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Dalal Street, Fort, MUMBAI - 400 001 Bandra (East), MUMBAI — 400 051

Scrip Code: 519136 Securities Symbol - NAHARINDUS

_ - Sub: Outcome of Board Meeting
Dear Sir, ' :

We wish to inform you that the Board of Directors of the company at its meeting held today
has approved the Audited Financial Results (Standalone & Consolidated) for the Quarter and
Financial Year ended on 31% March, 2023.

In this regard, we are enclosing herewith:- ‘

1. Audited Financial Results (Standalone and Consclidated) for the Quarter and

" Financial Year ended on 31% March, 2023 along with Auditor’s Reports thereon;

2. Declaration pursuant to Regulation. 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 that the Auditor’s Reports on Annual
Audited Financial Results (both Standalone and Consolidated) of the Company is
with unmodified opinion.

The meeﬁhg commenced at 12.15 p.m. and concluded at 1.50 p.m. You are requested to take
- note of the same.

Thanking you,
Yours faithfully,
For NAHAR INDUSTRIAL ENTERPRISES LIMITED

'V'ukesh oo, %
Date: 2023.05.30
Mul{‘gsfh Sood pood 13:51:11 40530'
(Company Secretary)
Encl: as above
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 318T MAR_CH. 2023

(Amount Rs. in Lacs)

Sl. No. | “Particulars . 3 months Preceeding | Corresponding | Current Year | Previous Year
ended 3 months 3 months ended ended
31.03.2023 ended ended 31.03.2023 31.03.2022
31.12.2022° 31.03.2022
{Audited) | (Un-Audited) (Audited) {Audited) {Audited)
1 Income From Operaticns '
a) Net Sales/Income from Operations 39556.25 45000.60 57247.08 176376.33 198350.16
b) Other Operating Income 24527 180.69 677.98 1011.04 22_85.69
Total Income frem operations (a+h) 39801.52 45191.29 57925.06 177387.37 200635.85
Other Income 1538.08 701.61 - 291.67 4324.13 1580.93
| Total Income 41339.61 45892.90} 58216.73 181711.50| - 202216.78
Z  |Expenses )
a) Cost of Materials consumed 341117 20707.43 41668.13 92178.68 11380217
b) Purchase of stock-in-trade 756.31 ‘ 207.10 754.45 3092.93 §150.04
;)ro(;rr‘:;‘g':iéns't”o";”:gr;f: d“;f finished goods, works-in- (r772.03)| 849679 (f0107.70)) 993107 | (13398.30)
d) Employee benefits expense 4002.79 4065.50 4136.57 16562.48 16312.81
e) Finance Costs ' 269.45 806.74 1336.43 3766.12 5558.94
f) Depreciation and amortisation expense 1376.45 119961 1343.08 4333.50 4983.81
g} Power & Fuel 4429 56 495599 6467.14 19048.68]  25121.72
h} Other Expenses © 528304 5947,33 7125.60 22061.87 | 23130.25
Total Expenses (a to h) 39757.64 . 44386.49 52723.70 171485.33 180661.44
3 ::; ‘:::’gf::) from operations before exceptional 158197 | 150641 5493.03[ 1022617 21565.34
4  |Exceptional [temis
CSR expenses u/fs 135 of Companies Act, 2013 116.09 - - 116.09 -
§ |Profiti{Loss) from ordinary activities before tax 1465,88 1506.41 5493.03 10110.08 21585.34
6 Tax expense {including Deferred tax etc.) 69.14 493.90 1585.41 2183.04 5874.21
7 Net Profit/(loss) from ordinary activities after tax 1396.74 1012.51 3893.62 7927.04 1568113
8 Extracrdinary ltems - - - - -
9 Net Profit /{Loss) for the period 1396.74 . 101251 3893.62 7927.04 15681.13
10 |Other Comprehensive Income (net of tax) 61.220  (0.14) (268.52) 60.62| {264.51)
11 |Total Comprehensive Incame I 1457.96 1012.37 3625.10 7987.66 15416.62
12 '::;‘ie‘;p equlty share capital (Face Value Rs. 10/- per 432056 3983.51 3983.51 4320.56 3083.51
13 [Other Equity (excluding Revaluation reserve) 90673.15 84828.23
14(1) F;;g:gjggﬂl:gd?hare {before extraordinary items) 250 254 9.77 : 15.89 39.37
14(ii) 533; Q:QIQSHEg d?hare (afier extraorcinary fems) 3.50 2.54 9.77 19.89 39.37
’ Contd...2
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STANDALONE SEGMENTWISE REVEN UE.' RESULTS AND CAPITAL EMPLOYED

.2.

