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SUB: Un-audited Financial Results for the quarter ended 30.06.2022

Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule III and Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we are enclosing herewith copy of the Standalone and

Consolidated un-audited Financial Results for the quarter ended so'' June, 2022, duly approved by the

Board of Directors in their meeting held on 23
rd

July, 2022 along with Limited Review Report on the

above said Financial Results by M/s. YAPL& Co., Chartered Accountants, Ludhiana.

The Board Meeting commenced at 4.00 p.m. and concluded at 4.45 p.m.

Kindly take the same on your records and disseminate the same on your website.

Thanking you,

Yours faithfully,

For NAHAR CAPITALAND FINANCIAL SERVICESLTD.
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STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

Sr. Particulars

No.

1 Revenue from Operations

Interest Income

Dividend Income

Rental Income

Net gain on fair value changes

Total revenue from operations

2 Other Income

Net gain on fair value changes

Net gain on derecognition of financial instruments under amortised

cost category

Other Income

Total other income

3 Total Income (1+2)

4 Expenses

Finance costs

Fees and commission expense

Employee benefits expenses

Depreciation and amortisation

Other expenses

Total Expenses

5 Profit before tax

6 Tax Expense

Current Tax

-Current Year

Deferred Tax Charge/Credit (See note 3)

Total Tax Expense

7 Net Profit for the period

8 Other comprehensive income/(Ioss)

Items that will not be reclassified to profit or loss

-Re-measurement gains/(Iosses) on defined benefit plans

-Changes in fair value of FVOCI equity instruments (Inclusive of

Realised Gain/Loss thereon)

Income tax relating to these items

Other comprehensive income/(Ioss) for the period

9 Total comprehensive income/(Ioss) for the period

10 Paid up Equity Share Capital (Face Value Rs. 5/- per share)

11 Reserves & Surplus (as per audited balance sheet at 31 March)

12 Basic & Diluted Earnings per Equity Share (in Rs. for an equity

share of Rs. 5/- each)

-Basic (amount in Rs.)

-Diluted (amount in Rs.)

(Rs in Lakhs)

Quarter Ended Year Ended

30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22

(Un-audited) (Audited) (Un-audited) (Audited)

103.66 111.68 277.89 864.57

67.81 229.68 8.24 1493.95

92.92 68.62 68.97 327.53

266.73 18.54 107.26 988.86

531.12 428.52 462.36 3674.91

(618.79) (210.39) 587.79 1074.43

136.65 39.46 6.85 181.52

11.01 29.02 3.72 57.65

(471.13) (141.91) 598.36 1313.60

59.99 286.61 1060.72 4988.51

7.46 0.39 3.55 9.07

17.82 23.43 3.79 27.22

131.71 130.84 120.31 487.47

25.75 25.25 25.52 102.40

37.16 56.44 120.32 265.60

219.90 236.35 273.49 891.76

(159.91) 50.26 787.23 4096.75

0.00 74.38 180.09 949.65

(169.37) (38.21) (33.57) 104.35

(169.37) 36.17 146.52 1054.00

9.46 14.09 640.71 3042.75

(0.30) 2.09 ( 0) 1.19

1957.05 (771.34) 2038.14 6837.47

(16.25) 123.45 (67.88) (55.22)

1940.50 (645.80) 1969.96 6783.44

1949.96 (631.71) 2610.67 9826.19

837.31 837.31 837.31 837.31

- - - 79550.14

3.83

3.83

18.17

18.17

0.06

0.06

0.08

0.08
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1 These Financial Results have been prepared in accordance with Indian Accounting Standards (Ind As) prescribed u/s 133 of the

Companies Act, 2013 with relevant Rules issued there under.

2 Investments comprises of (i) Investment Portfolio consisting of Securities/Other Assets held as Capital Assets and (ii) Trading Portfolio

consisting of Securities/Other Assets held as short term trading assets.

3 This amount in statement of Profit & Loss Account represents Deferred Tax on IND-AS adjustments only.

4 The Operating Segments have been identified on the basis of the business activities carried on by the company. The Company is

operating in two segments i.e. Investments/Financial Segment and Real Estate Segment. Hence, as per Indian Accounting Standard

108, the Company made 'Segment Reporting' for operating segments as per annexure.

5 The above financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of

Directors at their meetings held on 23rd July, 2022. These results have been subjected to Limited Review by Statutory Auditors of the

Company.

For NAHAR CAPITAL AND FINANCIAL SERVICESLTD.

