IEI Nahl' INDUSTRIAL ENTERPRISES LTD.

Regd. & Admn. Office : Focal Point, Ludhiana - 141 010. (INDIA)
Phones | 0091-161-2672590 to 91, 5064200 Fax : 0091-161-2674072, 5083213
E-mail : nilldh@m@egrﬁ% Website : vinww.owmnahar.com

Date: 10.11.2023

BSE Limited _ National Stock Exchange of India Ltd.
Floar 25, P | Towers, Exchange Plaza, Bandra - Kurla Complex,
Dalal Street, Fort, MUMBAI — 400 001 Bandra (East), MUMBAI - 400 051

Scrip Code: 519136 ‘ Securities Symbol — NAHARINDUS

_ Sub: Outcome of Board Meeting
Dear Sir,

We wish to inform you that the Board of Directors of the company at its meeting held today i.e.
10.11.2023 has approved the Un-audited Finandal Resuits (Standalone & Consolidated) for the
Quarter and Half year ended on 30" September, 2023. A copy of the Financial Results {both
Standalone & Consolidated) and’ Limited Review Report(s) issued by M/s. K.R. Aggarwal &
Asscciates, Chartered Accountants, Statutory Auditors of the company, are enclosed herewith.

The Board meeting commenced at 3.30 P.M. and concluded at 4,15 P.M.

You are requested to display the same on the Notice Board / Website of the Exchange for the
information of public as well as members of the Exchange.

Thanking you,
. Yours faithfully,
For N§H::R INDUSTRIAL ENTERPRISES LIMITED

Digitally signed by

MUkeSh Mukesh Sood
Date: 2023.11.10
Od - 16:19:25 +05'30"

MUKESH SOOD
(Company Secretary)

Encl; as above .
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INDUSTRIAL ENTERPRISES LTD.

Regd. & Admn. Office : Focal Paint, Ludhiana - 141 010: (INDIA)
Phones : 0081-161-2672590 to.81, 5064200 Fax : 0091-161-2674072, 5083213
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STATEMENT OF STANDALONE UN-AUDITED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT. 2023
{Amount Rs. In Lacs)

Sl. No. Particulars 3 months | Preceeding 3 | Gorresponding 6 Months | Corresponding | Previous Year
ended months ended |3 months ended ended € months ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 ended 31.03.2023
30.09.2022
{(Un-Audited} | {Un-Audited) {(Un-Audited} ! {Un-Audited) | (Un-Audited) {Audited)
1 lincome From Operations '
a) Net Sales/income from Cperations 34194.38 38868.03 48594.41 73162.41 91819.48 176376.33
b) Other Operating Income 180.72 186.20 268.73 366.92‘ 575.08 1011 .04'
 Total Income from operations (a+b) 34375.10 39154.23 46863.14 73529.33 92394.56 177387.37
Other Income 822.82 528.95 1667.87 135177 2084.43 432413
Total Income 35197.92 39683.18 48531.01 74881.10 94478.99 181711.50
2 Expenses. ‘
a) Cost of Materials consumed 16352.31 20087.67 16165.15 36439.98 40060.08 92178.68
b} Purchase of stock-in-trade 42,55 363.33  614.89 405.88 2128.52 3092.93
) Changes n inventorios of inishad goods, works-Tn- 4376.10 3745.52 11700.45 8125.02 11206.31 9931.07
progress and stogk-in-frade
d) Empioyee benefits expense 35870.24 4179.58 4208.39 8140.82 8514.19 16582 .48
e} Finance Costs 627.38 673,91 1278.43 1301.29 2689.93 3766.12
1) Depreciation and amortisation expense 1132.29 1090.31 1138.37 . 2222.60 2257.44 4833.50
g) Power & Fusl 4563.11 5308.98 4702.33 9872.09 9663.13 19048.68
h) Other Expensas 4813.75 4808.15 5022.19 9621.90 10820.60 220561.87
Total Expenses (a to h) 36877.73 40260.85 44831.20 76138.58 87341.20 171485.33
3 ::x:’g“:::) from operations before exceptional (679.81) {577.67) 3699.81 {1257.48) 7137.79 1022617
4 |Exceptional ltems
5 |CSR expensas u/s 135 of Companies Act, 2013 173.40 - - 173.40 - 116.09
6 |Profit/(Loss) from ordinary activities before tax (8583.21) {677.67) 3699.81 (1430.88)(- 7137.78 10110.08
7 Tax expense (including Deferred tax etc.) 23.13 20.62 862,91 43.75 1620.00 2183.04
8 |Net Profit/{Loss) fram ordinary activities after tax (876.34) (598.29) 2836.90 {1474.63} 5517.79 7927.04
9 Extraordinary ltems ) - - - - - -
10 |Net Profit /{Loss) for the period {B7¥6.34) (598.29) 2836.90 (1474.63) 5817.79 7927.04
11 |Other Comprehensive Income (net of tax) 1.114 0.84 0.38 1.85| (0.48) 60.62
12 |[Total Comprehensive Income _ (875.23) (597.45) 2837.28 (1472.68) 5517.33 7987.66
13 SP;::BL)'p equlty share capital (Face Value Rs. 10/- per 4320.56 4320.56 3083.51 4320.56 3983.51 4320.56
e e po e e s e
15(0) F;;;;gggﬂi;ﬁhare (before extraordinary items) (2.03) {1.38) 712 (3.41) 13.85 19.89
15 (1f) (E;;';iizf’gﬂiteeﬁhare {after extraordinary items) (2.03) {1.28) 742 (3.41) 13.85 19.89