_ . {Amount Rs. in Lacs)
Sl. No. Particulars 3 months Preceeding | Corresponding | Current Year | Previous Year
ended 3 months 3 months ended ended
31.03.2023 ended ended 31.03.2023 31.03.2022
- 31.12.2022 31.03.2022
{Audited) | (Un-Audited) | (Audited) (Audited) {Audited)
1  |[Segment Revenue 7 ' '
a) Textile ) 35206.25 37058.90 55084.30 156282.83 186540.87
b) Sugar 4707.22 8053.62 2641.28 20561.30 12372.25
¢) Others 8.17 2.32 {0.88) 1183 35.18
Total 39921.64 45114.84 57724.70 176855.96 198949.40
Less: Iner Segment Revenue 365.39 114.24] 477.62 479,63 599,24
Net Sales/Income from Operations J39556.25 45000.60 57247.08 176276.33 198350.16
2 |Segment Results )
Profit/(Loss) before interest & tax from each segment
a) Textile 779.80 2560.75 589542 13028.25 25867.21
b) Sugar 1100.48 - 128.09 820.08 1389.68 1150.51
c) Others (28.86) (375.60)| 153.86 (425.64) 96.56
Tofal 1851.42 2313.15 6829.46 13992.2§ 27114.28
Less: Finance Costs 269.45 808.74 1336.43 3766.12 £558.94
Total Profit/{Loss) before tax 1581.97 1506.41 5493.03 10226.17 21565.34
3 |Segment Assels . ‘
a) Textile 97941.63 103428.50 142007 .15 97841.63 14200715
p) Sugar 16202.84| §792.68 187562.93 16202.84 1875293
¢) Other (unallocable) 20724.92 21034.97 21018.95 20724.92 21018.95
Total 134869.39| 133256.35 181779.03 134869.39 181779.03
4 |Segment Liabilities ' _
a) Textile 22310.73 20430.47 67746.35 22310.73 B7746.35
b) Sugar 553213 2738.51 11414.47 5532.13]  11414.47
o) Other (unallocable) 1067.48 1244.07 738.43 1067.48 738.43
. Total _ 28910.34 " 24413.05 79899.25 28910.34 79899.25
5 |Capltal Employed ‘
(Segment assets - Segment Liabilities)
a) Textile ' ’ 75620.90 82998.03 74260.80 75630.90 74260.80
b) Sugar . 10670.71 605437 7338.46 10670.71 7338.46
¢) Other (unallocable) 1965744  49790.80 20280.52 19657 44 20280.52
Total ' 105959.05 108843.30 101879.78 105959.05 101879.78
Contd...3
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Notes: 1. The above results were reviewed by the Audit Committee of Directors on 30th May, 2023 and taken on record by
the Board of Directors at its meeting held on 30th May, 2023. The statutary auditors have expressed an unmodified
opinion on the aforesaid results.

2. The Financial results has been prepared in accordance with the Indian Accounting Standard {"Ind AS") as
prescribed under section 133 of the companies Act,2013 read with the relevant rules issued thereunder and SEBI's
circular no. CIR/GFD/FAC/62/2016 dated July 5, 2016 as amended from time: to time.

3. The figures for the quarter ended 31st March, 2023 and the corresponding quarter ended in the previous year as
reported in these financial results are the balancing figures between audited figures in respect of the full financial
year and the year to date figures upto the end of the third quarter of the relevant financial year.

4. The Scheme of Amalgamation (the Scheme) between the Company (Transferee Company) and its Associate
Company i.e. Cotton County Retall Limited (Transferor Company) has been approved by the Hon'ble National
Company Law Tribunal (NCLT) under section 230-232 and other applicable provisions of the Companies Act, 2013
vide its order dated February 21, 2023. The Scheme become effective upen filing of certified copy of the NCLT order
with Registrar of Companies, Chandigarh on 18" March, 2023.

Pursuant to the ‘Scheme of Amalgamation; the Authorized Capital of the company stands increased to Rs. 20550
Lacs, 7620000 - 5.5% Non-Convertible Non-Cumulative Redeemable preference share of Rs. 100/- each held by the
Transferor Company in the Transferee Company stands extinguished, 10228441 equity shares of Rs. 10/~ each of
the transferor company held by the transferee company stands cancelled and the Company has allotted 3370440
fuily paid up equity share of Rs. 10/ each to the eligible Shareholders of the Transferor Company.

5. During the current quarter and the year ended Mérch 31, 2023, the amaigamation has been accounted under the
'pooling of interests’ method in accordance with the "ind AS 103 Business Combination" and the assets, liabilities and
reserves of the Transferor Companies have been accounted for at their book value in the books of the Transferee

i Company. Thus the working results for the current quarter and the year ended 31.03.2023 are not comparable with
1 the previous period’s figures.