Place: Ludhiana

Dated: 23.07.2022

4&' \-(DINESH OSWAL)

MANAGING DIRECTOR

DIN: 00607290

Mumbai: 414, RahejaChambers,213 Nariman Point,Mumbai - 400 021
Phones: 91-22-22835262,2283[362
Fax: 91 -22-22872863
Email:mumbai@owmnahar.com

Gurgaon: Flat No. 22-B, Sector-18,Gurgaon-120015 (India)
Ph. : 91-124-2430532-2430533
Fax: 91-124-2430536
Email: delhi@owmnahar.com
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Annexure (Note 4)

STANDALONE SEGMENT WISE REVENUE, RESULT, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30TH JUNE, 2022

Sr. No. Particulars Quarter Ended Year Ended

30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22

(Un-audited) (Audited) (Un-audited) (Audited)

1 SEGMENT REVENUE

a) Investment/Financial Activity (32.92) 217.99 991.75 4660.98

b) Real Estate Activity 92.92 68.62 68.97 327.53

Total Revenue 60.00 286.61 1060.72 4988.51

2 SEGMENT RESULT

a) Investment/Financial Activity (122.65) 114.11 842.27 4296.53

b) Real Estate Activity 60.80 42.30 33.41 204.37

SubTotal (61.85) 156.41 875.68 4500.90

Less: Finance Cost 7.46 0.39 3.55 9.07

Less: Other Unaliocated Expenses 90.60 105.76 84.90 395.08

Profit before exceptional items, tax and share of Profit/(Loss) (159.91) 50.26 787.23 4096.75

Exceptional Items 0.00 0.00 0.00 0.00

Profit before tax and share of Profit/(Loss) (159.91) 50.26 787.23 4096.75

Less: Tax Expenses (169.37) 36.17 146.52 1054.00

Net Profit/(Loss) for the period/year 9.46 14.09 640.71 3042.75

3 SEGMENT ASSETS

a) Investment/Financial Activity 76430.66 73962.95 66365.07 73962.95

b) Real Estate Activity 7168.27 7636.71 8830.72 7636.71

c) Unaliocable 322.32 207.66 152.80 207.66

Total 83921.25 81807.32 75348.59 81807.32

4 SEGMENT LIABILITIES

a) Investment/Financial Activity 636.53 165.30 174.37 165.30

b) Real Estate Activity 348.41 399.40 741.99 399.40

c) Unaliocable 598.90 855.18 757.91 855.18

Total 1583.84 1419.88 1674.27 1419.88

(Rs. in Lakhs)

For NAHAR CAPITAL AND FIN NCIAL SERVICESLTD.

Place: Ludhiana

Dated : 23.07.2022

(DINESH OSWAL)

MANAGING DIRECTOR

DIN: 00607290

Mumbai: 414, Raheja Chambers, 213 Nariman Point, Mumbai - 400 021
Phones: 91-22-22835262, 2283[362
Fax: 91 -22-22872863
Email: mumbai@owmnahar.com

Gurgaon: Flat No. 22-B, Sector-18, Gurgaon-120 015 (India)
Ph. : 91-124-2430532-2430533
Fax: 91-124-2430536
Email: delhi@owmnahar.com
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STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

(Rs In Lakhs)

Sr. Particulars Quarter Ended Year Ended

No. 3G-Jun-22 31-Mar-22 3G-Jun-21 31-Mar-22

(Un-audited) (Audited) (Un-audited) (Audited)

1 Revenue from Operations

Interest Income 103.66 111.68 277.89 864.57

Dividend Income 67.81 229.68 8.24 821.94

Rental Income 92.92 68.62 68.97 327.53

Net gain on fair value changes 266.73 18.54 107.26 988.86

Total revenue from operations 531.12 428.52 462.36 3002.90

2 Other Income

Net gain on fair value changes (618.79) (210.39) 587.79 1074.43

Net gain on derecognition of financial instruments under amortised cost 136.65 39.46 6.85 181.52

category

Other Income 11.01 29.02 3.72 57.65

Total other income (471.13) (141.91) 598.36 1313.60

3 Total Income (1+2) 59.99 286.61 1060.72 4316.50

4 Expenses

Finance costs 7.46 0.39 3.55 9.07

Fees and commission expense 17.82 23.43 3.79 27.22

Employee benefits expenses 131.71 130.84 120.31 487.47

Depreciation and amortisation 25.75 25.25 25.52 102.40

Other expenses 37.16 56.44 120.32 265.60

Total Expenses 219.90 236.35 273.49 891.76

5 Share of Profit/(loss) of Associates accounted for using equity method 4471.34 6488.05 5294.65 27127.73

6 Profit before tax 4311.43 6538.31 6081.88 30552.47

7 Tax Expense

Current Tax

-Current Year 0.00 74.38 180.09 949.65

Deferred Tax Charge/(Credit) (See note 3) (995.98) 2330.58 69.98 6956.37

Total Tax Expense (995.98) 2404.96 250.07 7906.02

8 Net Profit for the period 5307.42 4133.35 5831.82 22646.45

9 Other comprehensive income/(Ioss)

Items that will not be reclassified to profit or loss

-Re-measurement gains/(Iosses) on defined benefit plans (0.30) 2.09 (0.30) 1.19

-Changes in fair value of FVOCIequity instruments (Inclusive of Realised
1957.05 (771.34) ~38.14 6837.47