Continued to Page No.I 2
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INDUSTRIAL ENTERPRISES LTD.

Regd. & Admn. Office : Focal Point, Ludhiana - 141 010. (INDIA}
Phones : 0081-161-2672590 to 91, 5064200 Fax : 0091-161-2674072, 5083213
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rZ:

STANDALONE SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Amount Rs. In Lacs)

Sl. No. Particulars 3 months | Preceading 3} Corresponding 6 Months | Correspondihg | Previous Year
ended months ended |3 months ended ended B months ended
30.09.2023 30.06.2023 30.02.2022 30.09.2023 ended 31.03.2023
30.09.2022
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited} {Audited}
1 [Segment Revenue '
a) Textile 26871.24 33687.72 42338.78 63568.96 34017.68 156282.83
b) Sugar 4307.25 5255.44 4254.71 9562.69 7800.46 20561.30
c) Cthers 15.89 14.87| 0.92 30.76 1.34 11.83
Total 34194.38 38968.03 46594.41 73162.41 91819.48 176855.96
Less: Inter Segment Revenue o - - - - '479.63
Net Salesilncome from Operations 34194.38 38968.03 45594.41 73162.41 91619.48 176376.33
2 |Segment Results
Profit/(Loss) befere interest & tax from each segment
a) Textile (535.74} (298.62) 4925,09 (834.36) 9687.70 13028.25
b) Sugar 275.42 240.53 74.84 '515.95 161.11 1389.68
c) Others 207.89 154,33 (21.89) 362.22 (21.09) (425.64)
Total (62.43) 96.24 4978.24 43.81 9827.72 13992.29
Less: Finance Costs 62738 673.91 1278.43 1301.29 2689.93 3766.12
Total Profit/(Loss} before tax {679.81) (577.67) 3699.81 {1257.48} 7137.79 10226.17
3 |Segment Assets _
a) Textile 92213.84 08322.36 110646.37 92213.64 110646.37 97941.83|
b) Sugar 8554.30 11685.36 12276.01 B554.30 12276.01 16202.84
g} Other {unzllocable) 31142.90 24949.10 2174423 31142.90 21744.23 20724.92
Total 131910.84 134956.82 144666.51 131910.84 144666.61 134869.39
4 Segment Liabilities
a) Textile 23599.63 2355427 30394.70 23599.63 30394.70 22310.73
b} Sugar 3114.22 3927.27 4885.24 3114.22 4885.24 §532.13
c) Other (unallocable) 1016.62 127485 849.35 1016.62 £40.35 1067.48
Total 27730.47 26756.19 36129.29 27730.47 36129.29 28910.34
5 |capital Employed
{Segment assets - Segment Liabilities)
a) Textile 88614.01 74768.09 80251.67 658614.01 80251.67 75630.90
by Sugar 5440.08 7758.09 7300.77 5440.08 739077 10670.71
¢) Other {unallocakbls) 30126.28 23674.45 20894.88 30126.28 20894.88 16657.44
Total 104180.37 106200.63 108537.32 104180.37 108437.32 105959,05

Netes; 1. The above financial results were reviewed by the Audit Commitiee of Directors on 10th Movember, 2023 and {aken on record by the Board of Directors at

Its meeting held an 10th November, 2023,

2. The financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards ('Ind AS" as
notifiad under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified under Section 133 of the Companies Act, 2013 {the
Act), and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of

time.