@:r NAHAR INDUSTRIAL ENTERPRISES LIMIT]

Place: Ludhiana ‘Kanfal Oswal

Dated: 30th May, 2023 ) Vice Chairman-cum-Managing Director
DIN: 00493213

_GSTIN : 03AACCN3563A272, CIN : L15143PB1983PLC018321
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H:
STATEMENT OF STANDALONE ASSETS AND LIABILITIES
i ' {Amount Rs. In
As at As at
ISt No. |PARTICULARS 31.02.2023 | 31.03.2022
(Audited) (Audited)
A |ASSETS
) Non-current assets : )
a) Property, Plant & Equipment 46041.69 45738.49
b) Capital work in progress 3367.05 502.64
¢) investment Property 7260.10 6220.71
d) Other Intangible assets - -
e) Financial Assets
i) Investments 6460.75 8255.64
iiy Other financial assets 1837.77 1224.37
f) Other non current assets 529.45 571.83
Total Non-current assets 65497.11 63513.68
Current assets
a) Inventories 42658 94 73323.21
b) Financial Assets
) Investment 613.81 -
ii) Trade receivable 16365.94 27679.55
iii) Cash and cash equivalents 52.42 64.52
iv) Other bank balances 268.20 484,52
v) Loans 79.35 75.62
vi) Other financial assets 13.14 2211.80]
c) Other current assets 9305.24 13476.78
d) Current tax Assets (Net) . 15.24 328.75
Total Current Assets 69372.28 117642.65
Non Current Assets held for sale - 622.70
TOTAL ASSETS 13486939  181779.03
B |EQUITY AND LIABILITIES :
Equity ‘
a) Equity Share Capital 4340.47 4003.42
b Other equity 20673.15 84828.23
Total Equity 95013.62 88831.65
Liabilities
Non-current liahilities
a) Financia! liabilities
iy Borrowings 50961.28 8032.42
i) Other financial liabilities 316.02 160.00
bj Provisions - 10.62
c) Deferrad tax liabilities (net) 2248.12 1904.09
d) Other non current liabilities 60.63 60.30
Total Non-current liabilitles §586.05 10206.43
Curreni hiabilities ‘
a) Financial liabilities B
iy Borrowings 21689.09 62373.44
ii} Trade payables 5251.04 15568.11
jii) Other financial liabilities 3082.06 3201.66
bb) Other current liabilities 1015.34 1508.28
c) Provisions 222.19 89.46
Total Gurrent liabilities 31269.72 82740.95
TOTAL EQUITY AND LIABILITIES 134869.39 181779.03
. for NAHAR INDUSTRIAL ENTERPRISE
' /VC _4§ -
= 1
Place: Ludhiana ° AfamateShal i‘-‘m%mt )
Dated: 30th May, 2023 Vice Chairman-cum-Managing Direc t"?‘,jg\\ A
DIN: 00493213 - S

.GSTiIN :\03AACCN3563A2Z2, CIN: L15143PB1983PLC018321
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) HE -
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023
. (Amount Rs. In Lacs)

Current Year [Previous Year
SI. No. |PARTICULARS . ended ended
31.03.2023 31.03.2022
{Audited) {Audited)
{A) |Cash Flow from Operating Activities
Net profit/(Loss) before Tax 10110.08 21556.34
Adjustment for: '
Depreciation 4833.50 4983.81
Other Income (23.67) (14.05)
Rent 6.28 6.28
Remeasurement of defined benefit plan 83.39 (357.59)
Sundry balances writien back {Net) (17.31) 372.02
Profit on sale of Property, Plant and Equipment (Net) (2623.78) (262.65)
Dividend Received {19.32) (20.50)
Interest Income {190.53) (73.69)
Rent Income {1326.40) {911.95)
Interest Expensé » 376612 5558.94
Operating Profit before Working Capital Changes 14598.34 30835.94
Adjustment for:
Trade receivable & other assets 17316.60 {3746.51)
Inventories 30664.27 {21881.99)
Trade Payables & Other Liabilites {10678.11) 7112.18
Cash Genherated from operations 51901.10 12309.62
Direct Taxes Paid {1548.48) (3849.84)
Net Cash from Operating Activities 50352.62 " 8459.78
{B} |Cash Flow from Investing Activities
PurchasefSale of Property, Plant and Equipment {inc, (4704.31) (4285.33)
invastment property)
Nat increase in assets on Amalgamation 375.44 -
Dividend Received 10.32 20.50
Interest Received 187.17 71.50
Rent Income 1326.40 911.95
Purchase of current investment (810.39) -
Purchase of non-current investment {2000.00) (227.50)
Net cash used in Investing Activiiies . {5496.37) - (3508.88)
(C) |Cash Flow from Financing Activities
interest Expense ' (3646.18) (5435.08)
Dividend Paid (0.16) (22.40)
Proceeds from Long Term Borrowings (Net) (3011.50) {4727 .42)
Changes in Working Capital Borrowings {38210.51) 5283.69
Net Cash used in  Financing Activities (44868.35)| - {4901.16)
Net Change in Cash & Cash Equlvﬁnts {A+B+(C) {12.10) 49.74
Opening Cash & Gash Equivalents 64.52 14.78
Closing Cash & Cash Equivalents ' 52,42 54,52
Notes: 1. Pursuant to the Scheme of Amalgamation between the Campany (Transferee Company) and

County Retail Limited (Transferor Company), previous year's figures are not comparable.

2. Figures in brackets represent deduction.

its Associate Company i.e. Gotton

for NAHAR INDUSTRIAL ENTERPRIS

-rfn__—f

Place: Ludhiana owﬁ%ﬁf’ y P
Dated: 30th May, 2023 ; Vice Chairman-cum-Managing Directix /g .