Gain/loss thereon)

Income tax relating to these items (16.25) 123.45 (67.88) (55.22)

Sub-total 1940.51 (645.80) 1969.97 6783.44

Items that will not be reclassified to profit or loss

-Share of Other Comprehensive Income/(loss) of Associates accounted for

using equity method (9,202.37) 7069.54 5196.05 22659.47

Sub-total (9,202.37) 7069.54 5196.05 22659.47

Other comprehensive income/(Ioss) for the period (7,261.86) 6423.75 7166.02 29442.92

10 Total comprehensive income/(Ioss) for the period (1,954.44) 10557.10 12997.84 52089.37

11 Paid up Equity Share Capital (Face Value Rs.5/- per share) 837.31 837.31 837.31 837.31

12 Reserves & Surplus (as per audited balance sheet at 31 March) - - - 155091.33

13 Basic & Diluted Earnings per Equity Share (in Rs. for an equity share of Rs. 5/

each) -
-Basic (amount in Rs.)

/,~~~
31.69 24.68 34.83 135.23

-Diluted (amount in Rs.) 31.69 24.68 34.83 135.23

~~r r11LUDHLfi.NAE}
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1 These Financial Results have been prepared in accordance with Indian Accounting Standards (Ind As) prescribed u/s 133 of the Companies

Act, 2013 with relevant Rules issued there under.

2 The accounts of the Associate Companies i.e. Nahar Poly Films limited and Nahar Spinning Mills limited have been consolidated in

accordance with the Indian Accounting Standards 110 'Consolidated Financial Statements'. Indian Accounting Standard 111 'Joint

Arrangement' and Indian Accounting Standard 'Investments in Associates and Joint Ventures'.

3 This amount in statement of Profit & Loss Account represents Deferred Tax on IND-AS adjustments of the Company plus Deferred Tax of

Associates.

4 Investments comprises of (i) Investment Portfolio consisting of Securities/Other Assets held as Capital Assets and (ii) Trading Portfolio

consisting of Securities/Other Assets held as short term trading assets.

5 The Operating Segments have been identified on the basis of the business activities carried on by the company. The Company is operating in

two segments i.e. Investments/Financial Segment and Real Estate Segment. Hence, as per Indian Accounting Standard 108, the Company

made 'Segment Reporting' for operating segments as per annexure.

6 The above financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of

Directors at their meetings held on 23rd July, 2022. These results have been subjected to limited Review by Statutory Auditors of the

Company.

For NAHAR CAPITAL AND FINAN::ERV,\ LTD.

Place: Ludhiana

Dated: 23.07.2022

(DINESH OSWAL)

MANAGING DIRECTOR

DIN: 00607290

Mumbal: 414, RahejaChambers,213 NarimanPoint,Mumbai- 400 021
Phones: 91-22-22835262,2283[362
Fax: 91 -22-22872863
Email:mumbai@owmnahar.com

Gurgaon: Flat No. 22-8, Sector-18,Gurgaon-120015 (India)
Ph. : 91-124-2430532-2430533
Fax: 91-124-2430536
Email:delhi@owmnahar.com
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Annexure (Note 5)

CONSOLIDATED SEGMENT WISE REVENUE, RESULT, ASSETSAND LIABILITIES FOR THE QUARTER ENDED 30TH JUNE, 2022

Sr. No. Particulars Quarter Ended Year Ended

30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22

(Un-audited) (Audited) (Un-audited) (Audited)

1 SEGMENTREVENUE

a) Investment/Financial Activity (32.92) 217.99 991.75 3988.97

b) Real Estate Activity 92.92 68.62 68.97 327.53

Total Revenue 60.00 286.61 1060.72 4316.50

1""\
2 SEGMENTRESULT

a) Investment/Financial Activity (122.65) 114.10 842.27 3624.52

b) Real Estate Activity 60.80 42.30 33.41 204.37

SubTotal (61.85) 156.40 875.68 3828.89

Less:Finance Cost 7.46 0.39 3.55 9.07

Less:Other Unaliocated Expenses 90.60 105.76 84.90 395.08

Profit before exceptional items, tax and share of Profit/(Loss) (159.91) 50.25 787.23 3424.74

Exceptional Items 0.00 0.00 0.00 0.00

Profit before tax and share of Profit/(Loss) (159.91) 50.25 787.23 3424.74

Less:Tax Expenses (995.98) 2404.95 250.07 7906.02

Net Profit/(Loss) for the period/year 836.07 (2,354.70) 537.16 (4,481.28)