3. Previous pericd's figures have been regrouped { rearranged whereever considered nacessary.
4, The Financial results have heen subjected lo limited review by Statutory Auditors of the company.

Place: Ludhtana
Dated: 10th November, 2023

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

DIN: 00493213

& Chairman-cum-Managing Director
Cantinued to Page No. 3
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES

13

{Amount Rs. In Lacs)

8l.No. | PARTICULARS 30.‘:;.;:)23 31 .2:.2;23
{Un-Audited) | {Audited)
A |ASSETS
Noh-current assets .
a) Property, Plant & Equipment 47130.04 46041.99
by Capital work in pregress 6311.96 3367.05
¢) Investment Property 9574.10 7260.10
d} Other Intangible assets - -
e) Financial Assets
i) Investments 8464.64 6460.75
i) Other financial assels 1671.05 1837.77
f) Other nan current assets 943,56 529,45
Total Nen-current assets 74395.35 65497.11
Current assets
a) Inveniories 29892.,52 42658.94
b) Financial Asseis
i} lnvestment 1238.81 613.81
ii) Trade receivable 14565.32 16365.94
iy Cash and cash equivalents 1176.89 52.42
iv) Other bank balances 368.20 268.20
v) Loans 90,97 79.35
vi) Other financlal assets 13.79 13,14
¢} Othar current assets 9991.82 9305.24
d) Current tax Assets (Net) 17717 15,24
Total Current Assets 57515.49 69372.28
TOTAL ASSETS 131910.84 134869.39
B |EQUITY AND LIABILITIES \
Equity '
a) Equity Share Capital 4340.47 434047
b) Other equity 89200.47 90673.15
Total Equity 93640.94 95013.62
Liahilities
Non-current liabilities
a) Financial liabilities
i} Borrawings 873148 5961.28
ii) Other financiai liabilitles 624,09 316.02
b} Provisions R E -
¢} Deferred tax liabilities {(net) 2291.87 2248.12
d) Other nen current liabilities 50.80 60.63
Total Non-current liabllities 9598.24 8586.05
Current liabilities ‘
a) Financial liabilities
i) Borrowings 19476.36 21689.09
iy Trade and other payables
- [ue toc MSME 977.06 245.79
~ Due to other 3508.53 5005,25
ifi) Other financial liabilities 372622 3092.06
b} Other current liabilities 741.20 1015.34
c) Provisions 152.30 22219
Total Current liabilities 28671.66 31269.72
TOTAL EQUITY AND LIABILITIES 134869.39

Place: Ludhiana
Daied: 10th November, 2023

e

ice Chairman-cum-Managing Director

al Oswal

DIN: 00493213

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

Continued to Page No. 4




IEI aha' INDUSTRIAL ENTERPRISES LTD.

Regd. &Admn. Office : Focal Point, Ludhiana - 141 010, (INDIA)
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STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPT. 2023
(Amount Rs. In Lacs)
j Corresponding

§ Months & Months
SLNo. |PARTIGULARS ‘ ended | ended
30092023 | 4 49,2022

(Un-Audited) | (Un-Audited)

(A) |cash Flow from Opér.a'ting Activities . _
Net profit/ (Loss) before Tax (1430.88) 7137.79

Adjustment for:

Depreciafian . 222260 | 2257.44
Other Income ' (18.92) (6.85)
Rent ) 3.13 3.13
Sundry balances written back (Net} ‘ 0.32 .
Profit on sale of Property, Plant and Equipment (Net) (41.57) (1289,29)
Dividend Received o | (19.32) -
Interest Income ‘ (274.73) (.21 .16)
Rent Incema ‘ (901.43) (625.67)
interest Expens:a ___ 1301..?9 2689.93
gﬁzaaqt:;g Profit/(Loss) before Working Capital 840.40 | 10146.32
Adjustment for;

Trade receivable & other assets 120165 1639.64
Inventories ’ ' 1276640 3450337
Trade Payables & Other Liabilities (86.34) (10782.98)
Cash Generated from operations 14722.20 35695.55
Direct Taxes Paid _ (161 093) (1104.20)
Net Cash from Operating Activities 14560.27 34491.35

{B) |cash Flow from Investing Activities
Salef{Purchase) of Property, Plant and Equipment (inc.