DIN: 00493213 i Cantd.., B

-.GSTIN : 0'SAACCN3563.&2221 CIN - L15143PB1983PLC018321
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS : '

TO
THE BOARD OF DIRECTORS OF
NAHAR INDUSTRIAL ENTERPRISES LIMITED

COpinion

We have audited the accompanying Statement of Standalone IND AS Financial Results for the quarter and
year ended March 31, 2023, (refer to 'Other Matters' section below), of Nabar Industrial Enterprises
Limited ("the Company"), being submitied by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2023:

i. are presented in accordance with the requiremenis of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015, as amended; and )

ii. givesa true and fair view in conformity with the recognition and measutrement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information of the Company for
the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities* under those standards are further
described in the Auditor's Responsibilities for the audit of the Standalone Financial Results section of our
report below. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (the ICAT) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2023, under the
provisions of the Act and the Rules thereunder, and we have fulfitled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the andit evidence

obtained by us is sufficient and appropriate fo provide a basis for our audit opinion. TRy

Emphasis of Matter

We draw attention fo Note 4 & 5 to the Standalone Financial Results, which deseittd e#cheme of
* amalgamation (the Scheme) between the Company (Transferee Company) and its Associate Company i.e.
Cotton County Retail Limited (Transferor Company) which has been approved by the Hon'ble National
Company Law Tribunal (NCLT) under section 230-232 and other applicable provisions of the Companies
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Act, 2013 vide its order dated February 21, 2023. The Scheme become effective upon filing of certified
.capy of the NCLT order with Registrar of Companies, Chandigath on March 18, 2023.

Our opinion is not modified in respect of this mater.

Management's Responsibilities for Standalone Ind AS Financial Results

This Statement, which includes Stanidalone Ind AS Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Statement has been compiled
from the related audited Standalone Ind AS Financial Statements for the year ended March 31, 2023, and
interim fnancial information for the quarter ended March 31, 2023, is the balancing figure between audited
figures in respect of the full financial year and the published unaudited vear to date figures up to the third
quarter of the current financial year. This responsibility includes the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in the
Indian Accouniing Standards prescribed under Qection 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation, and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of Standalone Ind AS
Financial Results that give a true and fair view and is free from material misstatement, whether due to fraud
OF ertor.

In preparing Standalone Ind AS Financial Results, the Board of Directors arc responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to the going
concern, and using the going conéern basis of accounting unless the management either intends to liquidate
the Company or to cease operations of has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether Standalone Ind AS Financial Results for
the year ended March 31, 2023, as a whole are free from material misstatement, whether due to fraud or
error and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guaranice that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. MisStatements can arise from fraud or err 3 i

material if, individually or in the aggregate, they could reasonably be expected to J )
decisions of users taken based on these Standalone Ind AS Financial Results.

CRes tieRgonomic
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e TIdentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
niisstatement resulting from fraud is higher than one resulting from etror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevart to the audit in order to design appropriate audit
procedures in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o (Conclude on the appropriatenéss of the-Roard of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a matetial uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of Standalone Ind AS Financial Results,
including the disclosures, and whether Standalone Ind AS Financial Results tepresents the
underlying transactions and events in a manner that achieves fair presentation. '

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and evaluating the results of our work;
and (ii) evaluating the effect of any identified misstatements in the Standalone Ind AS Financial
Results. : ‘

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. :

We also provide those charged Wwith governance with a statement that we have copfalifd- Wit elovant
ethical requirements regarding independence and communicate with them all rgls whs afd\ other
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matters that may reasonably be thought te bear on our independence, and where applicable, related
safeguards.

QOther Matters
The Statement includes the results for the Qﬁarter ended March 31, 2023, being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year-to-date figures

up to the third quarter of the current financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of this matter.

For K R Aggarwal & Associates
Chartered Accountants

Place: Ludhiana . (Pariner)

Dated: May 30, 2023 ' Membership No. 544757
‘ UDIN NO: 23544757BGYODW2255
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 38T MARCH 2023

{Amount Rs. In Lacs)