Profit/(Loss) from Associates 4471.34 6488.05 5294.65 27127.73

Total Profit/(Loss) for the period/year 5307.42 4133.35 5831.82 22646.45

3 SEGMENTASSETS

a) Investment/Financial Activity 163233.90 165497.23 119274.86 165497.23

b) Real Estate Activity 7168.27 7636.71 8830.72 7636.71

c) Unaliocable 322.32 207.66 152.80 207.66

Total 170724.49 173341.60 128258.38 173341.60

~ 4 SEGMENTLIABILITIES

a) Investment/Financial Activity 636.53 165.30 174.37 165.30

b) Real Estate Activity 348.41 399.40 741.99 399.40

c) Unaliocable 15765.37 16848.26 10002.52 16848.26

Total 16750.31 17412.96 10918.88 17412.96

fRs. in Lakhs)

For NAHAR CAPITALAND FINANCIALSERVICESLTD.

Place: Ludhiana

Dated: 23.07.2022

(DINESHOSWAL)

MANAGING DIRECTOR

DIN: 00607290

Mumbal: 414, RahejaChambers, 213 Nariman Point, Mumbai - 400 021

Phones: 91-22-22835262,2283[362

Fax: 91 -22-22872863

Email:mumbai@owmnahar.com

Gurgaon: Flat No. 22-B, Sector-18, Gurgaon-120015 (India)

Ph. : 91-124-2430532-2430533
Fax: 91-124-2430536

Email: delhi@owmnahar.com



YAPL & co.
PAN: AACFL3265A

Ph. : 9780558951

eMail: yaplca.16@gmail.com

Chartered Accountants

102-KismatComplex,G.T.Road,

MillerGanj,LUDHIANA-141003.(Punjab)

Ref. No . Dated .

LIMITEDREVIEWREPORT

To

The Board of Directors,

Nahar Capital and Financial Services limited

We have reviewed the accompanying statement of un-audited financial results of MIs. Nahar

Capital and Financial Services limited having its registered office at 375, Industrial Area A, Ludhiana

for the quarter ended so" June, 2022 being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) including relevant circulars issued by the SEBIfrom time to time.

This statement is the responsibility of the Company's Management and has been approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS34),

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there

under and other accounting principles generally accepted in India. Our responsibility is to issue a

report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE)2410, "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and is substantially less

than the audit conducted in accordance with the standards on Auditing Specified under section

143(10) of the Act, and consequently does not enable us to obtain assurance that we would

become aware of a" significant matters that might be identified in an audit. Accordin y, we do not

expressan audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable Indian Accounting Standards i.e. Ind AS 34 as prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under or by the Institute of Chartered

Accountants of India and other recognized accounting practices and policies, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI(ListingObligations and



YAPL & co.
PAN: AACFL3265A

Ph. : 9780558951

eMail: yaplca.16@gmail.com

Chartered Accountants

102-Kismat Complex, G. T. Road,

Miller Ganj, LUDHIANA-141 003. (Punjab)

Ref. No . Dated .

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For VAPL & Co.

Chartered Accountants

(FRN 017800N)

Place: Ludhiana

Dated: 23.07.2022



YAPL & co.
PAN: AACFL3265A

Ph. : 9780558951

eMail: yaplca.16@gmail.com

Chartered Accountants

102-Kismat Complex, G. T. Road,

Miller Ganj, LUDHIANA-141 003. (Punj~b)

Ref. No .
Dated .

Independent Auditor's Review Report On consolidated unaudited quarterly financial results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

The Board of Directors

Nahar Capital and Financial Services Limited

1. We have reviewed the accompanying statement of Consolidated un-audited financial results of

Mis. Nahar Capital and Financial Services Limited (lithe Parent") having its registered office at

375, Industrial Area A, Ludhiana and its share of the net profit after tax and total

comprehensive income of its associates for the quarter ended so" June, 2022 (lithe

Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended)

including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and has been approved

by the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India.

Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data

and is substantially less than the audit conducted in accordance with the standards n Auditing

Specified under section 143(10) of the Act, and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended), to the extent applicable.

4. The Statement includes the results of the following entities:

a. Nahar Spinning Mills Limited - Associate Company

b. Nahar Poly Films Limited Associate Company



YAPL & co.
PAN: AACFL3265A

Ph. : 97805 58951

eMail: yaplca.16@gmail.com

Chartered Accountants

102-Kismat Complex, G. T. Road,

Miller Ganj, LUDHIANA-141 003. (Punjab)

Ref. No . Dated .

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable Indian Accounting Standards i.e. Ind AS 34 as prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under or by the Institute of Chartered

Accountants of India and other recognized accounting practices and policies, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For YAPL & Co.

Chartered Accountants

(FRN 017800N)

Place: Ludhiana

Dated: 23.07.2022

M.No. 550032

UDIN :22550032AN MYFI9517