investment property) ‘ (8528.02)| {391.18)
{Dividend Received 19.32 -
Interest Recelved 272.93 _ 19.51
Rent [ncome 901.43 625,67
Purchase of current investiment (604.96) -
Purehase of non-current investment (2000.00) -
Other non-current essets (761.25) -
Net cash from (used In) Investing Activities {10702.55) 254.02
(C) lcash Flow from Financing Activities
Interest Expense (1248.64)/ (2449.85)
Dividend Paid (0.04) .
Proceeds from Long Term Borrowings (Net) (348.69) (1077.71)
| Changes In Working Capital Borrowings (1135.88) (31167.75)
Net Cash used in Financing Activities . ’ (2733.25) {346956.31)
Net Change in Cash & Cash Equivalents (A+B+C) 1124.47 50.06
Opening Cash & Cash Equivalents 52.42 64.52
Closing Cash & Cash Equivalents 1176.89 114.88

Notes: 1. Previous period figures have been regrouped/rearranged wherever considered necessary, to make them comparable with cuirent peried figures.
2. Figures in brackets represent deduction.

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

Place: Ludhiana alOswal
Dated: 10th November, 2023 ice Chalrman-cum-Nanaging Director
DIN: 00493213 Continued ta Page No, §
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| SCO549/10 (1*Floor), Sutle] Tower, Mobsile: +91 97800 19361,
49170093 33760

Gemetery Road, Ludhiana (Punjab} - 141001 e-Mail: keaggarwalassociates@gmail.com

N INDEPENDENT 'AUDITOR’S REVIEW REPORT ON REVIEW OF l,ﬁ_TER,M, STANDALONE
 FINANCIAL RESULTS | o Db

‘To -

The Board Q‘f,:Dirgi:tc';r's

‘ Né‘hér‘ I'nd,tjét_ﬁal ‘Entérpi'i_ses Liﬁ)ited- -

1. fW’é ‘have fré\ﬁeWed'tHe‘ accc‘:mpar‘.\yi‘n-g statement of Unaudited Standalone Financial Results of

. NAHAR INDUSTRIAL ENTERPRISES LIMITED (“the company”) for the. Quarter and half year ended
"+ September 30, 2023 (“the statement”) being submitted by the company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
o .' Regulati.onsgdvz"q:ls,‘as amended (“the Listing Regulations”}. ' ' '

{

.‘.‘2_.' This st,éte"riiﬁé,nt,whieh is the -resp'pn'sibi‘lity of the Comp'a.n'y'is.s Mah‘agemént and approved by t-he.‘ '

Com'panyfjs‘ Board of Directors, has been prepared in acecordance with the recognition. and

' ‘measurement principles laid down in the Indian Accounting Standard 34 “Interim Finsncial

Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act, 2013, read with

: .r'e“leVant rules_issl’Jéd thereunder and other accounting principles generally accepted in India. Our
-'responsibilii\:y is to-express a conclusion on the Statement based, o'n‘o'ur__neview.

3. We cond-hct-ed"our review of the statement in accordance with the Standarg on Review Engagement

[SRE) 2410 “Review of Interim Financial Information Performed by the.Independent Auditor of the
Entity” » issued by the Institute of Chartered Accountants of India. A review of interim financial
- information consists of making inquiries, primarily of the company’s personnel responsible for

. * financial and 'acc-punting matters, and applying analytical and other review procedures. A review Is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
- specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us
- to obtain assurance that we would become aware of all significant matters that might be .ide'nt,iﬁed .

" ¢ in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and |
mEaé'u'reh'iéﬁ_t‘ pfinéiples laid down in the aforesaid Indian Accounting Standar, {’?ﬁﬁ?@ﬁ

. 'a"ccbi_m.tin‘g_ princi.plgs g,enera'lly‘accepted'in India, has not disélp’sed the i'nfdrm'atiof_ %ﬁf idi o

. disclosed in terms of Regulation 33 of the SEBI (Li;ting Obligations and Disclosurel{Regui

e



~" KR Acearwar& Associates
- Chartered Accountants

SCO 549/10 (1*Floor), Sutlej Tower,
Near Fountain Chawk, Opp. Petrol Pump,
Cemetery Road, Ludhiana (Punjab) - 141001

Mobile: +51 97800 1935;
+91 70093 33760
e-Mail: kraggarwalassociates@gmailcem

Regulations, 2015, as a'me.nded, including the manner in which.itis to be disclosed, or that it contains
any material misstaternent,