SI. No. Particulars 3 months Preceeding | Corresponding | Current Year | Previous Year
ended 3 months 3 menths ended ended
31.03.2023 ended ended 31.03.2023 31.03.2022
31.12.2022 31.03.2022
, {Audited) | (Un-Audited)| (Audited) {Audited) | (Audited)
1 Income From Qperations '
a) Net Sales/Income from Operations 30556.28 45000.60 57247.08 176376.33 198350.16
by Other Operating Income 245.27 190.69' 677.98 1011.04 2285.69
Total Income from operations {a+b) 39801.52 45191.29 57925.06 177387.37 200835.85
Other Income 1538.09) 701,64 29167 432413 1580.93
Total Income 41339.61 45892.80 58216.73 181711.50 202216.78
2  |Expenses _
|a) Cost of Materials consumed 31411.17| 20707.43 4166813 92178.68 - 113802.17
b) Purchase of stock-in-trade 756.31 207.10 754.45| 3092.93 5150.04
;)rg:zsszién;:o\::ir:itsﬂs:dg finished goods, works-In- (7772.03} 6496.79 (10107.70) 9931.07 (13398.30)
d) Employee benefits expense 4002.79 4085.50 4136.57 165862.48 16312.81
g) Finance Costs ' 269.45 806.74} 1336.43 3766.12 5558.94
f) Depi‘eciation and amortisation expense 1376.45 1198.61 1343.08 4833.50 4983.81
g) Power & Fuel 4420.56 4955.99 B467.14 19048.68 25121.72
h) Other Expenses 5283.94 504733 7125.60 22054.87 23130.25
Total Expenses (a to h) 397657.64]  : 44386.49 82723.70 171485.33 180661.44
3 |Profiti{Loss) from operations before tax  1581.97 15086.41 5493.03 10226.17 21565.34
4 Share of profi i/(lossj of associate . 68.32 (43.35) ' 526 (34.12) 33.28
5 E;‘l’;‘s”g':::’ from operations before exceptional 1650.29 1463.06 5408.20|  10192.05 21588.62
6 |Exceptional lfems
CSR expenses w/s 135 of Companles Act, 2013 116.09 - - 116.09 -
7 Proﬁt!(Loss) from ordinary activities before tax 1534,20 1463.06 5498.29 10075.96 21588.62
8 |Tax expense (including Deferred tax etc.) 85.52 484,27 1601.06 2183.76 589159
9 Net Profit{Loss) fromi ordinary activities after tax 1448.68 978.79 3897.23 7892.20 15697.03
10  |Exiraordinary ltems - - - - -
11 |Net Profit /(Loss) for the period 1448.68 978.79 3897.23 7892.20 15697.03
‘42 |Other Comprehensive Income (net of tax) 81.22 {0.14) (268.52) 60.62 {264.51)
13  |Total Comprehensive Income 1509.90 978.65 3628.711 7952.82 15432.52
14 z::i'egp equity share capital (Facs Valus Rs. 10/- per 4320.56 3983.51 3983.51 432056 3983.51
15  |Other Equity (excluding Revaluafion reserve) 91630.53 85705.12
16() ' F;argiiglgéﬂﬁirdihare (before extraordinary items) 264 245 ‘ 9.78 19.80 209,41
16(ii) f;;:ii:‘f;"igdihare (after extraordinary ftems) 3.64 2.46 0.78 19.80 39.41
Contd...7
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CONSOLIDATED SEGMENTWISE REVENLIE, RESULTS AND CAPITAL EMPLOYED

{Amount Rs. in Lacs)

Sl. No. Particulars 3 months Preceeding Corresponding | Current Year Previcus Year
ended 3 months 3 months ended ended
31.03.2023 ended . ended 31.03.2023 31.03.2022
. 31.12.2022 31.03,2022
(Audited) | (Un-Audited) (Audited) (Audited) {Audited)
1 Segment Revenue ' ‘ _
a} Textile 35206.25 37058.20 55084.30 156282.83 186540.87
b) Sugar 4707.22 8053.62| 2641.28 20561.30 12373.35
¢} Others 8.17 2.32 " (0.88) 11.83 35.18
Total ) 355921.64| 45114.84 57724'.70 ~ 176855.96 198949.40
Less: Inter Segment Revenue 365.39| 114.24 477.62 47963} 599.24
Net Sales/Income from Operations 39556.25 45000.60 572;4-7.08 176376.33 19835016
2  |Segment Results ‘
Profit/(Loss) before interest & tax from each segment
a) Textile 779.80 2560.75 5855.42 | 13028.25 25867.21
b) Sugar 1100.48 128.09 820.08 1389.68 1150.81
&) Others (25.86) (375.69) 153.96 (425.64) 96.56
Total 1851.42 2313.15 6829.45 13992.29’ 27114.28
Less:Finance Costs ' 259.45 808.74 1336.43 3786.12 5558.94
Share of proﬁt/(loés) of associate 68.32 (43.35) . 526 ‘ (34.12) 33.28
Total Profit/(Loss) before tax '1650.29: 1463.06 5498.29 10192.05 21588.62
3 Segment Assets '
a) Textile 97941 ,63 103428 .50 142007.15( 97941.63 14_2007.1.5
b} Sugar 16202.84_. 8792.88 18752.93 16202.84 18752.93
¢) Other (unallocable) 21925.37 22022.90 221 20.02 219825.37 22120.02
Total 1?6069.84 134244.28 182880.10 136069.84 182880.10
4 Segment Liabilities
a) Textile 22310.73 20430,47' 67746.36 22310.73 67746.35
b) Sugar 553213 2738.51 11414 .47 5532.13 11414.47
©) Other (unaliocable) 1067.48| 1244.07 738,43 1067.48 738.43
Total T 28910.34]  24413.05{ 79899.25 28910.34| 79899.25
B |Capital Employed '
(Segment assets - Segment Liabilities)
a) Textile 75630.90| 82998.03 74260.80 75630.90 74260.80
b) Sugar 10670.71| 605437 7338.46 10670.71 7338.46
&) Other {unallocable) 20857.89 20778.83 2438150  20857.89 21381.59
Total l ‘1071 59.50 109831.23 102980.85 107159.50 102980.85
’ Contd...8
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Notes: 1. The above results were revie.wed by the Audit Committee of Directors on 30th May, 2023 and taken on record by

the Board of Directors at its meeting held on 30th May, 2023. The statutory auditors have expressed an unmodified
opinion on the aforesaid results.

