
 

 

 
13th February, 2023          SECT/306  

 

BSE Limited  
Corporate Relationship Department 

1st Floor, P J Towers, 

Dalal Street, 

Mumbai - 400 001  

Scrip Code: 506734  
 

Dear Sir,  

 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 
 

Sub: Unaudited financial results for the quarter and nine months ended 31st December, 2022 
 

With reference to the above, we wish to inform you that the Board of Directors of the Company at 

their meeting held today have approved the Unaudited standalone and consolidated financial results of 

the Company for the quarter and nine months ended 31st December, 2022 a copy whereof along with 

the Limited Review Report from the Statutory Auditors of the Company as required under Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached 

herewith. 

 

 

The Board Meeting commenced at 3:15 p.m. and concluded at 4:15 p.m.  

 

Kindly take the same on your record.  

 

Thanking you,  

 

Yours faithfully,  

For Mysore Petro Chemicals Limited 

 

 

Labdhi Shah 

Company Secretary 

 

Encl.: As above 

 

 

 

 

 



  MYSOR! RO CHEMICALS LIMITED 

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2022 

  

  

  

    

  

  

      

  

  

  

   

          

  

  

{in Lakhs except per share data)} 
sr. Particulars Year Ended Year Ended 
No 1-03-22 [31-03-23 

‘(Audited (Audited) 
T [income 

JRevenue from Operations 2ir72 992.58 64431 1,195.11 1,887.92 2,089.98 air7e 892.58 644.31 ragsi1] 158792 2.089 98 
Joiner income 323.19 7 341.74 836.76 1046.51 1425 65 323.19 13117 341.74 429.26 740 88 1,120.02 
Total income 540.91 T7125 906,05 031.87 3443 3515.63 540.91 63.75 986 05 762437 | 2.328 80 3210.00 

2 expenses 
la) Purchase o! Traded Goods 208.72 795.71 61465 1.13799 1.507 26 1.988 76 208 72 79871 61465 rrarso] 150726 1988 76 
lb) Employee Benelits Expense 118.95 58.45 6243 23905 171.53 238.93 11895 5845, 6243 239.05, 17153 238 93 
Jc) Finance Cost 1150 1899 645 4199 rie 2564 1150 1899 645 419 1912 2564 
Jd) Depreciation 10.68 1067 1477 3203 4491 5944 1068: 1067 1477 8203 443) 5944 
Je) Other Expenses 4916 4419 34.97 121.48 105.95, 137.68 49.16 4419 34.97. 12148 105.95, 137 68] 
Total Expenses 399.01 32801 73327 15/254 [eae 17 Za50-45, 39901 2801 T3327 Tsresa[ 1848-17 Zaso-a5 

3. |Protiu(Loss) betore share of net profit of associate and tax 141.90 43.24 25278 499.33 786 26 1065 18 141 90 3574 252 78 5183 0 63 759.95 
4 [Share of net proti of associate 337 26 732.48 983.73 21455] 252534 3.499 38 
5. |Prothi(Loss) betore te 141.90 443.24 252.78 459,33 786.26 1,085.18 479.16 768.22 | 1,236.51 2,193.38] 3,005.97 4,258.93 
6 [Tax expense 

Current Tax ona 6451 (15.20) 68 89 9773 8966 ona 6451 (1520 6889 9773 8966 
Deterred Tax 478 684 2988 (2467) 45.25 100 38 8921 6699 27746 389 66 602 83 900 07 

lrotat Tex Expense 492 11.35 1468 4422 142.98, 19004 89.35 131 50 262 26 458 55 700 $6 989 73 
7. |Prott (Loss) for the petlod / year 136.98 3789 238.10 41511 603.28 aria 389 81 598 72 97425 rraes] 20s ar 326920, 
8 other comprehensive inc 

tems that will not be reclassified to statement of profit and loss 
IRemeasurement of Detined Benelt Plan 0.10 : 0.40 060 115 296 010 040 6 15 296 
Income tax ettect (002) (0.10) (ora) (oa) (074) ova) (0 10) ora] (029) 074) 

9. | hare of other comprehensive income of associate accounted for using (178) 396) waa 198 (wea 
Jequity method (Net of tax) 10 [Total comprehensive income for the period 197.08 371.89 238.40 41557 aaa 87:36 388.11 632 76 97495 172955] 2308 25 8.262 80 

11 [Paid up Equity Share Capital 658.76 658.76 658.76 658.76 858.76 658 76 658.76 658.76 658.76 658 76 65876 658 76 
(Face value of Rs. 101- each) 

12 JOther Equity e788? 18,798.29 
18 [Earning per share In Rs, (not annualized) 

Basle and Diluted 2.08 5.65 3.62 631 a7 1329 592 987 1480 26.5 3502 4966                           
  

  

  

“The unauslied standalone and consolated financial results of Mysore Petro Chemicals Limited (the Company") forthe quarter and nine months ended December 31, 2022 have been reviewed by the Audit Commitee and approved by the Board of Ovectors at heir meeting held on 
February 12, 2023. The Slatulory Auclors of the Company have carried out Limited review o the standalone and consoldated financial Resulls forthe quarter and nine months ended December 31, 2022 who have expressed an unmodiied conclusion 