ForK R AGGARWAL & ASSOCIATES
Chartered Accountants
FRN: 030088N

Place: Ludhiana | | ' B 4(Partner)
Date: 10" November 2023 " Membership No. 544757
‘ UDIN: 23544757BGYOGES842
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t5:

STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT. 2023
{Amournt Rs. In Lacs)

51, No. Particulars Zmonths | Preceeding 3 | Corresponding | € Months | Cotresponding | Previous Year
' ended months ended |3 months ended ended 6 months ended
30.09.2023 30.06.2023 30.09.2022 30.09,2023 ehded 31.03.2023
: | 30.09.2022
{Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) [ (Un-Audited) {Audited)
1 lincome From Operations | ‘
a) Net Sales/Income from Operations 34194.38 36068,03 46594.41 73162.41 91819.48) 176376.33
h) Other Operating Inceme 180.72. 186.20 268.73 366,92 575.08 1011.04
Total Income from operations (a+h) _ 34375.10 39154.23 46863.14 73529.53 92394.56 177387.37
Other Income 82282 528.95 1867.87 1351.77 2084.43 4324.13
Total Income 35197.92 39683.18 48531.01 74881.10 84478.99 181711.50
2 |Expenses
a) Cost of Materials consumed 16352.31 20087.87 16165.15 36439.98 40060.08 92178.68
b) Purchase of stock-in-irade . 42.55 363,33 614,89 405.8é 2129.52 3092.93
¢) Changes in inventorles of finished goods, works-in- 4376.10 3748.92 11700.45 8125.02 1120631) 993107
progress and stock-in-trade
d) Employee benefits expense 3970.24 4172.58 4209.39 8140.82 851419 16682.43
e) Flnance Cosis 627.38 673.91 1278.43 1301.29 2689.93 . 3766.12
f} Depreciation and amartisation expense 1132.29 1080.34 1138.37 2222.80 2257.44 4833.50
g) Power & Fusi 4563.11 5308.98 4702.33 9872.09 9663.13 19048.68
h) Othet Expenses 4813.75 4808.15 502212 9621.90 10820.60 22051.87
Total Expenses (a to h). 35877.73 40260.85 44831.20 76138.58 87341.20. 171485.33
3 PrﬁfiU(Loés) from operations before tax (672.81) (577.67) 3699.81 {1257.48) 7137.79 10226.17
Share of profit/(joss) of asgociate 42.59 ' 14,01 0.74 56.60 (59.00) (34.12)
5 ::;‘::';"g"t’::’ from operations before exceptional (637.22) (563.665) 3700.55 (1200.88) 7078.70 1019205
8 |Exceptional ltems
SR expenses u/s 135 of Companies Act, 2013 173.40 - “ 173.40 " 116.09
8  |Profit/{l.oss) from ordinary activities before tax {810.62) {563.66) 3700.55 (1374.28) 7078.70 10075.26
9 |Tax expense {including Deferred tax etc.) 40.69 2434 870.52 65.03 1613.98 2183,76
10 |Net Profit/{Loss)} from ordinary activities after tax (851.31) {588.00) 2830.03 {1439.31) 5464.72 7892.20 |
11 |Extragrdinary ltems - - - - - -
12 |Net Profit f{Loss) for the perlod (B51.31) {588.00) 2830.03 {1439.31) 5464.72 7892.20
13 |Other Comprehensive Income (net of tax) 1.1 0.84 0.38 1.95 (0.48) 60.62
14 |Total Comprehensive Income (850.20) (587.18) 2830.41 (1437.36) 5464.26 7952.82
15 [P ey share capital (Face Value Re. 10/ per 4320.56 432056 3083.51 432056 | 398351 432056
1° e ﬁﬂi@iifé‘ﬂ:ﬁé?QZ“;'E?E?Q previoum o 9163053
17 {i) (Eé‘;gigfsilzéﬁham (before extracrdinary items) (1.97) (1.36) 7.10 (3.23) 13.72 19.80
17(ii) l(i;;;\;::?[;lz:ardﬁhare (after extraordinary items) (1.97) {1.38) 7.10 (3.33) 1372 19.80

Place: Ludhiana
Dated: 10th November, 2023

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

L

» ,.&.ammﬁ

Vice Chairman-cum-Managing Director
Continued to Page No. 6

DIN: 00493213
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CONSOLIDATED SEGMENTWISE REVENUE,I RESULTS AND CAPITAL EMPLOYED