2. The Financial resulis has been prepared in accordance with the Indian Accounting Standard ("Ind AS") as
prescribed under section 133 of the companies Act, 2013 read with the relevant rules issued thereunder and SEB!'s
circular no. CIR/CFD/FAC/62/2018 dated July 5, 2016 as amended from time to fime.,

3. The figures for the quarter ended 31st March, 2023 and the corresponding guarter ended in the previous year as
reported in these financial results are the balancing figures between audited figures in respect of the full financial
year and the year to date figures upto the end of the third quarter of the relevant financial year.

4. The Scheme of Amalgamation (the Scheme) between the Company (Transferee Company) and its Associate
Company ie. Cofton County Retail Limited (Transferér Company) has been approved by the Hon'ble National
Company Law Tribunal (NCLT) under section 230-232 and other applicable provisions of the Companies Act, 2013
vide its order dated February 21, 2023. The Scheme become effective upon filing of certified copy of the NCLT arder
with Registrar of Companies, Chandigarh on 18" March, 2023.

Pursuant to the Scheme of Amalgamation; the Authorlzed Capital of the company stands increased to Rs. 20550
Lacs, 7620000 - 5.5% Non-Convertible Non-Cumulative Redesmable preference share of Rs. 100/- each held by the
Transferor Company in the Transferee Company stands extinguished, 10228441 equity shares of Rs. 10/- each of
the transferor company held by the transferse company stands cancelled and the Company has allotted 3370440
fully paid up equity share of Rs. 10/- each to the eligible Shareholders of the Transferor Company.

5. During the current quarter‘a.nd the year ended March 31, 2023, the amalgamation has bsen accountad under the
‘pooling of interests' method in accordance with the "Ind AS 103 Business Combination” and the assets, liabilities and
" reserves of the Transferor Companies have been accounted for at their book value in the books of the Transferse

Company. Thus the working results for the current quarter and the year ended 31.03.2023 are not comparable with
the previous period’s figures.

6. The above rasults have bean consolidated in respect of Associate Companies pursuant to the requirement of
section 129 (3) of the Companies Act, 2013. !

for NAHAR INDUSTRIAL ENTERPRISES LI

-Place; Ludhiana
Dated: 30th May, 2023

amal Oswal
Vice Chairman-cum-Managing Director
DIN: 004983213

/‘.GSTIN - O3AACCN3563A2Z2, CIN 1 L15143PB1983PLC018321
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES .
(Amount Rs. In Lacs)

H-K

As at As at
8l. No. |PARTICULARS 31.03.2023 | 31.03.2022
{Audited) (Audited)
A |ASSETS "
Non-current assets
a} Property, Plant & Equipment 46041,89 46738.49
b) Capital work in progress 3367.05 502.64
c¢) Investment Property 7260.10 65220.71
d) Other Intangible assets - -
a) Financial Assets
iy Investments 7661.20 9356.71
ii) Other financial assets 1837.77 122437
f) Other non current assets 520.45 571.83
Total Non-current assets 686697.56 64614.75
Current assets
a) Inventaries 42658.94 73323.21
b} Financial Assets
i) Investment 513.81 -
i} Trade receivable ' 16365.84 27679.55
iii} Cash and cash equivalents 52,42 64,52
iv) Other bank balances 268.20 484.52
v) Loans 79.35 75.52
vi) Other financial assets ) 13.14 2211.80
c) Other current assets 9305.24 13476.78
d) Current tax Assets (Net) 15.24| 326.75
Total Current Assets 69372.28 117642.65
Non Gurrent Assets held for sale - 622,70
TOTAL ASSETS 436069.84 182880.10
B |EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 4340.47 4003.42
b) Other equity 91630.53 85705.12
Total Equity 95971.00 89708.54
Liabilities
Non-current liabilities
a) Financial liabilities .
i} Borrowings 5961.28 8032.42
ii) Other financial liabilities 316.02 190.00
b) Provisions - 19.82
¢) Deferred tax liabilities (net) 2491.19 212827
d) Other non current liabilities . 60.63 60.30
Total Non-current liabilities $629.12 10430.61
Current liabilities '
a) Financial liabilities
i) Borrowings 21689.09 62373.44
ii) Trade payables 5251.04 15568.11
iity Other financial liabilities 3092.06 . 3201.66
b) Other current liabifities 1015.34] 1508.28
c) Provisions 222.19 §9.46
Total Current lizabilities 31269.72 §2740.95
TOTAL EQUITY AND LIABILITIES 136069.84 182880.10
: i! %USTRIAL ENTERPRIS
Place: Ludhiana Kamal Oswal