2) The operations at Phthalic Anhydtide Plant al Raichur, Kamataka was closed since July 2013, The Workmen's union of the unit have raised cortain adctional demands and the matter has been referred to Industral Tribunal, Hubball, Karnataka by the Labour Department, Government of 
Kamataka which is pending. As the matter is subjudice, no provision has been made inthis regard, 

3) ‘The Code on Social Securlty 2020 (the Code’) relating to employee benelits, during the employment and post-employment, has received Prosidential assent on September 28, 2020. The Code has been published in the Gazette of India, Further, the Ministry ol Labour and Employment has} 
released dralt rules forthe Code on November 13, 2020. However, the effective dale from which the changes are applicable is yet to be notilied and rules for quantilying the financial impact are also not yet issued. 
‘The Company will assess the impact of the Code and will aive anoronsate imoaet in the financial statements in the period in which. the Code becomes elective and the related rules fo determine the financial impact are published 

  

          
4). The Company is mainly engaged in trading of organic and, Is considered to be the only reportable segment by the management. Hence, visclosure under Ind AS 108 on ‘Operating Segment is not applicable. 

5) The previous perios's/ year’s figures have been r ever necessary 10 confirm fo current period's presentation. 
For Mysore Potro Chemicals Limited 

  

MMADAN 
MOHAN. ss 
Onan 
MM Dhamuka 
Managing Director 
(OW: 09193456),   Place: Mumbal 

Fe



ee Cente Floor, 68 Tardeo Road, RMJ & Associa tes LLP 

T.: +91-29-4944 6000 
ww.tmn}in Chartered Accountants 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended time to time. 

To the Board of Directors of 

MYSORE PETRO CHEMICAL LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Mysore 
Petro Chemical Limited (“the Company”) for the quarter ended 31S December 2022 and nine 
months ended 31% December 2022 being submitted by the Company pursuant to the requirement 
of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulation”). 

2. This statement, which is the responsibility of the Company’s management and has been approved 
by the Company’s Board of Directors, has been prepared by the Company's management in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. A 
review is substantially less in scope than an audit conducted in accordance with standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the applicable Indian 
Accounting Standards notified under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting practices and policies, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

  Aso at: AV8, 6th Floor, Safal Profitiare, Corporate Road, Prahlad Nagar, Ahmedabad - 380 015. T: +91-79-4005 4985/86 

 



5. The unaudited standalone financial result for the quarter and nine months ended 31% December 

2021, three months ended 30" June 2022 (which is also included in nine months ended 31° 

December 2022) and audited standalone financial results for the year ended 31% March 2022 have 

been audited by MSKA & Associates expressed an unmodified opinion on those results. Our 

conclusion is not modified in respect of said matter. 

For RMJ & Associates LLP 

Chartered Accountants 

Firm Registration No: W100281 

(Aimy Yersteln ; 
NifavGosalia 
Partner 

Membership No: 133110 

UDIN: 23133110BGVHFN9190 
    
   

Place: Mumbai 

Date: 13° February 2023
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Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended time to time. 

To the Board of Directors of 

MYSORE PETRO CHEMICAL LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of Mysore Petro Chemical Limited ("the Company") and its share of the net profit after tax 
and total comprehensive income of its associate for the quarter ended 315t December 2022 
and nine months ended 31% December 2022 being submitted by the Company pursuant to 
the requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended(the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and has been 
approved by the Company's Board of Directors, has been prepared by the Company’s 
management in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other recognized accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of Holding Company's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 
dated 29" March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. This statement includes the associate Company's results, known as IG Petrochemicals Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review report of the other auditor referred to in 
paragraph 6 below, nothing has come to the attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms 
of Regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulation, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

A\so at: AV8, 6th Floor, Safal Profitiare, Corporate Road, Prahlad Nagar, Ahmedabad - 380 015. T: +91-79-4005 4985/86



6. The unaudited consolidated financial results also include the Company’s share of net profit 

after tax of Rs. 337.26 lakhs and Rs. 2,141.55 lakhs and total comprehensive income of Rs. 

335.47 lakhs and Rs. 2,135.81 lakhs for the quarter ended 31%* December 2022 and nine 

months ended 31%t December 2022 respectively, as considered in the unaudited consolidated 

financial results, in respect of its associate, whose interim financial results have not been 

reviewed by us. These interim financial results have been reviewed by other auditors whose 

reports have been furnished to us by the Management and our conclusion on the statement, 

in so far as it relates to the amounts and disclosures included in respect of this associate, is 

based solely on the reports of the other auditors and the procedures performed by us as 

stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matter. 

The unaudited standalone financial result for the quarter and nine months ended 31° 

December 2021, three months ended 30" June 2022 (which is also included in nine months 

ended 31% December 2022) and audited standalone financial results for the year ended 31° 

March 2022 have been audited by MSKA & Associates expressed an unmodified opinion on 

those results. Our conclusion is not modified in respect of said matter. 

For RMJ & Associates LLP 

Chartered Accountants 

Firm Registration No: W100281 

Nirav Gosalia 

Partner 

Membership No: 133110 

  

UDIN: 23133110BGVHFM2754 

Place: Mumbai 

Date: 13" February 2023
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