{Amount Rs. In Lacs)
8l, No. Particulars 3 months | Preceeding 3| Corresponding 6 Months | Corresponding | Previous Year
: ended months ended |3 months ended ended 6 months ended
30.09.2023 30.06.2023 30.09.2022 20.09.2023 ended 31.03.2023
i 30.09.2022
{Un-Audited) | {Un-Audited) | (Un-Audited) | {Un-Audited) | {Un-Audited) {Audited)
1 |Segment Revenue
a) Textile 29871.24 33697.72 42338.78 63568.96 84017.68 166282.83
b} Sugar 4307.25 5255.44 425471 9562.69 7800.46 20561.30
¢) Others 15.89 14.87 0.92 30.76 1.34 11.83
Totai 34194.38 38968.03 46594.41 73162.41 91819.48 176855.98
Less: Inter Segmeant Revenue - - - - - 479.63
Net Sales/Income from Operations 34194.38 38968.03 465%4.41 73162.41 91819.48 176376.33
2 |Segment Results
Profit/(Loss) before interest, excephonal items & tax
from each segment
a) Textile (535.74) (298.62) 4925.09 (834.36) g9687.70 13028.25
by Sugar 27542 240,53 74.84 515.95 161.1 138968
c¢) Others 207.89 154.33 (21.69) 362,22 (21.09) (425.64)
Total (52.43) 96.24 ~ 4978.24 43.81 9827.72 13992.29
Less: Finance Costs 627.38 673.H 127843 1301.29 2689.93 3766.12
Share of prefit/(loss) of associate 42.59 14.01 0.74 56.60° {59.09) (34.12)
Total Profit/(Loss) before tax {637.22) {563.66) 3700.55 {1200.88}) 7078.70 10182.05
3 [segment Assets ) '
a) Textile 92213.64 98322.36 110646.37 92213.64 110646.37 97941.63
by Sugar 8554.30 11685.36 12276.01 8554.30 12276.01 16202.84
¢} Other {unallocable) 32389.41 26162.97 22776.13 32389.41 2277613 21925.37
Total 133157.36 136170.69 14569851 133157.35 145698.51 136069.84
4  |Segment Liabilities
a) Textile 23599.63 23554.27 30384.70 23599.63 30394.70 22310.73
b} Sugar 3114.22 3927.27 4885.24 314.22 4885.24 6532.13
c) Other {unallocable) 1016.62 1274.65 849.35 1016.62 B49.35 1067.48
Total 27730.47 28756.19 36129.29 27730.47 36129.29 28910.34
5  |Gapital Employed
{Segment assets - Segment Liabilities)
a) Textile 68614.01 74768.09 80251.67 68614.01 80251.67 75630.90
b) Sugar 5440.08 7758.09( 7390.77 5440.08 7390.77 10670.71
¢} Other {unallocable} 31372.79 24888.32 21926.78 31372.79 21826.78 20857.89
Total 105426.83 107414.50 109569.22 105426.88 109569.22 107159.50

Notes: 1. The above financial results were reviewed by the Audit Committee of Directors on 10th November, 2023 and taken on record by the Board of Directors at

its meeting held on 10th November, 2023,

2. The financial results have bean prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards {'Ind AS') as
notified under the Companies {Indian Accounting Standards) Rules, 2015 (as amended) as specified under Section 133 of the Companies Act, 2013 {the
Act), and other accounting principles generally accepted in India and ia in compliance with the presentation and disclosure requirements of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended), including relevant circulars issued by the SEBI from'time to

time.

3. The above financial results have heen consolldated in respect of Associate Companies pursuant to the requirement of section 129 (3} of the Companies

Act, 2013.

4, Previous period's figures have been regrouped / rearranged whereever considered necessary.

5. The Financial results have been subjected to I|m1taﬂwavf'§wﬁy\fatutury Auditars of the company.

c,\

®

for NAHAR INDUSTRIAL ENTERPRISES LIMITED

3}
Place: Ludhiana /}ngafj ?Ka 1’(
. L)
Dated: 10th November, 2023 ,,\tb/'j‘ \TgaChalrman-cum-Managmg Director
0L DIN: 00483213 Continued ta Page No. 7
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[l Nahar

INDUSTRIAL ENTERPRISES LTD.