Dated: 30th May, 2023 Vice Chairman-cum-Managing Di

DIN: 00493213

.GSTIN : 03AACCN3563A272, CIN:L15143PB1983PLC018321
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CONSCLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023
.(Amount Rs, In Lacs)

Current Year |Previous Year
Sl. No. |PARTICULARS ended ended
31.03.2023 31.03.2022
(Audited) {Audited}
(A) |Cash Flow from Operating Activities
Net profit/(Loss) before Tax 10075.96 21588.62
Adjustrment for:
Depreciation ' 4833.50 4963.81
Share of Profit/ Lass of associate ] 34,12 {33.28)
Other Income (23.67) {14.05)
Rent B.26 6.26
Remeasurement of defined benefit plan 83.39 (357.59)
Sundry balances written back {Net) (17.31) 372,02
Profit on sale of Property, Plant and Equipment (Net) [ (2623.78) (262.65)
Dividend Received ' (19.32) (20.50)
Interest Income _ ‘ (180.63) (73.69)
Rent Income ‘ (1326.40) (911.95)
Interest Expense . 3786.12 5558.94
Operating Profit before Working Capital Changes 14598.34]  30835.94
Adjustment for: -
Trade receivable & ofher assefs 17316.80 (3746.51)
Inventories , 30664.27 (21891.99)
Trade Payables & Other Liabilites . (10678.11) 7112.18
Cash Generated from operations 5190110 12309.62
Dirsect Taxes Paid (1548.48) ' (3849.84)
Net Cash from Operating Activities 50352.62 8459.78
{B) |Cash Flow from Investing Activities
_PurchaselSale of Property, Plant and Equipment (inc, (4794.31) (428 5.33)
investment property)
Net increase in assets on Amalgamation ‘ 375.44 -
Dividend Received . 19.32 20.50
Interest Recelved 187.17 71.50 |
Rent Income T 1326.40 911.95
Purchase of current investment (610.39) -
Purchase of non-current investment (2000.00) - (227.50)
Net cash used in Investing Activities {5496.37) {3508.88)
(C} |Cash Flow from Financing Activities 3
interest Expense - (3646.18) (5435.03)
Dividend Paid ‘ (0.16) (22.40)
Proceeds from Long Term Berrowings (Net) (3011.50) (4727.42)
Changes in Working Capital Borrowings (38210.51) £283.69
Net Cash used in Financing Activities (44868.35) (4901.16)
Net Ghange in Cash & Cash Equivalents {A+B+C) {12.10) 49.74
Opening Cash & Cash Equivalents 64,52 14.78
Closing Cash & Cash Equivalents 52.42 64.52

Notes: 4. Pursuant to the Scheme of Amalgamation between the Company (Trénéferee Company) and its Assoclate Company ie. Cotton
County Retail Limited (Transferor Company), previous year's figures are not comparable.
2. Figures in brackets represent deduction. '

Place: Ludhiana ' ‘ I Oswal
Dated: 30th May, 2023 : ) Vice Ghairman-cum-Managing Dire
' " DIN: 00493213

LGSTIN : 03AACCN3563A2Z22, CIN L15143PB1983PLCG18321
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS '

TO
THE BOARD OF DIRECTORS OF
NAHAR INDUSTRIAL ENTERPRISES LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Ind AS Financial Results for the quarter and
year ended March 31, 2023, (refer to paragraph (b) of 'Other Matters' section below) of Nahar Industrial
Enterprises Limited (“the Company™), and its share of net profit/(loss) after tax of its associate companies,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the audit reports of the other auditors on separate Audited Financial Statements and
othet financial information of the associates (refer to paragraph (a) of ‘other matters’ section below),
Consolidated Ind AS Financial Results for the year ended March 31, 2023:

i, nclude the results of the following entities:

S. No. | Name of the Entity | Relationshi;]
1. Vardhman Investment Limited | Associate
2 J.L. Growth Fund Limited o Associate
3. Atam Vallabh Financers Limited ) - Associate
4 OWM Renew LLI ' .| Associate

ii. arepresented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2013, as amended; and

jii. gives atrue and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally=aecs ed in India of
the net profit and total comprehensive income and other financial informgls ik
its associates for the year then ended. '

Basis for Opinion ' _ : ’zs‘,é‘ '

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those standards are furthet
described in the Auditor's Responsibilities section of our report below. We are independent of the Company
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and its associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (the ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated
Tinancial Results for the year ended March 31, 2023, under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and by other auditors in
terms of their reporis referred to in paragraph (a) of the ‘Other Matters® section below, is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 4 & 5 to the Consolidated Financial Results, which describe the scheme of
amalgamation (the Scheme) between the Company (Transferee Company) and its Associate Company i.e.
Cotton County Retail Limited (Transferor Company) which has been approved by the Hon’ble National
Company Law Tribunal (NCLT) under section 230-232 and other applicable provisions of the Companies
Act, 2013 vide its order dated February 21; 2023. The Scheme become effective upon filing of certified
copy of the NCLT erder with Registrar of Companies, Chandigarh on March 18, 2023.

