00 1833 15) 
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Orwell, B Wing, Slh Floor, Unit-3, 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad - 500 081 - India 

Telephone: +91 40 7182 2000 
Fax +91 40 7182 2399 

lndeoendent Auditor's Reoort 
To the Board of Directors of NATCO Pharma Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of NATCO Pharma Limited 
(hereinafter referred to as the "Company") for the year ended 31 March 2022, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Respons ibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiU 
loss and other comprehensive. income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 

8 S R & Associates (a partnership firm with Registration Na. BA69226) conver1ed into B S R & 
Associates LLP (a Limited Liabil ity Partnersl"l ip with LLP Registration No, AAB-8182) wilh effect 
from Oclober 14, 2013 

Regislered Office: 

14\h Floor, Centra l B Wng and North C \l'\Ang , Nesco IT Park 4 , Nesco 
Center, Western Express Highway, Garegaon {East), Mumbai - 400063 
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material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Reslllts 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
1 including the disclosures, and whether the standalone annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

HYDERABAD 

30 May 2022 

For B S R & Associates LLP 

Chartered Accountants 

Firm's Registration No.:116231W/W-100024 

Vikash Somani 

Partner 

Membership No.: 0612712 

UDIN:22061272AJVYSK5658 
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Corporate Re lationship Department 
The BSE Ltd. 

Dalal Street, Fort 
Mumbai 400 001. 

Scrip Code: 524816 

Natco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

Telangana, INDIA. Tel: +91 40 23547532, Fax: +91 40 23548243 
CIN: L24230TG1981PLC003201, www.natcopharma.co.in 

Manager- Listing 
National Stock Exchange of India Ltd 
" Exchange Plaza", Bandra - Kurla Complex 
Bandra (E) Mumbai 400 051. 

Scrip Code: NATCOPHARM 

Sub:- Regulat ion 33(3) of SEBI (Listing Obligat ions and Disclosure Requirements) Regulation, 
2015 - Declaration in respect of Audit Reports with unmodified opinion for the Financial 

year ended March 31, 2022 

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby declare that 
the Statutory Auditors of the Company, M/s BS R & Assoc iates LLP (ICAI FRN : 116231W/W-100024) 
Chartered Accountants have issued the Auditor Reports with unmodified Opinion on audited Financial 
Results (Standalone & Consolidated) for the year ended March 31, 2022. 

We request you to take this document on your record. 

Thanking you, 

Yours faithfully, 
For NATCO Pha rma Limited 

SVV~ 
Ch ief Financial Officer 
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Press Release 

NATCO records INR 2043.8 Crore consolidated revenue and INR 170.0 Crore of profit, after tax, for the year 
ended March 31'\ 2022 

Hyderabad, India, May 30th, 2022 

Hyderabad based NATCO Pharma Limited (NSE: NATCOPHARM; BSE: 524816) has recorded 
consolidated total revenue of INR 2043.8 Crore for the year ended on 31st March, 2022, as against INR 
2155.7 Crore fo r the last year. The net profit for the period, on a consolidated basis, was INR 170.0 

Crore, as against INR 442.4 Crore last year. 

The reduction in the profit was primarily due to inventory value write-off and provision of receivables 
related to Covid products, with inventory value write-off of INR 232.0 Crore and provision of INR 46.0 
Crore towards estimated credit loss. Export business performed well during the quarter driven by 
Lenalidomide sales and profit. 

For the fourth quarter (04) ended March 3l5t, 2022, t he company recorded a net revenue of INR 610.6 
Crore, on a consolidated basis, as against INR 359.7 Crore during Q4, FY 2021. There was a loss for 
the fourth quart er period, on a consolidated basis, of INR 50.5 Crore, primarily due to inventory value 
write-off and provision of estimated credit losses, as against a profit of INR 53.0 Crore same quarter 

last year. 

The company is confident of strong business growth during FY2022-23 lead by export business of 
Lenalidomide and growth in other business segments. 

Segmental Revenue Split (All Figures in INR Crore)-

Segment Revenue, Q4 Revenue, 
FY22 Full Year FY22 

API 48.6 248.2 
Formulations, Domestic 76.3 477.1 
Formulations, Exports 465.1 1184.1 
(incl. Profit Share & 
Foreign Subs) 
Other Operating income & 20.0 129.5 

non-operating income 

Crop Health Sciences 0.6 4.9 

(CHS) 

Forwarded for favor of publication 
For NATCO Pharma Limited 

,,.~~ 
Ch. ~at Ramesh 

Company Secretary & 
Compliance Officer 