Regd. & Admn. Office : Focal Point, Ludhiana - 141 010, (INDIA)
Phones ; 0091-161-2672590 to 91, 5064200 Fax : 0091-161-2674072, 5083213
E-mail : nilldh@owmnahar.com, Websne wwwowmnahar com
STATEMENT OF CONSCLIDATED ASSETS AND LIABILITIES
{Amount Rs. in Lacs)

HY

a
SL.No. |PARTICULARS 30.?3.2:.123 31.32.2;23
{Un-Audited) {Audited)
A |ASSETS
Non-current assets
3) Property, Plant & Equipment 47130.04 46041.99
b} Capital work in progress 6311.96 3367.05
¢) Investment Property 9574,10 7260.10
d) Other Intangible assets - -
e) Financial Assets .
1) Investments 9711.15 7661.20
iy Other fnancial assets 1971.05 1837.77
) Other nan current assets 943.56 520.45
Total Non-current assets 76641,86 66697.56
Current asseis
a) Inventories 29892,52 42658.94
) Financial Assets
i) Investment 1238.81 613.81
ii) Trade receivable ) 14585.32 16365.94
iiiy Cash and cash equivalents 1176.89 52.42
iv) Other bank balances 368.20 268,20
v) Loans 90.97 79.35
vi) Other financial assets 13.79 13.14
c) Other current assets 9981.82 9305,24
d} Current tax Assats (Net) 17717 15.24
Total Current Assets 57515.49 69372.28
TOTAL ASSETS » 133157.35 + 136069.84
B |EQUITY AND LIABILITIES '
Equity
a) Equity Share Capital 4340.47 4340.47
b} Other equity 90t93.17 91630.53
Total Equity 94533.64 95871.00
Liahilities
Non-current liabilifies
a) Financial liabilties
i) Borrowings 6731.48 5061.28
iy Other financial liabilities 624.09 316.02
b) Provisions - -
c) Deferred tax liabilities {net) 2545.68 v 248119
d) Other non current liabilities 50.80 80.683
Total Non-current liabilities 9952.05 8829.12
Gurrent liabilities
a} Financlal liabilities
i) Borrowings 19476.36 21689.09
ii} Trade and other payables
~ Due to MSME 977.05 245.79
- Due to cther 3598.53 5006.25
iy Other financial liabifities 3726.22 3092.08
b) Giher current liabilities 741.20 1015.34
¢) Provisions 152.30 22219
Total Current liabilities 28671.66 31269.72
TOTAL EQUITY AND LIABILITIES /<;\M Em'@&@'.as 136069.84

Place: Ludhiana
Dated: 10th November, 2023

for NAHAR INDUSTRIAL ENTERFPRISES LIMITED

Oswal

%ﬁe Chairman-cum-Managing Director

Continued to Page No. 8
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[l Nahar

INDUSTRIAL ENTERPRISES LTD.

Regd. & Admn. Office : Focal Point, Ludhiana - 141 010. (INDIA)
Phones : 0091-161-2672590 to 91, 5064200 Fax : 0091-161-2674072, 5083213
E-mail nilldh@owmnahar.ccm, Website : www.owmnahar.com

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPT. 2023

181

{Amount Rs. In Lacs)

& Montns | COeshonding
SlNo. |[PARTICULARS 30e(;19d:g23 ended
T 50.09.2022
{Un-Audited) | (Un-Audited)
(A) [cash Flow from Operating Activities
Net profit/(Loss) before Tax {1374.28) T7078.70
Adjustment for:
Depreciation 2222.60 2257 .44
Share of Profit / (Loss) share of associate (56.60)‘ 59,09
Other Inceme (18.92) (5.85)
Rent 313 3.13
Sundry balances writien back {Net) 0.32 -
Profit on sale of Property, Plant and Equipment (Net) {41.57} (1289.29)
Dividend Received (19.32) - .
Interest Income (274.73) (21.18)
Rent Income (901.43) (625.67)
Interest Expense ) 1301,29 2689.93
Operating Profit /{Loss) before Working Capital 840.49 10145.32
Changes
Adjusimant for:
Trade receivable & oiher assets 1201.65 1639.84
invenlories 12766.40 34593.37
Trade Payables & Other Liabilities (86.34) (10782.98)
Cash Generated from operations 14722.20 35595.55
Direct Taxes Paid ‘ (16193)] (1104.20)
Net Gash from Operating Activities 14560,27 34491.35
(B) |Cash Flow from Investing Activities
Purchase/Sale of Praperty, Plant and Equipment (inc. (8528.02)] (301.16)
investment property)
Dividend Recaived 19.32 -
interest Received 272.93 19,51
Rent inceme 901.43 625.67
Purchase of current investment (606.986) -
Purchase of non-current investment (2000.00) -
Other non-currgnt assefs (761.25) -
. Net cash from {used in} Investing Activities {10702.55) 254.02
{C) |[Cash Flow from Financing Activities
Interest Expense (1248.64) (2449.85)
Divident Paid _ (0.04) -
Proceeds from Long Term Borrowings (Net) (348.69) {(1077.71)
Changes in Woriking Capital Borrowings (1135.88) (31187.75)
Net Cash used in Financing Activities (2723.25) {34696.31)
Net Change in Cash & Cash Equivalents {A+B+C) 1124.47 50.08
Opening Cash & Cash Equivalenis 52.42 64.52
| [Closing Cash & Cash Equivalents 1176.89 11458
Notes:

Dated: 10th November, 2023

1. Previous period figures have been regroupedirearranged wherever considered necessary, to make them comparahle with current period figures.

2. Figures in brackets represent deduction.

Place: Ludhiana

=

INDUSTRIAL ENTERPRISES LIMITED

Viece Chairman-cum-Managing Director
DIN: 00492213

GSTIN : 03AACCN3563A2Z2, CIN:L15143PB1983PLCO18321



KR Acearwar& AssocIaTEs
Chartered Accountants

$E0 549/10 (1% Floor), SEtlej Tawer, Mobiles +91 97800 19361
Near Fountain Chowk, Opp. Petral Pump, +91 70093 33760.

Cemete'ry Road, Ludhiana (Puniab) = 143001 @-Mail: kraggarwalassociates@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS ‘

To =
The Board of Directors of
Nahar Industrial Entarprises Limited

1. 'We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
NAHAR INDUSTRIAL ENTERPRISES LIMITED (“the Company”) and its share of net profit/ loss after tax
of its associate companies for the Quarter and half year ended September 30, 2023 (“the statement”),
being subimittad by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Reguiations”).

2. This Statement, which is the responsibility of the 'Compahy’_s Management and approved by the

Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS.34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles genera!ly accepted in India. Our rasponsibility is to express
a conclusuon on the Statement based on our review. :

3. We cd;nduéted‘ our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of interim financial information performed by the independent auditor of the
entity” issued by the Institute of Chartered Accountants of India. A review of interim financial

_.information consists of making inquiries, primarily of company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143({10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI {Listing Obligations and Dlsclosure Requirements) Regulations, 2015, as amended, to
the extent apphcable

4. The Statement includes the results of the following Associate entities:
a. Vardhman Investment Limited
b. J.L Growth Fund Ltd
c. Atam Vallabh Financier Limited
d. - OWM Renew LLP




KR Acearwar& Associates
* . Chartered Accountants -

SCO 549710 (1= Floar), Sutlej Tower,
. Near Fountain Choimk, Opp. Petral Pump, -
Cemetery Road, Ludhiana {Punjab) - 142001,

Mobile: +91 97800 19361
+91 70093 33760
e-Mail: kra_ggamralassociates@gmal'lx_:om

5. Based on our review conducted and Pprocedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditor referred to in paragraph 6 below,
nothing has come. to our attention that causes us to believe that the accompanying Statement of

- Unaudited Financial Results, prepared in accordance with the recognition and measurement principles.
laid down ' in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in lhdia, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, asame nded, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the I-GAAP interim financial results of one of the associates i.e. J.L. Growth Fund
~ Limited, whose interim financial results reflect the company’s share of I-GAAP profit after tax of Rs
21.34 Lacs as considered in the Consolidated Ind AS Financial Results. These interim financial results
have been reviewed by the other auditor whose report has been furnished to us by the company’s
management and our conclusion on the statement insofar as It relates to the amounts and disclosures
included in respect of the associate is based solely on the report of other auditor and the procedures
performed by us as stated in the paragraph 3 above. :

Our conclusion on the statement is not modified in respect of the above matter.

~ For KR AGGARWAL & ASSOCIATES
Chartered Accountants
'FRN No: 030088N

Place: Ludhiana ‘
Dated: 10t November, 2023

: 544757
UDIN: 23544757BGY0GG5782