Our opinion is not modified in respect of this matter.
Management's Responsibilities for the Consolidated Ind AS Financial Results

This Statement, which includes Consolidated Ind AS Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Statement has been
compiled from the related audited consolidated financial statements for the year ended March 31, 2023, and
‘nterim consolidated financial information for the quarter ended March 31, 2023, being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to date figures:
up to the third quarter of the current financial year. This responsibility includes the preparation and
presentation of the Statement that gives a true and fair view of the consclidated net profit and consolidated
total comprehensive income and other financial information of the Company including its associates in
accordance with the recognition and measurement principles laid down in the Indian Accouniing Standards,
prescribed under Section 133 of the Act, read with relevant tules issued thereunder and other accounting
principles generally accepted in India and in compliance with Re gulation 33 of the Listing Regulations.

The respective Board of Directors of the Company and its associates are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act, safeguarding the assets of the
Company and its associates, and preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
pradent; and the design, implemeniation, and mainienance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the Board of Directors of the Compan
are responsible for assessing the ability of the company and its associates, to conti
 disclosing, as applicable, matters related to the going concern; and using the

concern,
asis of
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accounting unless the Management and Board of Directers either intends to liquidate the Company or to
cease operations or has no realistic alternative but to do so.

The Board of Directors of the company and its associates are also responsible for overseeing the Company’s
financial reporting process. ‘ '

Auditor's Responsibilities for the Andit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the
vear ended March 31,2023, as a whole are free from material misstatement, whether due to fraud or error
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken based on fhese Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: : :

» Identify and assess the risks of material misstatement of Consolidated Ind AS Financial Statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approptiate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than one resulting from etror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of internal conirol relevant to the audit in order to design appropriate audit
procedures in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

e Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going conceri basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company and its
associates to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s teport to the related disclosures in the Statement or, if
such disclosures are inadequatc, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s regfort. However, future events or conditions may
cause the Company and its associates to cease 10 continue as a going conc :
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s PEvaluate the overall presentation, structure, and content of Consolidated Ind AS Financial Resulis,
including the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation. ‘

e  Obtain Sufficient appropriate audit evidence regarding Consolidated Ind AS Financial Results of
the Company to express an opinion on the Consolidated Financial Results. We are responsible for
the direction, supervision, and performance of the audit of the financial information of such entities
included in the Statement of which we ate the independent auditors. For the other entity included in
the Statement, which have been audited by othier auditors, other aunditors remain responsible for the
direction, supervision, and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in Consolidated Ind AS Financial Results that,

~individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and evaluating
the results of our work; and (ii) evaluating the effect of any identified misstatements in the Consolidated
Ind AS Financial Results. - '

We communicate with those charged with governance of the Company and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regatding independence and communicate with them ail relationships and other matters
that may reasonably be thought fo bear on our independence, and where applicable, related safeguards.

We alsa performed procedures in accordance with the circular issued by the SEBI under Regulatiori 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable ,

Qther Matters

a) We did not andit the I-GAAP Financial Statements Mnformation of one of the associates ie. J.L.
Growth Fund Limited, whose Financial Statemenis/ Financial Information reflects our share of I-
GAAP profit after tax of Rs 272.26 Lacs as considered in consolidated Ind AS Financial Statements.

* The Financial Statement /Financial information has been audited by the other auditor whose report
has been furnished to us by the management and our opinion on Consolidated IND AS Financial
Staterents, in so far as it relates to the amounts and the Disclosures included in respect of this
associate is based solely on the report of the other auditor.
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b)

Place: Ludhiana ' ST (Pa:rtner)

Our opinion on the statement is unmodified in the respect of the above matter with respect to our
reliance on the work done and the report of the other auditor,

The Statement includes the results for the Quarter ended March 31, 2023, being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year-to-date
figures up 1o the third quarter of the current financial year which were subject to limited review by
us. -

Our opinion on the Statement is not medified in respect of this matter.

For K R Aggarwal & Associates
Chartered Accountants
FRN NO: 030088N

Dated: May 30, 2023 M NO. 544757

UDIN NO: 23544757BGYODX3067
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NIEL:SCY:2023:
30" May, 2023

BSE Limited - National Stock Exchange of India Ltd.
Floor 25, P ] Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex,
Fort, MUMBAI — 400 001 Bandra (East), MUMBAI - 400 051

Scrip Code: 519136 : Securities Symbol - NAHARINDUS

Sub: Declaration Pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir,

It is hereby declared and confirmed that the Auditor’ s Reports on Financial Results (both
Standalone and Conselidated) for the quarter and year ended on 31% March, 2023, 1ssued by
M/s. K.R. Agparwal & Associates, Chartered Accourtants, the Statutory Auditors of the
Company, is with unmodified opinion. :

This is for your information and record please.
Thanking you,

»\,‘ ours faithfully,
oy NAHAR INDUSTRIAL F ENTERPRISES LIMITED

“GSTIN : 02AACCN3563A2Z2 CIN ; L15143FPB1983PLC018321
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